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Balance of Payme 








on 


The seven balance of payments statements 
given on these pages are for countries whose 
data for 1952 have recently become available. 
As 1952 statements are received by the Fund, 
they are published in /nternationa!l Financial 
Statistics — first in this space and subse- 
quently in the Country Notes for the coun- 
tries concerned. The first 1952 statements 
were published in the June issue, and the 
seven statements here bring the total to 32. 
The data in many cases are preliminary. 
When final data are available for all coun- 
tries, they will be published, together with 
further details and explanatory notes, in 
Volume 5 of the Fund’s Balance of Payments 
Yearbook, which is expected to appear early 
in 1954. 


Italy 
(In Millions of U. S. Dollars) 





1948 1949 1950 1951 1952 
GOopDs AND SERVICES 
Exports, f.o.b. 1,170.1 1,162.2 1,243.5 1,639.5 1,374.9 
Imports, f.o.b. —1,462.4—1,380.5—1,359.5—1,914.6—2,103.0 
Trade Balance —292.3 -—218.3 -—116.0 -—275.1 —728.1 
Foreign travel 23.9 34.4 66.8 71.9 75.0 
Transportation —111.7 —100.9 —62.2 104.0 —56.3 
Investment income —12.3 —15.7 -9.5 —7.3 -12.9 
Other services 79.5 80.1 41.8 45.8 91.2 
Total —312.9 -—220.4 79.1 —268.7 —631.1 
PRIVATE FINANCING 
Donations 131.9 118.4 110.5 108.7 132.4 
Long-term capital 3.7 9.2 63.2 31.7 22.3 
Short-term capital 153.7 147.0 —101.2 142 202.4 
Total 289.3 274.6 72.5 282.4 357.1 
Net ERRORS AND OMISSIONS —34.4 2.6 188.2 16.3 21.7 
CUMULATIVE TOTAL 58.0 51.6 —194.8 30.0 —252.3 
OFFICIAL FINANCING 
Donations: 
UNRRA, Post-UNRRA, and 
Interim Aid 218.1 
OEEC drawing rights, net —14.3 —38.5 28.6 
ECA grants, net 113.3 340.0 261.4 276.8 197.8 
Reparations —27.6 —8.4 —37.0 —62.9 31.9 
Total 289.5 293.1 195.8 213.9 166.2 
Long-term capital: 
Amortization of loans received —34.5 —26.5 79.1 —33.2 ~43.5 
ECA/MSA 37.5 29.5 6.0 - 22.6 
Other loans 126.5 37.1 22.5 — 5.1 
Other. . 1.9 7.4 — ~ - 
Total. . 131.4 47.5 — 50.6 33.2 15.8 
Short-term capital and 
monetary gold: 
EPU balance - 17.1 —150.8 30.3 
Payments, net —-101.1 —291.8 32.9 5.1 -18.5 
Other capital 235.8 59.4 - 12.1 102.7 
Monetary gold —26.0 —159.8 .3 77.1 —12.6 
Total —362.9 -—392.2 49.6 —210.7 101.9 


' Errors and omissions include private capital movements arising from trade credits« 











Egypt 
(In Millions of Egyptian Pounds) 
1948 1949 1950 
i nO. 
GoOopDs AND SERVICES as 
Exports, f.o.b. 134.0 142.2 190.2 
Imports, c.i.f. -150.4 —148.3 —208' _ 204.5 148 5 
™ ste Neate a 233.8 ~208 9 
Trade balance —16.4 —6.1 —18.7 29.3 
Nonmonetary gold movement : ~oh4 
(net) 12.6 —11.7 —13.7 «ail 
Suez Canal dues 18.4 23.0 26.2 one = 
Investment income 3.1! —8.9 11.2 Bi 26.5 
Government, n.i.e. ; 9.6 5.1 9 +” “12, 
Other Services -9.7 19 29 4 
I SS _ Bay 
Total —13.8 83 <4 <a 
4 16.4 ~53, 
PRIVATE CAPITAL 11.2 —2.6 —2.2 «$4 ' 
' “13 
NET ERRORS AND OMISSIONS 3.9 4 1.6 
casei | salieri ele tg a,b 
CUMULATIVE TOTAL -21.1 1.1 - ats oe 
11.0 19.5 555 
OFFICIAL FINANCING 
Donations — — — 1.2 
Long-term capital: = 
Amortization — — — =.2 
Gold subscrip.: IMF, IBRD —1.0 — — a _ 
Export-Import Bank loan 5 6 — on os 
Portfolio securities ; —1.3 — —8.2  -29.8 145 
Total -1.8 6 -8.2 -29.5 <i, 
Short-term capital: 
Use of IMF resources — Pe —3.0 == 
Foreign balances in Egypt 8.3 —1.7 —.9 1 “19 
Other liabilities 9.2 —7.8 8.9 1.1 1 
Sterling assets (increase—).. 9.0 21.7 32.2 83.7 547 
Other assets (increase — ) —3.6 —14.6 —7.1 —11.1 7 0 
Total : 22.9 —1.7 30.1 74.4 69.9 
Monetary gold (increase—).. . _ —_ —15.9 —26.6 ‘s 


1 Suez Canal dividends are included in “‘Other Services.” 


Netherlands 
(In Millions of Netherlands Guilders) 


























1948 1949 1950 1951 1952 
GoOopDs AND SERVICES 
Exports, f.o.b. ' 2,666 3,673 5,204 7,023 7,680 
Imports, f.o.b. —4,289 —4,733 -—6,937 —8,069 -7,1% 
Trade balance —1,623 -1,060 -~-1,7383 —1,046 555 
Transportation 188 296 259 236 296 
Investment income 132 215 133 188 267 
Government ; — 168 —65 —151 —31 -Tl 
Other services * 335 392 426 563 47 
Total —1,136 —222 —1,066 —90 1,784 
PRIVATE FINANCING 
Donations —7 —4 7 —13 21 
Long-term capital # — 132 33 25 65 -~ 
Short-term capital * 266 —4 17 38 5 
Total 127 —41 49 90 2 
MISCELLANEOUS OFFICIAL FINANCING 
Amortization, other repayments 151 —209 — 257 —222 -2u 
Net financing of Overseas Parts : 
of the Realm and Indonesia — 369 —481 —3 — 122 -) 
Other. . 60 3 —70 48 38 
Total 460 — 687 — 330 —296 -267 
Net ERRORS AND OMISSIONS — -32 —15 — 150 % 
CUMULATIVE TOTAL —1,469 —982 —1,362 —446 = 1,624 
COMPULSORY SALE OF PRIVATE . 
ASSETS 432 205 134 130 % 
Economic AID 9 
ECA /MSA grants, net 504 488 814 503 228 
OEEC drawing rights, net 39 141 214 —_ = 
EPU initial position 5 — — 114 - = 
Long-term loans 529 235 163 _ 61 
Total 1,072 864 1,305 503 289 
MONETARY MOVEMENTS 
Use of IMF resources , 62 — _ = - 104 
EPU balance — — 250 2 -ul 
Payments, clearing agreem’ts, net —8 —43 37 — 300 - 
Other short-term assets, net. . —242 42 —59 121 = 
Monetary gold 153 ~86  —305 -10 -86 
Total rs —35 —87 —77  —187 —2,008 
Including merchandise transactions abroad. 2 Including nonmonetary gold 


* Excluding compulsory sale of private assets. 
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Burma 
(In Millions of Burmese Kyats) 
9 1950 1951 1952 
st a 
' Ps Goops AND SERVICES 724.6 999.0 1,153.4 
ss lag Exports ' eRe eet —508.6 -—652.3 -—807.8 
"8 ~ 205 [mports*.- ++" ——— ————— 
8 = grate telaNee. ws o005s 216.0 a — 
t, net —20.7 —12.1 -. 
9.6 4, il oe. -12:0 -11.0 -9.7 
6.4 os Forel stat rtation and insurance. ——r “a — " 
‘ ~12) Investment income. .... ase =—“se <4 =458 
2 1 Government, n.i.e. re —.4 17.7 6.7 
aoe ~39 Other services . sitesi ta 
64H, Re pienecahs 115.9 292.1 281.1 
3.1 Pe e 
Lg PRIVATE FINANCING — —101.1 -—49.1 —41.8 
~ Remittances —9.1 1 —3.2 
ees ee Direct investment . veeee -3'0 «aia -3'8 
OS cae Other long-term capital. ... —-§ <-11.4 -8.5 
~55.3 Short-term capital a ee ° 
2 | = an a —113.0 62.8  —51.3 
2 Net ERRORS AND OMISSIONS. . 12.1 _ 87.7 —25.2 
- “ CUMULATIVE TOTAL. . 15.0 171.6 204.6 
- ~44 OrricIaAL FINANCING sie 21.9 35.3 
5 rates Donations * ‘tal —29'8 
- -term cap! : 
Ms Lone erm capital 15.0 —163.7 —239.9 
= Monetary gold , 1s eee Sa 
3 «(4 Total 15.0 —171.6 —204.6 
f as | Mainly f.o.b. ? ECA grants. 
Lary 
> tees 
4 69.9 
3.6 in 
Portugal (Escudo Area) 
(In Millions of Portuguese Escudos) 
51 1952 1948 1949 1950 1951 1952 
. Goops AND SERVICES eevee area) 
237,680 Exports, f.0.b. 3,073 3,018 3,985 5,818 5,044 
69 —7,195 Imports, f.0.b.. . . —8,479 -—7,027 -—5,863 -—7,565 —7,668 
46 555 Trade balance -—5,406 -4,009 -1,878 -—1,747 —2,624 
+.) Foreign travel 152 168 140 119 71 
88 257 Transportation and insurance. — 432 — 283 —190 — 180 —115 
1 At Investment income........... 120 114 115 213 52 
om Other services a 23 44 21 7 142 
01,784 Total... veceees —5,548 -—8,966 -1,792 —1,588 -—2,474 
- Goops AND SERVICES (overseas territories) 
a Exports, f.0.b... 1,834 1,971 2,177 3,339 2,872 
8 7 Imports, c.i.f. —2,344 -2,181 -—1,248 -—1,608 -—1,770 
0 —? Trade balance —510 —210 929 1,731 1,102 
Services. . . ‘ oak 555 635 550 600 600 
2 2 Total... 45 425 1,479 2,331 1,702 
2 -5 PRIVATE FINANCING (metropolitan area) 
8 —3A Donations 662 716 703 761 299 
: “= Capital movements ; 1,983 805 159 275 400 
: -267 
0 1 Total.... ‘ 2,645 1,521 862 1,036 699 
. 7 Net ERRORS AND OMISSIONS. . 138 398 —17 265 455 
CUMULATIVE TOTAL. —2,715 —1,622 472 2,044 382 
0 9% OFFICIAL FINANCING 
Donations: 
— ECA grants ne — 237 515 238 
: = OEEC drawing rights (net) . _ 119 150 — _ 
‘i él Total.. , — 119 387 515 238 
- ——— Long-term capital: 
3 289 ECA loan... ‘ ; — -- 281 _ 
Other........ ase — 251 —414 —1 135 
; = Total... ecseee) 261 4 280 135 39 
) -4 Short-term capital and 
| -% monetary gold: 
) B69 EPU credit balance ; — — — 625 —917 
: U.S. dollars from EPU..... — — — 223 —715 
—2, 008 Other, net -- 2.007 433 131 =: 1,018 
netary gol Monetary gold (increase —) 1,839 1 484 —422 —2,080 
Total.... ; Ra 2,966 1,917 -—1,1389 -—2,694 —659 





Pakistan! 
(In Millions of Pakistan Rupees) 
1948 1949 2950 1951 1952 


GOODS AND SERVICES 








NIN, 6 aoc uae es- ne cit 704.8 840.3 1,226.4 2,658.4 1,671.7 
Imports, private............. —365.5 -—849.7 —874.6—1,395.5—1,696.5 
Trade balance.......... —339.3 —9.4 $51.8 1,257.9 —24.8 
Foreign travel............... —7.0 —12.2 —35.4 -39.9 —37.2 
Transportation and insurance. —20.2 —25.6 —84.9 -—137.4 —188.1 
Investment income. —4.0 —7.9 —-17.7 —18.2 —12.1 
Government, n.i.e. (incl. imports) — 243.1 —342.9 -—333.6 -—549.0 -—572.0 
tT ree 32.0 —23.1 47.3 40.4 55.7 
NN c's 0 pee elas aa 97.0 —421.1 —72.5 553.8 —778.5 
PRIVATE FINANCING 
Donations vee. =—18.2 -27.8 -26.6 -25.8 —25.0 
Capital movements.......... 1.7 8.4 —.4 24.9 —37.8 
Teel... ana —16.5 -—19.4 —27.0 -. —62.8 
NET ERRORS AND OMISSIONS. . 6.3 —63.1 —11.2 2.2 —13.7 
CUMULATIVE TOTAL... . eg 86.8 —503.6 —110.7 555.6 855.0 
OFFICIAL FINANCING 
Donations ; ted — — = 1.7 _ 
Long-term capital: 
Gold & dollar subs. IMF,IBRD — — —18.2 — — 
Otihe®...... —_ —_— —61.4 —493.4 276.4 
Short-term capital and 
monetary gold: 
Sterling bal. (increase -— ) 208.2 —58.4 614.6 
U.S. dollar bal. (increase —). —109.0 522.5 -—8.9 2.8 1.3 
Other assets (increase—) . —5.4 7.6 24.2 
Monetary gold... ; ; -— — — —37.1 


ee ean — 86.8 503 .6 110.7 —555.6 —855.0 


' Excludes all transactions with Afghanistan. Transactions covered not uniform for 
all years. 1948-50 data exclude transactions with India, Nepal, and Tibet, since there 
was no exchange control over these transactions in the period covered. Data for 
1950-52 include transactions with India after February 27, 1951 and with Nepal and 
Tibet after March 16, when exchange control over them was introduced. 











Yugoslavia 
(In Millions of Yugoslav Dinars) 
1948 1949 1950 1951 1952 
Goops AND SERVICES 
Buporta, £.6.B... 2 6.0 ces 16,075 9,596 8,037 9,225 74,300 
Imports, c.i.f.. eared —18,899 —16,647 —14,332 —21,746—117,919 
Trade balance........ —2,824 -—7,051 -—6,295 —12,521 —43,619 
Nonmonetary gold movem’t, net 65 60 82 719 472 
Foreign travel....... wera —22 — 83 —56 —37 419 
Transportation........ 135 647 640 971 6,364 
Investment income........... 4 —124 — 128 —267 -—1,658 
Other services...... ait — 230 —198 —211 —147 —1,769 
Toetel..... ; , . —2,876 -—6,749 —5,968 —11,922 —39,791 
PRIVATE FINANCING 
Donations. .... ; ; 885 699 1,341 1,477 6,137 
Capital movements. sar 102 283 _ 46 49 
ie ascevcs ere 987 982 1,341 1,523 6,186 
NET ERRORS AND OMISSIONS. . —207 291 —241 —81 2,067 
CUMULATIVE TOTAL.......... —2,096 -—5,476 —4,868 —10,480 —31,538 
OFFICIAL FINANCING 
Donations: 
Reparations. 2,590 787 784 1,768 155 
USS., UNRRA, and UNICEF 
grants. 229 295 475 7,587 30,585 
Lend-Lease repayments.... . —70 _— —47 —2 —11 
ricci eadeaeicunes 2,749 1,082 1,212 9,353 30,729 
Long-term capital: 
Amortization, other repaym’ts ee 446 — 150 — 84 — 263 
Gold subscrip. :IMF, IBRD. — — 393 — — — 
IBRD loans... — — 72 3,359 
Other official loans......... = 398 2,521 2,287 1,491 
GN atasiceaeess ... 1,801 — 169 —96 —978 —1,001 
Ng £5)ke Rc enners —1,801 282 2,347 1,225 3,586 
Short-term capital: 
Payments, net. ‘ ees 526 956 1,143 — 843 3,798 
Use of IMF resources. ; os 450 — — 
Other liabilities... .. ak ta 751 426 740 1,003 5,980 
CU Riis bc ecccevsee —2,260 1,596 —481 —169 —12,086 
Total.. ee - —983 3,428 1,402 -—-9 -—2,308 
Monetary gold (increase —). 2,131 684 —93 —89 — 469 
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Sources and Symbols 


Sources. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Not 
Definitions which are printed once a year in the January issue. An extensive description of 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of : 
use of exchange rate statistics was published in the January 1953 issue. A similar description of th 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability q 
was published in the June 1953 issue. More specific information is given on most series, country F 
country, in the Country Notes section of each issue. Descriptions of general indexes of production 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to ik 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Inter ' 


tional Financial Statistics except as noted in the Country Notes. ' 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digi 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots 
A double triangle (X) indicates an interruption in the comparability of the series or a change jy 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March), 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used whe 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 

Index of Features in Earlier Issues 


Trade and the Balance of Payments 
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epartment: Abol H - Campenhout, General C Office of ee Dept.: Geor “ Treasurer 
assan Ebtehaj, Director ounsel Office of th iministration: — : Luthringer, Director 
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Par Values of | Mem 
Date Grams of Fine Currency Units (ny { jyguat 2 
Announced Gold per per Troy Ounce U.S. Cents per Curr 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per ue be 
Ne ee ae wewe Ne te ao hk asin wa ote Sept 18,1949 1.990 62 15.625 0 224.000 44 —_ = 
Former par value... _._.. Nov 17,1947 2.865 07 10.856 1 $22 .400 ma : 
Ss itiengdipiventsn del NI vss cannes suas ons Apr 30,1953 .034179 6  — 910.000 3.84615 26.009 9° | an. 
 Lendeinnenevensntets Mia xn vacisesucen Sept 21,1949  .017 773 4 1,750.00 2.000 00 50009 ba. 
Former par value... ..... Dec 18,1946  .020 2765 1,583.96 2.281 67 43 a974 
i dtnen acai Kacinedecd I ic cecnn noses May 14,1953 .004 677 22 6,650.00 -526 316 190.009 = 
Par value to May 14, 1953 Apr 24, 1950 -014 811 2 2,100.00 1.666 67 60.000 0 JAPAN. 
Par value to Apr 24, 1950Dec 18,1946  .021 158 8 1,470.00 2.380 95 42.000 9 JoRDAN 
TE on i tndeinw awe ueinen sie Bs ihcascciexeonaxs July 14,1948  .048 036 3 —-647..500 5.405 41 18.500 9 {sBaNo! 
SC Rtbienkwaherncnneces RR ar ciycedgnswen dave Aug 10,1953 = .186 621 166.667 21.000 0 4.761 99 | ‘LoxemB 
Mb csktewnkeAdraenesen RE ea eeetnereiweecece cidtmeiedenwhendsanthuheTXSitAtaNOedPGhndeaeedueiN Ceci ween edd: 
nies ndtekanioncat ics Ne iat idanwevess Jan 17,1952 .186 621 166.667 21.000 0 4.761 99 °"* | Msxi00 
ae asiicise npidutyeuss  ebtibc wa cksderss avs Dec 18,1946  .028 666 8 1,085.00 3.225 81 31.0009 
EE Rint ene eneseerankews MEAS CEN Kink bag CKSa 4 3 b0h see SACRA kona ab eee ee Par value not yet established.............. NETHER 
es eee aks dail RSE eee Dec 17,1948 .455 733 68.249 3 51.282 5 1.949 93° | 
Former par value........ Dec 18, 1946 -507 816 61.249 5 57.143 8 1.749 99 NICARA 
A err ar ere Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 ee 
SD cibknecekedeinanbass DE NiiaiAk ale ch anenctes Dec 18,1946 .888 671 35.000 0 100.000 1.000 9 | Sow 
CZECHOSLOVAKIA.............. Cie ti dickies teeee atemnineheads Witinnen na Rie sks ede uee ¥unewe CARR PEER RAE eaxeber ats 
a cn ca as Krone................---. Sept 18,1949 .128 660 241.750 14.477 8 6.907 14” | PARISTA 
Former par value........ Dec 18, 1946 .185 178 167.965 20.887 6 4.799 01 PANAMA 
DOMINICAN REPUBLIC.......... DPS L EG ia heicNc mia oss Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 PARAGU 
ee Oe a wiickiee RRS es eo eas 4 cH OR Oo Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 ( 
Former par value........ Dec 18, 1946 -065 827 5 472.500 7.407 41 13.500 0 PeRU?. 
Sy cas kcuwbibeescceeaxe UE 08 oie iano Sept 19,1949 2.551 87 12.188 5 287.156 848 242 
Former par value........ Dec 18,1946 83.672 88 8.468 42 413.300 241 955 PRILIPP 
i  SEPES CTO Ee Se os ie ga Seale Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 SWEDE? 
ER ick cms cacenicn pxxhee eaten sens ck can Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 SyRIA. . 
Ds nc cee kckaiwa dees 7” SESPISES a rere pe ee June 28, 1951 .003 863 79 8,050.00 -434 783 230.000 THAILA 
ety GG e bankcae RS iN Sse co ac d arate naets ae Sis cela wil Since January 26, 1948, no par value agreed with Fund............. | Tyrxe! 
Former par value........ Dec 18, 1946 .007 461 18 4,168.73 -839 583 119.107 UNION 
GERMANY, FED. REP. oF....... Deutsche Mark........... Feb 2, 1953 .211 588 147.000 23.809 5 4.200 00 
eo os cis cw Wo ao nis ME cheetah Weer ee Ny a Aes Par value not yet established........................°4 
I coc caicsinauasd ase nee sercaas Dec 18,1946 888 671 35.000 0 100.000 1.000 00 ( "= 
Ne a heii sbn see SER, h-4) Cac whak oo eae Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 : 
rk os ak Us Krona pra rata Loic te oat Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 Untred 
Par value to Mar 20, 1950 Sept 20, 1949 -095 185 9 326.937 10.705 4 9.341 07 Urvcu 
Par value to Sept 20,1949 Dec 18, 1946 -136 954 227.110 15.411 1 6.488 85 VENEZI 
ESPEN eRe eee ee OS ee ere ere Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 ~ 
ormer par value . Dee 18, 1946 .268 601 115.798 30.225 0 3.308 58 Yus0s! 
Units per , 
Non-Metropolitan Areas Currency Metropolitan Unit 
Non- 
BELGIUM — 
Belgian Congo.............. Freee... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 UNITE! 
ais Former par value... . Dec 18, 1946 -020 276 5 1,583.96 2.281 67 48 .827 § = 
NCE | 
New Caledonia, New Fiji. 
Hebrides, French SO ete aa tll Since September 20, 1949, no par value agreed with Fund............ 
eae of Former par value... . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 1 Gam 
cil aet ; 
French Indo-china........... Piastre............... apcvai a bia ard each se anta uit .. Par value not yet established . ...... 2.0.00. scscceseoers : 
French Possessions in India... Rupee............... Sept 19, 1949 -186 621 166.667 21.000 0 4.761 90 S 
ormer par value Dec 18, 1946 268 601 115.798 30.225 0 $.308 52 he 
French Somaliland........... Djibouti F 
DRT as olen ins Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 br 
eG Eee Ue, Ve isien eC ann “SEER REMESME RES OS ORE EER ER No par value agreed with Fund................000008 
ITALY Hon 
OSS Se ee BET atcteh ck LA ee at i ta oR itil ie Par value not yet established... .............sss 
NETHERLANDS Ken 
Netherlands Antilles, Surinam. Guilder.... .496 278 Dec 18, 1946 -471 230 66.004 9 53.026 4 1.885 85 Zs 
PUT MIR sv on cance wascecce COC UL Renee, §- (ie Dinca palit ha eue et Par value not yet established. .............. 5s eeeeerm 8 
UNITED KINGDOM Mat 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward sas, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 : 
Windward Islands........ Former par value... . Dec 18,1946 746 118 41.687 8 83.958 $ 1.191 07 - 
British Honduras............ Dollar... .. 4.000 00* Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
; Former par value... . Dec 18, 1946 .888 671 35.000 O 100.000 1.000 00 ‘ 
ate 
1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate ® | m De 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 149. 
19, 1949. o new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S. | ation, 
aaa asmssssscer rs ssscscssassrssrssmrmsmsmsmssss — 
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ee ee 
€8 of | Member Currencies 


Date Grams of Fine Currency Units 
Unig Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
"e Dolley aber Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
ne er aT ee ee 
6 429 Fee eating ME Renan hall Clea keen’ Dec 18,1946  .027 5557 1,128.75 3.100 78 32.250 0 
ccacus MEMMRicevas<ygcassntenen Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
ae tow Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
7 : eer ere aN ha ec eind cecdixahe Goel atte Waren dis ht xt Par value not yet established. .................ccccees 
0 — ceciatendvessess WMV AVACGt ees neeeunsweas May 11, 1953 .002 468 53 12,600.0 .277 778 360.000 > 
”0 0 ee oe Parmer rer. =< saci kai es tag okca Od) ane eG eae Sorta alas ie Par value not yet established. ...................c0cee 
oe BE cskneahesnahes. MMMIEHS sanencenenaa sees July 29,1947 405 512 76.701 8 45.631 3 2.191 48 
eg ccasnsveses IN ie ie ina unwaies Sept 23,1949  .017 773 4 1,750.00 2.000 00 50.000 0 
1 90 [UXEMBOURS . - Former par value........ Dec 18, 1946 -020 276 5 1,583.96 2.281 67 43.827 & 
SD ee ciao o een a0 a aie'ee Se eee June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
1 90 MEXICO... ++ Former par value........ Dec 18, 1946 -183 042 169.925 20.597 3 4.855 00 
“e IgTHERLANDS.. s+ s+ e ee eeeee I a os Sou es tee haar Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
9 93 NET Former par value........ Dee 18, 1946 -834 987 92.849 8 37.695 3 2.652 85 
9 99 TC) ce ia Sticke cn newsman Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
5 0 \ GUAT. .ccccesccecccceceeses BI rh orig aia ae casas Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
0 00 Nol ES Former par value........ Dec 18, 1946 .179 067 173.697 20.150 O 4.962 78 
eens, : PAKISTAN. ove seeceeeeeeeeeees RUpO@............00000.. Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
SI cscs caneen chon MEMMIMOcasssisitinsnneschiven Dec 18,1946 888 671 35.000 0 100.000 1.000 00 
0 00 | NS a. cic atatrracteinle aniwle Mar 3, 1951 .148 112 210.000 16.666 7 6.000 00 
0 } Former par value........ Dec 18, 1946 287 595 108.150 82.362 § 3.090 00 
00 Peru?... Se CO OOS HE SCRE HERSEK ERS FOES OPE HEHE S OESHETODHESEEE CERO EHREBESEESCSTHTKSOKEOKCEOCR SORE CKOROSC COCO EORSSAOSOR 
B 242 PHILIPPINES. ....--++eeeeeeee ME iwedcleaamaasennwes Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
= QYBDGN.....ccececceceeeceees BS 5 ig sis 3 lawton sar Nov 5, 1951 .171 783 181.062 19.330 4 5.173 21 
4 47 RE cssteccseccncsccccscce GUM co veverecsencrceers July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
0 ee STEELE Le DR ince dubew siamaniaiae “Reed pias eee iia talas ee Wale wah POE CUI eo ik 65 bce cacucccltacaces 
= TTS Ts. Seer errr Ter tere rte June 19, 1947 .817 382 98.000 0 35.714 3 2.800 00 
won OF SOUTH AFRICA....... Pa itkectanenesasade Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
) 0 Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
- ; Uren KINGDOM...........-. MI ol ated dds due Sept 18,1949 2.488 28 12.500 0 280.000 .857 143 
00 Former par value........ Dec 18,1946 3.581 34 8.684 86 408 .000 -248 139 
; ? (mre STATES... 2... cece cece NE crea Picehcantcawmaa Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
| 07 arsine aw seas eei I bri a Saga a i a ta la dre Oe hk a rea eeal Par valan mat yot Cutan s 5. oin.cc ccc ceccccscscsccees 
} 85 PN i cainevesaadacaes ER eet ee eee Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
- I 6 i aidan okie erate Nb 55h std wale Dares Dec 28, 1951 .002 962 24 10,500.0 .333 333 300.000 
Former par value........ May 24, 1949 .017 778 4§ 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
0 Uvrrep KincboM (Continued) 
5 British North Borneo, Dollar.... 8.571 438 Sept 18, 1949 -290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Brunei Former par value...... Dec 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
CRE ts nein re aCe Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .3896 429 
siti Former par value...... Dec 18,1946 3.226 44 9.640 20 363 .063 275 434 
$ } Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
‘90 Rhodesia, Nyasaland, 
7) Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
hamas, Bermuda, Cyprus, Former par value...... Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
re Dollar.... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 5.714 29 
Seawees Former par value...... Dec 18, 1946 223 834 138.958 25.187 5 3.970 22 
j Kenya, Tanganyika, Uganda,) E. African 
85 Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
eee eeees Somaliland.............. Former par value...... Dec 18, 1946 -179 067 173 .697 20.150 O 4.962 78 
Mauritius, Seychelles........ ~~ ... 18.833 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
29 ‘ormer par value...... Dec 18, 1946 -268 601 115.798 80.225 O 3.308 52 
07 i irae st Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
57 Former par value...... Dec 18,1946 2.859 36 10.877 8 $21 .756 -810 794 
00 


tents per Canadian dollar. §* In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 

Se ® December 18, 1946, applies to no transactions. No new par value has been proposed. *.710 878 Fad Netherlands guilder prior to September 20, 

OU f = . - $20 per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949.  * Singapore and Feder- 
; of Malaya. 
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Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S; 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
US. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 

The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 
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ber may not ordinarily purchase if the transaction wo.) 
cause the Fund’s net receipts of that member's au 
be greater than 25 per cent of its quota during any 12. 7 
period nor greater in total than 100 per cent —_ 


of its qu 
the equivalent of the gold it subscribed to the Pan 


In addition to the understanding that repurchase , | 
Fund holdings of currencies arisi ase CY gusta 
g cies arising from transactions With | Austria 

the Fund be made within 3 to 5 years, a member’s Obligation | Beet 


qa 


to repurchase its currency from the Fund arises whey " bli 
monetary reserves improve or in any year in which it pur. | Burma 


chases foreign exchange from the Fund and does not dray Canada 
equally on its own reserves. Members are obligated as ther — 
monetary reserves become in excess of their quota toy. | ti™® 
purchase such amounts of their currencies paid to the Fyy | {*™ 
as part of their subscription that exceed 75 per cent of thei tabs. 
quotas. Repurchases are made in gold or in the Currencigy | “ch 
of those countries whose currencies are convertible and ae -_ 
held by the Fund in amounts not exceeding 75 per cent ¢ — 
the members’ quotas. 


Bgypt 
A member is obligated to maintain the gold value of th ae 
Fund’s holdings or its currency by making additional pay | Filan 


ments if the par value of its currency is reduced or if, in the | fran 
judgement of the Fund, the foreign exchange value of js | 5¢™ 
currency falls significantly. a 

The Fund’s holdings of member currencies reflect receipt | Hond 
of subscription*payments, transactions, payments made by i 
members to maintain the gold value of Fund holding,| jun 
receipt of charges, and payment of administrative ex. | Inq 
penses. Administrative expenses are generally paid out of | Italy 
the Fund’s holdings of the currency in which they ar pes 
incurred. Leba 


A charge of 14 of 1 per cent per annum is made for standby - 
arrangements and the following charges are made for trans ( - 
actions: a service charge of 1% of 1 per cent for the purchase | \jeq 
of a currency from the Fund with the buying members | Non 
currency; and a charge payable on the Fund’s holdings ofa 
currency that exceed 100 per cent of the member's quota Pani 
The rate of charge rises in two dimensions: the larger the | pen 
member’s drawings relative to its quota, and the longer the | Phi 
period during which the Fund holds the member’s currency. bre 
Effective December 1, 1951, a new schedule of charges was om 
established. Compared to former charges, those now I} ty 
effect are lower on transactions outstanding for very shor = 
periods and higher on transactions outstanding for longer |“ 


periods. Charges are normally paid in gold, but whens 
member’s reserves are below half its quota charges are pail | Yq 
partly in the member’s currency. Yoy 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency thal 
exceeds what the Fund considers to be a normal work 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term lr 
rency, as used in this note, includes both balances with 
depositories and these securities. 





Uni 
Un 
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tion Wouls 
“UlTeney 1 
’ 12-mony 
Quota phy Member 
nd. a sis 
chases 1} gustralia 
‘tions with } justia 
Obligation ori. 
S When ity } Bra 
ich It pur. Bums, 
ed as their | chile 
ota to te China 
the Fung (‘olombia 
C | Costa Rica 
nt of their | Cuba a 
Curren —" 
€ and are ' 
inicean Republic. . 
er cent gf ) Damian me? 
Eee dor 
va 
Lue of the | Behiopia 
ed ne 
Tif, in the | France tenes 
Hue of its Gemeay ene mp? aes 
Guatemala 
ct receipt | Honduras 
made by | Matec 
holdings, | jan .......... ceiackas 
sy ieeeki sinc vena tee svnears 
RN vicis nsw oawsenais see 
I terete A Sane a tay 
they ” ibe 
Lebanon 
r standby Luxembourg 
for ‘ } Mexico : 
= Netherlands... 
pure Nicaragua . 
member's Wasi scan iweb ass 
lings of a Pakistan 
"s quota. — 
arger tht] Py. 
onger the | Philippines... 
currency. ee 
arges was Syria arian 
. ee 
now it] tuey 
ery short | Union of South Africa 
or longer United Kingdom... . 
when a on SRS aia kiea ne aixedes 
. Beis cds wis 
are paid i. occ wid ow Neve ne oid G8 
Yugoslavia . 
with the Total Currencies. ..... 
country. Convertible*........... 
ncy that Non-Convertible. . . . 
working ide era 
egotiable Total Currencies and Gold..... 
rm cu: 


525 
330 
40 


400 
35 


180 
250 


wu 


oon 


8,736.5 


eS with ment, see note accompanying Fund Balance Sheet on page 7. 


Subscription Fund Operations 
Other Net 
Paid in Net Fund Receipts or 
Paid in Member Purchases Expendi- 
Gold Currency or Sales (—) tures (—) 
(In Millions of U. S. Dollars) 

8.40 191.60 50.00 — .03 
5.00 45.00 --- ~ 
56.25 168.75 01 — .02 
2.50 7.50 2.50 -- 
37.50 112.50 37.50 ~ 
.50 - ~ _ 
75.00 225.00 - — .01 
15 14.25 _ —- 
8.82 41.18 —3.68 - 
.06 — _ — 
12.50 37.50 = 

.37 4.63 — .87 —.01 
12.50 37.50 —~— —.01 
2.37 122.63 6.00 .16 
5.94 62.06 10.20 .04 
1.25 3.75 — 
1.25 3.75 -- — 
9.49 50.51 —5.51 —.01 

.63 1.87 - — 

.06 5.94 — — .01 

.76 37.24 9.50 — 

108.11 416.89 125.00 -—.17 
33.01 296.99 — — 
1.25 3.75 oa on 

.63 1.87 — — 

25 .75 — 

27.53 372.47 99.98 —.04 
8.77 26.23 8.75 — 

— 8.00 — — 

.02 — — — 
62.50 187.50 — — 

-10 — jae ome 

ot 4.23 — .86 ~ 

.48 9.52 _ -— 
22.50 67.50 — .08 
68.75 206.25 01 —.01 

.50 1.50 oo — 
12.50 37.50 ~- 

3.50 96.50 7 

.13 .37 

.88 2.62 .88 
3.15 21.85 —3.10 
3.75 11.25 _ _ 
17.00 83.00 —8.00 _ 

one 6.33 —1.46 — 

3.13 — — _ 
10.75 32.25 10.00 ~ 
25.00 75.00 .01 — .02 
236.27 1,063.73 265.96 3.12 
687.50 2,062.50 — 704.21 —26.46 
3.75 11.25 ~- — 
7.90 52.10 9.00 .07 

7 6 ,332 . 87 —92.38 —23.49 
2,362.86 —704.21 — 26.54 

3,970.01 611.82 3.05 

1,591.94 92.38 14.54 

1,591.94 6,332.87 0 —8.95* 
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* Currencies of the United States, Canada, Mexico, Guatemala, E! Salvador, Honduras, and Panama. 


IMF 
MO 


Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of July 31, 1953) 


Fund Holdings of 
Currencies 


296.99 


1.87 


472.41 
34.98 


co 
= 
oe 


187. 


$/3! 


3. 
9. 


67. 
206.2 
1.50 
37.5 
96.50 


oe orc 


orn & 


ov 
o 


3.50 
18.75 
11.25 
75.00 

4.87 
42.25 
74.99 

1,332.81 

1,331.83 


11.25 
61.17 


6,216.98 
1,632.11 
4,584.87 
1,698 . 86 


7,915.84 


(In % of Quota) 
121 
90 
75 
100' 
100 


_ 
©ocornrm o-) 
oww ocr 


~] 
ou 


©o- | 
Aavrvocrwonn oo | 


| 


a AAAS) 
; or crororou 


one 
wore 


_ 
co 


Nmor 


o-~ 


For definition of convertible currencies within the meaning of the Fund agree- 


NOTE: For details of Fund exchange transactions see table on following page. 


—— 


ee 


| Including bolivianos equivalent to 5.14 million U. S. dollars due to the Fund on account of change in par value. 
resents cumulative Fund deficit incurred up to July 31, 1953 together with certain minor Balance Sheet items. 
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—_— 
Exchange Transactions 
Member’s Currency Sold to or Repurchased from (—) the Fund sw 8 NetP 
; sae ~ . _ et Fund 
Foreign Currency ' 1953 Total Net Sales sold Pure rehases 
Purchased or Sold to Total Repur- or Repur- by Fund M 
Member by Members 1947? 1948 1949 1950 1951 1952 Aug 15 Sales chases chases(—) to Others Member 
Sasi pcineneeeiemnea iin TENTS —_— 7 ency 
(Amounts Expressed in Millions of U. S. Dollars) — 
Australia....... ..U.S. dollars... 20.0 oe OM inten 50.0 .... 50.0 bine 50.0 
SE U.S. dollars... 11.0 22.0 —.9 —20.7..... ie siden 33.0 21.6 11.4 —11.4 1 = 
SSS ee U. S. dollars : oe oe bone 2.5 2.5 2.5 
li 37.5 18.8) 2.5 
EERE eee U. S. dollars... : 37.5 af ++) 858 37.5% 121.8 108.0 18.8 i os 
Pounds sterling rae . 28.0 ae 8 0 
| ee U. S. dollars... 8.8 tes wees SLR 8.7 5.4 8.8 12.5 —3.7 ~$.7 Y 
Costa Rica........ U. S. dollars 13 —-.9 -1.38 *° 1.3 2.2 —.9 aa 1K 
Czechoslovakia. ....U. S. dollars... BR Sa: ace, ais rt SH is. 6.0 6.0 9 
Denmark.......... U. S. dollars. 3.4 BB) sa Te Se aes ha 10.2 Ae 10.2 10.3 2% 
re U. S. dollars resn ; BO = Sass 3.0 8.5 —5.5 ~5.5 3 
Ethiopia..........U.S. dollars a 3 -.8 -.8 - 6 6 0 0 3% 
Finland........... U. S. dollars ex dee snc - Oe Se BR ac. 9.5 9.3 % 
ere U. S. dollars 125.0 . Lone a ere “ate | er 125.0 ees 125.0 
Germany........... “ ; eee agant cares —4.4 “£3 C 
Sag U. S. dollars. . . VERS SEY nk eG oi a 100.0 100.0 100.0 Ser 
ek sei U. S. dollars oe eas xine 6.6 2.2 8.8 ‘i 8.8 8.8 0 
Lebanon..........U.S. dollars. . wae Tigatai: Salle ; ak 9 —.9 -~9 % 
Mexico........ ...U.S. dollars... 22.5 —22.5 | 22.5 22.5 0 0 1% 
Netherlands.......U.S. dollars 46.0 16.5 —27.3 —48.0 ‘s 
Pounds sterling 6.0 sick \ 75.3 75.8 0 0 2% 
Belgian Francs. ints 6.8 an 3 
Nicaragua......... U. S. dollars. . . 5 —-.5 ne 5 0 0 3% 
SE. sctivwacen U. S. dollars... 5.0 —9.6 i { 
Belgian Francs 4.6 io oa. 9. 9 0 0 4X4 
ere ee oie Sad 5 ota fats ear 9 ae » 9 § 
Ot ala keen ie U. S. dollars. Sane) eek lesa ewkio otek. ee 3.1 —3.1 -$.1 f 
Sweden...........U.S.dollars... | Sa ey” —8.0 -8.0 
ee ii ia ais A U. S. dollars... mee ans en poh =~ —3e deat, 1.4 —1.4 —1.5 q 
Turkey............U. S, dollars. 5.0 ; Haek, eee) See SO + 
Deutsche Marks ie rks : 4.4 35.0 5.0 30.0 30.0 
Pounds Sterling 5.6 
U. of S. Africa. ....U. 8S. dollars... PD khan . —10.0 10.0 10.0 0 cat 0 
United Kingdom...U.S. dollars... 240.0 60.0..... aie as a | ee 300.0 —39.6 260.4 
United States. . peel AEN ce pared aes : eee rer eis eo gas sist —603.1' —608.1! 
Yugoslavia........U.S. dollars... iain wn Be: vise Sess eats ae Bie wads 9.0 aa 9.0 ; 
Total Member Purchases.... 467.7 208.1 101.5 34.6 85.1 46.3 943.3 = 
Total Member Repurchases 2.38 30.8 46.7 113.0 92.0 284.8 
Net Member Purchases... 467.7 208.1 99.2 —80.8 —12.1 —27.9 —45.7 658.5 —658.5 0 To 
| Non- 
Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) Subs 
Amount Out- 
Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Aug 15, 1953 of Agreement Othe 
OT ee June 19, 1952 50.0 _- 50.0 Dec. 19, 1953 To 
Capi 
Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 
From Inception Jan/Mar Apr /Jun 
to Dec 31, 1947 1948 1949 1950 1951 1952 1953 1953 Rese 
Operational income derived from: Te 
Services charges on transactions 3.51 1.56 .76 — .25 .43 10 03 
Charges on balances in excess of quota a .61 1.54 2.44 2.62 3.46 .92 1.01 ' 
EG cles caw é whe sass se a — — — — — 25 .02 01 ng of 
___— fy ams 
meee sa cea a me Snare ments 
Total operational income.................... 3.51 2.17 2.30 2.44 2.87 4.14 1.04 1.05 wi 
CC — 
' Repurchases in gold are reported in this table as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March, 
Page 6 1947. * Fees for standby arrangements and for arranging gold transactions between members. Wthe 





Onal 
i 


vet 
arehand 


of 
fember's 
/urtency 


50.0 
0 
2.5 


18.8 


—$.7 
—.9 


10.2 
—5.5 


25.0 
~ 4.4 
00.0 
8.8 
~) 


03.1! 
9.0 





March |, 
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Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


harges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
— . a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 





New SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 











: —_ 5 5 5 5 
og nn 1.0 1.5 2.0 M% year... 1.00 2.00 2.50 3.00 
to lyear.... 1.0 1.5 2.0 2.5 I yeer..... 1.00 1.75 2.25 2.75 
1 to 1% years.... 1.5 2.0 S.0 3.0. 1\% years.... 1 | 1.83 2.33 2.83 | 
1%to 2 years.... 2.0 2.5 3.0. 3.5 2 years.... 1.38 2.00 2.50 3.00 
9 to 2% years.... 2.5 3.0 8.5 4.0 2% years.... 1.60 2.20 2.70 3.20 
auto 3 years.... 8.0 3.5* 4.0 4.5t 3 years.... 1.83 2.42* 2.92 3.42T 
3 to 3% years.... 8.5* 4.0 4.5t 5.0t 3% years.... 2.G7* 2.64 3.14t 3.64f 
gto 4years.... 4.0 4.5T 5.0f 4 years.... 2.31 2.88f 3.38t 
4to 4% years.... 4.5T 5.0T 4\4 years.... 2.56f 3.11f 
4%to 5 years.... 5.0T 5 years.... 2.80t 
Qtp SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
ice Charge.... . 75 75 .75 75 
7 ene... 252 1:0 1.5 2:0 \ year... 1.75 2.50 3.00 3.50 
/ to lyear.... 0.5 1.0 1.5 2.0 i year... 1.12 1.75 2.25 2.75 
1 to 1% years.... 1.0 1.5 2.0 2.5 1% years 1.08 1.67 2.17 2.67 
1%to 2years.... 1.0 1.5 2.0 2.5 2 years.... 1.06 1.62 2.12 2.62 
2 to 2% years.... 1.5 2.0 2.5 3.0 2% years.... 1.15 1.70 2.20 2.70 
2%to 3 years.... 1.5 2.0 2.5 3.0 3 years.... 1.21 1.75 2.25 2.75 
3 to 3% years.... 2.0 2.5 3.0 3.5 3% years.... 1.32 1.86 2.36 2.86 
34to 4 years.... 2.0 2.5 3.0 3.5 4 years.... 1.41 1.94 2.44 2.94 
4to 4% years.... 2.5 3.0 8.5 4.0* 4% years.... 1.53 2.06 2.56 3.06* 
4%to 5 years.... 2.5 3.0 3.5 4.0 5 years.... 1.62 2.15 2.65 3.15 
‘5to 6 years.... 3.0 3.5 4.0* 4.5 6 years.... 1.85 2.38 2.87* 3.38 
6to 7 years.... 8.5 4.0* 4.5 5.0 7 years.... 2.09 2.61* 3.11 3.61 
Tto S8years.... 4.0* 4.5 5.0 8 years.... 2.33* 2.84 3.34 
8to 9years.... 4.5 5.0 9 years.... 2.57 3.08 
9to 10 years.... 5.0 10 years.... 2.81 
* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 
Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jul 31 
1947 1948 1949 1950 1951 1952 1953 1953 
Gold (at 35 U. S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,698.9 
Convertible Currencies*............... 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,632.1 
Balances with Depositories....... 352.6 376.0 373.2 125.1 126.0 107.1 156.9 106.6 
Demand Securities»... .. SeNarerecaia 1,782.0 1,178.0 1,063.0 1,270.0 1,283 .7 1,475.0 1,481.4 1,525.5 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,331.0 
Non-Convertible Currencies. . ee 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,579.7 
Balances with Depositories....... 456.9 551.6 774.2 620 .6 588.6 696 .3 658 .9 667.4 
Demand Securities». ............ 2,592.2 3 336.7 3,316.4 3,533.0 3,630.4 3,464.9 3,681.3 8,912.3 
Subscriptions Receivable........... 1383.3 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 
Not duec.... Pago eat ak i. i7ec 1,157.8 1,057.9 882.3 896.5 858.8 1,049.2 811.7 
Due.... ; _— eee 82.2 13.0 10.8 10.4 10.0 12.0 7.6 —_— 
Other Assets 2 3 5 ot " 1.0 3a 3.8 
Total Assets on ab 7,720.1 7,976.1 8,032.1 7,918.0° 8,031.0 8,146.6 8,728.9 8,728.9¢ 
Capital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,924.8 
unpaid Lael .1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 
Excess of expenditures over 
income from inception to date 1.5 oil 2.2 3.8 §.7 7.2 8.0 8.1 
| a 7,720.0 7,975.9 8,031.8 7 S1T.7 8,030.8 8,146.3 8,728.5 8,728.4 
Reserves and Liabilities... . . 1 2 3 3 iS 3 4 3 
Total Capital and Liabilities......... 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,728.7 


* Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean- 
t of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir- 
ces of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
ments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, discriminatory currency arrangements, 
conversion of certain balances of its currency into gold or the currency of another member that holds the balance. > Non-negotiable non-interest bearing securities payable at 

value on demand. ¢ Pending establishment of par values. 





‘Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. 3 Includes 16.3 million of Currency Adjustments Receivable owing 
to the devaluations of September 1949 and not itemized. ‘ Includes an unitemized Currency Adjustment Receivable due to a member currency devaluationof May. 
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INTERNATIONAL FINANCIAL STATISTICS 


SS 


International Bank for Recon 


Source and Disposition of Funds 


(In Millions 


of U. S. Dollars) 


Dec 31 
1947 


Dec 31 
1948 


Dec 31 
1949 


Dec 31 
1950 


Dec 31 


1951 geet Jtmen 


1952 1953 


ot 


Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars 
18% of subscription of all members: 
In United States dollars, U. S. subscription. . 
In the respective currencies of other members....... 


Total capital stock paid in. . 


Payment deferred on 2% subscriptions. 
Subject to call only to meet obligations of the Bank (80%) 


Total subscribed capital stock... 


Available for Lending: 


From payments on subscription 
From operations (approximate)..................-..0000e000s 
From net proceeds of sale of bonds—excluding premium... 
From sale of loans and principal repayments 


Gross total available funds............. 
Loans Disbursed 


Excess of available funds over loan disbursements.............. 














159.6 161.8 162.1 162.5 165.2 177.2 ym» 
571.5 571.5 571.5 571.5 571.5 571.5 5s 
909.0 929.0 981.2 929-4 947.4 1,055:1 1,0, 

1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,803 
4.9 4.9 4.9 4.3 3.6 3.5 rT 

6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,999 

8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,088.5 
731.1 745.3 745.0 751.7 776.6 846.0 gr 

— 8.1 20.8 35.0 51.3 66.4 1] 
— 254.0 254.0 260.6 436.2 567.5 5564 
_ 8.1 28.0 29.7 31.8 76.5 83.7 
731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,584, 
300.2 499.1 567.0 641.9 770.8 996.5 1,103.3 
430.9 516.4 480.8 435.1 525.1 559.9 481.) 





Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

- the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which an 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of —— exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the material 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outantne 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 114 per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. 


must be held in liquid form and may be used only for the purpose 

meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 0 
undisbursed portions of loans. 


erence mace 


Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Arties, 
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——, __ a - _ Neen 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through July 31, 1953 
Repayments Bor- 
Disbursed to Bank rowers’ 
June % — — —— aa _ —_———— Obliga- 
1953 1953 to Undis- 1947— 1953 to tions 
a Country ' Principal? 1947 1948 1949 195 1951 1952 July 31 Total bursed 1952 July 31 Sold 
a 150.0 -- -- -- — 36.9 48.2 27.8 107.9 42.1 
17,9 | Austra 86.0 - — 7.4 4.7 7 25.6 16.1 54.5 31.5 16.0 
’ beg 145.5 — — 25.0 21.8 28.7 20.4 2.2 98.1 54.7 5 3.8 
571.5 7 17.3 -- _ 4.0 1.9 1.6 5.1 2.0 14.6 $.% 6 3 1.7 
1,055.) | Ome 55.0 - ; — 48 5.6 12.3 64 29.1 25.9 5 2.6 
——— | 40.0 1.3 31.5 7.2 — — — - 40.0 6 1.2 
1,803,5 | DPivador 12.5 - -- — ~~ 2 2 3.4 11.0 5 1.0 
Sepia 3 8.5: ~ — — 2.0 2.6 _ 3.3 
85 | Oe ror ° -- -- 2: eo a T2 5.3 23.0 15.1 2.1 1 1.6 
7,229.2.) Fina? See as 250.0 227.0 23.0 hon ont os ~ — 250.0 ; - 6.8 
‘sae teed 4.3 ~ - = — 2 if 124 3 7 
9,036.5 | Ie 109.8 - — 4.7 2.1 102 57 1.5 52.2 57.6 4.7 2 8.1 
= 12.8 ~ — ~- -- 1 4.6 8 5.5 7.3 
ily 10.0 — -- — _ = 5.1 3.9 9.0 1.0 
867.2 | juxembourg 11.8 4.9 4.4 2.5 — — _ - 11.8 — 2 1.7 
71.1 1 Mexico 80.3 _ — 6.9 10.0 13.8 17.1 7.2 55.0 25.3 - 4 1.9 
556.4 | Netherlands Leeeess 221.9 67.0 140.0 ~ 2.7 1.7 5.6 1.0 218.0 3.5 3 25.1 
83.7 | Nicaragua....-- 6+ - + +> 5.3 —_ “oe — — 1 2.7 4 3.2 2.1 3 
——~ J Pakistan... .---++- ... 80.4 - — — = — 5.7 2.1 7.8 22.6 - 6 
1,584.4 | pyraguay eka 5.0 — — — — — — 1.0 1.0 4.0 
1,103.3 | peru es 3.8 — — ~ — _ 4 1.4 2.1 1.7 _ 
Thailand .. 25.4 — — — — 3.7 9.0 4.6 17.3 8.1 - 4 
481.1 1 turkey am 50.6 — — — — 7 3.7 4.0 8.4 42.2 
Union of South Africa 50.0 — _ - — 10.8 22.0 14.3 47.1 2.9 ~ 6 
~~ | {in, Kingdom (N. Rhodesia) 14.0 - — — 1.3 1.3 12.7 - - 
(S. Rhodesia) 28.0 — — — 6.5 4.8 11.3 16.7 _ 
ee eee 33.0 - — -- _ 4.0 3.4 5.8 13.2 19.8 — - 
Yugoslavia 60.7 — 2.7 — 11.7 13.9 28.3 32.4 2.7 
Total 1,566.9 300.2 198.9 67.9 74.9 128.9 225.7 133.0 1,129.5 437.4 10.8 2.7 73.1 
rd to the 
which are : , 
rt Bank Details by Country for Loans Agreed Since December 31, 1951 * 
vith it, it 
villing to Date of Agreement Date of Agreement 
exchange Country Principal 1952 1953. Maturities Rate Country Principal 1952 1953. Maturities Rate 
loans but | Australia 50.0 July 1957-1972 434 Netherlands. . 7.0 Mar 1954-1958 4\% 
materials | Brazil 25.0 June 1957-1977 434 Pakistan 27.2 Mar 1954-1967 456 
12.5 June 1955-1967 45% 3.2 June ‘ 1954-1959 4% 
letermine 3.0 Apr‘ 1954-1959 44 Peru 2.5 Jan 1954-1967 419 
y no legal 7.3 Jul* 1957-1973 5 1.3 July 1954-1959 4% 
> member | Colombia 25.0 Aug 1957-1978 434 Turkey 25.2 June 1957-1977 434 
cipations | finland 20.0 Apr 1955-1970 434 Un. Kingdom F 4 
od at any 3.5 Nov 1955-1970 434 (N. Rhodesia). 14.0 Mar 1956-1972 434 
d capital, | [celand 9 Aug 1954-1969 43,4 (S. Rhodesia). 28.0 Feb 1956-1978 4% 
India 31.5 Dec ‘ 1959-1967 434 Yugoslavia 30.0 Feb 1956-1978 4% 
19.5 Jan‘ 1956-1977 41% Total... 366.3 
the esti- | Mexico 29.7 Jan 1955-1977 4i, 
roximate 
able ma- . . . . . 
is to that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
ove, the — ——— — — SD and Sales of 
standi 1953 to Repay- Borrowers’ Repayable 
Pen Currency 1947 1948 1949 1950 1951 1952 July 31 Total able Obligations July 31, 1953 
cent pet | Belgian franes..... 3 = 19.7 1.6 ‘<7 2.4 2.8 1.5 30.0 4.5 5 4.0 
ell ason } Canadian dollars............... 2.0 .8 5.1 12.2 15.0 18.1 3.1 51.3 40.7 4.7 36.0 
charged | Danish kroner. . —_ — — — a 6 a 2 8 8 
de byit, | French franes............... -— — 1 8 7.4 3.8 12.1 11.2 11.2 
en made itsche marks............. -= — — —~ — 2.8 4.9 7.7 - —? 
ascom- } llilianlire.... 2.0... _ — = — 1 2.0 1.5 3.6 33 - 2.2 
hee, Netherlands guilders. . -— — 5 — 5 1.4 2.4 3 — 3 
rpose ol | Norwegian kroner.............. — — — — _ 2 — 2 1 — fi 
Interest | Swedish kronor................. — — 2 6 1.7 8 1.0 4.3 5 - 5 
orrowet | SWissfrancs... 0.20.2... — 7.7 4 2.3 2.3 4.3 2.0 19.0 28.7 7.4 21.3 
payable. | South African pounds. . — — — — — 6 9 1.5 1.5 — 1.5 
om the | riunds sterling... ~ — 19 1.1 12.2 29.38 20.0 64.5 11.1 d 11.0 
= thited States dollars 297.9 170.7 58.2 56.9 94.2 161.3 92.6 931.8 1,027.9 73.9 954.0 
Total. . 300.2 198.9 67.9 74.9 128.9 225.7 133.0 1,129.5 1,129.5 86.6 1,042.9 


LL 


Loans not made directly to members are guaranteed by the 


‘Loans are made directly to member governments and or official institutions and private concerns. A y th 
3 For details of indi- 


member, or its central bank or comparable agency. 2? Principal after cancellations. Principal prior to cancellations was $1, 598.1 million. ; 
*idual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. —‘ As of July 31, 1953, these loans still 
ee action by the borrower and or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before 
“coming effective. 





Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 


Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
EI! Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


Andrew N. Overby 
Sir Edmund Hall-Patch 
Yueh-Lien Chang 


Roger Hoppenot 
B. K. Nehru 
Luis Machado 


Johannes Zahn 


Mohammad Shoaib 


Cabir Selek 
Takeo Yumoto 


Erling Sveinbjornsson 
Alfonso Fernandez 


L. G. Melville 


Louis Rasminsky 
D. Crena de Iongh 


Taomas Basyn 


President 
Vice President 


International Bank 
ee 


Members, Governors, Executive Directors, and Officers 
(As of August 14, 1958) 


Governor 


Sir Percy Spender 
Reinhard eats 
Albert-Edouard Janssen 
Augusto Cuadros 
Sanchez 
Horacio Lafer 
U Tin 
D. C. Abbott 
J. R. Jayewardene 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 
Angel Coronas 
Luis Machado 
Rudolf Houdek 
Svend Nielsen 
Jose Ernesto 
Garcia Aybar 
Luis Ernesto Borja 
Mohamed Amin Fikry 
Catalino Herrera 
Jack Bennett 
Artturi Lehtinen 
Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Rafael Heliodoro Valle 
Jon Arnason 


From 


United Kingdom LL. Waight United Kingdom 
China Vacant China 
France Maurice Perouse ! France 
India B. R. Shenoy India 

Cuba Julio E. Heurtematte Panama 
Germany A. Tasic Yugoslavia 
Pakistan Ali Asghar Nasser Iran 
Turkey Felice Pick Italy 

Japan Boonma Wongswan’ Thailand 
Denmark Reino Rossi Finland 
Chile Jorge Schneider Chile 
Australia L. H. E. Bury Australia 
Canada G. Neil Perry Canada 
Netherlands L. R. W. Soutendijk Netherlands 
Belgium Ernest de Selliers Belgium 


United States 


MEMBERS AND GOVERNORS 


Alternate 


Member 


Governor 





Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Alfredo Oporto 


Octavio Paranagua 
U San Lin 

John Deutsch 

Sir Claude Corea 
Felipe Herrera 
Peh-Yuan Hsu 
Ignacio Copete-Lizarralde 
Mario Fernandez 
Joaquin E. Meyer 
Antonin Braidl 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Guillermo Lopez Rodezno 
Thor Thors 


EXECUTIVE DIRECTORS 


Alternate 


India 


Iran 
Iraq 
Italy 
Japan 
Jordan 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 
Yugoslavia 


From 


Sir Chintaman D. 
Deshmukh 
Mohammad Nassiri 
Ibrahim Shabandar 
Donato Menichella 
Sankurou Ogasawara 
Yusuf Haikal 
Andre Tueni 
Pierre Dupong 
Antonio Carrillo Flores 
J. van de Kieft 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 
Mohammad Ali 
Roberto M. Heurtematte 
Epifanio Mendez Fleitas 
Fernando Berckemeyer 
Miguel Cuaderno, Sr. 
N. G. Lange 
Husni A. Sawwaf 
Serm Vinicchayakul 
Hasan Polatkan 


N. C. Havenga 
Reginald Maulding 
George M. Humphrey 
Nilo Berchesi 

Manuel Reyna 

Vido Krunic 


Casting Votes of 





John S. Hooker 


United States 


United States 
United Kingdom 
China 

France 

India 


Mexico, Cuba, 


Peru, 


Alternate 


K. G. Ambegaokar 


Abbas-Gholi Neysar; 
en Haidar — 
xiorgio Cigliana-Pj 
Hisato Ichtmada — 
Omar Dajany 

Raja Himadeh 
ee Werner 

ose Hernandez Del 
tion 
J. Jesus Sanchez R. 
Ole Colbjornsen 
Amjad Ali 
Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 
Hursit Calika 


M. H. de Kock 
Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Carlos M. Lollet C. 
Janvid Flere 


Uruguay, 


dor, Honduras, Nicaragua, Panama | 
Federal Republic of Germany, Yugoslavia 


Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 


opia, Jordan 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 


uador, Paraguay 


Australia, Union of South Africa 


Canada 
Nethérlands 
Belgium, Luxembourg 


The votes of Czechoslovakia may not be cast by any Executive Director 


Assistant to President 


Treasurer 
Secretary 
General Counsel 


Director of Operations—Europe, 
Africa, and Australasia 


Director of Operations—Western Hemisphere 
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1 Temporary. 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


A. 8. G. Hoar 
J. Burke Knapp 





OFFICERS 


since they did not count toward the election of any Executive Director. 


Director of Operations— 

Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


eee 


Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
























































Turk 
Unite 


Total 


-ceneeatamres seca 
aaceeeeeeeeecitaesaeseaasspcammimiaaaaiae 
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“ih 2 232 253\ 
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Costa 
Salva- 


n, Ethi- 


fia, Ee- 


egh 


European Payments Union EPU 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 





























July 1953 July 1950 through July 1953 (after Mid-August Settlements) 
“Initial Cumu- Credit Gold , 
Cumu- Credit or lative Extended Received 
lative Net Net Use Debit (—) “Special Accounting to or from or 
Net Surplus Surplus or of “Existing Balance” Resources” Surplus or from (—) Paid to (—) 
Members Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
mrss 70 18.1 ~82.3 < 80.0 45.0 42.8 28.4 14.4 
usthia..---- a 360 —10. — 5. —29.4 a 390 .0° 231.0° 159.08 
Belgium Luxembourg . 195 -7.2 —48.8 —5.0 o os —53.9 ~45.5 —8.4 
Denmark. .-- +--+ *: 520 —2.2 — 835.3? 12.9 — 89.0 —733.4 —312.0 —421.4 
es 500 43.9 609.3 11.9 _ — 621.2 360.6 260.6 
Germany in OED 45 —5.5 —256.8 | 115.0 137.4 —3.3 _— —3.3 
nc cwaeaes 15 —.3 —17.3 — 4.0 11.2 —2.2 —2.0 —.2 
oe! Cl ~11.1 —65.6 42.5 = ns ~23:1 ~226 o.8 
Italy eee, gow anaes 355 —7.0 341.0 _ 30.0 _ 371.0 221.0 150.0 
ee. scsaiae 200 -6.5 —126.4 4 60.0 ia —66.1 —54.2 -11.9 
a 70 —4.9 61.0 — we on 58.04 36.0 22.0 
BM cece vesnss 260 3.6 188.4 15.4 —9.6 — 194.3 123.1 71.1 
evitgeriand Bie My sue eacars 250 7.2 265.4 — a — 265.4 157.7 107.7 
TWh oon and 50 -7.0 —219.4 ~1.9 25.0 68.9 —127.4 —30.0 —97.4 
Ini ingdom and 
a ee namaes 1,060 —11.2 —531.7? —93.1 —150.1 — —774.9 —535.9 —239.1 
4.155 72.8 2,181.5 100 314.0 351.5 1,942.7 1,157.8 784.8 
Totals......--s see eeee ’ —72.8 —2,183.6 —100 — 189.0 —1,784.3 —1,002.2 —782.2 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Apr 1 Dec Apr 
ASSETS 1951 1953 LIABILITIES 1951 1953 
_ Oe 216.8 408.5 a a cl 271.6 271.6 
Ligeid rene ; mounts allocated by the U.S................... 350.0 350.0 
(a) Amount obligated by a 111.9 123.3 Minus excess of “initial credit balances” allotted 
(b) Gold in bars...... 6.0.2.0 cece eeeee ee eeees 100.8 158.0 ae | ie ee 
(c) Dollar balances................2eeceeeee. 4.6 56.4 Sreciel wens wae IS ccc ualeramedelavuemad 617.3 1 -. 
(d) U. S. Treasury bills, at cost.................. — 75.9 — CS RE Oe ere 4 
Credits granted under quotas...................... 808.5 958.3 ee 14.9 — 
se , 0 EEE ere rer re rrr ae — 8.5 
loans to Norway and Turkey under initial credit Special funded loan from Belgium/Luxembourg. ... . . — 50.0 
balances (amounts utilized)..................04. 35.0 35.0 He. cs cn Deon nn ae bkdietaendnie 2 2.1 
1,060.3 1,401.8 1,060.3 1,401.8 
Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on —_ 1, 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
of its menetary area with other members and their monetary areas to the 
= ~~ - a Sn which establishes a net Monthly Accounting Surplus or Deficit is Settled 
surplus or deficit for each member. These net deficits or surpluses are 
wttled in the following ways: (a) Through the use of “existing resources” Fen Commas Game Pen Gemma Care 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Geld 
no specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 
resources” may ordinarily be used by the holding country to settle Accounting Surplus ose ef ga © Tt 
anet deficit. (b) Through the use of “‘initial credit or debit balances.” oon aaa — re ont) 
For the first year of the EPU operations certain prospective debtors Ge grant e 100 oe 
vere allotted “initial credit balances” with the EPU to facilitate the Seat. 0 80 20 
wttling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 50 50 70 30 
tors were allotted ‘“‘initial debit positions’ for which they received an Third 20 per cent of quota. . 50 eS = * 
equivalent amount of conditional ECA aid. (c) Through the use of fukisetandaue se 50 30 70 
“special resources.” Beginning with the second year of operations certain aii . 
chronic debtors are allotted “special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
to cover deficits. with the Union. As these “‘special resources’’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 
«qual amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be Sa by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
surplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
‘initial balances” or Fp resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. 7 
deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
“tU. For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 
' Dollar payments to EPU from the U. S. Government. 


: ! ? As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
= of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. —* As of July 1, 1952, 
a imulative accounting position of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a - 
> nce and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim on cane on Fans 30, Oe ae ee Tack srttoaly semived wav 
fu Permanently ceded to Belgium. “As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 

permanently ceded to Portugal. 





ein oe quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 
r le 
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Exchange Rates 





1 End of July. * August 7. 







’ August 8. 


INTERNATIONAL FINANCIAL STATISTICS 


qc 


All Rates: A, of 
(Im Unite of Nationg 
Buying Selling 


‘ August 4. 





Par Value Rate Rate Par Value 
ARGENTINA (Peso) _— _ DENMARK (Krone)....................... 6.907 
ic hh SOb Se Skee es seu See @ e .6 DOMINICAN REPUBLIC P ~ 
Er cia ieee auim 7.50 5.00 Ecuapor (Sucre) (Peso).............. 1.000 
NN i nue nied ip'dw we eo 13.95 ficial 
SR 23.75 ; 7 Sete ete t ee eee eens 16.00 
AUSTRALIA (Pound).............. 4464 .4435 .4462 SARE fon tena eter i shies 
In U. S. dollars per pound 2.2400 2.2550 2.2410 a ee - ia aagirheasvess 93482 
Austria (Schilling)........ Swat 26.00 25.92 26.08 EL acmreiiie (Col6n) re epee 2 50 
BrEioiuM (Franc)................ 50.00 49.88' 50.08! Erniopia (Dollar)....................... 2 an 
Bo.tvia (Boliviano) “eos = 8 =! le ; 
nda Sy bes 190.00 190.00 aa” Steen teen eens eee ees 230.0 
SR Ge Curb SUIS Sith Snide tere Gerd dics A ke ho eee 
Braziu (Cruzeiro) b GERMANY, Feb. REP. (Deutsche Mark)..... 
TE 18. 36 18.82 
eee eaiae — 20.33 CRMRCH CIPTRCRTIA) «on ons kee cess va eee cee 
> ee .00? 42.00? GUATEMALA (Quetzal).................... 1.0000 
Effective Mixing...... 69° NS ds Vw bead 
BurRMA (Kyat)........... 4.762 4.7175 4.7650 Honpuras (Lempira)... ............000% 2.00 
CANADA (Dollar)..... <4 9882 Hone Kong (Dollar)..................... 5.714 
Carton (Repes).................. 4.762 4.7325 4.7575 ReMi was cae eet aasn en aiawee 
CHILD (Peso) ICELAND (Kréna) 
—— ee 19.37 ROCESS ne eee ns a ee ee 16.286 
eR ee i 31.00 . . 
aaa 110.00 or | 
NE skis bs 184.00! UIE D oapicrdii.s.chra ats is orb oe ae wiwtocdtes 4.762 
COLOMBIA (Peso) 0 INDO-CHINA (Piastre).................... 
Basic Official... ... 1.950 of 2-510 INDONESIA (Rupiah) 
With tax........ 2.585 ee 
Effective Coffee Rate. 52 Ree ce ick: tals aoe w a ew whve 
Costa Rica (Col6n : 
fficial . oh altace 6.615 6.60 6.67 With Tax, non-dollar................. 
Controlled Free............. 6.63 6.65 
ee . 1.000 1.000 1.000 GOMOP..... 652s esees 
I a hg — 1.020 
Fluctuating Rates: Daily 
(In Units of National 
Hong 
July Canada Chile Ecuador . France Kong Italy 
SM T W T (Dollar) (Peso) (Sucre) (Franc) (Dollar) (Lira) 
ee ca eects ote -- — 50 349.95 eae 624.90 
mes. 2% .9975 182.50 50 350.00 pala 624.91 r 
SE eo ae .9966 182.50 .50 350.00 pias 624.90 3.3 
Fea diesa re RAT ean GAUANE ob oid is sce 8 — — .50 — tae 624.89 3.3 
Die ale ee rae — = _ - — — 
RE NS EAE vac eye .9959 184.50 50 349.95 6.4125 624.91 3.365 
Pale eat rien Ls .9953 188.00 50 349.95 : 624.89 3.3725 
oe ., . 9963 194.00 50 349.95 624.91 3.3625 
Sen eee = .9972 196.00 50 349.95 624.92 3.3625 
ee Stet cna ah 10. .9972 -- 50 350.00 624.91 3.3575 
gicctitttsssssss ees — — .50 — 624.90 3.36 
| i eee --- _ — — — — _ 
REE S Sore Os AS . 9966 183.50 .50 — 6.0325 624.91 3.36 t 
NS hint: 4 as ave .9963 186.00 .50 — Kei 624.90 3.3675 
: 15... ; . 9966 186.00 .50 349.95 ee 624.92 3. 
ba . 9956 186.00 . 50 349.95 ee 624.92 3. 
17 .9956 -- 50 350.00 eae 624.92 3. 
2 pee — — 45 _ er 624.91 3. 
Ee eee — — — — — — 
SSS ae .9947 184.50 .50 349.95 6.00 624.90 3. 
, en Se ease ke .9950 185.50 .50 349.95 nse 624.89 3.% 
Sy. (ee .9947 177.00 .50 349.95 ee 624.92 3.¢ 
ces .9956 184.00 .50 349.95 ores 624.92 3.% 
en .9959 182.00 — 350.00 er 24.91 3.3 
che Se eas on _ -- _ — cade 624.89 3. 
ae. — — — — a onan 
(AEE Recs, ena ee .9947 180.00 17.50 349.95 6.01 624.89 
Re Na oh .9938 182.00 17.50 349.95 ree 624.90 
ee .9944 179.50 17.45 349.95 Oe aahe 624.91 
is ns .9941 179.50 17.45 350.00 ai hy 624.90 
.9938 184. 17.45 350. es 








* 30.00 plus auction rate. 


Domestic Exchan 








Ne 
—— 


> As of 
Nationg 


Selling 
Rate 


omnia 
6.929 


15.15 
45 
8494 
8619 
2.51 
2.53 
231.0 


4.205 
),100 
0075 
5.00 
2.02 
«7763 


6.32 
0.55 
6.25 
760 


1.445 
1,695 
5.26 
2.89 
4.335 
5.51 
3.14 
4.585 


————__ 


daily 
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or 
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Rates for U.S. Dollars 
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Exchange Rates 


a 


\ st 1953 
Mid -_— S. Dollar) 








Currency per 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
Rial) PERu (Sol) 
Ot i anon aainawes 82.25 32.00 32.50 i a ia ek keds 16.65 
Oth certificates, wer 10:00 100,50 oe 16.84 
sen . oO . e 0 . -~- 
a A a, "800 2.8169 2.8156 PHILIPPINES (Peso)...............0.0005- 2.000 2.004 2.016 
-— U.S. — per dinar. nee ees) 2 3550 3552 I 6 Shee oe 25 acsaliianidawsaas — 2.358 
[RELAND (Pound)...-.--- ae ae 2.8169 2.8156 PORTUGAL (Escudo)...................... 28.60 28.95 
In U. S. dollars per po 
iraLY (Lira) 625 SPAIN (Peseta) wi 
Es sins seers vedeentrcesesee ss 626 NN Ur iiss ceudiaceumeniens 2.00 ‘tm 
ae ca eilib sab'et 625 I NE n oivisivdicvinicececaccws 39.40 
=. ec. iris: 632¢ STRAITS SETTLEMENT (Dollar)............ 8.061 3.042 3.050 
BI a caiaxanne ....,.860.00 359.20 360.80 SWEDEN (Krona)...................0005. 6.178 6.17 5.18 
TaRANON (Pound)......---++eseeeeeeeees 2.191 ie 97 2.21 SWITZERLAND (Franc)................ 4.28 
RIS RE a ci cd a a . . SI noe oie ei ce See nla cin 2.191 2.19 2.21 
LUXEMBOURG ang gehen aaa > = = PE Hae babaes dha hcnane tence 3.575 
nace nore esate ee enss 3.800 3.7944 3.7994 i xciisiissicinncrens 12.45 12.55 
‘erHERLANDS (Guilder)... . 
ae cone iE 3555 «3596 a swede nadaie’ 17.67! 17.84! 
va U. S. dollars per pound............ 2.8126 2.7806 TuRKEY (Lira) Ph ean a land die ean ak 2.800 2.800 2.825 
vicanacua (Cordoba) ; UNION oF SouTH AFRICA (Pound)......... .3571 .3545 .3558 
PIN ook sitpabanuds donee 5.00 1F-Oot 7.05 In U. S. dollars per pound............ 2.800 2.82125 2.80375 
Saas 6 60 Untrap Kuvapone (Pound). . gociiiiinees 671 ne oe 
Effective Export..............----- : oe n U. S. dollars per pound............ ’ ; ; 
Effective Import Uruauay (Peso) 
ee sss — ae Basic official. i ae tn 1.619 1.90 
Me es 7.65! 7.75! ss hrs enw ira seendek ashes wre ‘ 2.45 
snag dies: ‘eee ateoraneeiati: 7.143 7.135 7.150 BE ns ris ehaane bon teresenenes eA }? wo 
PAKISTAN (Rupee) Pe ener oie nae mee, Nite 3.309 3.28 3.31 Pas SCRE CC KEHE CROOK OOS ORO OO Os OO8 . . 
II 5 odicenkvaounssev eon 1.000 VENEZUELA (Bolfvar) 
i IND ye s.cc saa wiew sa. cance 6.00 ‘i thats gee oohomggg Pata amstaaeutenns = _ 
ed oa aie avn a Ole aa SRR wale oD — ee ee ‘ 
ae ee — 21.00 Controlled free.................2.-. 3.36 3.32 9.96 
or Semi-essential....... — oo. Cacao and unwashed coffee........... 4.25 - 
Luxury... Re NS as (*) MTR oo a's Sai su nian anes 4.80 _ 
ee 55.00! 56.00! Be ee 300 .00 
During July 1953 
Currency per U. S. Dollar) 
Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay July 
Cérdoba) (Sol) (Franc) (Pound) (Baht) (Peso) SM TWTF Ss 
7.75 16.21 16.33 4.28375 3.5625 - 3.03 a : 
7.70 16.24 16.37 4.285 3.5625 17.78 3.03 Se. 
7.7 16.25 16.36 4.285 3.5625 17.75 Ad Bice wltiaace eee Wikis 
7.65 16.25 16.36 4.285 3.5625 17.87 — ‘ ional 
= ms . _ — — — re re eee ee 
7.65 16.25 16.37 4.285 3.5625 18.00 3.05 ae 
7.65 17.25 16.37 4.285 3.565 17.99 3.06 7 
7.70 16.25 16.36 4.285 3.5625 18.02 3.055 8 
7.70 16.25 16.35 4.285 3.5625 18.09 3.05 9 
7.75 16.25 16.35 4.285 3.5625 18.34 3.055 10.. 
7.75 16.25 16.34 4.28375 3.5625 18.66 — TO asabedepesedeliparenisi 11 
1.75 16.25 16.35 4.28375 3.565 18.60 3.07 wii aes 
7.75 16.25 16.35 4.28375 3.565 18.25 3.055 ec. ~ 
7.75 16.25 16.36 4.28375 3.565 18.30 3.045 15 cae 
7.75 16.25 16.36 4.28375 3.565 18.31 3.04 16 . 
7.75 16.25 16.36 4.28375 3.565 18.37 3.03 i oe 
7.70 16.25 16.36 4.285 3.565 18.27 — ~ cae diene alesse 18 
7.70 16.25 16.31 4.285 3.565 18.22 3.05 acs cll Damaanscicenctetonbae 
7.70 16.25 16.31 4.28375 3.565 18.18 3.055 gives ncwaustiacuat’ 
7.70 16.25 16.31 4.28375 3.565 18.11 a reed ie ans ates 
7.75 16.25 16.32 4.28375 3.565 18.08 3.05 ee eee 
7.70 16.25 16.32 4.28375 3.565 18.03 ee ise a nr gs cmtcaansn iat Od .24 oe 
7.70 16.26 16.33 4.28375 3.565 - ~ upaseresensers . 25 
7.95 16.26 16.38 4.28375 3.565 -— 3.06 SC ia ts aiid ated 
7.70 — — 4.28375 3.565 18.00 eee: titi«étR Nc neeravwargc 8 Me 6s ans kG baa 
7.65 — — 4.28375 3.565 17.92 Me wn Sdewceeang ncwarecet MT he. sicaicre seh 
7.75 ee = 4.28375 3.565 17.88 a ay i: cca. 
7.75 16.30 16.38 4.28375 3.565 17.84 Dl eee aires 31. 

















































Reserves 


NE MIEN ois os vies wo s00s'v o's 
International Agencies. . . 


World Total f.. 


Latin America. ote 
DOLLAR CouNTRIES. Bede 


Se 
Colombia. . 


Dominican Republic. . 
OO EEE 
El Salvador........... 
Guatemala........... 
ae 
Venezuela...... 
Other*....... 

OTHER COUNTRIES 
DS os icine exis 
Brazil....... Soe eet h 


Continental EPU Countsios. 


ee 
RS Ss cies abides 
Denmark....... 6 
cc gc cues 


re sk igh wna 
Greece . - 

Italy 

Deiciinids 
Norway.............. 


Portugal 
Sweden 
Switzerland... 
Turkey. 


United Kingdom 
Other Sterling Countries 


Australia 
ae 
Ceylon. 
Iceland... 
India 


Iraq ee 
Ireland 

New Zealand. 
Pakistan. . 

Union of South Africa 


Rest of the World 


Egypt... 
Finland. . 
Indonesia... . 
Iran°.. 

Israel 


Japan ee 
NE cn wiclans 
Philippines. .... 

Ss ci x she 
Syria... . 
Thailand. 












+ Excluding international agencies. 
EE Ll 
*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U.S., U. K., and EPU 


Page 14 liabilities are given on the U. S., U. K., and EPU a of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given in the June 1953 issue of IFS on page x 


INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


Gross HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Ban 
(End of Period: Millions of U. S. Dollars) Xs, 








Gold 
—__ Foreign} xc 
Mar June -_ 
1937 1938 1948 1949 1950 1951 1952 1953 1953 1937 1 
24,750 25,900 34,190 34,559 34,900 35,150 35,500 35,400° .... 2,100 1,700 13,800 45 pitt 
4 14 1,472 1,519 1,661 1,710 2,047 2,079 ee co 5 483 sr 18,7 
1,436 1,451 1,494 1,530 1,692 1,693 1,698 — — sao it sf 
- ~ 65 159 153 | ~~ — ae 5,5 
4 14 36 68 167 115 196 233 193 Ylas 71 10 I 
1 
24,750 25,900 32,600 33,050 33,250 33,450 33,450 33,300° __. 2,100 1,700 13,300 10,259 
12,790 14,592 24,399 24,563 22,820 22,873 23,252 22,649 22,521 sia a. ae 12,§ 
180 186 401 486 580 842 885 906 935 20 34 610 635 
715° 690° 1,489 1,654 1,868 1,954 1,810° 1,830°. .... 160° 100° 1,450° 1,119: I, 
115° 130° 802 875 1,028 1,057 930° 940°. .... 30° 35° 205.6 ‘2% I, 
3 3 23 23 23 23 23 23 oe 4 1 6 9 } 
16 24 51 52> 74 48 cata feat peak 6 4 32 55 
1 1 289 299 271 311 214 196 oie sn 1 28 u 
: 4 4 4 12 12 12 12 ee as 11 iI 
4 3 21 31 19 22 23 23 23 2 sam 7 5 
7 7 14 17 23 26 29 29 29 1 1 15 my 
5 7 27 27 27 27 27 27 27 3 2 20 10 
24 28 42 52 207 207 144 178 ee 6 13 36 14 
Soak ae 323 373 372 373 373 373 ates ak ate 55 52 
le le 8e 8e 8e 8° 8e 8e 8e 5e 5e 15¢ 15 
600 560° 687 779 840 897 880° 890° .... 180° 65° 1,229 ga 
444 143 216 216 268 en at Sa 95 ai 666 
32 32 317 317 317 317 317 317 ey 18 26 440 409 
30 30 43 40 40 45 42 42 42 » 14 16 
ns 3 — —_ — — — — Wea — dates 6 3 
20 20 20 28 31 46 46 46 46 5 1 24 19 
75 72 164 178 236 221 207 217 cx — — 77! 381 
5,945° 6,060° 3,455° 3,740° 3,710° 4,010° 4,485° 4,620° .... 630° 440° 1,905° 2,045 2 
46 — ne ast a tat i er re tails — pial, = hace 
826 780 624 698 587 635 704 702 696 1 — 314 199 
54 53 32 32 32 31 31 31 31 16 23 52 55 
2,749 2,757 546 546 523 548 573 573 Oe 35 34 eae 2 
ak a Baal bats 28 140 184 209 cate eis 295 = 201 
24 27 6 6 2 4 10 10 10 ae ae come. | ae 
210 193 96 256 256 333 346 346 aes 2 . 421 687 
933 998 167 195 311 316 544 605 615 42 39 180 200 
74 84 53 51 50 50 50 55 55 58 50 88 50 
80 86 236 178 192 264 286 305 324 an es ee ae 
244 321 1° * 90 152 184 194 194 269 199 152 200 
650 701 1,887 1,504 1,470 1,452 1,422 1,418 1,440 119 63 55 60 
29 29 162 154 150 151 143 144 144 20 5 30 49 
4,141 2,877 1,605? 1,350? 2,900: 2,200° 1,500? 1,900° 1,950° 404 402 
493 535 581 536 607 627 620 511° 5123 850° 635° 6,404 4,138 
5 6 88 88 88 112 113 Rar 291 245 1,126 1,051 
: ween on woes _ ~ - oe — 118 110 
: _ _ _ _ _ oak iho 254 116 
1 1 1 1 1 1 1 1 1 me — 12 6 
274 274 256 247 247 247 247 247 247 316 211 3,099 1,785 
oe — — — - _ — 26 22 139 98 
. 10 17 17 17 18 18 18 18 57 49 192 182 
23 23 23 27 29 32 33 33 33 68 20 213 124 
m 14 27 27 27 38 38 38 _ — 787 484 
189 220 183 128 197 190 170 174 175 39 39 469 170 
470° 945‘ 690° 715° 785 950° 920°. .... as 440° 450° 2,540° 1,910° 
55 55 54 54 98 174 174 174 174 163 120 1,354 930 | 
26 26 6 6 12 26 26 26 26 46 48 68 71 
80 80 178 178 209 280 235 208 207 ites sat 29 23 
26 26 140 140 139 138 137 137 137 9 12 134 103 
aa ~ - ome vm a ss , 26 32 204 139 
280 230 ; ae 119 Bh : 17 59 a 222 
ee 2 13 20 26 31 33 34 ioale uae t-* 
1 1 3 7 9 9 9 a satis 399 229 
525> 111 85 61 51 51 52 en Seog cae bis a 
1 3 7 11 14 wae eae eae eee 46 37 
— 78 118 118 113 113 113 113 54 56 138 100 
















reign Exchange Holdings VOLUME VI, NUMBER 9, SEPTEMBER 1953 Reserves 
a a 
Bangg TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 
‘ * 
IT eign Exchange Total 
ee 
Mar June June 
5 1K 1950 «(1951 «1952-1953 1953 1937 1938 1948 1949 1950 1951 1952 1953 
es eee en a ——— — _ _ - — = ae a ————D 
15, 999 13,700 18,300 18,350 26,850 27,600 52,850 50,500 53,450 53,450 53,850 World Total 
5,674 307 5,902 5,995 6 ,261 6,954 7,193 7,469 7,612 8,041 he International Agencies 
5,574 - 5.7381 5,682 5,979 6,847 7,025 7,028 7,261 7,374 7,871 IMF 
_ 5, —  s 67 107. — _ 140 68 225 _ EPU 
1m 6826175 107 «168 «= 3801.—Sés«i838sié‘i:Ss<“‘é‘éT:~SC#i'LS 
10, 259 12,900 12,400 12,350 26,850 27,600 45,900 43,300 46,200 45,850 45,800 _.. World Total + 
od a ad “ei 12,790 14,592 24,398 24,563 22,819 22,873 23,252 22,521 United States 
6% 1,17 953 977 941 817 200 220 1,011 41,122 1,751 1,795 1,862 1,752 Canada 
1,110: 1210° 1,070° 1,215° 875° 790° 2,935° 2,760° 3,075° 3,025° 3,025°¢ Latin America 
© 20 ‘995° «475° «=—-690° ~ 145° 165° 1,025© 1,160" 1,410* 1,535* 1,620¢ DOLLAR COUNTRIES 
9 6 9 5 7 7 5 29 25 29 32 ae Bolivia 
55 on btw ae 22 29 84 107 101 123 152 173 Colombia 
rm 147. «185 247 274 . 1 2 316 342 418 495 460. Cuba 
1] 15 18 20 17 17 sits 15 15 19 30 32 29 Dominican Republic 
6 19 8 21 22 16 5 4 28 27 38 31 44 39 Ecuador 
20 18 17 14 34 30 . 8 30 37 41 42 44 59 El Salvador 
10 10 13 16 26 25 . 9 47 37 38 40 43 52 Guatemala 
14 83 62 129 116 30 42 78 126 290 269 273 Mexico 
52 1 <a 61 22 ~ 378 425 374 373 434 Venezuela 
* Ae 60 «6 90" ~—s«100* 7 5° 5° 20° 20° 65° 100° ‘110° .... Other ° 
820¢ 825° 595° 525° 565 730° 625° 1,916 1,600° 1,665° 1,490° 1,400° 1,460° OTHER COUNTRIES 
oss " lca wee - 539 426 809 Fr hae ee fae Argentina 
402 348  =«:197 208 198 50 59 757 719 665 514 525 Brazil 
8 17 14 29 44 38 44 59 47 58 59 71 Chile 
3 12 18 17 17 Stee & 6 3 12 19 18 Paraguay 
19 21 14 10 18 26 21 44 47 52 60 56 Peru 
38! 76! — 10! 38! 5 ie 241 216 312 rey 216 Uruguay 
2,045. 2,720° 3,030° 3,450° 6,575° 6,500° 5,360° 5,785° 6,430° 7,045° 7,935° Continental EPU Countries 
eee Sa5 ee ed ae nee ie: ees age Saale a ann eats Austria 
199 162 419 373 336 325 826 780 938 896 749 1,054 1,077 1,020 Belgium 
56 66 87 111 112 110 70 17 84 87 97 118 142 141 Denmark 
24 811 252 103 46 2,784 2,791 fies 800 1,334 800 eC... France 
201 266 476 1,026 1,091 1,756 503 1,165 1,966 Germany 
637 619 «712 565 a 212 201 517 893 875 1,045 eee Ye. Italy 
200 236 «286 392 427 536 975 1,037 347 395 547 552 936 1,081 Netherlands 
i 72 101 101 95 89 132 134 141 101 122 151 151 144 Norway 
ssee fl et i gia aes Ng ee ee va Pes ae ae Portugal 
200 199 © 332" = 261' = 239" 242 513 = «520. 283) 270 289 484 446 4385 Sweden 
60 60 142 226 234 768 764 1,442 1,565 1,580 1,594 1,648 Switzerland 
49 65 66 47 74 70 49 34 192 208 215 217 191 213 Turkey 
402 768 174 458 400° 450° ie 2,009 1,752 3,668 2,374 1,958 2,500° United Kingdom 
4,138 4,47 4,428 3,780" .... 4 1,340° 1,170° 6,985 4,675 5,354 5,0:5 4,400° Other Sterling Countries 
- 1,432 1,106 867 9454 1,088* 296 251 1,214 1,140 1,520 1,219 979 1,088* Australia 
i" 119 159 198 cee — _ 113 110 119 159 198... Burma 
; 191 218 163 147 127 re 254 176 191 218 163 127 Ceylon 
175 1 8 8 7 8 1 1 13 8 . 9 9 9 Icel-nd 
1 190 1,752 1,640 1,482 1,520 1,498 590 485 3,354 1,982 2,000 1,888 1,729 1,745 India 
o 117 114 129 132 153 26 22 139 98 117 114 129 153 Iraq 
124 228 189 202 202 197 57 59 209 199 246 206 219 215 Ireland 
a 143 185 150 213 254 92 43 236 151 172 217 183 287 New Zealand 
i” 479 a se wan _ 801 512 507 kes ee Pakistan 
bod 279 196 211 173 131 228 259 652 298 476 386 382 306 Union of South Africa 
vo 2,385° 2,720° 2,435" |... .... 910° 1,395° 3,225° 2,625° 3,120° 3,665° 3,350° Rest of the World 
a 783 579 569 576 218 175 1,408 984 979 957 753 750 Egypt 
93 73 190 137 148 141 73 15 74 17 85 216 163 167 Finland 
103 147 231 79 79 76 hes pi 207 201 356 511 314 284 Indonesia 
139 113 52 36 36 34 34 38 274 243 252 190 173 171 Iran ° 
a 55 19 agus dare v6 26 32 204 139 55 Rea: Sante Israel 
557 914 1,085 980... 297 ee em Oi... sole se Japan 
"999 18 13 12 11 14 ae ae 74 ere 38 40 42 48 Lebanon 
282 240 218 229 224 eae ie 400 230 285 246 227 233 Philippines 
"97 ears als petits; ‘ate ve nee hts ae: Sasa ay ry ooh Spain 
10} 24 22 24 oe Sia pode 47 40 31 33 ee Syria 
170 245 236 223 217 54 56 216 218 288 358 349 330 hailand 
. = ‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. b Data as of some other date — see COUNTRY TABLE for details. 
‘Annual data refer to March of the following year. _ * Estimate. ; Page 15 
met, foreign exchange. 2 Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.* Excluding 
la. 


‘ Commonwealth Bank only, gold and foreign assets. 




































1938 1948 1949 1950 


World Total . 21,001 54,241 54,958 56,630 
United States 3,102 12,666 12,074 10,281 
Canada * { : 918 3,352 3,080 3,095 
Latin America ; 1,641 6,645 5,656 6,528 
DOLLAR COUNTRIES ; 676 3,081 2,896 3,322 
Bolivia 34 113 103 94 







































Colombia 81 289 321 396 
Costa Rica Q 32 31 35 
Cuba 143 72 593 657 
Dominican Republic 15 83 74 87 
Ecuador G 46 33 66 
El Salvador 10 45 54 68 
Guatemala 18 50 52 68 
Haiti 7° 316 35° 39° 
Honduras 11 546 55° 586 
Mexico 147 466 437 466 
Nicaragua 4 19 16 27 
Panama 7 15 14 13 
Venezuela 181 1,114 1,078 1,248 
OTHER COUNTRIES 965 3,564 2,760 3,206 
Argentina 408 1,700* 1,000* 1,100 
Brazil 289 1,173 1,089 # £1,347 
Chile 131 328 295 282 
Paraguay 7 28 33 33 
Peru 68 157 151 190 
Uruguay 62 178 192 254 
Continental EPU Countries 6,566 10,161 12,081 13,272 
Austria 215 318 326 
Belgium-Luxembourg 733 1,690 1,776 1,653 
Denmark 334 569 671 665 
France Bart 881 2,011 2 7ze 3,081 
Germany, Fed. Rep. 1,987 
Greece 90 94 115 91 
Italy 553 1,077 4 1,209 
Netherlands 594 1,025 1,312 1,414 
Norway 192 415 396 390 
Portugal 51 172 157 186 
Sweden 464 1,107 1,142 1,103 
Switzerland 302 799 803 903 
Turkey 115 196 248 264 
Continental EPU Dependencies 715. «1,989 «61,887 )3 62,162 
Beigian Congo * 50 245 235 261 
Algeria 161 420 325 333 
French Cameroons 7 36 49 47 
French Equatorial Africa 7 50 4] 43 
French Morocco 43 174 185 190 
French West Africa 37 155 203 177 
Guadeloupe. .. 8 18 24 17 
Indo-China 81 92 68 79 
Madagascar 23 50 54 71 
Martinique 9 22 18 15 
Reunion 6 19 23 19 
Tunisia 39 61 2 114 
Angola 15 44 69 75 
Mozambique 8 40 37 37 
Netherlands Antilles 187 407 432 550 
Surinam 3 14 18 17 
Other Countries 31 112 114 117 





Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CouNTRY PAGEs and described in the 
CounTRY NOTES, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
Totals include estimates for listed countries for which data are not 
available. 


I rade INTERNATIONAL FINANCIAL STATISTICS 


ee ee ee 
Exports (f.o.b.) 


1951 


76 , 935 


15,041 
4,042 


7,837 
3,977 
151 
460 
39 
786 
119 
57 


84 


3,860 
1,2104 
1,757 
371 
38 
248 
236 
19,365 
451 
2,649 
839 
4,178 
3,461 
102 
1,647 
1,978 
620 
263 
1,782 
1,081 
314 
2,780 
387 
383 
65 
63 


A») 


252 
221 
23 
135 
a4 
21 
26 
108 
111 
44 


708 
21 
135 


1952 


74, 


15, 
4, 


7, 


4, 


l, 


19, 


+ Totals for 1938 and 1948 include trade of Newfoundland amounting 
to $36 million and $93 million respectively in exports and to $31 milla 
and $121 million respectively in imports. 


137 


170 
760 
026 
017 
143 
461 
47 
693 
115 
78 
87 
87 


526 
61° 

584 
42 
154 


rro 


,oue 


,009 


670‘ 
409 
456 
31 
234 
209 
129 
506 


2,426 


851 
896 


,990 


119 


,383 
2,130 


565 
238 


, 962 
, 100 


363 


393 
410 
63 


96 
46 
7504 
24 

108 


World Trade: Valy 


Jan- 
Mar 
1952 


78 , 263 
16,180 
4,292 
7,222 


ee 


4,176 


1424 


455 
70 
711 
130 
54 
166 
147 
80 
46 
564 
59 
16 
1,536 


3,046 


748° 


1,615 
328 


196 
128 


20,044 


“21 
116 


June 
1952 


73,662 


15,984 


4,812 
6 , 833 
4,182 


1574 


402 
48 
909 
130 
66 
74 
78 
52 
79 
532 


43 


164 


1,596 
2,651 


640° 


1,172 
432 


228 
148 
18,709 
482 
2,440 
767 
3,976 
3,870 
86 
1,323 
2,104 
540 
230 
1,515 
1,024 
352 
2,806 
356 
406 
69 
44 
280 
313 
50 
129 
60 
24 
16 
86 
54 


35 


25 


109 







ein 


Annual Rate 


July- 
Sept 
1952 


68 ,436 
13 ,364 
4,738 
6,783 
3,868 


144 


482 
24 
683 
100 
97 


584 
38 


154 


1,516 
2,915 


5444 


1,399 
416 


278 
247 
17,696 
482 
2,152 
856 
3,440 
4,007 
58 
1,236 
2,056 
496 
235 
1,362 
1,061 


255 
2,677 


403 
379 
36 
77 
229 
187 
32 
94 
89 
27 
15 
83 
98 
54 


25 
99 


made for trade between the two areas. 








parece 
Oct- Jan. 
Dec Mar * 
19521953 gas 
75 ,817 72,454 
15,152 15,512 16,868 
9,092 4,134 4,677 
7,266 7,473 
3,819 4,13) 
130 
506 534 


. 2 = 
473 666 


99 84 14 

97 64 

72 207 

73 129 

46 56 

49 34 
625 607 43) 

30 60 rv 

16 17 ON 


1,556 1,392 1.994 
3,447 3,342 
756* 1,200 
531,247) Lin 
652432 


242 167 

313-265 
20,058 18,160 19.0% 
560485 ay 
2,352 2,192 2.9 
888 900 &97 
4,046 3,771 3.97 
4,324 3,734 4.9% 
177 142 | 
1,449 1,375 1,402 
2,087 2,058 2.014 
552 514% 
264 185 
1,617 1,234 1,451 
1,269 1,144 1,148 
473 426 34 


2,977 2,864 


417 354 
431 404 318 
67 72 
70 46 
252 291 
167 314 
Me keen 
96. 
165 62" 
11 16 
50 49 
169 87? 
ie 
58 
‘9600 2 
110 


No adjustment has bet 


ia 


Worl 
Unit 
Cant 
Latis 


Con 


Cor 


oe ee 


Can 
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dL ie |:t:tst=<CSsstiCStst eee 
Imports (c.i.f.) 





Annual Rate 





eee Jan- Apr- July- Oct- Jan- Apr- 
= Ap, Mar June Sept Dec Mar June 
r die 19388 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 1953 
1953 : $$ = - 
4 i Total ! 23,720 60,367 59,861 59,300 81,456 79,825 85,992 81,302 74,131 77,527 74,528 .... 
: ge 
ss er 2,465 8,058 7,529 9,642 11,946 11,633 12,084 11,404 10,996 12,050 12,134 12,456 
: 16, 863 te 794 3,024 2,934 3,202 4,195 4,479 3,981 4,582 4,491 4,861 4,441 5,366? 
Ph meet. sss 
: 4,67 (a 1,535 6,217 5,352 5,251 7,625 7,112 7,902 7,602 6,516 6,332 5,646 
| = LAR COUNTRIES... . 568 2,934 2,511 2,579 3,277 3,304 3,337 3,398 3,139 3,252 3,118 
. ie’ = 2 1 490 «64 «99 7: -— ae 6 OB ass 
oe en de 89 337 265 364 416 402 419 384 400 407 435 464 
MS ie... 13 42 43 46 56 68 63 65 67 15 67... 
1 a ey 119 569 487 556 691 667 699 696 628 648 ee 
: Dominican Republic °....... 13 72 51 48 64 87 73 63 60 63 96 88 
RET, evens <asesesns 12 57 53 48 64 65 RR 66 67 72 79 
" URN «cco des ceases 9 41 41 50 67 68 72 71 67 61 63? 
7 RS cnn rieccnetes 21 68 68 71 81 76 85 79 74 66 ee si. 
+ Meli.....--- Dean a Pin 8 32° 34° 38° 44° 53° 63 49 48 51 42 48? 
nt. Mtetag ©. o.0.0.0cens+s 12" 366 42s 88* SSA 62 63 65 eer 
7 Mexico... 114 561 493 556 823 739 780 770 704 703 619 723 
nw is ¢,..... 6 27 24 28 34 44 40 39 46 52 Te 
7 BET eas'scdvendenk 20 73 71 71 76 88 80 87 90 94 85 83 
2 is Venezuela °.... Nike 107 9940 «= 749s“ assS71S«809 762 865 766 841 797 852? 
. " OrHER COUNTRIES...... . 967 3,283 2,841 2,672 4,348 3,808 4,565 4,204 3,377 3,080 2,528 
10 Argentina.......... 440 1,4854 1,040  930¢ 1,400 860* 1,156 968 672 640 5844 .... 
: : Ne kwes Ween 295 1,134 1,116 1,098 2,011 2,010 2,512 2,342 1,766 1,418 1,117 1,420? 
oll ER ey 103 269 305 248 329 371 328 336 368 448 324 304 
° ss EN od ta cacdveews 9 27 32 21 30° 426 ies ee oe Sey oa ae 
7 SR Ry 168 167 175 262 288 262 303 286 299 286 
5 ae 200 181 200 316 237 266 214 244 234 175 
0 19,045 Continental EPU Countries. 16,461 16,135 16,510 22,171 21,911 23,881 21,740 19,992 21,959 21,136 21,074 
ek tees nue 484 594 477 657 654 775 701 585 554 556 591 
_~ Belgium-Luxembourg.... . .. 2,046 1,803 1,942 2,535 2,424 2,568 2,336 2,248 2,520 2,368 2,336 
- Denmark............-- 714 807 853 1,013 962 1,060 923 878 990 1,028 910 
1 3 2 France....... eis 3,443 3,291 3,068 4,554 4,431 5,348 4,632 3,745 3,967 4,283 4,150 
. in Germany, Federal Republic. . cee .... 2,701 8,494 3,818 4,098 3,370 3,469 4,330 3,585 3,621 
_ Seep r nme 546 484.—Ci(‘(itK 485346 373 ‘352 323 335 '290 ‘294 
5 I Fs Sachin gas aici 1,589 1,545 1,487 2,167 2,314 2,358 2,431 2,195 2,277 2,479 2,485 
3 om | Netherlands... 2... 1,872 1,846 2,063 2,567 2,251 2,426 2,248 2,084 2,248 2,209 2,287 
. «@ Snorer aidadswaes 750 779 679 877 873 868 892 788 944 964 896 
_- oes dks awesies 415 351 275 330 350 350 368 326 354 296 294 
41 = NS es dca wbutbewiie 1,377 1,171 1,182 1,776 1,730 1,901 1,706 1,622 1,673 1,516 1,584 
4 14 Switzerland................ 1,163 881 1,048 1,364 1,202 1,286 1,226 1,118 1,179 1,088 1,176 
6 tM RR 347 346 313 402 556 470 555 611 588 474 500 
4 Continental EPU Dependencies. . 2,702 2,895 2,838 3,836 4,391 4,519 4,439 4,259 4,320 4,031 
4 Belgian Congo*............ 191 229 193 310 406 368 427 402 415 343 
4 oe oi eee ahd 482 457 434 573 638 674 634 556 690 566 
a oe French Cameroons......... 42 65 60 94 107 109 119 97 102 86 
6 French Equatorial Africa... . 53 82 77 104 115 115 118 123 104 88 Speke 
——" French Morocco... . mer 62 389 369 329 456 516 583 538 505 438 441 463? 
French West Africa........ 47 177 252 241 350 341 427 338 315 282 3442. 
5 iso dsch 10 ‘ei & Seco é 290 é é cewe 
, aa — 56 188 231 210 305 449 492 459 436 Oe > eeu 
92 Madagascar............... 17 78 86 86 128 134 108 143 137 146 101? 
§ Martinique................ 7 33 30 21 31 38 46 38 32 36 34 
9 WO ccc cc eccass cs . 26 26 26 33 39 30 47 43 37 29 
7: SE ace ok ds ae 45 179 149 147 182 175 160 142 175 224 112? 
ee ieee 10 49 51 58 76 91 80 80 104 mee anes 
Mozambique............... 21 75 68 58 71 76 68 75 83 78 
Netherlands Antilles *....... 253 549 610 706 906 1,0284 cen we: saan us es nas 
. ee ae ot, 4 19 20 21 24 30 28 30 30 32 35 292 
” Other Countries............ 50 144 145 150 167 172 168 189 163 Me kice one 
1 amountit ‘Exclusive of China (Mainland), U. S. S. R., and non-reporting ‘Partly estimated. 
» $31 million —— mart a : ‘Year ending September. 
beet sed on two months’ data. : ; 
whee ‘Adjustments to include inland freight and insurance to frontier have * Adjusted to January-December year. 
n made on exports as follows: 7 Year ending June. 
1938 1948 1949 1950 1951 1952 8 Beginning 1948 includes Ruanda Urundi. 
Canada 34 149 136 131 170 205 
U.of S. Africa. .._ ; 3 1 14 18 24 23 
ee J OL mal 
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Annual Rate 
Jan- Apr- - Jalpe Oct- ¥ 
Mar June Sept Dec a Apr. 
1938 61948 §=— 1949 1950S 19511952 1952 1952, 1952-1952 1953 = 
Sterling Area........ i 5,794 15,122 15,379 15,752 20,255 18,775 20,572 18,308 17,188 19,017 18 ,646 : 
UNITED KINGDOM..... 2,746 6,645 6,858 6,334 7,596 7,630 8,747 7,448 6,866 7,482 7,343 1 i. 
U. K. DEPENDENCIES. ... 974 2,844 3,026 3,906 5,362 4,631 4,878 4,704 4,509 4,510 4 630 
Barbados..... oe 7 12 17 16 20 2% 13 35 33 10 10 
British Guiana... 12 31 36 30 34 48 44 48 47 53 39 
Jamaica. . 25 46 46 2 48 50 45 69 534 334 69 hs 
Trinidad and Tobago 32 111 107 104 125 134 129 159 129 120 147 im 
NE ea 13 91 98 109 124 128 138 120 118 134 , 
ae 12 23 31 31 43 51 45 46 58 53 37 ie: 
RN is gedie 6 5 1 5 4 4 4 5 6 6 4 es , 
ee 4 23 20 67 91 94 98 95 94 90 rae ; : 
Hong Kong 185 404 564 657 780 510 458 466 544 570 544 by 
Malaya and Singapore. 327 813 718 ,311 1,984 ,280 1,468 1 »216 1,244 1,196 1,072 41 000 
North Borneo..... 5 14 12 30 37 22 27 21 18 21 ae , 
Sarawak...... 14 81 81 122 166 143 149 144 149 132 aba, 
MMs s ccs « x s 28 19 16 18 28 20 20 36 34 293 
Gold Coast. . 52 201 163 189 232 216 313 251 123 177 340 
OS 2 eee 48 137) 52 57 76 83 108 94 63 67 mee 
Uganda'*...... aoe 89 81 133 134 112 185 144 93 
Mauritius........ 13 42 46 31 49 52 35 21 68 84 Sant. giliee 
re ; 70 252 304 253 365 337 350 415 280 369 420 330: 
Nyasaland.... ; 5 17 17 14 17 18 19 13 22 16 18 
Northern Rhodesia fe G kites 50 116 123 140 188 231 233 22 244 228 225 239 
Sierra Leone. . aie ee 11 16 18 19 28 28 32 32 24 28  _ 
South-West Africa... - 17 52 54 60 81 99 100 88 120 89 103 16: 
ce 17 66 70 68 111 132 134 128 126 144 ne 
Other Countries....... ; 46 263 337 455 608 785 802 812 768 765 ry ieee 
OTHER STERLING Coenen 2,074 5,633 5,495 5,512 7,297 6,514 6,947 6,156 5,813 7,025 6,673 6,371 
Australia.......... ; 5527 1,656 1,596 1,668* 2,043 1,6905 1,683 1,468 1,340 2,265 1,990 2,087 
Burma pee rat, & 181"! 2295 2225 158°* 206° 264° 244 280 238 294 129 222! 
"eee 104 306 293 328 400 315 360 336 296 270 336 316} 
Ns ste c ca ek om ae 13 61 40 31 45 39 37 23 44 53 35 31 
Frc inen' “ 621" 1,3637-* 1,309%* 1,146 1,610° 1,2968 1,444 1,243 1,320 1,178 1,113 980 
Pakistan ae a0 5814.6 4744.6 4844.6 763° 5326 872 411 304 543 598 378 
eae... eee Gail ; _ 68 81 92 141 186 288 203 250 324 378 380 5 
Ireland... a ie porate 119 199 221 203 228 284 258 253 296 319 288 287! 
New Zealand beens ae 225 493 556 512 693 672 749 790 580 570 724 852 
Southern Rhodesia......... 30 99 109 117 128 153 96 171 210 134 107 176 
Union of South Africa*.... 161 565 583 724 995 954 1,001 931 861 1,021 973 804 
Rest of the World......... £2, 2,265 4,336 4,701 5,540 7,615 6,422 7,008 6,210 5,990 6,255 5,665 ee 
Canary Islands............ g 151 162 146 125 120 120 148 106 108 sa we 
NE 5 onc i's ens tp 147 591 515 504 583 417 515 246 488 410 387 468 
Ethiopia......... x ee 31 29 29 47 43 62 44 38 27 79 71 
Ul 6 ; : 180 500 472 392 866 717 708 706 754 703 418 534 
Indonesia........ oe 381 395 517 777 1,258 987 988 844 856 964 756 810 
Ta ye 146" 490° 588* 700° 590° 1526 148 104 1 1 198 Es eng 
Rerael....... 28 724 40 37 47 75 42 mv 93 5p! 
as Sx rks 767'3 258 510 820 1,355 1,273 1,520 1,307 | 56 1,203 1,117 1,28 
Lebanon.... 17 36 51 2414 41 35 40 26 24 51 34 
Syria See . : ° 95'4 126 146 175 | 84 148 164 pain ; 
Philippines. a he 117 327 261 337 410 352 366 392 309 341 376 403 
Spain... ; 362 380 389 462 404 452 412 304 448 520 
Sudan ; ; 29 99 108 95 180 123 81 176 177 59 71 116° 
wen... ...- 11'5 33 77 102 120 1214 1564 974 104¢ 96' 130 
Thailand 89 2234 2594 2884 3734 3234 athe et ee 
Yugoslavia..... a 116 302 192 159 184 246 304 303 161 217 162 182 
Other Countries. . 114 499 584 654 866 919 1,010 897 865 905 815 
* Adjustments to include freight and insurance on imports were made as follows (in millions of U. S. dollars): 
1938 1948 1949 1950 1951 1952 1948 1950 
United States 274 863 833 680 875 852 Ecuador 1 7 7 6 9 § 
Canada 86 266 235 275 318 358 Paraguay 1 3 4 2 4 
Newfoundland 4 i} Venezuela 12 101 80 64 11 a 
Cuba 13 42 36 41 51 49 Philippines 20 72 71 41 57 6 
Dom. Republic 2 7 5 4 5 x Australia 714 185 208 212 316 268 
Honduras 1 3 4 4 4 6 New Zealand 7 13 18 13 17 % 
Neth. Antilles 39 84 93 108 138 U. of S. Africa 38 142 120 86 131 M8 
Nicaragua 1 3 3 3 4 4 Rhodesia, N 2 8 10 9 12 L 
Panama 2 10 9 9 10 12 Rhodesia, S. 4 21 24 19 29 ° 
Bolivia . ; 4 10 12 8 12 10 South-West Africa... ‘ 1 4 4 4 5 
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— enc LL nnn 
Imports (c.i.f.) 





Annual Rate 
— Jan- Apr- July- Oct- Jan- Apr- 
a Mar June Sept Dec Mar June 
1955 1938 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 1953 
. Sterling Area...- : 7,953 18,349 19,081 16,370 23,779 21,951 25,716 23,205 19,752 19,351 19,515 acd 
7,339 UNITED KINGDOM. .. . . - Bes 4,600 8,451 8,522 7,398 10,942 9,747 11,054 10,315 8,848 8,893 9,170 9,864 
U. K. DEPENDENCIES.......-. 1,003 3,069 3,381 3,285 4,552 4,367 4,571 4,294 4,203 4,419 4,282 
ESSE LTT 10 26 26 23 28 30 33 28 24 33 23 
oe Batish iaee......- 11 40 39 33 39 48 46 58 47 43 > ac 
98: SR 32 79 71 63 86 99 105 111 834 97* 94 94? 
173: Trinidad and Tobago... 36 111 119 99 128 140 143 147 132 139 126 124? 
OR: an a0 wees 25 111 122 117 140 158 170 162 139 161 ae faba’ 
“4g: COYOTES... ssc cceeeceeeeess . - e = 7 = = = 48 62 58 592 
BI a bh Eg ec ke Cbg 5 5 55 52 46 66 ee ee 
ay oo. ee a 4 17 12 15 17 20 18 22 18 24 ani “re 
549 Hong Kong......-.--+-+-- 188 523 666 666 856 663 704 598 650 699 762 727 
1,000 Malaya and Singapore a 315 842 797 952 1,554 1,265 1,404 1,264 1,160 1,236 1,080 1,054 
North Borneo.............. 4 12 11 15 23 23 22 24 22 24 hier Gann 
eta dine Gov nsknsn 13 46 48 94 125 125 129 125 126 Ying cue 
eee 7 22 24 18 24 30 22 30 34 36 27? 
Gold Coast...... aaa oii 50 121 164 134 177 186 202 178 181 185 212 
ig gat eso X09 re 46 182 = = = = = = 164 189 areca 
SER ores ssa «anki e 4 - 5 57 80 ‘ 
Mauritius eRe Pes ath, asta a 13 41 43 37 43 48 39 58 50 46 ‘pa ad 
330: Se eee ; 56 169 214 173 233 317 336 315 306 297 306 305? 
Nyasaland....... : 4 18 21 21 20 24 17 28 33 19 17 ee 
239: Northern Rhodesia °. . 28 71 88 84 111 132 108 123 155 148 154 150? 
| Bee «6d 8g of Bo 8 lU6g ROB OR OB 
76? South-Wes ic ak oe 8 ‘ ‘ 4 68 69? 
= Tanganyika'®........... . 17 91 102 67 78 105 909 108 128 Me? aoa wae 
fie Other Countries....... cae 94 350 402 391 470 517 540 508 505 529 bea ealens 
6,371 OTHER STERLING COUNTRIES. .. 2,350 6,829 7,178 5,687 8,285 7,837 10,091 8,596 6,701 6,039 6,063 6,283 
2,037 SS ee 5717 1,415 1,592 ,1622* 2,423* 1,979 3,151 2,184 1,358 1,224 1,344 1,335 
2094 NE el gS iy ve Kwa 79" 180° 113° 111° 137° 192¢ 148 201 196 223 148 164 
316} a Bae ey ada a 7 = = = 7 7 = 7— 328 356 310 370 
31 RM Serif oak ic ase tee am 5 3 48 62 53 62 
980 India PR ave aes. a ee eo ars t 575" | 1,6164,° 2,0274,° 1,150 1,777 1,6778 2,259 1,882 1,408 1,160 1,096 1,418 
378 ee ae 3054, 4784,° 38546 535° 610° 752 694 575 419 386 246 
ihe RR a scone yc hes he urs 46 183 148 105 143 173 175 156 177 185 193 cakac 
od me ap resis seats — = = = oe = a = = 473 506 492? 
52 New Zealan is tien seas ie ta 23 5 5 1 54 514 487 442? 
176: Southern Rhodesia Wisesane’ 51 192 224 184 269 277 257 294 310 247 239 244? 
804 Lnion of South Africa....... 503 1,567 1,314 945 1,448 1,294 1,434 1,407 1,162 1,176 1,301 1,310 
< Rest of the World.............. 2,390 5,556 5,935 5,487 7,904 8,348 7,909 8,330 8,125 8,654 7,625 
a Canary Islands............. ee 135 137 134 137 128 120 134 126 131 ote ee, 
* Egypt. Beem Eas yO Us Stee ts 185 = = = = = 601 506 525 687 410 527 
 arciid-dsk(s % heaved Sk 2 ‘ ‘ 2 49 48 39 50 48 er 
534 iii bios ey athe i 182 488 410 388 676 792 822 956 711 678 506 554 
810° Indonesia............. ee 275 465 536 431 805 972 804 848 1,011 996 648 726? 
see Tran. . er eee 79" 167° 232¢ 262¢ 248° 165° 194 145 166 155 . aca 
55 Israel a ie 56 164‘ 320 287 343 . 351 395 375 . 294 269? 
| 295 rn ced ais 759!3 684 905 974 1,995 2,028 1,874 2,098 1,990 2,152 2,189 2,457 
cee Lebanon os ave een. 37 214 217 84'4 136 139 144 117 125 176 157 
ean cecal tess " . 90 139143 _ wa ae ~~ Ey oe ae 
403? Philippines Were Eisai ike 153 666 657 384 539 477 548 448 497 384 456 454? 
Spain Eaters Ghein Age 468 454 390 384 518 396 536 528 612 596 hate 
116 Sudan peeps Nie ta le kis 32 92 89 78 120 175, 183 177 179 160 147 129? 
130° ee. Buco s terete ss Zaha 11's 31 120 145 205* - be rae aac 194¢ 1892.4 
“a are eis 57 144¢ 1934 209+ 272¢ 3014 a \ ; ; aa 
182 Yugoslavia . rs atadees 114 362 314 262 391 373 322 420 365 379 433 521 
Other Countries. . ‘ ; 264 806 774 763 865 873 840 875 860 915 810 
"Beginning 1949 exclusive of trade with other British East Africa. '* April-December; January-March for Syria-Lebanon, 17 million 
1968 "Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
§ "Year beginning June 21. and world totals. , 
i "Exclusive of trade with Taiwan. * Exclusive of trade with Japan. 
6 
268 
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Money Supply vows vi, nuwmes Money Supply in Nationa] Cur 
ee 



























Base: End of Decem } bet 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1959 m7 
— 195) pa 
North America 
United States............. 27 29 33 38 44 57 72 81 92 99 102 100 100 496 1 
asian 24 26 31 35 43 53 62 71 80 90 90 98 100 39 1 
TE iieiis is deanna ees 40 1721 25H B80 A OK BL 8H 7H 90100 agg 
Europe 
United Kingdom.......... 32 32 35 43 52 60 69 78 85 96 97 99° 100 102g 
PEED orcccsccsvasecvess nae isc oe ee ane une ate ee 100 113 = 1 
oe es awisnc 28 26 28 35 47 64 2 44 81 89 91 96 100 10044, 
i 8 40 43 49 59 70 87 111 4128 123 112 105 = 100-199 
since sic sane ame 8 13 19 26 34 35 49 45 61 81 91 100 113g: 
acc icannioienn ic 6 7 10 12 17 2 29 88 88 50 62 80 100 115 49% : 
ee eer foule - ~e 1 ban i EG ey So ee in 83 100 11443; ! 
Se sir inialnd canes s 29 30 32 37 43 52 59 67 74 81 87 92 100 103 4 
No dws oie 2 2 2 3 4 6 12 22 29 44 65 88 100 ly 
Netherlands.............. 32 34 32 44 58 68 87 116 54 82 92 97 10 % & 
ee 2 21 22 36 51 66 80 92 84 83 95 98 100 99 4 
astern addins 24 24 27 32 48 64 76 91 101 109 108 106 100 103 jp 
Ss ca cipis swe cee mn ogee 51 53 54 62 66 83 94 94 100 118 jy 
ec ntesknss 33 3 45 51 61 69 76 82 88 92 97 100 
Bee eehie gece 4 


OS rere 17 19 20 22 22 28 35 39 50 65 71 90 100 103107 


Central America and Antilles 
OS re 24 25 26 29 37 58 74 77 74 71 81 90 100 1038s 112 
1 ; 


Dominican Republic....... 15 15 18 21 29 41 56 64 83 96 97 xX 80 100 108 = 188 
OS Se 23 22 22 21 27 39 58 66 78 78 82 85 100 123 189 
cog ok akc chen 0m 26 25 25 26 31 44 sy >| OST 80 88 89 95 100 108-122 
ee 24 26 28 29 31 40 58 75 88 95 92 97 100 x94 = Il4 
Neh icesign x < 12 17 27 30 xX 23 38 57 71 72 64 72 79 100 108 = 182 


Rest of Sterling Area 


2.6 BS © © 8 8 e'e 29 © 2 

SRE ease 14 
New Zealand...... ee ae 22 23 27 32 36 47 56 61 70 78 2 90 100 113 116 
Pakistan... . a ‘ 97 100 106 135 


nw: 
our 
i) 


Union of South Africa...... 7 28 36 44. ~—s-59 69 79 #91 98~ «112 112 100 112° «IM 


Other Countries 


eae Sits 86 ctw ond spies rege 18 25 33 46 61 82 103 97 xX 91 101 100 104107 

Indonesia............ aN ie oF. 5 oe hee serie sik oe De Ses sim uc 70 86 100 13318 

EE oe in ei Seek 10 11 13 14 20 32 51 64 76 79 75 77 100 125 156 
Ey ne a een ens 1 1 2 ¢ 4 12 2 

on eis ove om 20 22 22 es wr cpl 93 98 117 100 117 108 

ES ie ag ate 6 7 9 1] 14 23 42 65 86 84 93 100 127.181 


Note: As used in the computations on the country pages of Inter- the money supply cannot be made to conform approximately to 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the 
indexes on this page, the term Money Supply refers to notes and banks cannot be eliminated. In these cases the indication 97088 1s 


coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 





aaa i ae ict eneeemncrenritaraatrerac annealed erate ieemtaeaennpeemmnemmm 


I See Country Notes for changes in the composition of the data. 
Page 20 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 





Cy} rency Expressed as Index Numbers scores iss Money Supply 
a mina aaa aan aia eas 


ecem | ber 1949= 100 





ee -1952 — ——_————— 1953 ______—__ 
50 95 May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
ae - 
North America 
06 109 109 110 110 111 113 114 116 114 113 112 112 112 112 United States 
10 112 109 110 110 111 113 116 116 117 113 113 114 118 116 118 Canada 
3 u5«(1438:«dKBs (sad 168 Wie sae Sede.’ beet ‘sere i Mexico 
Europe 
12 96 97 98 98 98 98 99 104 100 97 98 98 99 101 United Kingdom 
103 38 138 140 139 140 142 145 142 144 145 146 150 154 Austria 
3 : 137 «1 
0 185 109 110 109 110 110 111 110 111 110 110 110 110 110 112 Belgium 
1) 108 103 108 101 102 104 105 108 108 104 107 107 108 110 109 Denmark 
3 : 149 «149 143 148 143 140 152 142 135 134 134 137 144 139 Finland 
5 ; 140 142 144 147 146 148 148 154 154 154 155 156 156 Be France 
4 136 136 187 139 142 143 146 147 150 144 145 146 151 153 155 Germany 
13 185 103 105 106 107 109 118 113 117 114 111 110 112 110 111 Ireland 
1 l12 127. +=—«:181 135 136 139 140 140 150 144 142 145 144 144 145 Italy 
4 . 99 101 104 105 105 105 106 107 105 105 105 104 106 108 Netherlands 
9 121 123 125 124 123 124 123 120 124 124 124 125 125 126 Norway 
3 a 116 117 116 116 115 117 117 119 118 118 118 118 REP Secs Portugal 
; it ire ae feax, Saae A saa . .... Spain 
6 = 119 122 116 121 119 125 123 131 125 127 123 129 125 127 Sweden 
4 105 106 106 106 106 106 106 106 108 107 106 106 109 109 109 Switzerland 
8 YW 140 140 146 153 147 151 157 162 Seta eg ecg oe coats alia Turkey 
South America 
8 153 149151 152 151 153 155 Sih) ies a. ibe aeet- Wie, case 256) Argentina 
1 169 175 177 184 199 200 216 213 239 nh See asus peta acenes — Bolivia 
4 155 155 158 162 167 169 172 172 178 180 180 183 185 189 195 Brazil 
1 154 173 +185 #187 «+197 191 194 200 209 Relea a fo. ae 
5 18 128 129 137 139 138 141 143 143 149 148 145 144 143 146 Colombia 
Boon 129 132 134 140 143 145 144 146 143 144 146 ae cide Ecuador 
a) 349 = 51 346 362 364 375 356 391 ae eae ree eo iat eet Paraguay 
7 144 160 163 171 173 170 169 170 168 172 176 176 174 BO! 6 xvas Peru 
2 119 119 118 119 122 123 125 133 134 141 146 141 i eee Uruguay 
307 107 108 108 110 112 112 113 124 122 121 123 122 See” ves Venezuela 
Central America and Antilles 
et 132 131 131 126 127 123 126 132 139 146 148 148 147 145 Costa Rica 
3 a” ee (tee © tees pickin) > REISE A AeE cane ina cae eek See | Bakke Cuba 
5 188 144 147 158 155 145 148 154 159 154 153 150 150 151 150 Dominican Republic 
} 499 154 151 148 148 142 142 149 161 174 180 179 172 166 El Salvador 
y «WD 110 107 104 104 106 110 114 118 122 125 131 127 124 124 Guatemala 
| 1) 120 122 122 125 126 124 126 126 123 128 141 142 144 Honduras 
3 199 145 140 141 142 141 143 149 159 175 185 191 195 186 186 Nicaragua 
Rest of Sterling Area 
; oo 133 128 123 122 122 125 129 134 135 140 146 147 144 143 Australia 
L- ae 12 120 xX 111 109 107 107 105 105 115 130 140 148 133 Burma 
| 155 146 142 141 141 140 140 140 138 137 142 139 135 134 Ceylon 
100 100 99 98 97 96 95 95 95 96 97 99 100 100 98 India 
99 102 98 95 96 95 95 95 95 98 99 101 103 105 Iraq 
116 116 115 110 108 109 110 110 115 118 123 119 125 130 New Zealand 
135 123 120 117 113 115 114 116 116 117 118 120 122 122 122 Pakistan 
114 109 108 109 108 108 110 111 113 111 110 110 111 111 113 Union of South Africa 
Other Countries 
107 99 99 97 99 99 102 103 105 106 105i... segs pees ee Egypt ; 
155 178 =: 186 191 179 177 185 elk. Gee. hee a ee ee Indonesia 
156 165 159 159 163 169 169 170 166 175 179 178 176 wigs ie Israel 
155 149 154 155 159 169 168 172 199 185 187 188 180 180 er Japan 
108 104 104 106 104 105 107 109 111 110 111 112 i ee ea Philippines 
157 152 i cars at Dhsehh Seas eee wate Gees Juan: Darter seein 4 ta Thailand 
tely to they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
_ or the normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes ali 
17088 is Private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
untries tan be used by them as claims on the economy. It excludes, monetary system. 
_ where 
—_—_—_— rrr aaa AS 
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Prices 


North America 


I ig 
ons a 
United States..... 


Western Europe 


Es i % Pets 
Netherlands...... 
Portugal..... 3 
| TF See 
Switzerland....... 


Unweighted Average*. 


Northern Europe 


Denmark......... 
Finland. ... re 
en 
Sweden...... cos 


Unweighted Average 


Sterling Area 
IN EUROPE 
ivelend....... 
United Kingdom 
OUTSIDE EUROPE 


Australia.... 
Ceylon.... 
Res ak. 
Malaya........ 
New Zealand.... 
Un. of So. Africa 


Middle East and Africa 
NE re tik sk ive 4 
Anglo-Egyp. Sudan 
icy ka 
French Morocco 


Unweighted Average*. 


Far East 


Indonesia. . 
eee 
Philippines....... 


Unweighted Average*. 







Chile..... 

Costa Rica..... 
cs. 
Dominican Repub. 
Ecuador.......... 
El Salvador....... 
Guatemala 
Venezuela........ 


Unweighted Average*. 
World Average”.... 
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Unweighted Average*. 


selling rates of exchange. 
used were: Austria, effective average rate. 
without surcharge. France and countries of the Franc area, average of 


45 

65 
75! 
46 


"48 
52 


34 
35 


56 
42 


48 
40 
24 
41 


Central and South America 


18 
17 


49 


46 


‘54 
44 


48 


32 


23 
41 


18 


19 
33 


46 


106 


140 
137 


108 
111 
122 
115 
109 


113 


135 
125 


104 
121 


109 
133 
138 
121 


119 


Jan 


1938 1939 1948 Aug 


117 
108 


141 
140 


109 
112 
125 
107 
115 


[114 


97 
115 


108 
126 


111 


118 


1950 1951 
107 124 
102. 117 
102 138 
103 137 

99 115 
100 122 

99 123 

98 115 

95 100 
100 110 

99 119 

98 110 
107 223 
106 148 
106 165 
104 161 
105 119 
102 120 
118 142 
111 135 

97 144 
138 206 
119 139 
117 153 
‘107 154 
100? 158 
102 127 
106 125 
104 186 
134 201 
105 172 
103 106 
115 161 
105... 
‘107 «106 
104.115 
103 125 
110 126 
105 181 


1952 


116 


162 
151 


—_ 
tho th 
Sh 
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105 
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149 
111 


115 


125 


Data are national indexes converted to U. S. dollars at the average 
For multiple currency countries the rates 
Costa Rica, controlled rate 
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1950 
128 129 127 43 46 102 116 106 
116 115 115 42 43 104 100 “i08 
126 128 123  67'.... 181 128 104 
123 119 116 47 39 118 122 102 
48 .... 98 120 103 
= mm me (Cj... i ee an 
4 OD cite peer ccs. 
135 127 132 59 56 128 122 101 
108 114 3 48 .... 137 130 103 
: 51 50 126 124 100 
90 wm. a a 2 
106 106 108 50 50 125 116 101 
48 45 121 122 102 

— 57 53 137 130 100 
ee 42 48 132 134 106 
126 117 130 53 652 137 130 101 
——>137< 52.... 128 121 102 

51 51 184 129 102 

120 114 113 66 61 144 138 104 
122 122 122 56 51 131 130 105 
117 117 120 57 56 127 128 104 
mm i... 42 38 151 145 103 
ae 40 41 127 120 95 
61 .... 143 143 113 

‘72° 66 122 132 103 

60 55 186 184 104 

“50 .... 139 137 96 

57 .... 100 
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official and free rates for 1948 through August 1949. 
official and free rates from 1948 to date. 
to date. Turkey, premium rate from 1940 through August 1946. 
Venezuela, controlled rate. 


Italy, average of 
banon, free rate from 1 


* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, 
Germany, Greece, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya 


are included in both the Sterling Area Outside Europe and Far East averages. Central and South American average excluces 
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ee 
1953 1949 1953 
—— Jan / ning Rt Nise 

1851.9 jn Feb Mar Apr May 1938, 1939 1948 Aug 1950 1951 1952 Jan Feb Mar Apr May 


North America 


124 5 14 «15 15s... 51 52 «106-109 107s «125-«126-««125-s«128-—«s«124-s«122_s«121_Ss Canada 
== us 63 55 131 104 103 128 133 128 128 128 128 130 Mexico 


135 j9, 323 123 «1238 )=«(122 51 «= 50s «106: 101.-—Ss«d104-—s116—s- 113 s«111.—sdAL,sdAAL «s111Ss111 «United States 
‘ Western Europe 
149 154 160 145 152 140 Oe wwe 131 162 106 142 157 151 150 147 148—~=«=119 Austria 
124 lig 17 (117 ae 65 ks 51 52 1386 130 119 144 186 180 129 129 126 += 126 Belgium 
-_ 2) + ee .... «-. 50 «46 «6120 128 104 134 141 136 134 135 134 135 France 
13) ma 14 (118 «100s ws ww. we. 101128 125-128-128. :122,s«122,s«122,—Ss Germany 
139 ee igck “whe. “sank. SO. wa. ie i me me... .... Gi 
132 IW 124 128 122 122 121 70 72 126 128 106 «6199)«0612 (O61 «(UT UCU Clik lit Ital 
125 109 110 114 cee 3c%s 67 67 127 = 181 104. 127 124 121 120 120 «119 ~=« 119 Netherlands 
128 1% 99 128 128 128 .... 53 48 113 117 9 6108)«=6115«=6118 «11S )S=—128si«d120—=—=««z«v Portugal 
‘ Te | ee : “3 isn 2 pte. <srk Petes Ee arate irae placed seaiaee train ae) eee eal gi Spain 
- > . 115 115 114 «114 50 53 110 105 103 #115 #4112 «#4109 #109 «©1109 108 = =109 Switzerland 
127 if oe Ee as: 55 56 125 124 106 128 125 121 121 121 120 120 Unweighted Average* 
Northern Europe 
126 3 ——» 115<—__....._....... 60 59 131 134 105 184 +4130 #125 «#4125 125: 124 = 123 Denmark 
147 i 190 129 4129 4127 += 124 48 48 156 155 107 153 ~= 151 149 149 148 148 146 Finland 
122 = 18 122 128 113 127 89 86 1384 185 107 183 141 142 141 «#141 °«©141° 141 Norway 
129 . _—_» 128<—— ——-> 126 < 65 65 140 140 103 186 144 188 187 1387 186 = 6136 Sweden 
182 194 ———»> 1938<—-_ ....._.- 66 64 140 141 106 139 §=142 138 1388 188 137 186 Unweighted Average* 
Sterling Area 
IN EUROPE 
124 1% 126 124 124 124 125 72 70 3141 141 | ae) ee ee) ee ee a) Ireland 
139 1% 127 124 4124 122 = 119 70 65 127 181 106 129 131 182 1380 182 134 = 183 United Kingdom 
OUTSIDE EUROPE 
128 19 fees pent) Saeed ates Sones 84 79 114 124 4105 129 146 %4148 147 147 «#1149 = 148 Australia 
22 1g ee OR ea oceans eae ele “nade ake eke) wig! hen chee) Ceylon 
113 119 7 ae | 40 43 1385 140 102 113 98 97 98 98 98 101 - - 
- Pe eS Rit vrai alan Sera eee eel ee Se Aree ental i, Cae os rare AN a og alaya 
= & ee ak 77 72 120 187 104 i121 185 134 134 183 133 .... New Zealand _ 
123 19 138 182 181 1381 = 181 89 80 1381 187 1038 117 185 186 185 184 «184 = 135 Union of So. Africa 
130 193 A Lang araacke | Gvetiee) ease 65 62 1385 137 1083 119 128 129 129 128 128 129 Unweighted Average* 
Middle East and Africa 
i a Ree ara nrateled bere shee cde read et eo ee oe 630 CORO CERRO: ERS an, sce Algeria 
900 a ary te en Oe ia re 122 128 DE RAS eo a eer en ee Anglo-Egyp. Sudan 
14 1% 5 ese ee ae 54 51 144 185 105 117 114 +105 106 #106 «#105 ~(t«... Egypt 
12 1» —> 1183<—_....._........ ee 41 132 126 105 126 138 147 #148 #145~=« «#141 137 French Morocco 
| - ara Nach” eect eer ae 323 139 133 110 128 116 = «111 110 110 112 «111 Lebanon 
6 ‘ii9 116 118 119 121 116 ear 53 109 181 104 (4121 4127 «#1129 129 129 129 = 127 Tunisia 
17° 118 1244 124 112 108 118 47 49 101 110 98 104 105 107 109 108 109 += 109 Turkey 
eo ee eR Het ake ey ees ee ee 122 126 101 117 +4118 #120 «120 ©6120 120 119 Unweighted Average* 
Far East 
ee gaat eee eon Ae eto terns a Site ethan, Bets Pectin: Cmmin tip Tete eth ‘eet coded Indonesia 
59 139 mm 110 i117 «424112 «...«.«. 57 54 56 91 108 149 1538 152 1538 153 153 = 153 Japan > 
33 118 115 114 114 118 += 114 25 ae ROD le ces 102 110 102 105 105 105 102 ~=« 100 Philippines 
2 1% Ge) i) 41 41 102 117 104 124 118 118 #119 «#119 118 119 Unweighted Average* 
Central and South America 
Pe eee). 3:05 36 24 23 85 91 109 1382 147 155 157 162 162 += 156 Brazil 
49 itd 174 174 =178 Pee es 53 43 110 128 107 138 172 187 185 184 186 ..... Chile ; 
7 100 95 95 95 96 93 45 46 we aoe 100 107 103 101 100 101 102 102 — Rica 
Fr Pawel sertayenee Rasa Suhs Neen eta Se ae cis tee ae ee ee eta ea. Barta secad (a5 ah uba 
= © 123 “127 102 115 116 116 15 116 116 118 Dominican Republic 
ae Bg Pe de ne oe ee ee ae te meen arene Ecuador 
Be, Aa er ei Lise ea ee 27 23 76 ee ae a a!) ae): ere El Salvador 
7 i083 103 101 101 102 ~=# 104 be a eee 96 98 103 109 108 105 105 106 110 = 112 Guatemala 
7 114 113° 118 «#61138 «©6113 =©112 62 62 107 102 102 107 «+109 «$108 105 106 105 += 107 Venezuela 
ae a ee ees 38 34 97 101 10% 118 125 129 129 181 182 .... Unweighted Average* 
8 198 128 123 MP ssee oe 56 53 119 120 104 122 8126 125 124 124 124 124 World Average 
— Indexes of export and import prices are generally unit values of trade. (including exports and imports) with the following exceptions: Home 
om 1948 holesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
t 1946 shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
; ica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
unisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 


LT 


Austria, Venezuela. All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 
Mala) a) indexes, » United States weighted 6, United Kingdom 3, other countries 1. Page 23 
excluces 1977, = 2.1950 =100. 3 June. #1940. 
















Prices —— Prices of Major World Trade Com 








mi 
EO eee ; 
Exporting Per Cent 1949 
or of World — eer Sereda rca 
Importing Exports Jan, Jan / ~ 
Commodity Countries bed Imports 1937 =1938 1948 Aug 1950 1951 1952 Mar Mar Apr May Tune bey Coon 
-_ sethantes os 
FOODSTUFFS 
BACON .... 1. Denmark..... 20.1 20.5 40.4 40.4 27.1 30.1 32.5 31.6 31.6 31.6 31.6 31.6 3) WHE! 
(100 pounds) 2. United Kingdom 20.8 21.2 27.8 28.7 21.9 24.4 33.4 42.4 42.4 42.4 42.4 49 4 (Bi 
3. United States 26.4 22.7 59.5 56.8 44.0 46.4 43.2 48.5 51.1 49.6 54.6 60.8 a 
BANANAS........ 1. United States 63 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.26 15.40 15.30 15.20 15.69 
(100 pounds) . 
a 1. New Zealand 31 20.2 Ze.1 34.2 42.7 32.6 35.0 37.6 39.2 39.2 39.2 39.2 39.2 395 
(100 pounds) 2. Denmark. 27. «23.2 «23.6 «57.7 57.7 34.6 36.5 37.9 42.2 42.2 42.2 42.2 499 a 
3. Australia. 21 21.6 22.8 39.0 43.1 33.7 35.0 37.7 39.0 39.0 39.0 39.0 39:9 39, 
4. Netherlands. 6 20.5 21.5 73.2 66.7 47.6 52.6 61.4 67.0 56.3 649 483 .° 
5. Canada 2 28.0 28.2 69.8 61.2 53.4 61.7 63.7 65.8 64.5 61.2 58.5 58.3 
6. France........ 1 33.8 27.9 63.9 74.6 72.9 77.1 88.2 96.8 90.7 79.1 76.9 80] Corr 
7. Italy : 30.2 30.2 85.7 75.4 58.0 57.1 61.6 61.6 59.9 55.7 52.0 50:8 yi 
8. United Kingdom 71 «23.9 25.0 22.1 238.3 21.2 28.9 31.2 38.4 38.4 38.4 38.4 938.4 
9. United States 33.2 27.1 75.2 60.6 61.7 69.38 72.3 66.8 66.6 65.1 65.1 65.1 65. 
CACAO .. 1. Gold Coast '! 39/ . on ‘ ii 0 a j : s s 
(100 pounds) 2. Nigeria? 16( 10.24 5.22 35.96 24.62 30.18 35.40 32.24 29.62 29.73 30.02 30.49 30.49 
3. Brazil ‘ 12 3.41 23.79 10.385 22.25 26.09 26.64 22.2 21.57 22.03 22.26 a 
4. French Cameroons 8 ae aie zie ca me 
5. Dominican Rep. 4 5.83 3.06 29.97 17.97 26.58 30.44 29.91 26.71 26.17 26.28 26.79 27.29 
6. France.. 9 8.22 5.45 15.99 27.07 28.00 39.11 35.86 rT ne ee ee “a 
7. Switzerland .. 2 9.40 6.11 41.52 26.06 34.17 38.19 38.44 33.11 33.63 34.30 34.93 36.73 
8. United Kingdom 19 5.11 34.24 34.24 24.96 35.69 36.40 30.18 30.24 31.81 32.93 33.49 
9. United States L 8.40 5.30 39.78 20.76 32.05 35.60 35.40 31.50 32.75 33.94 33.38 34.56 38.5 
Coconut OIL.... 1. Ceylon Saree 43 5.88 3.03 18.68 18.08 15.56 18.18 10.47 18.93 14.54 15.12 14.55 18.59 
(100 pounds) 2. Malaya.... 27 24.24 19.00 15.94 19.28 11.738 15.09 15.58 15.65 14.83 hi 
3. Philippines 24 5.98 2.95 22.22 14.51 15.18 15.87 10.54 16.78 18.14 18.14 16.10 14.2 PIG 
4. United Kingdom... 89 4.36 3.49 19.06 19.06 18.25 15.54 14.42 13.87 18.87 13.87 16.50 16.50 I 
5. United States 25 8.96 6.14 26.28 17.81 18.388 18.49 138.47 20.50 22.70 20.80 18.10 17.30 17.1 
Cosrms.......... 1 Beall 5 55 7.27 5.10 22.87 23.06 45.384 47.57 48.35 49.35 51.36 50.96 49.28 50.26 54.14 
(100 pounds) 2. Colombia . 18 9.11 8.34 28.86 29.40 48.14 ae iat Scales a Gr 
: 3. El Salvador . $3 9.96 8.58 29.10 29.78 50.19 54.78 58.92 53.96 55.75 55.49 53.87. .... 7 
4. Italy 2 51.95 51.52 68.87 68.59 93.26 98.10 97.36 98.04 98.34 98.34 98.34 98.34 
5. Switzerland . 1 16.55 12.76 30.75 36.07 58.81 62.79 62.02 63.96 67.47 64:89 63.83 63.73 
6. United States 65 11.10 7.80 26.83 27.47 50.91 54.80 54.12 57.00 61.75 57.25 55.25 56.00 59.25 
CopPpRA ie 1. Philippines 54 2.94 1.36 11.68 7.09 8.12 8.19 5.58 9.39 10.19 9.19 7.78 6.98 
(100 pounds) 2. Indonesia 21 2.94 1.60 12.52 10.05 9.04 | 9.04 6.21 9.60 10.49 12.19 8.06 8.36 SIL 
3. Ceylon 5 1.82 10.00 10.81 9.938 12.74 7.61 9.90 10.22 10.68 10.40 9.95 \ 
4. Switzerland ; 5 5.66 5.88 12.385 12.67 12.384 18.22 9.71 12.62 18.22 12.17 11.86 10.90 ba 
5. United States...... 86 3.70 1.95 18.99 8.76 10.09 10.38 7.58 12.00 13.25 11.25 10.25 9.00 9.60 rr 
RICE.. ....... 1. Burma............ 31 1.81 1.24 6.85 6.85 4.99 5.25 6.61 6.88 6.88 6.88 6.88 6.88 6.8 
(100 pounds) 2. Thailand.... ; » 1:47 1.20 @©262<.61 Gs te faire oe 
3. United States . 10 3.60 3.30 11.92 8.88 8.60 9.80 10.49 11.17 12.00 12.38 12.38 12.38 12.38 
4. Egypt : 9 56 ee 8.67 , 5.64 5.94 i ee pees 
5. Indochina : 5 : 1.37 7.20 7.29 4.72 5.10 8.00 8.38 8.28 8.06 ec ean 
6. France. ; 1 5.41 4.54 17.383 17.14 12.96 14.00 15.86 15.47 15.47 15.47 15.47 15.47 
7. Italy ee - 3.27 3.80 8.26 7.58 6.58 6.72 7.42 7.81 7.29 7.88 7.40 17.4 
8. Switzerland ... 1 4.08 4.09 15.02 11.89 9.038 9.07 10.58 13.16 18.16 13.17 13.26 13.26 Tl 
SuGAR, Raw l.loup 49 §2.34 1.89 4.64 4.86 5.09 5.07 5.35 5.82 5.45 5.45 5.46 sts 
(100 pounds) 2.(~49" 11.138 1.00 4.28 4.08 4.98 5.67 4.16 3.45 3.27 3.388 3.65 .... .. T 
3. British Colonies... 9 ike re Paes 5 ait Nana ine “8 
4. Dominican Rep... . 3 1.32 97 5.00 4.00 4.34 5.62 4.86 pie ee ca are pail ean 
SUGAR, REFINED... 1. Canada 5 5.00 4.86 7.89 7.89 7.92 9.37 8.91 8.07 8.02 7.77 7.69 7.69 . 
(100 pounds) 2. France 1 4.85 5.438 7.50 11.28 10.26 10.20 11.33 11.19 11.19 11.19 11.19 11.19 or 
3. Italy fat 1 14.32 15.21 19.18 16.68 16.87 16.87 16.87 16.87 16.87 16.87 16.87 
4. Netherlands . 1 10.54 10.14 8.88 11.11 7.76 9.26 9.55 9.55 9.55 9.55 9.55 9.59 
5. Switzerland ; 2 3.98 3.78 10.34 9.36 9.75 11.05 9.18 8.37 8.20 8.39 8.71 8.70 vs 
6. United States...... 86 4.74 4.49 7.61 7.78 7.86 8.20 8.44 8.46 8.58 8.58 8.58 8.58 8.58 l 
a i lh hi 1.ty di 49 §28.2? 24.5% 51.8 53.5 39.3 48.0 47.5 45.6 45.6 47.6 er os vee 
(100 pounds) 2.(*M@!..-- Sm }25.03 24.12 61.8 60.5 47.4 54.7 43.4 48.8 45.7 48.3 os “ 
3. Ceylon oo... 386 29.8 26.5 58.6 64.8 58.6 52.5 45.2 52.9 55.7 49.8 50.4 46.5 47.1 
4. United Kingdom... 49 30.0 28.6 54.0 56.0 43.6 46.0 44.7 42.8 48.9 46.1 47.3 49.1 oss 
5. United States...... 11 27.6 28.0 58.5 57.3 52.0 49.7 41.6 38.0 40.0 41.0 44.0 46.0 46.0 


screener, 


Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year ‘ 
Page 24 since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important = 

porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estimat 
world exports by volume in 1948. 
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Exporting Per Cent 1949 
. of World mene snepennensescens Gennes 
Importing Exports Jan/ Jan / 
odit Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 Mar Mar Apr May June July 
Comm ity SS — SD 
—_—— FOODSTUFFS (Continued) 
1. United States...... 51 1.21 78 2.41 2.14 2.28 2.40 2.39 2.36 2.38 2.36 2.35 2.01 2.02 
WHEAT. -*"* ° 9° Canada(Commercial) 2. 2. , 9 4 ; 
(Bushel) . ae eee. 23 1.34 1.01 } 1:78 2.05 ....¢ 2-18 2.380 2.28 2.24 2.19 2.13 2.07 2.03 
4. Australia (Commer- 7 0 is 
cial) 13 .99 . 67 2.99 2.40 2.09 2.17 2.41 2.41 2.41 2.35 2.35 
5. Australia (Unit \ 
Value) ; 2.88 2.40 1.89 1.93 1.85 — ie Pate a 
6. Italy ; . 10 1.89 ° 2.08 eo 3.87 2.81 2.82 3.00 $3.25 93.27 $3.20 3.28 3.28 
? Netherlands * . 8 2.07 2.00 1.80 1.58 1.69 1.78 1.8 1.8 ws oan 
8. Switzerland . 1 1.74 1.47 3.46 $3.35 $3.08 3.06 93.07 3.18 93.18 93.18 3.18 3.18 
METALS 
—— 1. Chile........ Saat ia ee eal _ Ly si 
Cor pounds) 2. Rhodesia (North). 18 .... 10.03 22.54 23.59 19.38 25.98 29.62 33.47 33.47 2... 
P 8. Belgian Congo . ee nee nae 28.28 34.24 35.81 35.81 32.14 31.81 32.46 
4. Canada........... 8 13.88 10.48 22.05 20.37 21.35 26.28 29.16 31.38 33.55 31.91 30.04 30.02 
5. France eee 7 14.85 11.61 25.82 27.10 28.11 386.45 45.73 47.11 47.11 40.59 40.59 40.59 
6. Italy Ren eg &§ 15.76 11.44 28.19 27.385 29.92 57.11 46.47 38.90 37.92 36.40 33.61 34.65 
7. Netherlands a 1 is oe 24.39 21.85 24.37 55.86 33.57 32.83 32.23 29.24 29.84 31.63 
8. United Kingdom 29 13.26 10.01 24.12 22.99 22.38 27.58 32.68 35.41 35.00 31.62 31.50 31.50 a 
9. United States...... 29 18.89 10.22 22.82 19.94 21.61 24.50 24.50 26.58 30.75 31.00 29.88 29.88 29.88 
ae ll eee 35 cars ee 
wi00 pounds) 2. Australia re Lahr et : aie peathis ers ee Sy 
3. Canada ieee aie 15 5.80 4.15 16.383 16.18 18.06 17.389 16.45 13.58 18.86 12.53 12.08 12.74 
4. France eter 6 6.26 4.48 22.19 22.20 16.48 22.86 21.97 17.09 16.87 15.09 16.22 16.87 
5. Italy ; ue 2 6.92 6.92 20.59 21.20 17.87 21.86 19.12 16.09 15.66 14.65 14.77 15.60 
6. United Kingdom .. 27 6.14 3.84 17.18 18.48 18.81 20.384 16.7 11.71 11.45 10.05 10.83 11.58 re 
7. United States...... 88 6.01 4.74 18.04 16.238 18.30 17.50 16.52 13.67 138.50 18.00 12.50 13.50 13.50 
Pic IRON........ 1. Belgium. eres — ee 18.4 55.6 aie 59.9 68.9 81.0 69.1 69.1 69.1 65.9 61.0 
(Long Tons) 2. France eo hin ; 20:2 18.9 50.5 58.2 44.5 58.7 68.8 62.4 62.4 62.4 62.4 62.4 
3. Germany..... eat sone 27.1 38.5 ae 85.9 46.9 66.6 69.6 69.6 69.6 69.6 69.6 
4. United Kingdom. ani alg Rea: 26.6 39.2 a 31.9 31.0 36.0 39.4 40.1 40.1 40.1 40.1 - 
5. United States......  .. fe.t @h.0 il 46.5 47.6 52.5 538.3 55.0 55.0 55.0 55.0 55.0 56.5 
ScraP IRON . 1. Belgium. . ee ee ee ds ee ee 23.4 68.6 63.9 42.5 39.2 938.1 38.1 36.5 35.0 
Long tons) a ae ee 9.0 14.2 16.3 13.2 19.6 30.6 32.8 40.9 40.9 40.9 40.9 ae 
3. Germany.......... a 7.2 19.3 et, 18.2 22.2 36.1 38.3 9387.6 936.5 36.5 35.0 
4. Italy ; ee 19.8 19.2 29.2 $32.1 27.4 53.8 72.0 52.7 52.0 46.8 45.5 45.1 wet 
5. United Kingdom pes 18:4 16:58 6.2 W2 16.8 3.3 27.8 17.4 WSR WG Wa FS aa 
6. United States...... 18.0 13.56 41.4 °29.0 939.1 45.2 44.0 44.0 44.0 44.0 39.5 40.5 44.5 
SILVER.. .. 1. India , sees 51.0 49.0 188.4 144.2 102.6 108.2 91.9 90.3 88.8 91.4 91.1 89.9 86.7 
(100 troy oz.) 2. United Kingdom fete 44.6 43.0 75.6 72.9 75.6 91.0 86.6 86.3 86.3 86.3 86.3 86.3 .... 
3. United States. ..... a8 44.9 48.2 74.4 71.56 74.8 89.8 85.0 84.8 85.2 85.2 85.2 85.2 85.2 
‘ie 4. Belgium }DOm- +f - 37.7 70.5 65.5 80.8, 85.4 85.4 85.4 85.4 88.4 98.2... 
(Long tons) > United States. 32 58.8 52.6 70.1 75.7 77.7 82.9 85.7 88.5 88.5 88.5 88.5 93.0 93.0 
F 9 > ‘ 9 
3. United King. {Bem a «(ss BS BE... BL 188.7, 87.1 89.2 89.7 90.2 90.2 90.2 eae 
‘“ France} pom ee ies 45.5 da 60.2 oka ae 87.8 87.3 987.3 87.3 _— 91.7 
: ie” 448) 57.8 111) «54.9 © 67.5 92.6 100.0 100.0 100.0 99.1 98.3 
+ rr ie... .. Ace Sie seed Coane: Ske ees) eae eee | Rr ie 
TINPLATE........ 1. United States......... 5.00 5.09 6.68 7.61 7.50 8.58 8.69 8.82 8.82 8.82 8.82 8.82 
(Base box) 2. United Kingdom... . 5.84 5.85 11.08 10.90 8.70 12.69 12.10 10.44 9.97 9.97 9.62 9.62 
... 1. Malaya........... 58 658.6 42.5 95.7 99.6 90.4 180.0 118.2 116.0 116.2 92.8 91.9 86.4 
100 pounds) 2. Netherlands...... 15 Ane .... 105.1 114.4 90.3 186.8 122.0 119.3 116.9 91.4 93.8 86.4 
3. Belgium... ioe oe od pis : ey 124.34 125.7 120.1 120.4 91.7 95.4 88.2 
4. United Kingdom i 3 58.5 41.4 99.2 103.0 93.2 185.1 120.6 119.6 118.5 95.1 92.6 85.9 
5. Canada........... 4 58.2 45.5 101.8 105.4 95.8 138.5 123.7 124.0 124.0 101.4 100.7 95.3. .... 
6. France......... - 9 60.6 50.1 98.4 130.2 117.3 170.4 156.8 152.4 151.4 116.1 121.4 113.5 .... 
Re MOM six eseoees aaa 2 48.0 49.2 110.4 122.3 114.3 158.1 185.6 134.0 183.5 119.3 111.4 110.5 aed 
8. United States Pats 60 64.2 42.3 99.2 102.8 96.0 127.2 120.4 121.5 121.5 98.5 96.5 92.5 81.1 
~. : le .. 29 5.59 8.87 18.94 14.16 14.41 18.91 17.70 13.18 12.59 12.28 11.92 11.92 
0 pounds) 2. Belgium sein: MEE “Gewk. Wr weeo° cans .. 25.52 19.79 12.45 12.16 10.82 10.82 11.34 
ee ee 10 Sai Slate ie! es ie ye eek ces pias ata eae 
4. Australia.......... 8 es ae ees was e ™ ean ee grace aes acd a aa 
5. France Pie pas aie ce 9 6.42 4.26 17.26 19.82 18.82 25.71 23.57 15.56 14.25 14.25 14.25 14.25 
6. Netherlands. . . Rom 2 7.66 65.75 19.08 21.15 19.23 30.10 22.18 13.47 12.89 12.89 12.59 12.77 
i. United Kingdom... 88 4.93 3.07 14.40 15.94 14.97 21.59 18.52 10.17 9.86 8.36 8.97 8.97 ‘on 
8. United States...... 19 6.90 4.98 14.20 13.70 14.58 18.80 17.11 12.66 11.83 11.83 11.83 11.83 11.83 


earner 


‘Including Togo. —? Including C : inni indi 
g Cameroons. Year beginning April of year indicated. ‘ March /December. 
‘August, * December. ? End of quarter. Page 25 
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moe 
Exporting Per Cent 1949 -_ 
or of World — ———————_—_— 1953 
Importing Exports Jan/ Jan / ——_a 
Commodity Countries orJmporis1937 1938 1948 Aug 1950 1951 1952 Mar Mar Apr May Jup 
TEXTILES i ee 
ee eee 4.10 3.59 17.06 15.01 15.50 27.22 14.29 11.00 10.62 10.30 11.22 12.9) , 
(100 yards) = 2. _ United Kingdom. . . 5.97 5.50 19.71 21.76 16.74 24.68 19.22 15.32 15.82 15.32 16.97 1g 97 | Gusts 
3. United States... ... 5.40 4.90 18.72 16.40 22.00 29.90 15.81 12.28 12.00 11.75 12:20 125 yy | oa 
ConpacE Fipers.. 1. British East Africa. 37 6.03 3.71 15.30 17.23 17.82 29.04 18.92 11.91 12.12 11.62 11.50 11.95 
(Hard) 2. Philippines........ 19 5.31 2.54 18.99 19.60 19.27 22.30 13.93 15.75 15.96 15.32 14.12 13'¢¢ 
(100 pounds) 3. Mexico........... 16 5.82 4.07 15.50 15.13 12.65 24.00 17.38 10.46 10.38 10.38 10.38 10:38 yj 
4. United Kingdom... 20 .... 4.73 16.04 .... 16.98 22.44 16.62 17.12 17.37 15.37 16.63 . 
5. United States. ..... 45 10.40 6.50 28.15 28.39 26.57 31.90 23.59 25.44 25.25 25.25 24/50 23/64 wi] 
z 10 
COTTON.......... 1. United States... 34 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.6 33.5 32.9 33.3 35 00 P 
(100 pounds) 2. Egypt (Ashmouni). 17) 14.6 11.0 55.1 40.8 55.6 66.5 41.8 30.3 29.8 29.5 30:2 3.9 HH 
3. Egypt (Karnak) —  — 175.8 66.4 52.9 91.9 62.9 35.3 35.6 35.3 36.0 356 
4. Pakistan.......... 8 ....  .... 40.2! 39.9 40.7 66.7 46.8 32.4 34.2 32.9 33.7 35°; ™ | Las 
5. Brazil............. 10 11.4 8.4 30.6 33.0 41.0 58.6 47.6 45.0 48.0 40:1 38:9 39%9 mr 
6. France............ 10 14.0 10.9 33.9 39.5 41.5 50.3 47.6 40.9 40.2 40.2 40.4 398 
og oc esi 8 13.2 10.9 38.2 36.5 40.2 43.0 36.4 36.6 36.6 37.2 37% 
8. Netherlands....... 2 13.5 10.2 39.3 37.8 41.2 48.2 44.5 38.6 38.8 39.2 39.0 38'7 
9. Switzerland........ 1 15.8 12.4 51.6 45.7 49.6 66.4 49.3 41.7 41.4 41.4 42:1 429 
10. United Kingdom... 18 12.8 10.0 35.6 39.1 41.6 53.3 44.3 35.3 35.5 35.6 35.7 357 
Corron YARN.... 1. Italy...... ... 27 35.6 38.1 66.6 68.1 68.5 90.8 71.6 62.5 61.3 60.8 60.6 69.1 — 
(100 pounds) 2. United Kingdom... 21 23.7 18.3 69.6 73.4 76.0 99.8 79.8 70.3 70.3 70.4 70.6 106 ; 
3. United States...... 10 30.0 23.0 75.5 64.2 76.4 .... 75.3 70.1 69.2 69.0 67.9 67:5 ¢j 
4. Netherlands........ 5 26.9 21.6 66.5 64.8 68.3 83.5 70.1 64.1 63.1 63.5 68.5 63.6 
5. Switzerland........ 2 27.2 19.9 62.3 60.3 67.5 80.0 67.9 57.1 57.1 57.2 57.2 58° 
i cas 5 _ 1. Pakistan...... ... 87 .... .... 298% 285 216 345 208 151 152 151 176 187 
(Short ton) = 2 France............ 5 92 84 289 370 289 454 409 215 215 215 242 26 
3. India... . .. 46 69 60 296 302 210 342 189 132 121 131 173 163 jy | Smpat 
4. United Kingdom .. 7 87 77 350 359 286 440 277 212 210 212 260 253 Shor 
5. United States...... 7 94 86 370 377 310 462 294 235 280 22224628) Hh | 
Rayon YARN.... 1. Italy........... .. 29 46.79 47.26 91.90 92.02 75.61 88.77 81.19 80.56 80.56 80.56 80.56 80.56 100 
(100 pounds) 2. United States...... 13 62.00 52.00 76.20 75.80 75.30 78.00 78.00 78.00 78.00 78.00 78.00 78.00 1 
3. United Kingdom... 12 .... .... _.... 103.90 61.86 79.27 79.56 79.56 79.56 79.56 79.56 79.56 
Tk cai 1. Japan............. 74 1.80 1.62 ....  .... 8.25 4.74 4.77 5.07 5.06 4.78 5.00 5.07 
(Pound) 2. Italy.............. 20 2.89 3.34 3.28 4.61 4.42 5.84 5.10 6.08 5.95 5.89 5.97 6.06 
3. Switzerland........ $ 3.30 2.94 3.26 3.40 3.84 4.84 5.16 5.52 5.29 5.08 5.40 5.40 
4. United Kingdom... 10 .... .... .... 4.18 3.98 5.46 5.58 5.83 5.51 5.55 5.81 5.77 Topac 
5. United States... ... $8 1.88 1.71 2.83 2.90 3.49 4.80 5.16 5.55 5.58 5.05 5.12 5.21 sayy (0 
Woo (GrEasy).. 1. Australia.......... 43 26.9 20.7 68.1 67.3 106.2 184.6 80.3 82.4 76.9 81.5 
(100 pounds) 2. Argentina......... RS er ee ee ee aa kak ak -— 
3. New Zealand...... 17 26.0 16.4 34.9 38.7 77.0 98.0 .... 53.9 55.7 58.7 59.0 |. Sh 
4. Union of S. Africa. 9 25.9 18.9 44.5 59.2 69.7 111.1 .... 67.5 65.9 64.4 63.7... 
5. Uruguay.......... 6 26.0 20.1 57.8 60.6 83.9 .... 61.2 66.9 69.2 73.2 74.6 15.4 
6. Canada........... 2 29.2 16.7 38.8 40.8 57.2 91.7 49.38 51.2 50.8 50.8 52.3 52.3 
7. Italy...... . 5 57.3 66.8 54.8 60.8 69.6 95.5 70.3 70.2 68.9 70.8 68.9 74.4 
8. United States. $1 43.7 29.5 53.8 55.4 74.6 108.8 62.3 64.3 62.9 63.4 63.4 63.6 63. 
Woo. (ScourED). 1. Switzerland........ .. 73 651 176 179 207 246 168 191 198 206 212 206 ... 
(100 pounds) 2. United Kingdom... .. 6 43 165 166 196 2388 154 176 181 187 196 186 Ii) 
3. United States... ... bs 72 650 160 179 199 259 150 173 175 178 178 178 If 
OTHER MATERIALS 
ON se 1. United States......{ 57 | 2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.90 5.86 5.83 5.81 5.80 5.8 ]” 
(Short ton) 2. United States......{ 99) 4.16 4.07 8.55 8.37 8.11 8.76 8.82 9.08 8.94 8.47 8.13) .... 0 » POY, 
ROE casssasccw MO! os tie Sees iar ve i oe Se ree ee aie seek Tre 
4.Germany.......... 18 ..... .... .... ..... 12.20 14.89 16.90 18.77 19.20 19.20 19.20 19.20 
5. United Kingdom... 9 4.36 4.80 14.07 14.37 10.12 11.17 18.54 13.51 13.43 13.29 13.43 13.09 
6. France (Domestic) 5.16 4.41 11.37 12.82 9.78 11.67 13.34 13.19 13.26 13.26 13.26 13.26 
7. France (German) is {12:21 11.21 19.35 25.10 21.31 29.02 33.77 33.77 33.77 30.64 30.64 30.64 
8. France (British). 14.43 12.20 20.74 27.62 23.78 31.56 36.43 36.43 36.43 33.17 33.17 33.17 . 
9. Italy......... ... 6 8.69 8.74 23.07 20.51 16.73 25.10 21.19 18.59 18.59 18.59 19.24 18.59 ) 
FUEL O1L........ 1. United States...... 19 1.76 1.53 3.36 2.77 2.98 3.35 3.36 3.36 3.36 3.86 3.36 3.96 3i| | 
ORT). <--~+»5 2. France............ — .... 2.48 4.68 5.54 4.88 5.48 5.66 5.31 5.26 5.26 5. 26 5.26 TM 
| “lenient — 3.07 3.49 7.16 5.05 4.08 4.76 4.18 3.81 3.72 3.538 3.23 3.14 ' 
4. United Kingdom... 11 2.53 2.51 6.32 5.98 4.90 5.70 5.67 6.17 6.17 6.17 5.82 5.82 





ieee menace einen 


Con modities Expressed in U~. S. Dollars SEPTEMBER 1953 Prices 
a 




















Exporting Per Cent 1949 
a or of World — ——— 53. 
Importing Exports Jan/ Jan / 
June he odity Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 Mar Mar Apr May June July 
lL NEED 
OTHER MATERIALS (Continued) 
2.03 ty ea i i tk hee in ET iis Sith” edi, if ee 
6.27 GusolN “*"" | 2. United States . 24 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.94 
2.85 ep 3. Canada........... 7 6.68 6.60 8.82 8.87 8.84 8.97 9.53 9.33 9.27 9.27 9.17 9.17 
1.25 i. NN Ss 53.00 5:09. 0 1 14.96 12.05 17.72 24.19 19.72 238.30 24.99 24.66 24.66 24.66 24.66 24.66 
3 89 5. Italy vececeeeee = 20.90 28.03 38.387 29.19 26.84 29.75 30.25 29.83 29.58 29.38 29.38 29.38 
). 38 6. Netherlands...... 1 11.638 11.24 14.38 14.34 12.75 14.54 14.81 14.85 14.85 14.85 14.48 14.48 
we lo 7. United Kingdom... 25 12.97 12.83 12.95 12.82 12.52 15.48 19.01 19.50 19.50 19.50 19.19 19.19 
3.88 3 sl. Sere ae 16.03 42.77% 41.00 35.42 42.67 31.59 29.88 30.42 31.07 30.42 30.63 
| HIDES. is) 2. United Kingdom... .. 15.58 11.83 34.11 35.42 34.08 51.10 23.80 23.38 24.21 24.03 23.92 .... .... 
y ny pf mer 3. United States...... .. 17.24 11.78 26.20 20.90 25.60 30.90 14.74 12.83 12.75 13.75 15.25 15.00 15.75 
 al.. 4. Argentina......... a ane " 
it flee Lissa Od) 2. Uruguay.......... -— ... .... 27.0 17.8 15.5 20.4 15.6 ... tee oe Le 
9.9 me * Comeee.......... BB HD WS Be 8 Zt SG US CUTS UNS CUS hCG 
9.8 4. United States...... 10 10.8 9.0 29.6 26.6 18.4 20.8 baa ice ee ony Gina ahd 
7.2 5. France Seiatamuttic, aaa 6.0 5.4 31.7 622 86 9.1 ee a ree ad 
8.7 6. Netherlands....... 9 6.0 4.9 34.6 30.0 20.7 19.7 20.9 20.9 20.9 20.9 20.9 20.9 
2.2 7. United Kingdom... 86 6.9 5.8 84.8 28.9 16.6 21.2 28.1 22.5 22.6 22.6 22.6 22.5 
5. 

; NEWSPRINT... ... - Le | are 85 36.1 43.1 86.6 87.9 87.6 97.2 107.8 111.7 111.8 111.6 111.8 111.4 111.5 
0.1 " (Short ton) DS. Sax isacas 5§ 32.9 36.6 159.8 189.3 90.6 191.1 150.1 112.6 110.6 110.2 110.2 ‘ices esa 
0.6 ‘ a eee 3 34.6 39.5 160.8 185.5 88.3 191.9 162.5 110.2 107.3 105.0 103.6 104.6 
15 614 Se .. — 68.7 561.8 103.0 126.0 96.5 173.38 189.6 168.2 168.2 163.1 163.1 163.1 
3.6 6. Italy che pee — 78.38 938.1 207.0 176.1 149.0 221.6 187.4 146.6 146.6 146.6 146.6 146.6 
8.2 6. Netherlands... .... — 62.2 49.7 150.7 164.4 101.9 141.8 170.1 128.9 128.9 131.3 131.3 131.3 

7. United Kingdom... 8 42.9 44.2 120.9 107.9 110.4 116.6 130.6 136.5 1388.3 136.3 136.2 138.5 : 
187 8. United States...... 80 42.5 650.0 97.5 101.0 101.6 110.5 120.2 125.2 125.2 125.2 125.2 125.2 125.8 
) 
i. i) | NITRATE... ..---- 1. United Kingdom... $ 34.4 984.9 71.1 178.1 51.2 68.6 76.1 71.7 172.6 72.4 74.4 7.5 .... 
253 m " (Short ton) 2. United States...... 89 28.56 29.0 49.4 654.5 51.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
80 TF apoer.. See 47 18.6 18.7 19.8 16.5 85.4 51.9 31.4 25.7 24.0 22.4 28.4 22.1 
56 100 pounds) 2. Indonesia......... 2 17.2 %wud 2.0 16:8 37.7 GS 27.3 a cas tas eat asia 
00 8.4) ae ee 6 18.6 18.8 19.8 16.7 34.2 654.8 88.7 381.7 981.7 981.9 982.1 931.9 
6, 4. France............ 7 18.6 14.8 18.8 22.8 40.2 58.1 34.6 27.5 25.8 26.6 25.7 24.0 
07 5. United Kingdom... 15 19.6 14.7 21.7 18.5 88.9 59.7 38.1 26.9 25.5 23.7 24.6 23.6 : 
06 6. U. S. (natural).... 651 19.4 14.6 21.9 17.8 41.3 60.9 88.2 27.6 26.0 24.4 25.0 24.5 23.9 
| 7. U.S. (synthetic)... — — — 18.5 18.5 19.0 25.0 28.6 23.0 23.0 23.0 23.0 ee nee 
7 Topacco......... 1. United States...... 44 24.2 21.4 44.4 47.9 47.9 52.6 51.0 49.8 50.0 50.0 50.3 50.2 50.3 
21 5.31 (100 pounds) Si SOON. viv es ... Il 89.8 83.6 58.8 49.8 55.6 56.5 50.2 52.3 49.8 51.4 45.8 53.6 os area 
" By MR ook vinta 4 @a GS We Wie caus - seh ae ae ee Sj sas 
* WooDPULP Seer 36 58.4 69.6 187.9 164.4 118.0 287.3 218.8 149.4 141.8 141.7 187.5 142.5 

Short ton) eee oo «SO Gd Te inves tS ec aaa ceed reais eles 
¥ By NGS ilenceein oars 18 51.2 56.6 187.6 159.6 106.8 268.6 246.8 146.0 142.9 139.2 144.1 148.6 
i. ee 7 56.6 66.6 184.1 162.4 112.6 282.5 207.7 135.0 134.2 134.2 138.0 136.9 
3 SS. ee 5 58.8 43.8 143.4 146.8 131.4 305.2 203.7 137.5 136.3 138.2 135.0 135.0 ; 
a 6. Netherlands........ 3 crits .... 217.4 144.9 147.6 298.4 214.5 149.6 148.0 138.5 136.1 136.1 act 
6 63.5 7. United States...... 42 62.9 657.4 131.6 124.2 119.7 140.0 140.0 140.0 140.0 140.0 140.0 140.0 140.0 
06 A 7 
6 Freight Rate Indexes Expressed in U.S. Dollars 

(January/June 1950 =100) 
1949 1950 
1952 1953 
Jan/ July/ —————$——$<_———_ rrr 
1937 1938 1947 1948 Aug Dec 1951 1952 Nov Dec Jan Feb Mar Apr May June July 
05.80 ance meneame eee annem 
++ «+ T/OYAGE CHARTERS 
ro Tramps 
9 | Danish RL Ch ada xhne S20R “ARS sore 145 112 178 142 122 128 122 121 124 #125 #119 #19 117 
Norwegian index. . . i te te ae 168 127 236 «86150 121 119 120 119 121 125 125 119 .... 
6 Swedis| ES Bie se ekg a 187* 1585 145° 116 191 161 145 158 158 4150 149 149 150 148 += 146 
t U.K. index........ 100 72 ee 194 Rite 127 235 149 134 134 180 125 180 136 132 129 .... 
3 Tankers 
6 3.51 U, K. routes Ra araee Pee 201 208 102 188 281 212 147 141 117 97 87 84 82 77 
3 , U.S. routes........ ee ee 227 235 115 206 812 244 167 163 1386 119 93 110 110 92 
6 [TIME CHARTERS 
2 : Tramps 
Norwegian index... .... .... 228 215 191 136 327 179 107 94 98 110 115 118 113 111 
—_—_—— 


Eel 


, ‘Average of 11 months. 2 May/December. 3 June through December. * December. 5’ November. * May/ 
‘ptember, —_— . Page 27 








































1947 1948 1949 1950 1951 


Bar Gold 

PRICES CONVERTED AT 

FREE EXCHANGE RATES 
Belgium....... 48.03 45.27 42.63 41.66 
RS ng le thice ina 49.54 46.30 438.05 41.38 
Hong Kong.... 52.06 48.76 40.18 44.47 42.71 
ere . 43.38 47.67 45.04 41.37 40.29 
Lebanon...... We 41.63 40.13 39.00 
Switzerland...... 38.62 
Syria. rae a hi oo 41.17 39.06 
Tangier'...... 2.89 40.00 38.85 
Turkey. . ve 44.39 40.39 43.79 

Bar Gold 

PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium... .. 58.90 45.72 44.17 45.41 
France..... 96.41 51.87 47.25 51.19 
Hong Kong..... 64.52 61.78 45.92 46.77 49.38 
Rees cs... 43.38 54.63 47.77 47.53 43.97 
Lebanon 61.74 68.48 67.63 
Switzerland 2 
Syria. 68.48 68.27 
Turkey 68.65 52.65 60.21 


Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium 63.87 61.84 52.89 54.53 51.83 


France 55.37 60.74 53.23 54.64 51.21 
Greece ; 61.90 69.30 62.42 59.02 56.73 
ge ; 65.95 59.30 52.86 53.24 52.08 
Lebanon 63.02 55.86 50.71 49.06 50.30 
Switzerland 48.61 
OD 6 cics s 49.35 49.96 
Tangier ' 55.24 51.61 
Turkey... 52.84 54.20 50.16 53.23 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium 70.50 75.83 53.41 56.49 56.49 
France : 153.35 118.21 59.64 59°97 63.36 
Greece 96.92 7.36 64.20 64.14 64.14 
Italy .. ; 65.95 67.96 56.07 61.17 56.83 
Lebanon. . 88.00 91.78 75.21 838.73 87.22 
Switzerland? 

Syria 82.09 87.32 
Turkey 85.86 83.82 65.38 73.20 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. S. dollars at the free or black market rates of exchange for the 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 
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Gold Prices 
——$$$$—$———————————————————— Or —— rrr 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


Sept Dec Jan Feb Mar Ape 


iceman TETAS 
1 Quoted directly in U. S. dollars. 2 All exchange transactions conducted at free rate. 








INTERNATIONAL FINANCIAL Sta’ 


TIEN 


VoLUs 


1952 1953 





May June 


38.26 3716 : Seer 


Wor! 
38.95 38.92 38.99 38.39 38.17 38.16 92 9: 
38.80 38.95 38.90 38.49 38.20 ‘3 
39.94 40.48 40.70 40.06 39.51 39.39 og i 
38.22 38.52 38.34 37.86 37.65 37.29 aa > Be 
37.50 37.81 37.92 37.60 37.53 37.10 37.99 a | 
37.21 37.31 37.48 37.24 37.00 36.74 36.58 ae ] 
37.77 37.66 38.17 37.80 37.73 37.29 37.4, soe 
37.45 37.50 37.72 37.30 37.25 37.00 36.99 ye 
38.80 40.73 39.57 39.04 38:80 37.67 Sh | 
67 38.5 
In 
4 
| 
40.20 39.66 39.73 39.50 39.58 39.19 39.13 3e\ 
44.35 45.86 45.23 44.00 42:57 45.14 44.96 43 | 
44.30 42.56 43.28 42-41 41.11 41.00 41.61 44 
39.14 38.64 39.14 38.47. 37.77 37.22 37.67 37'» In 
60.75 61.60 61.95 62.45 62.17 59.75 58.97 56.9 
61.10 64.36 64.36 64.08 63.87 62.02 61.88 i f ™ 
67.76 69.09 66.43 65.54 71.09 73.32 7% | Unit 
Lati 
M 
; C 
50.42 49.29 48.46 47.78 46.49 46.22 46.23 45.7 | 
50.81 49.08 48.43 47.47 46.83 46.90 45.78 45% 
51.91 50.81 50.59 50.30 48.55 
51.02 49.20 48.44 46.91 46.66 45.45 45.93 45.6 
49.30 47.06 46.42 45.22 45.17 43.68 43.97 43.7) S 
49.58 46.10 46.29 45.10 44.58 44.13 43.12 43.13 
48.95 46.62 46.90 45.28 45.22 43.88 44.06 43.4 
50.76 47.57 46.72 46.72 46.72 46.30 45.88 44.18 
45.39 46.68 47.00 45.64 44.30 42.28 45.9 
| Ol 
52.03 50.23 49.38 49.17 48.21 47.47 47.57 46.51 
58.08 57.77 56.31 54.26 52.19 55.34 53.77 53.04 
55.02 53.01 52.28 53.10 50.46 41.74 45.73 MM Yo 
52.25 49.36 49.44 47.66 46.81 45.45 46.30 46.04 
79.86 76.66 75.83 75.11 74.82 70.36 70.07 66.87 
79.18 79.66 79.08 76.76 76.56 72.98 72.88 10.65 
79.27 79.19 78.89 76.61 81.16 82.30 86.47 
BE 
free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 

In general, gold prices have tended downward throughout the period | 
reported. The premium for gold bars over dollars has been reduced to 
minor proportions and the premium for gold coins over gold bars al- 
though still appreciable, has declined considerably. : 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerland 
(quotation refers to Zurich). 
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Gold Production 


Gold 


VoL SSS SSS 
ee 
In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 








Annual Rate 


1953 
| Jan/  Apr/ 
, = 1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Mar June 
; e 3 — —E ——— NS SS 
| 7 pp TOTAL!. ..- 2 essere 1,034 1,118 1,190 1,264 736 752 767 785° 817? 844' 828" 851? 
joR tis 
03 37.6) gierling Are®..------- 000 546.23 576.12 607.37 655.58 508.21 502.35 483.76 498.22 503.28 500.98 497.68 510.40 
ett ter! e008? 
~ 39 9 Africa... ...sseeereeees 467.00 486.91 515.01 563.20 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.20 ead 
7 on * vn of South Africa.... 410.71 425.65 448.75 491.63 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 406.88 413.34 
0 36% Gold Coast.....-. +++ | 19.57 23.62 27.38 31.02 18.87 20.51 19.53 23.53 23.69 24.13 24.45 24.20 25.91... 
8 eu acs ciens >: a 1.92 2.42 2.71 2.70 1.85 1.05 .77 .82 .70° .80 .69  .36 
lire Suchen Rhodesia...... 28.15 28.52 27.85 28.96 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 16.96 
90) 38.4 Tanganyik@.......------ 2.64 2.86 4.40 5.05 1.738 1.70 1.66 2.00 2.42 2.838 2.26 2.26? as 
© RD dels... 63.65 73.59 77.52 78.98 30.82 35.94 43.56 40.57 41.00 39.56 40.63 42.00 a 
Australia......- 48.49 55.72 57.60 57.54 23.00 28.86 32.82 30.99 31.12 30.43 31.34 34.38 34.94 
Fiji a enietire sews ks a 87 3.23 3.77 3.90 3.32 2.88 4.72 3.26 3.64° 3.62 3.35° 2.60 
MIME, cases ese 7.60 8.27 8.62 10.32 — .02 2.07 8.08 3.26 2.80 3.29 .... 
13-3 New Zealand........ id 5.90 5.382 6.2 6.50 4.49 4.17 3.938 3.29 2.97 2.68 2.68 2.07 
Soe SeemD. «+02 cinewe ‘79 1.04 1.26 78 -_— -— 2 2 oe ae ME kas 
eae 14.32 14.27 13.57 12.27 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.40 Dla 
~ Ap India !.....ececeeeeeeee 11,58 11.24 11.01 10.18 5.89 4.61 6.01 6.33 6.74 6.89 7.92 8.85 7.86 7.83 
f 06,2) 
; Canada ! 143.94 166.02 178.87 186.46 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.52 154.67 
S 60.18 
2 i United States. . 143.92 148.58 161.74 170.20 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 56.26 69.20 
Latin America ’...... vad 83.06 91.01 96.19 104.21 69.93 64.76 59.10 55.50 59.84 61.68 59.32 61.00 Fai 
NN Sy 5 ata din'd a Hwie@ 29.62 32.33 29.46 30.91 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 16.93 
Central America..... vila hte 3.32 4.16 6.08 8.40 8.59 8.90 8.92 9.77 9.98 10.92 11.47 11.66 
8 45.07 El Salvador......... .30 .36 .30 .33 .40 76 .38 .73 95 1.02 .85 .94 1.23 
8 45.8 Honduras?........... 90 .938 .99 1.12 66 42 .58 77 (87 1.28 1.17 1.24 areas 
PIR Gx se asaneas 98 1.72 $3.75 6.91 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 8.74 10.07 
3 5.68 
7 4) LC South America’........... 51.88 55.86 61.92 66.05 44.58 41.93 34.76 33.40 36.40 36.82 34.66 34.20 a 
2 43.13 ee pare eed 7.138 7.58 8.84 9.25 7.438 6.12 6.12 5.68 5.30 5.72 5.99 5.60 5.75 5.33 
5 43.46 Chile. . re : 9.54 10.29 11.53 11.74 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.16 4.68 ia 
8 4d 8 ee 15.48 18.22 19.95 22.12 17.738 15.30 13.41 11.73 12.58 13.28 15.08 14.78 15.20 13.53 
8 45.25 2s 6 5 OS RTS RES 2.45 2.47 3.10 4.01 2.438 2.68 2.03 2.77 3.46 3.38 44 .73 
Pickaciseas cae es 8.54 9.11 9.36 9.84 6.04 5.54 4.06 3.89 3.98 5.18 5.54 a 
Venezuela.......... - 3.97 3.95 5.04 5.02 2.67 1.68 .74 1.74 2.15 1.20 .02  .O1 01 
Ober Affica......... paws ste 22.67 24.87 28.05 29.66 18.33 17.49 15.85 15.39 16.68 16.60 16.61 wads 
| 46.51 Belgian Congo*............ 15.14 16.57 18.08 19.58 12.14 11.60 10.55 10.49 11.68 11.88 12.33 12.91 
y 58.04 French Africa®............ 6.37 7.18 8.40 8.36 8.71 98.82 2.98 2.66 2.50 2.44 2.25 1.94 
ED other Asia... 2.2... 81.48 96.02 104.49 103.77 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.10 
66.87 RR OY Ks Gia ne 25.89 27.08 29.18 30.35 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 8.10 
Bian senvevccansiaeias 25.71 31.21 32.85 28.46 3.38 6.76 11.36 ie Ae 18? .03? . 55? 29? 
0.6 0 er 25.63 32.31 37.06 39.23 — 04 2.28 7.32 10.07 11.69 13.77 16.43 17.18 
, 86 47 Saudi Arabia.............. — — .566 1.12 1.38 1.70 1.8 2.0 2.86 2.82 2.66. .... : 
or | I rere eee ; 1.47 1.90 1.42 90 02 .02 29 35 .46 -76 1.07 
RRS Roy ySn:kbwy wa eo wd 12.83 14.92 13.23 14.14 4.67 .40 5.91 6.10 6.94 7.82 8.45. .... 
anks and Oe ee 2.32 3.05 2.33 2.84 1.389 1.69 1.16 1.2 1.16 2.23 2.37 1.57 
BE xt.onwa vee. ears 6.76 ie 6Ut.e OTS 3.00 3.20 2.64 2.52 2.81 2.76 2.47 re 
Yugoslavia........... 3.06 2.74 2.50 2.62 Py f’2 .76 92 1.21 1.50 1.47 1.56 
ne period 
duced to 
bars al- Note: Totals include estimates for missing data and for production * Including Newfoundland. 
of unlisted countries. 5 *Not including British Guiana which is included under the Sterling 
Estimated World Total excluding USSR, China, Bulgaria, Czecho- Area. 
snamed, _ slovakia, Hungary, and Rumania. 
itzerland — North Korea. 
xports. 
wsigith are unaffected by partition since production in Pakistan is 
, 1 e. 
ae 


7 Including British Guiana. 
* Including Ruanda Urundi. 


* Including Cameroon, Equatorial Africa, West Africa, Madagascar, 


and Morocco. 
1° January—October. 
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SON AG et we 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 
call date. 


AUSTRALIA. ... 


BELGIAN CONGO. 


BELGIUM...... 


ee 


CANADA 


RNR ae ose a 


CZECHOSLOVAKIA 


DENMARK..... 


Market 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 


Toronto 


New York 
London 


Zurich 


London 


Zurich 


New York 
London 


New York 


.New York 


London 
Zurich 
New York 
London '* 
New York 
London 
New York 
London 


Zurich 


INTERNATIONAL FINANCIAL STATISTICS 
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SECURITIE 
OF THE MARKET IN WHICH QUOTATIONS ARE » Nos, SSUED 
SHOWN: NEw York. | 
(End of Perigg 
Call i 
Coupon Maturity Call Date _ Price 19371938 1939 1940 1941 1942 iggy | 
2% Feb 1957! None None Price — — — — cis ae 
Yield % — — — — in cy psi 
2% Feb 1962 None None Price _ — — — = ae. 
Yield % — —_ — — iiaas hs ; 
3% July 1972 45 days 102 Price — _ — oe = a 
Yield % —_— os — = a 
3% Mar 1976 45 days 102% Price ~ — — — _ a 
Yield % — — — — ae, si a 
314% Oct 1981 45 days 102% Price i can a 
Yield — — ae ae | ee Oe 
3%% jj May 1975 45 days 102 Price oa = a 
Yield % — — — — — — ie 
314% Oct 1971 45 days 101% ‘Price — — —- _ — a 
Yield % — os — nan ae + i 
3%% £=2Junel971 June 1966 100 Price — = — — ie Se 
Yield % ane aay a 
3%% <Augi1963 Aug 1959 100 Price — ~~ — — = aa 
Yield % ~- — — —_ Pe 
314% Dec 1962 Dec 1959 100 Price <= — = — — — ” 
Yield % — — _— —_— — ae 
34% July 1968 July 1963 100 Price - _ = oe 
Yield % — ses ot 
4% Feb 1962 45 days 102 Price — — — — — oa 
Yield % — — — — a — id 
3%% Feb 1962‘ 45 days 10114 Price 105% 100% 72% 55% 58 81 9] 
Yield % 4.502 4.95 7.89 10.94 11.78 7.17 65.96 
34%% July 1974 July 1964 100 Price 90 824% 838% 93 89 92 96 
Yield % $8.85 4.81 4.26 8.70 $3.94 $8.78 93.55 
4% Nov 1970 Nov 1959 100 Price o— — — — — on a 
Yield % — — — — — ne a 
4% Nov 1970 May & Nov 100 Price 96 924% 638% 42% #479 90 93% 
Yield % 4.26 4.48 6.93 10.80 5.49 4.69 4.47 
34%4% May 1985 45 days 100 Price 9444 92% 59% 46 3934 39% 58% 
Yield % $8.76 $3.85 cus «Ct $ 6.35 
3%% Oct 1979* Apr& Oct’ 100 Price 22% 9% 144% 15% 18% 34% 6 1 
Yield % 20.05 $8.07 26.81 26.67 28.11 18.42 10.551 
3%% Oct 1957* Apr& Oct’? 100 Price 42 14 25% 4i1 64 74 #IT1% 
Yield % 16.15 $9.15 22.27 20.92 8.06 5 I 6.66 
2%% Sept 1974° 30 days 103 Price 100 103144 893% 82% 98% 101 104% 
Yield % $.25 2.99? 3.98 4.62 $3.86 3.16% 2,83! 
14%4-3% Dec 1993'* June & Dec’ 100 Price 1654 16% 11% 10% 18% 18% 18% 
Yield% $8.64" 4.80" 18.40" 14.16" 11.78" 8.87" 9,08" 
1%-3% Dec 1993" June & Dec’ 100 Price 18% 14 20 14 25 32 24 
Yield% $.78" 14.57" 7.60" 11.00" 6.24" 5.25" 5.96" 
14%-38% Dec 1993" June & Dec’ 100 Price 15% 18 154 18% 18% 22% 20Y 
Yield% $.90" 4.87" 18.72" 11.28" 8.32" 6.85" 8.88" 
3% Oct 1970** Apr & Oct 100 Price 12% 21% 31 2834 381% 38% 4 
Yield% *® ue i 13.06 10.82 9.10 8.52 
3% Oct 1972 Apr&Oct’ 100 Price 164% 27% 34 27% 82% 44 4414 
Yield % 15 15 15 15 15 15 1b 
44% Junel1977 June&Dec 100 Price 60 5934 =57 58% 72% ‘13% 99% 
Yield % 7.78 7.83 8.20 8.77 6.50 6.40 4.5) 
6% Oct 1960 '? 3 months 101 Price 105 49 5544 «27% «48 844% 80 
Yield % 7.68 19.71 17.81 $8.67 22.68 11.40 12.87 
444% Apri962 Apr & Oct 100 Price 993 9814 47 30% 22 41 674 
Yield % 4.52 4.62 10.88 16.88 28.46 12.78 7.90 
84% Feb1972 Feb& Aug’ 100 Price 102% 100% 55 25 35 4914 67 
Yield % 8.44% 8.55 7.25 15.72 11.48 8.20 6.08 
834%% Jani964 Jan&July 100 Price — — 3944 26 39% «O66 634 
Yield % — — 10.40 15.08 10.70 8.57 6.89 


? Yield to next 
3 Yield to next call date is negative; therefore, there is shown 


the number of price peints the holder of the bond would lose if the bond 
were called on the next call date. 


September 1, 1957. 


eee aaa eenmcseeeeaemsaescacasaaa tases sesame sass asaeeaassaamsass sacs 
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‘ Prior to 1947, 5 per cent bonds due 


5 Interest payments suspended. * Prior to 1944, 





614 per cent bonds due October 1, 1957. 


8 Prior to 1943, 5 per cent bonds due October 1, 1951. 
1949, 314 per cent bonds due January 15, 1961. 


7 Callable for sinking fund only. 
® Prior to August 
10 Prior to February 


1949, 6 per cent bonds due February 1, 1961. 


Interest increases 00 
graduated scale from 114 per cent in 1948 to 3 per cent in 1954. " Cut 


For general comments on IBRD ant 
and yield computations, and for details 
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Goy| ernment Bonds 
































ee, a 
| Issupp GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
NV Yorx. ONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 
f Periog | Quotations) 
| —_—_— 1953-—— 
1943 | gg 1945 1946 1947 1948 1949 1950 1951 1952 Jan Feb Mar Apr May June July 
__ | — 95 9% +101: 399% 9% 97 97. 97% 971% 91% 97% 97% «97%. 1 
“ - ~  @.85 2.48 1.47% 2.10 2.35 2.75 2.75 2.60 2.60 2.60 2.60 2.60 2.60 @ 
a eg ro mie — —- 96% 95 92 92 92% 92% 92% 92% 92% 92% 3 
ee abe —~ _ 2.40 2.55 3.00 3.00 $.00 $3.00 $.00 3.00 $.00 3.00 4 
a Oe aap 95 9834 10314 102% 96% 9414 94 934% 98% 93 93144 9214 94 5 
. | - ~ L_  §,80 $.08 %* 2.85 $3.22 3.39 $.42 $3.48 3.48 8.50 3.47 $.5h 3.48 6 
oe cae pal om ae — 961% 933% 93 9214 92 92 92144 92 94 7 
np > i on _ - 3.21 3.39 $.44 3.48 8.51 8.61 $.48 $8.51 3.88 8 
jas daa a a in 9634 9534 954% 94% 94% 98 93144 938144 99% 9 
a ere i. ‘ ae 3.42 3.49 $3.51 3.54 $8.57 3.65 $3.62 $3.62 3.57 10 
a |e — — — —~ 98 34 98144 974% 97% 96% 96% 96% 97% 11 
~ ox 5. : aa otk ie 3.46 $3.49 $3.54 $3.54 3.59 $3.61 $3.59 $3.55 12 
me oe re a ~ _ ~ 10014 993, 995% 99% 98 97% 98 994% 18 
on oo ae . s ~ _ 3.46 $3.52 $3.58 $3.56 $3.65 $.67 $3.65 3.56 tf 
i orn a a - é 92 9014 924 921% 93 9334 935, 938% 938% 15 
~ ee ion oe - 4.11 4.26 41h h-1h 4-18 = 4.09 4.00 4.00 4.08 16 
~ - sais oe . _- 99 98 9914 99% 9914 99% 100 10044 102 17 
_ apa heh - - _ 3.61 3.73 3.56 $3.56 $.56 8.61 $.50? $3.41? 3.142 18 
- ee —_ 9734 99% 9914 99% 99% 99% 100% 102% 19 
= oe am 3.77 $3.55 $3.56 $8.55 $.61 $3.58 3.48? 3.11? 20 
— eae - “ — — — ~ — — — — ~ — 101% 21 
— ee _ — _ — — _ — — _ 3.29 22 
— a wa _ _ _ — 9914 99 100 99% 99% 99% 99144 100 2 
— a oan wi _ _ — 4.10 4.18 4.00 4.08 4.07 4.02 4.07 4.00 & 
91 10% 103 10314 X83 85 905% 87 82% 88 % 89144 90% 92 9234 91% 994% 94% 2 
5.96 | 95° 4.88% $.02°25.07 4.95 4.88 4.81 5.51 4.82 4.75 5h 4.88 4h 89 4.83 4.06 4.14 26 
%6 0 «©2100 «= 112,-—'s«d0Besi‘<‘«ézKSSCGCsOQ 85% 8414 84144 84144 8514 86% 86144 86144 86% 287 
$55 [yg 9.8, 2.51% 8.14% 8.06% 8.38 3.41 4.26 4.387 4.87 4.42 4.86 4.30 4.28 = 4.25 4.2788 
- Re <a ~ — — — 102 10214 104144 10444 105% 104% 106 105% 105% 29 
~ et, | ee a ~ ~ ~ 3.71% $.622 3.26? 3.257 $3.08 $3.17 2.98 $3.11? 3.02% 30 
93% [4% 10014 104% 101 101% 99% 97 911% 88 89 89 90 9014 8914 9044 93 $1 
4? oT or 4.01 2444 «2.98% 1.507 4.08 4.27 4.7h 5.09 5.08 5.06 5.00 4.99 4.98 4.88 4.68 82 
4 ty ge 91 £8 76% 90% 81 84144 8814 92 924% 91% 98% 98% 99% 93% 88 
685 | 595 4.48 8.96 4.81 4.90 4.00 4.60 4.89 4.5 $3.94 3.91 3.97 83.87 $3.86 $3.78 3.84 3% 
6 lls 6 54 447 «46 54% 59% #64 55% 564% 5744 59% 58% 60 58% 57% 85 
10.550) ¢n5 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.97 6.88 6.62 6.68 6.55 6.86 6.95 $6 
171% | wy 87% 98% 99 100% 98% 100% 100% 101 101144 101% 101 100 100 100 101 $7 
16.66 535 4.86 8.6, $8.61 $8.48 $8.78 $8.42 $8.45 2.75% 0.00? 0.00? $.50 3.45 $8.52 $8.59 3.41 $8 
, 4 | 106% 11054 10944 103% 105 X102%4 101% 95% 955% 94 944% 93% 93% 9254 92% 924% 89 
83" | 9573 2.072 2.093 2.712 2.47°%2.68 2.69 3.0, 98.08 3.1, $8.12 $3.18 8.16 3.23 3.28 3.27 40 
WA | iy 2214 2254 «2114 28% ¥ 26% «3554 += 89% 87 345 35% 36 3534 3444 334 33% 41 
08" | 118" 5.06" 5.31" 6.66" $.58"X 10.95 8.58 7.78 8.40 8.92 8.67 8.65 8.77 9.01 9.3, 9.28 42 
me | M4 25% Bl 8h 89 804 AT 45 35 3444 3444 35 84 35 34 3314 48 
| (08 4.71" 4.55" 8.08" 2.64" 9.99 6.97 7.16 9.14 9.08 9.07 9.01 9.82 9.18 9.45 9.83 bb 
, 4, | 8% 20% 22 = «1714 2814 42814 364 «2 438487 3714 37% 3914 38% 35% 35 3634, 45 
170" 5.55" 5.89" 7.98" 4.48"X 10.39 8.37 7.16 8.40 8.36 8.26 7.98 8.15 8.82 8.89 8.51 46 
He i 593 56 451% 36 415% 46% 534% 52% 52144 58% 524 51% 524% & 50 514 4? 
a Mb 6.83 6.72 «8.42 «10.52 9.45 8.75 7.74 8.06 8.1, 7.92 8.1, 8.24 8.29 8.68 8.43 48 
“4 1% 55% 66 57144 5B 444% 54% 52% 4214 42144 42144 42144 4316 48144 48% 438% 49 
oy |i, 6:61 5.58 6.58 7.47 8.66 7.20 7.66 9.57 9.73 9.78 9.88 9.87 9.41 9.47 9.58 50 
9 sf 6 112% 112-116 —Ss1% «211% «dL H%H.=Ofs«sd10H—=sd'YK 118% 113814 113% 118% 118 115 112% 651 
4h Fs 10G4 93% 193% 8 98 9%* 9% 7%? 9443 11% 12° 12% 12% 11% 12343 10% 52 
E8100 2 101% 71% 57% 58 Sl 57 571% 5444 50 51 56% 564% 60% 61 ~ 58 
1.87 8.50% 6.06 10.28 18.51 14.0h 16.41 15.88 16.62 17.98 20.86 20.25 16.99 17.28 16.05 16.15 5% 
| 7 9% 96 97% 90 654% 75% 71 711% 913% 92% 97 98 100% ~=100 100 101-55 
. 645 4.85 4.75 5.52 9.12 7.58 8.57 7.74 5.66 5.57 4.91 4.78 4.18% 4.47? 4.45% 2.97? 56 
4% 102 191% 102144 93% 838% 85% 80% 82 82 82 82 82 83 83 83 57 
6.00 14.05 8.463 3 50" 3.412 4.04 re 4.70 5.20 5.11 5.14 5.00 5.04 65.08 5.00 5.0, 5.07 68 
A 1K 8 6 OL 88e 81S 89 ~s77¥KH—OCi«iYGC(‘«é 94 95 95% 96% 100 99 100% 59 
569 4.75 4.25 4.52 5.47) 57) 6.08 4.65 4.34 4.19 4.08 4.05 8.90 3.50? $.62% 2.28? 60 
ie rent yield. ' Prior to 1949, 5 percent bonds due 1959. Interest in- default. '* Agricultural Mortgage Bank, guaranteed by national govern- 
February ( “eases on a graduated scale from 114 per cent in 1948 to 3 per cent in ment. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
ases on & 14. " Prior to August 1949, 6 per cent bonds due July 1962. Inter- ‘8 Trading suspended. '* City of Alexandria, guaranteed by national 
1 u Cur st increases on a atened scale from 11% per cent in 1948 to 3 per cent overnment. *° Prior to 1946, 6 per cent bonds due 1957. * Residential 
; in 1954. ™ Prior to 1941, 6 per cent bonds due October 1, 1961. “In ortgage Bank, guaranteed by national government. * Yield to next 
$$$ 
= s Government bonds quoted, on prices Page 31 
r cetals} of each series, see page 199. 8 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SEcuR 
ITIES sg GU 
OF THE MARKET IN WHICH QUOTATIONS AR . Um ok 
Q E SHOWN: New Yorg [oxo 
(End of Perigg quot 
Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 194] 1942 1943 1944 
“61 | DENMARK...... Amsterdam 4% Apr 1968 Apr & Oct ’ 100 Price _ - 50 16 18 18 — 
62 Yield % — — 8.86 § ’ ’ : : 
63 Stockholm 4% June 1967 June 1957 100 Price — —_ _— — _— ‘a 
64 Yield % — — —~ — oes a = 
65 Ecypr’........ London 4% Jan 1963. Any time 100 Price 101 92% 80 55 77 90 101 il 
66 Yield % 4.00 4.66 5.78 8.91 6.18 4.95 pop (98 
67 Ew SaLvapor....New York 344% Jan1976 Jan&July 100 Price — — —- — ~~ — 
68 Yield % — on a _- —_ = es 7 
69 London 8% Jan 19762° Jan & July 100 Price 30 10 11% 17% 12% 25 30% 
*0 Yield % 15.88 * 16 16 16 6 ns A : 2 
71 FINLAND? ...... New York 5% Sept 1961 Mar&Sept 100 Price 104% 102% 25 3914 30 48 59 : 
72 Yield % 4.12% 4.50% 21.80 18.99 18.69 12.01 9.4 
73 London 5% Nov 1963 Nov 1953 100 Price 104% 102% 25 35 30 89% 57 04 
74 Yield % 4.877% 4:687 21.08 15.56 § 5 5 307 
75 GERMANY....... London 5% Oct 1969 2 Oct? 100 Price 1 2 4 2 24 24 u 4 
76 Yield % — — — — — — sa ss 
77 Zurich 5% Oct 1969 Oct’ 100 Price 2 m “4 4 2 m4 4 4 
78 Yield % — — — ~ — — a se 
PE id cen ww ete New York 1-3% Jan 1977* 30 days 100 Price 784, T6% 653% 463% 6% 18 18 ' 
80 Yield % 9.90 10.89 12.61 5 5 5 5 
81 London * 1-3% July 1977 2? 30 days 100 Price 574% 494% 49% 15 114% 17% 3% 4 
82 Yield % 10.26 12.08 12.25 5 $ 5 5 ‘ 
88 JAPAN...........New York 614% Feb 1964 28 90 days 100 Price 77%} =6—80%~—Sts«*S779 624% 8 18 6 \ 
8&4 Yield % 9.18 8.89 9.20 12.45 § 5 5 
85 London 6% July 1969 2° 90 days 100 Price % - % sd 4 24 u \ 
86 Yield % — -—— — — — — _ ss 
87 MEXICO......... New York $5.68 Jan 1968*° Jan & July 7 100 Price 23% 1 % 3% 54% 9% Wy 1% 
88 Yield % * 15 15 15 15 16 “hh j 
89 London $4.65 Jan 1963" Jan & July’ 100 Price 3% 1 1 4% 32 14 16% i 
90 Yield % 15 15 15 15 16 1b j 
91 Morocco®......Zurich 5% Dec 1978 3 months 100 Price —- _ 724% 39 49 56 63% 3M 
92 Yield % — _ 74g = 5 5 8 i 
93 NETHERLANDS... .New York 3%% May1957 May&Nov_ 100% Price _ — — = _ _ - 
94 Yield % — ao 
95 Zurich 4% Apr 1962 Apr 1958 100 Price — -- -- _- —- — _ - 
96 Yield % — -— _- -- — = ~~ - 
97 Norway........ New York 44% Apr1965 Apr&Oct 100 Price 10314 103 64% = 37 37 78% 96 9 
98 Yield % $.627 3.62% 7.29 12.62 12.75 6.08 4.5) |.82 
99 London 38% Aug 1963 6 months 100 Price 92 90 60 50 70 794% 84% i314 
100 Yield % $3.56 $3.70 6.42 7.92 5.50 4.66 4.87 $57 
101 Zurich 8% June 1971 June & Dec 100 Price ~ 9514 2 33 41 474 59% il 
102 Yield % — $8.24 6.66 10.15 8.47 7.48 6.04 5.0 
1038 Stockholm * 334%  Apri966 Apr & Oct 100 Price 10344 103% #8 50 50 as 75 173 
104 Yield % $.26% 8.173 — 8.64 8.73 § ‘ , 
105 Paracuay.......London 3% 1970 6 months ’ 70 ~—s— Price 12% 15% 8 8 aa 32 344% 
106 Yield % § 5 6 5 6 10.89 10.89 6.2 
a New York 1-38% Jan1997* Jan&July 100 Price 1 95% 814 63% 1% 134% «19 19% 
108 Yield % * 6 16 15 15 16 ib 
109 PORTUGAL....... London 38%. Jan2002 Jan&July’ 100 Price 81% 177 66144 60 73 8944 9% ty, 
110 Yield % $8.8, 4.09 4.78 5.80 4.8, $8.47 $8.09 $0 
111 SoutuH AFrica... London 34%% £=Apri1967 Apr 1965 100 Price — — — — — _— as : 
112 Yield % — — —_— — _ —_ - = 
1138 Zurich 4% Sept 1970 Sept 1964 100 Price _ -— — — — —_ - . 
114 Yield % — — — — — — — ’ 
115 UruGuay........New York 3%-44%%* May 1979 May & Nov’ 100 Price 50 39 474% 40 5214 624 61% OM 
116 Yield % 7.98 10.06 8.50 9.99 7.87 6.78 6.46 = 
117 London 844% Augi1999 Anytime 100 Price 544% «44 49 49 69 67% 11% 7 
118 Yield % 6.61 8.15 7.33 7.85 6.24 6.87 6.07 \" 
call date is negative; therefore, there is shown the number of price interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 4 
points, less accumulated interest, that the holder of the bond would lose after at 3 per cent. ** Maremmana Railway, guaranteed by national i 
if the bond were called on the next call date. ** Prior to February 1953, government. *? Prior to 1947, 5 per cent bonds due 1959. For Septem- Ii 
7 - cent bonds due October 15, 1949. * Data not readily available. ber 1947-July 1950 interest was paid at 1 per cent, thereafter to July re 
* Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 1952 at 2 per cent, and thereafter at 3 per cent. 28 Prior to January 1953, |" 
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Goy ernment Bonds VoLUME VI, NUMBER 9, SEPTEMBER 1953 Bonds 
ee a ima aia aa ae 


NTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
ew on, ZURICH, AMSTERDAM, “"OCKHOLM, AND TORONTO 


Of Pering Quotations) 











——___—_ 1953- _______ 
2 1943 id 1945 1946 1947 1948 1949 1950 1951 1952 Jan Feb Mar Apr May June July 

——— » 103% 103 101% 10314 993% 93% 97 9814 994% 99% 100 100% 101% 101% 61 
; . > @% 2% 1%* 2% 4.05 4.57 4.27 4.138 4.07 4.01 8.90? 363 13% 1% = 62 
_ sia — 95 10014 93 98 9614 96144 963% 971% 98 98 98 99 63 
5 a a ie 4.40 3.97% 4.61 4.18 4.33 4.88 6.42 i468 6.28 4.19 4.19 4.09 64 
10 " 1024 102% 98 % 97% 9% 96% 95% 75 75 75 75 75 77 77 75 65 
5 re * 3.002 $.00? 4.82 4.44 4.57 4.60 4.77 7.97 707 7.92 7.00 6.08 7.70 7.76 7.83 66 
_ "48% «56%esSs«iBNGCSsC«éiBYG 64 64 62 64 644% 65% 654 65% 65% 67 
fa pe - 8.82 7.10 6.95 6.48 6.44 6.51 6.75 6.58 6.44 6.41 6.88 6.88 6.38 68 
30% wy 49 64 58 52 58 63 67% 671% 6714 +68 6814 68% 6814 6814 68144 69 
uw? 688 sO 56h 66.846 7.18 = 6.48 5.99 5.59 5.66 5.58 5.52 5.50 5.58 5.57 5.59 5.47 70 
5 20s 89% «76SCiH CCG: «5G¥G 70 67 77 77 7% 85 8 8814 89 89 71 
M99, 1 5.98 7.78 11.72 12.92 12.10 9.60 10.52 += 8.92 8.92 8.72 7.41 7.41 6.89 6.78 6.81 72 
; BT gy 105% 10114 9244 803g 87 92% 9334 9214 9214 9314 9314 938144 93814 94144 94144 78 
: iy M2 «b16? 5.80 7.25 6.52 5.92 5.87 6.06 6.12 6.04, 6.11 6.17 5.89 5.82 5.89 7% 
% i 1 "4 1%, 23 19 55 64 62 56 50 52 66 534% 56 75 
a a soe — 15 15 15 15 15 15 10.75 12.05 11.64 9.09 11.61 11.10 76 
u . 4 2 24 24 2716 «18 36 47 52 574% 56% 60% 63 5% 61% 65 77 
— - a lems aan — 15 15 15 15 15 15 15 15 15 15 15 78 
18 ' 18 18 X 24 184% 40% 30 42% 441% 443g 464 47 51% 51 4934 49 79 
‘ s 5 £13.96 8.48 8.96 12.27 8.90 8.49 8.45 8.18 8.00 7.81 7.42 7.64 7.75 80 
38% 4 55% «64 77 324% %52% 438% 47% 521% 51% 51% #=951% 584 57% 57% 584% «81 
rt 3 8 ’ 8 5 16.76 8.59 8.02 7.27 7.830 7.86 7.87 6.50 6.66 6.71 6.44 88 
28 ' 18 18 18 18 18 5734 893% 127 80 81 814% 85% 83% 83 8314 83 
‘ 5 8 5 ’ 3 5 5 s 9.47 9.81 9.25 8.56 9.02 9.04 9.00 & 
u \ a 24 2 281% 4i1 4014 71% 102% 94 93144 894% 90% 88 90 85 85 
“ —— _ — 5 6 5 s 9.26 10.24 10.40 11.07 11.07 11.57 11.44 11.82 86 
1% ik 12%%10% 6% 4% 514 7% 834 8% 8% 9% 29% 9 914 94 9 87 
is ® 7.75 11.98 18.24 16.62 11.90 10.88 10.59 10.72 10.83 10.86 10.44 10.19 10.22 10.66 88 
16% s«dT#MZ CK ‘19 17 12144 18% 23% 29 2714 28 28 27144 27% 27144 ~—-28 28 89 
is ' 7.89 8.69 12.57 12.59 9.87 7.50 8.47 7.82 7.88 8.26 8.47 8.54 8.29 7.95 90 
63% 39484 9324 86347134 10024 95 9634 10134 10114 102 10334 103144 103144 102% 102% 91 
’ + §.85 5.45 5.9, 7.8, 2.952 5.85 5.28 43 43 343 24%; 2:3 23 1143 1% 92 
— - —- — 91 94% 95%, 99 93% 100% 101% 100% 101% 101 100% 102 101% 98 
_ - - — 4.97 4.50 4.46 3.98 5.16 3.72 3.442 3.54 14? 2.73? 3.68 43 363 94 
— - - — — ~— 94 97 1005 102 10134 102144 102% 10334 103 104% 95 
_ - - - - : 4.69 4.87 3.87? 3.57% 3.62? 3.517 3.39% 3.162 3.317 2.90? 96 
96 %% 1054 104% 91% 86% 95% 96% 9914 9934 9934 9914 100% 100% 101% 100% _ =101 97 
4.55 482 6%? SH* 5.01 5.52 4.67 4.68 4.32 4.28 4.28 4.30 3.23% $3.63? 3.28% 3.70? 43 98 
8414 %4 9444 102 9914 95% 96% 108% 87% 8814 8814 88 88 88 88 88 88 99 
4.27) 857 8.52 «1.502 83.14 8.51 S.4h 5% # 4.54 4.53 4.57 4.48 4.58 4.57 4.61 4.66 4.71 100 
5914 6l 73% 84 75 6614 78 70% 80% 8734 91 90144 90% 91% 92% 9214 94 101 
6.0, 59 4.82 4.08 4.78 5.67 4.63 5.40 4.51 3.94 3.68 3.72 $3.70 8.63 3.56 $3.57 3.45 102 
15 3 9% 963% 99 97 100 95% 9914 9814 9814 9914 991% 99% 99 9914 9914 108 
‘ a. $3.99 3.88 $3.99 $8.75 4.15 3.80 3.92 3.90 3.82 3.82 3.80 3.85 3.82 $3.80 104 
3% 8 )©=6— RCS 56144 584% 624% 68% 6814 6714 6713 6319 634 63 644 +6744 67% 105 
10.88 6.2 6.64 6.82 6.16 5.92 5.42 4.71 4.73 4.87 4.64 5.17 5.22 5.82 5.23 4.88 4.63 106 
19 8% 2854 183% 15% 215% 185% 26% 3914 3914 40 4054 40% 4334 3844 «37% = =—389S 107 
. . - 16 X 17.44 14.81 10.77 7.68 7.73 7.91 7.00 7.88 7.38 8.17 8.35 8.11 108 
94 1% 93 98 9514 88 76 85 93 80 79 79 79144 80% 8014 8014 791% 109 
$29 $0 3.85 8.18 $8.24 8.57 4.21 8.78 3.35 4.01 3.99 4.00 $3.99 $8.95 3.97 3.98 3.97 110 
_ . = - _ 97144 100% 92% 88 88 88 90 901% 99% 90% 9% 111 
aa - ; : = 83.76 3.52 4.24 4.7% 4.77 4.80 4.46 4.48 4-47 4.50 4.54 112 
_ . — — _ . — — — 9615 985, 9914 99 99 100 9934 101% 113 
_ = - — _ — - — 4.28 4.11 4.06 4.08 4.08 4.00? 4.02 3.83? 114 
674K 89 954% 83 78% 82 9314 9354 8414 8414 8634 875% 88% 85 87 884% 115 
6.46 579 4.82 4.40 5.22 5.62 5.83 4.54 4.54 5.21 5.21 5.07 4.97 4.98 5.19 5.02 4.93 116 
14% 5H 16 §69514 8614 854 754 144 «= 604 es ff & ft. & Fa tae 
5.07 w 4.77 3.72 4.16 4.22 4.86 4.92 6.09 7.21 7.11 7.81 7.49 7.40 7.82 7.86 6.87 118 
nd there- ') per cent bonds due February 1, 1954. °° Prior to December 1952, of Norway, guaranteed by national government. * Prior to 1948, 6 
national |) ber cent bonds due July 10, 1959. °° Prior to 1946, 4 per cent bonds per cent bonds due December 1, 1960. For 1949-1950 interest paid 
t Septem- | tle December 1, 1954. Prior to 1946, 4 per cent bonds due January at 11% per cent, for 1951-1952 at 2 per cent, and thereafter at 3 per 
r to July 415, ®* No quotation. ® Morocco Railways, guaranteed by French cent. ™ Interest paid at 334 per cent from November 1, 1937 to Nov. 

ary 1953, |‘\ernment and Cherifien State. ™ Mortgage Bank of the Kingdom 1, 1939; at 4 per cent to Nov. 1, 1943; thereafter at 444 per cent. 
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Argentina 


Exchange Rates 


SELLING RATES 


Rs 8 tat cus ts 


BuyYING RATES 


EC Bow. x 
Preferential......... 





Gold and Foreign Assets 


10 CENTRAL BANK 
eee 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE (In Pesos) 


Exports....... 
Imports, c.i f.. 


VALUE OF TRADE (In Dollars) 


Exports....... 


SS ae 


VOLUMB OF EXPORTS 


Assets of the Central Bank 
80 FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 


Government ehh 
82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 
Government... ao 
Official Entities 
Business and Individuals... .{ 
44 CASH. 


Currency and aidiiiy 


50 MONEY SUPPLY 
Currency...... 
Deposit Money 
53 TIME DEPOSITS. . 


GOVERNMENT DEPOSITS........ 


55 Bank CLEARINGS * 
Money and Capital Market 


GOVERNMENT Bonp YIELD. 


TREASURY BILL RATB 


Bh Sess bx 


72 SHARE PrRIcEs (General)......... 
Prices and Wages 


Production and National Income 
INDUSTRIAL PRODUCTION 


EMPLOYMENT (Manufacturing). . . 


Gross NATIONAL Propuct 
NATIONAL INCOME 


* Monthly totals and 12-month averages. 


once 
o- 


1937 


3.00 
3.41 


539 
444 


767 
482 


181 
360 


61 


1,656 


49 
81 


66 


89° 
108 
128 
356 


50 
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Pesos per U. S. Dollar: End of Year) 


€ re ne 8.73 
3.738 8.73 8.78 = 3.78 } B03, 
4.23 4.23 4.23 4.23 6.092 
10.26 
4.94 4.94 4.94 4.94 1164 
— 5.005 7.202 
, ‘ ‘ 4.83? 
3.98 3.98 3.98 3.98 5.732 
3.36 3.36 3.36 3.36 3.36 
4.07 4.10 4.02 4.81 9.02 
4.80 9.25 15.80 
(Millions of U. S. . me End of Year) 
457 X 1,663 1,696 1,071 809 
1,197 1,072 322 143 216 
466 624 749 666 ahs 
77 113 236 216 201 
(Millions of Pesos) 
2,498 3,973 5,505 5,542 $8,719 
1,154 2,332 5,349 6,190 4,642 
(Millions of U. S. Dollars) 
739 1,167 1,614 1,700 1,000 
295 688 1,846 1,485 1,040 
(1948 =100) 
110 65 104 100 85 
23 90 93 100 43 
97 119 99 100 54 
(Millions of Pesos: End of Year) 
X 6,689 6,807 8,686 2,795 2,639 
950 1,811 1,301 1,786 1,770 
— 8,060 18,788 18,895 24,026 
(Millions of Pesos: End of Year) 
6,188 8,440 13,957 20,058 24,157 
2,465 2,958 3,248 93,445 3,784 
409 1,461 4,294 7,858 10,194 
$8,314 4,022 6,414 8,754 10,179 
2,406 887 1,126 1,016 1,206 
(Millions of Pesos: End of Year) 
S008 8,779 10,5380 14,360 19,001 
2,581 8,526 4,719 6,686 8,939 
4,190 5 252 5,811 7,674 10,062 
4,524 5,395 5,915 6,987 7,909 
918 1. $26 2,661 2,597 2,516 
6,890 9,428 12,400 15,916 16,360 
(Per Cent: Average of Months)» 
xX 4.18 xX 3.11° 3.20 3.26 8.26 
(Per Cent: Average of, a 
.64 1.08 1.4 1.48 1.50 
(1948 =100: Average of Months) ° 
39 55 100 88 
(1948 =100) 
66 78 88 100 131 
52 ; 100 136 
(1948 = 100) 
77 86 98 100 97 
wid 88 102 100 91 
75 108 125 100 99 
103 169 151 100 24 
223 239 218 100 156 
121 124 114 100 101 
; 94 100 99 
(Billions of Pesos) 
16.6 20.0 26.0 37.9 
12.8 16.4 20.9 25.8 


1940 ‘! 1945 1946 1947 1948 1949 1950 


5.002 


7.508 


br so 


5.008 
14.03 
19.50 


8,847 


2,028 


27,677 


27 ,996 
4,058 
10,619 
13,318 


1,421 


23 ,408 
11,847 


1,560 
8,703 
2,695 


18,870 


3.26 
1.53 
73 


165 
165 


100 
89 
111 
77 
129 
101 
97 


1951 


5.00 
7.50 


7.50 
5.00 
14.37 


27.60 


268 
250 
214 

36 


6,711 
10,492 


1,210 
1,400 


114 
12 
32 


2,992 


2,077 
35, 684 


29 ,021 
15,371 
13 ,650 


9 ,257 
3,650 


25,812 


3.26 


STip VOLUME 


132 
“94 






-_ 


a 
Feb 


5.00 
7,60 


-_ 


7.50 


5.00 
14.01 
07.40 























>» Monthly data prior to 1946 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 
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4 Buenos Aires. 


June 
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ae a ee a ee a —_———. —1953- 
51 1] “feb Mar June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
00 5.0} 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 12 
50 7.5) 1.60 7.50 7.60 7.50 7.20 F030 Tae TO UTS UT CUTS 7.50 7.50 7.50 7.50 7.50 7.50 7.50 8 
= i. ji = ieee a — — ~ — — ~ ~- — — — — —_ — ee 
5 
0 1 750 7.50 7.50 7.50 7.50 7.60 7.50 7.59 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 {: 
0 5H 5,00 5.00 6.00 5.09 5.0) 5.09 5.09 5.0) 5.09 5.0) 5.0) 5.09 5.09 5.00 5.09 5.09 5.09 5.00 6 
7 18.9 14.01 14.01 14.01 13.95 13.95 18.95 138.95 13.95 13.95 13.95 13.95 13.95 13.95 13.95 18.95 13.95 13.95 13.95 7 
10 23.99 7 40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 23.10 23.40 23.55 23.60 23.80 8 
~ (Millions of U. S. Dollars: End of Month) 
Sy Suga) caus ceil Gahan Nadnc eaee = hala) kee Oras Wieland. Ate 6 aba: edeay abies Cae 
8 | jeg (268 «= «268 = 2680S 2680S 268) 268 = 268 268 268, yak “ae | RKM ea ae a race oo 
ee ee ee ue ease as) cae. 1 wakes) WRI im KAN nee cian awe “naees - cult: aul shee ... 12 
0 139 | 013 189 177 168 147 131 128 130 132 146 139 132 143 142 152 153 156 .... 18 
4 10 | 176 152 139 131 111 93 91 92 95 109 100 94 106 105 113 113 1) ae 
; 43 38 38 39 37 36 38 37 37 37 37 38 38 37 38 39 40 39 aoa: “TO 
(Millions of Pesos) 
L 4,399 268 334 435 303 304 242 310 385 404 417 606 489 565 618 674 Dagon ae den 
2 8g | gig «6 972)«=«« 8202s 757)=Sss4Zss722_—s—s«iBL 9H ABT) 848 496 oe ae I aa, ea ee 
(Millions of U. S. a 
) 670 63 61 55 56 49 54 41 41 63 64 62 98 90 112 ae ieee wacanreee 
) 860 96 96 86 89 67 63 52 53 54 48 58 44 51 51 61 wie shh a 
(1948 =100) 
) oh i Seewen > Ie > — emi Safe eels 30 <— — ———> 198G———— 3... oS 
6 | 49e—— Ss§ ——_—> _24<—-— ———> 26<—— ——> 23<—— — 7<—_ > 0<—__.... 
5 20 13 13 18 27 27 53 66 103 128 147 110 134 108 ROR ack eared toon 
(Millions of Pesos: End of Month) 
2,612 | 9.987 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 2,961 3,201 3,404 3,605 3,681 caw ee 
2,127 | 9.994 2,108 2,114 2,118 2,112 2,124 2,126 2,132 2,125 2,125 2,127 2,123 2,326 2,753 2,950 3,351 3,217 .... $1 
40 573 | 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 40,908 42,338 43,194 42,717 43,047 ce 
(Millions of Pesos: End of Month) 
44.326 34,723 35,320 35,645 36,135 36,528 36,936 37,497 37,620 ..... oe a Mess sid ae re ee sae, 
4361 4,868 4,367 4,370 4,376 4,373 4,372 4,377 4,371 ee cate ou a pee rare wie c. 
11.178 11,814 11,349 11,257 11,376 11,566 11,656 11,946 11,892._...... pak ade Pas ian wide adicrh we § 
| 18.787 19,040 19,604 20,018 20,383 20,588 20,908 21,174 21,357 steely 5 it 4 ata kat ee = ote ats ‘uae a 
9895 2,941 2,808 2,784 2,870 2,781 2,666 2,764 2,771 oe a etna waa enbes oi ee acca 
Com Me Since End of Month) 
: | 8,707 28,825 28,086 28,338 28,654 28,852 28,656 29,094 29,471 ; as ae ; ae ied ; s sar 
18,217 | 14 439 14,278 14,252 14,628 14,749 14,905 15,153 15,227 is’ 528 15, 771 18, 217 17,449 17,689 17,794 18,101 18,258 18,425 <n 
14,268 14,547 13,833 18,710 13,905 13,947 13,504 13,866 13,942 toa en re aa Si Te en ave “ae 
9683 9,734 9,733 9,866 9,961 10,140 10,283 10,392 10,522 aa ee ve Stes i stes , Ne asi a 
e | 3977 4,080 4,759 4,854 4,660 4,578 5,026 4,832 4. 510 ‘are aye : ‘ ete ee 
27,239 | 4431 26,989 28/308 29/386 25,926 26,653 25,877 27,643 27,617 24,766 28,441 30,786 26,572 30,435 31,128 28,418 .... 2... 55 
(Per Cent: End_of Month) 
3.26 | 3.26 3.27 3.27 3.26 3.24 3.24 3.26 3.26 3.26 $3.25 $3.25 3.25 3.25 3.24 3.25 3.24 3.24 oie ae 
(Per Cent: Weighted Average + 4 Bills Issued) 
1.49 | 1.49... 1.51 1.59 71 
2 (1948 = 100: “Average of Daily Quotations) 
6} 68 64 63 59 57 50 51 50 49 51 56 60 59 58 57 56 57 72 
italia 
2) 70295 814siB319 325—«*B'1D_—s 1 321 324 325 326 322 Te: Ch GE xk ocr 
‘ 200 206 229 269 235 246 240 254 278 246 4918 226 ae Pstaies wack ver dcnare te 
i (1948 =100) 
9 89 106 101 105 95 95 95 98 93 88 95 —-> 85<—— earey ia war a 
ee ceca ge ce ek den Adee eae: ee “debe eee 
Des. oe, ee ate pints “cases anal Vema’ iene Sie Saad ate. aloes. doce ‘eaun ‘eee 
Oey Ce koe eh loo. cee meta ae Ace cod: iis “Gua goa. scala! cael ace 
H) 9 ©6697 96 96 96 94 93 92 89 89 88 mm kts cece ccs 
97 
98 


OE 

(rere 
47. Dats ‘Beginning September 22. 2 Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. * Beginning 

lune 23, * End of year. 7 December. ® Christmas bonus. * 1935/39. Page 35 
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Exchange Rates 
5 Beka THAT... . «005 ones e se 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold 


12 Foreign Exchange . 

13 Foreign Investments... . 

14 DOLLAR EXCHANGE IN U. S. BANKS? 
15 Government and Banks. 

16 Business and Individuals. . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 0 ee eee 

22 Seren, SUA. sas... 
VOLUME OF TRADE 

23 Exports (Current Weights) . . 

24 Imports (Current Weights) . . 


Assets of The Commonwealth Bank 
80 TOTAL ASSETS 


81 FOREIGN ASSETS. 
32 Gold and Foreign Exchange 
33 Foreign Investments 


84 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
41 Government 


42 Non-Government........... 
Be TNs oak boo kava 

44 Special Accounts 

45 Other Reserves 


Currency and Deposits 
50 MONEY SUPPLY 
51 ee eas Cin wala ss 
52 Deposit Money............ 


53 TIME DEPOSITS 


54 BANK DEBITs?. 
55 Business and Individuals. 
56 Government Deposits. . 


Government Finance 

DEFICIT (—) OR SURPLUS. . 
Revenue... 
Expenditure : 

FINANCING OF DEFICIT 
Net Borrowing: Pounds. 

Foreign Currency. . 

Use of Cash Balances. . 


AUSTRALIAN POUND DEBT. . 
FOREIGN CURRENCY DEBT 
INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENTS DEBT 
Australian Pound Debt 
Foreign Currency Debt 


66 
67 
68 


69a 
69b 


Money and Capital Market 

70 LONG-TERM GOV’T BOND YIELD.. 

71 SHORT-TERM GOV’T BOND YIELD. 

SHARE PRICES 
Industrial 


72 ; x 
a ein 


73 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods ° 

81 Home Goods:.............. 
82 Export Goods.............. 
82a a og 

82b PINGS abies ole pei bao 
82c a te 
8&3 Import-Type Goods........ 

UNIT VALUE OF TRADE 

8h Imports (1936/1937 Weights) 
85 Cost or LIVING............... 
86 WacGEs (Hourly Rates, Men).... 





1937 


140 


190 


86. 
86. 


& Oo bo 


—3. 


202. 
115 
10. 


aw 
sow ooo 


459. 
520. 


wn 


3.86 
3.44 
59 
91 


1938 


141.7 
127.4 


101 
101 


159 


52 


42 
10 
106 
353 
312 
33 
33 


190 
141 


191 


oO 
2 
DHS 


| 
bo 
~mor ON wO 


oO 
_ 
~ 
on 


3.76 
3.38 
58 
74 


19 


1940 *! 19 


39 45 1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End of Year) 
3.163 3.198 3.198 3.198 93.200 8.206' 2.228 2.208 
(Millions of U. S. Dollars: Last Wednesday of Year)» 
209 319 596 759 603 1,214 1,140 1,520 
14 11 63 82 88 88 88 ' 88 
176 292 543 677 514 1,126 962 1,237 
19 16 — — — — 90 "195 
a 29 46 81 22 88 19 
sone 16 
; ; atts re cas 8 
(Millions of Pounds: Year Ending December 31) 
15.8 17.8 aod 9.0 10.2 9.7 11.4 18.4 
(Millions of Pounds: Year Ending June 30) 

122.6 149.7 155.3 196.9 $809.0 406.1 542.7 613.7 
113.3 131.9 213.6 aaa 208.4 338.2 414.1 636.1 
(1948 =100: Year Ending June 30) 

108 113 87 97 107 100 114 112 

91 93 87 71 72 100 117 139 

(Millions of Pounds: Last Wednesday of Year) * 

174 218 617 624 667 752 838 1 ,029 
51 92 177 224 178 351 458 654 

45 87 177 224 178 351 418 567 

6 5 — — — 40 87 

117 117 426 386 466 358 344 300 

(Millions of Pounds: Average of Weekly Data in December) ° 

364 398 470 466 504 599 698 830 
48 93 228 161 113 138 174 185 
316 304 242 805 391 461 524 645 
35 42 286 315 315 368 422 569 

- 232 265 261 306 339 489 

35 42 54 50 53 62 83 80 

(Millions of Pounds: Approximately End of Year) 

203 248 648 703 737 879 1,052 1,303 
54 67 204 211 203 219 240 270 
149 181 443 492 534 660 812 1,034 
bite 223 205 198 210 216 248 
188 221 x 450 637 750 889 1,085 1,283 
419 596 700 8387 1,025 1,213 

31 41 50 52 60 70 

(Millions of Pounds: Year Ending June 30) 
—1.9 -—23.7 —223.4 142.0 —8.1 22.4 26.3 —7.7 
100.7 117.6 384.3 -399.7 441.0 475.4 548.4 586.9 
102.6 141.3 607 .7 541.7 449.1 453.0 522.1 594.6 
2.5 33.8 223.4 157.8 6.1 -—385.8 —48.9 6 
3.4 4.1 —.3 —.3 —.3 —.3 —.4 —4.7 
—4.1 -—14.3 —-1.0 —16.2 2.2 13.1 22.5 11.3 
206.5 245.1 1,454.9 1,626.2 1,633.7 1,598.7 1,549.4 1,547.6 
123.8 123.1 121.3 107.2 106.9 106.6 106.2 101.5 
10.7 10.7 96.3 96.3 121.3 141.4 182.8 201.8 
485.2 493.6 514.3 542.6 568.1 611.8 666.9 750.1 
515.5 514.9 483.0 453.0 447.6 441.3 427.5 410.9 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 3.14 
3.84 3.14 X 2.47 1.90 Z.12 2.26 2.00 1.95 
(1948 =100: “aaa of Months) 
60 59 697 92 1 96 114 
72 68 81? 7 93 100 99 126 
arse 

59 65 83 83 87 100 112 132 

63 67 78 79 84 100 116 138 

25 30 40 51 73 100 103 158 

2 35 62 100 122 164 

14 22 38 57 80 100 84 94 

48 50 68 74 2 100 115 124 

51 62 91 89 93 100 104 121 
37 45 71 76 90 100 103 119 
71 7 87 88 92 100 109 120 

59 60 74 75 83 100 109 121 


* Prior to 1947 as of last Monday of year. 
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4 Monthly totals and 12-month averages. 


> End of year and month. 
¢ In Melbourne. 


1951 1959 
2.2165 2.236 
1,219 1 

112 113 
904 831 
202 36 
39 7 
36 - 
2 3 

13.7 15.3 
981.8 668.9 
741.4 1,050.9 

104 98 
159 203 
1,115 844 
522 368 
431 352 
90 16 
505 429 
954 1,047 
151 278 
802 769 
590 263 
487 158 
103 105 
1,492 1,414 
318 337 
1,174 1,077 
239 219 

1,853 1,845 
1,762 1,725 

91 120 

60.3 
869.0 
808.7 
—67.1 

1.9 
4.4 
1,481.9 

101.8 

288.8 
893.6 
393.4 

3.53 4.34 

2.01 2.49 
137 103 
155 109 
163 184 
176 203 
190 143 
365 wee 

96 92 
129 139 
138 149 
146 141 
146 170 
149 175 





eee 





106.0 


103 


>» 23d: 


1,059 
411 
3e 

90 
639 


146 
855 
538 
461 


29? 


235 
1,765 
1,659 

106 


178 
193 
14] 
180 
134 
149 
> 14 
> 162 





— 


¢ Prior to 1945 average of weekly data in last quarte) “7 
f Annual data refer to September /June season. 
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—— — — — —-—__—1953 . 
einen 
‘ — Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
eb! 
1952 (U. S. Dollars per Pound: End of Month) 
913 2 234 2.236 9.218 2.215 2.220 2.213 2.216 2.280 2.280 2.236 2.242 2.244 2.241 2.242 2.2388 2.240 2.240 1 

2.236 - (Millions of U. S. Dollars: Last Wednesday of Month) 

990 942 883 839 811 790 811 793 833 909 979 1 ,026 aearets eit ‘ acy cil —e 
979 9 «14 Oo sds sD 113 | . ; . Jil 
ny ws WS 673 661 659 642 664 646 684 760 831 g35 { 904° 945° = 998" 1,038° 1,088* 1,100%) 55 
81, 4396 63 39 36 36 36 36 36 36 ase ; se aoe ae 
36 = 98 37 45 50 47 81 54 50 48 47 51 52 55 58 66 67 —— 
47 . 35 34 42 47 45 78 51 48 46 45 48 50 52 55 64 65 a 
45 ; 3 3 3 8 3 3 3 2 2 3 3 3 3 3 3 3 baa 
3 (Millions of Pounds) 
fo yg bd 22 22 18 D2 13 1.2 1.4 #213 «1.4 20 

15.3 (Millions of Pounds) 

6 66.6 59.0 51.8 53.0 57.5 41.8 50.2 84.8 86.3 81.7 66.9 65.0 90.2 79.4 73.3 74.6 80.0 21 
| 668.0 8 0 85.6 81.6 75.4 54.9 49.9 39.6 42.3 44.7 35.5 38.5 44.7 41.5 44.2 43.3 44.2 42.0 51.8 3 

050.2 , (1948 =100: Year Ending June 30) 

103 131 114 95 96 103 75 92 151 154 140 115 112 151 132 118 127 in 
598 , 135, 4 >» 170< > 108< - > 100< Are : ee ators jae = ae 
203 (Millions of Pounds: Last Wednesday of Month) 
; (39 1,088 1,037 958 883 807 819 816 798 808 844 861 893 922 992 984 1,031 981 30 
Sy) 386= 356 = 834815 296816 = B15 325) 843868 394 ee — 
368 991 321 313 306 298 280 300 299 309 327 352 382 404 422 445 463 486 491 32 
7 | 99 64 43 28 17 16 16 16 16 16 16 12 : <i a 
p 539 «535 531 486 459 443 437 447 424 422 429 399 365 365 429 413 451 420 34 
. (Millions of Pounds: Average of Weekly Data in Month) 

1 oa7 | 1,00 1,047 1,058 1,050 1,056 1,038 988 991 1,017 1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 .... 40 
047 | ug '1614«= 162)—S—i‘z2SM)=S ss‘) 'SLSsiédGG—Cié‘«iKD:SC«‘“C‘GSCi«‘C'2AQSs«S'278 310 349 386 354 310 280 .... 4 
re | 5s 885-895-891 899 B8T_=— BZ 810 801 786769 750 736 723 #719 «29725 ~ #&« 732 ... 42 
pg 93 «6516S i507,'i«d4GS—“(<és«éTT~—C*é‘<‘i‘« ‘| SSC290Ss«i28—“iéiC(iés«iSCt:~té«i GB 289 321 493530 3938)—i«d42G(—(iiC«‘(<‘(<‘(‘é‘éS 
158 461 439 430 401 305 217 192 187 165 158 158 169 195 230 277 302 302 293 44 
105 7 77 77 64 72 97 98 96 97 103 105 120 126 124 116 114 126 nae ee 

(Millions of Pounds: Approximately End of Month) 

1.414 1.439 1,458 1,470 1,402 1,346 1,296 1,284 1,281 1,811 1,855 1,414 1,414 1,475 1,540 1,550 1,516 1,500 --. 60 
337 292 295 300 297 300 301 304 309 312 314 337 315 317 321 325 325 327 327 51 

1.077 | 148 1,163 1,170 1,105 1,046 995 979 972 1,000 1,041 1,077 1,100 1,158 1,219 1,225 1,191 1,173 .... 58 
"919 235 234 231 224 219 214 215 216 214 219 219 220 222 224 225 225 224 jae oe 

1 845 1.76) 1,703 2,143 1,727 1,732 2,089 1,453 1,518 2,009 1,706 2,304 1,435 1,714 1,766 2,152 1,783 1,753 54 

1'795 1,659 1,603 2,006 1,613 1,599 1,921 1,357 1,413 1,882 1,607 2,164 1,347 1,612 1,668 2,022 1,634 1,639 a 
120 106 100 137 114 133 168 96 105 126 100 140 88 102 98 130 100 114 56 

60 

61 

62 

63 

64 

65 

66 

67 

, 68 

. 69a 

: ; . 69b 
(Per Cent: Last Wednesday of Month) 

4.34 3.82 3.81 4.19 4.43 4.62 4.51 4.49 4.61 4.68 4.62 4.53 4.46 4.53 4.57 4.51 4.54 4.48 en 

2.49 2.03 2.00 2.07 2.13 | 2.40 2.58 2.94 3.05 3.15 3.23 3.15 3.16 3.20 ay 3.17 3.16 rae 
(1948 =100: Average of Daily Quotations) 
103 ll] 107 99 102 100 103 103 100 100 99 99 102 102 102 101 101 102 ee 
109 116 112 105 106 103 109 110 108 106 103 103 106 107 106 105 104 105 ae 
F (1948 =100) 
184 178 180 182 186 188 192 191 189 185 184 188 186 185 185 188 187 188 5 sbieias a 
203 193 196 199 204 207 213 213 209 203 202 207 206 206 206 211 212 212 iawn ae 
143 141 132 134 142 144 144 144 142 146 146 151 151 151 155 156 160 152 once ae 
coe 180 147 149 170 171 pata on 183 203 206 215 209 221 224 209 —e iho jue ae 
92 £y 92 92 92 92 92 92 92 92 92 92 92 92 92 92 ae Raa ace 
139 134 134 134 134 134 144 144 144 144 144 144 144 144 144 144 140 aaa -.. Se 
49{ 49 149 4150 152 152 152 148 148 «149 148 ~»# 149 149 145 145 144 140 142. .... 88 
141 | > 148< > 142 < ——> 139<— ——-—> 136< - oh" aba: Wee: Seeas Séem seed ‘ieitth Te 
170 | > 162< >171<———  ——> 173<———_ -——» 173< - -—>» 175<———- _ ——-> 177<——_....._ 85 
175 , 168 oe cies ATS. lk ws gees i eiatas 182 Sin wap cae saws ee nates ee 


(Continued on following pages) 
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t quarter. ‘Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
# 8 rates subject to minor daily fluctuations. 6 Commonwealth Bank only. 7 Exchange closed in December. Page 37 












Australia 





1937 1938 1939 1940 "| 


Production, Employment, and Income 


1945 1946 1947 1948 1949 1950 
(1948=100: Year Ending June $0) 





INTERNATIONAL FINANCIAL Statisticg  yoLU™ 
cs 


== | 


. 
1951 1959 Fe 


90 AGRICULTURAL PRODUCTION (FAO) 93! = a 85 101 100 107 101 9 
91 EE Leer aiitasdise et 99 95 109 111 91 95 9% 100 108 106 yoo “is: 
92 ee aia Gaidies x ks 98 81 110 43 75 61 115 100 114 97 aC 
98 BE R6aschensenenerses ves 101 106 102 100 104 85 94 100 105 lll 17 es 
(1948 =100: Year Endinz December $1) 100 10 
94 EMPLOYMENT (Manufacturing)... 63 65 66 71 86 91 96 100 101 106 109 
(Per Cent of Union Membership) 104 10 
95 UNEMPLOYMENT (Industrial).... 9.3 8.7 9.7 8.0 1.2? 1.4 1.2 9 2.0 8 : 
(Millions of Pounds: Year Ending June $0) : 2.8 1. 
96 NATIONAL INCOME.............. MG ae 739 819 1,213 1,254 1,324 1,710 1,898 2,242 8,052 3 180 
AUSTRALIA Population } aaee Pech pat Ce 7 = ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 0 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘Assets of Other Banks.”’ 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
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f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 
United Kingdom... 50 39 33 31 
7 


Per Cent of Total Imports 
1937 1950 1951 1952 
United Kingdom. . 44 52 48 44 


United States. . 8 15 11 United States 15 10 8 10 
Japan ; 4 6 7 Indonesia... 7 3 3 2 
Belgium-Luxemb’g. 6 4 5 4 Canada 7 2 2 2 
RRS ese 7 9 9 Japan 5 i 2 4 
Italy... Cn 3 5 6 India 3 5 5 5 
New Zealand... 4 3 2 6 

ee 1 6 2 3 

1937 1950 1951 1952 1937 1950 1951 1952 

ON cas .-. 2 61 65 48 Mach. & Vehicles... 22 32 27 25 
Wheat... . ae 10 8 8 Piece Goods 11 10 10 11 
Wheat Flour...... 4 4 4 5 Other Textile Mfrs. 9 7 7 7 
Dairy Products. . 7 7 3 3 Petroleum & Prod. 8 9 9 7 
Meats. Caine, OMe 5 3 5 Paper 5 2 3 6 
Mach. & Vehicles 1 5 4 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments (in mil- 
lions of Australian pounds) : 






























































1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b........ ; 511 701 900 748 
Imports, f.o.b..... . eeu — 455 — 630 —940 — 767 
Trade balance. ; 56 7 71 —40 —19 
Nonmonetary gold (net) . ‘ 10 13 13 15 
Transportation a eels —25 —52 —91 —88 
Investment income.... . ‘ —40 —57 —58 —59 
Other services... .. ; —24 —31 —45 —49 
a ae —23 — 56 —221 — 200 
PRIVATE FINANCING 
Donations........ ; 12 9 5 5 
Capital; errors and omissions. . 160 166 108 84 
Be. ssa j 172 175 113 89 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 21 11 — 
Capital transactions of J. O.... 8 — — 
Total..... 14 29 i 
CUMULATIVE TOTAL. . ; 163 148 97 7 111 
OFFICIAL FINANCING 
Donations: 
Reparations and relief ; —3 —2 —1 —4 
Gifts to U. K.. ; — 20 — — — 
a ; —23 —2 —1 --4 
Long-term capital: 
Loans less repayments... — 30 —22 —5 -3 
IBRD loan.... ; aie -- — 16 19 
British Government securities —47 —4 —_ 
Total..... Si —30 —69 q 16 
Short-term capital: 
Liabilities to foreign banks. . sid 45 —29 —21 
Wool credits to Czechoslovakia — 1 1 —_ 
Use of IMF resources er 9 — _ 13 
Other assets (increase —) —119 —123 130 107 
a a s —110 —T77 102 99 
Monetary gold (increase —). . -— -— -—— —il — 


ASSETS OF OTHER BANKS: Monthly data are averages of w 


CURRENCY AND Deposits: Data represent additions of partial data for 


GOVERNMENT FINANCE: Consolidated transactions of the Common- 


conducting central banking business. Prior to 1 
ments. Foreign Assets: Gold holdings were rey 
at Australia’s par value agreed with I.M.F. 


945 to all depart. of 
alued in July 1959 Ai 


annual data are averages of weekly data for December. Prtttt 


1945 annual data represent averages of week] 

fourth quarter. The Other Banks are the fourteen ac a : a 
in the Banking Act of 1945, the General Banking Division of thy | | 
Commonwealth Bank, and three other check-paying banks, Pr; 4 

to 1945 the Other Banks included eleven joint stock banks and _ . 
other check-paying banks, but excluded the General Bankin Di 1d 
vision of the Commonwealth Bank. From October 1948 re | Ie 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank j 
Departments of the Commonwealth Bank are also included, |p | 
1945 the form for the collection of data for the Other Banks was | ; 
extensively revised and banks in the Territories of Papua and New, * 
Guinea were included. Domestic Loans and Investments: Govern. 1 
ment: Includes municipal securities and some foreign government D 
securities from 1937 through 1944. Non-Government: X Prior to S 
1945 also includes “‘bills receivable and all other assets.” Cash:| 
Special Accounts: Deposits the Other Banks are required to hold| 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets | M0! 
of the Other Banks. Beginning August 1945 the amounts held in | 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the determination of the amounts to 
be held was made a fraction of the Other Banks’ deposits rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common- 
wealth Bank representing the amount the Division would hold in 
Special Account (see previous note) were it subject to this legislative 
requirement. 










various time periods approximating the end of each period. Cur. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and _foreigners 
with the Other Banks. Bank Debits: X Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
and redemption of Treasury bills. Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. Government Deposits: Debits to government 
accounts at banks’ capital city branches only. 




















wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Fund, and the National Debt Commis 
sion. Reimbursements to State Governments for taxes collected 
on their behalf are included in Expenditure for part of 1942/4 
and for later years. Income taxes collected by the States were & 
follows (in millions of pounds): 









1936 /37 . 26.5 RRP YOO 62553 es: 33.4 1942 /43.......... 4 
1937 /38 29.7 1040 /41.......... 38.5 
1938 /39 29.8 1941 /42.......... 86.9 


Loans for the States are raised by the Commonwealth Governmett Peo 
but are not included in Net Borrowing. Intragovernmental At 
counts: Represents only the holdings of Commonwealth Govern: 
ment debt by the Trust Funds. 
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E 
STATIsticg VoLUME VI, NUMB 
ae 3 ee ee ae, tee tae - 1953 —_— —__-—_—_———_ 
“a , . Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
2 e 
(1948 = 100) 
. ee ia 90 
10] seen "9 87 102 106 111 104 110 134 126 132 114 113 120 118 93 
100 100 (1948 =100: Year Ending June 30) 
10 08 107 106 105 104 103 102 101 101 101 101 ; 101 103 104 104 94 
4 I (Per Cent of Union Membership) 
: ieee tee BB cee eee We eee A eee eee 95 
3,189 ” 
epartment; Ownership Distribution of Government Debt: Data refer to debt Income: Data for fiscal years ending June 30 of year indicated. 
all depart. of both Commonwealth and State Governments (in millions of At factor cost, adjusted for international comparison by deducting 
| July 1959 Australian pounds as of June 30): ° net interest and dividends payable abroad from published figures. 
9 ‘ ne _— Gross National Expenditure: At market prices, domestically pro- 
7 jaa" — duced (in millions of Australian pounds): 
n oreign 
~ data; ee ed ne Currency 
rior to debt debt Debt Debt 1939 1948 §=«1949 «1950 «1951s 19 
‘es for the | a . ae ° , te Personal consumption 654 1,276 1,476 1,684 2,082 2 o 
KS specified 1, ToraL DEBT...... 2,358 538 2,427 584 Gov't current cendiand. ) §660=Cti«'043sti«‘ 284s '218 = 279888 
sio Held by: : Gross public dom. investment? . 61 99 136 204 293 375 
ty * 1a. Commonwealth Bank! - 263< mo 436¢-—— Gross private dom. investment. 133 456 406 608 807 1,106 
r Paes oahu : 
1b. Other Banks’. ae ; Of which: 
ks snd five Ie. —- My my Firms = 4s - 99s Building and construction. .. 57 111 135 165 216 284 
nking Di- i, nacrounted for. >1,529< a. ae ae Equipment. ... a 140 193 291 $76 465 
48 through | le, Sa iam ss Net change in inventories. . 9 205 78 152 215 357 
tgage Bank |: INTRAGOVERMENTAL AccounTs® 399 525 Gross domestic investment... 194 555 542 812 1,100 1,481 
Tuded | of which : a Less: Depr. allowances . ae 52 95 113 163 209 189 
, » In | fa. Social Security ens - 4 Equals: Net dom. investment 142 460 429 649 891 1,292 
Banks was B.D REREPEREES — = Net foreign investment?....... 17 45 68 1 158 —518 
a and New 2b. er GOV mm ou 
's: Govern. \Central Banking Section and Note Issue Department. ? Includes all Trading Total.............00. 921 «2,019 2,270 2,716 8,619 3,841 
rovernm: Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings ¥ s y - : s 
, Pri ent Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- ‘Including official gifts, net of reparations receipts. * Excludes maintenance 
,- Mor to mand to IMF and IBRD. 5 Drawings on IBRD loan. © Includes holdings of State expenditure for public enterprises and expenditure for war and defense. * Net interest 
Ss." Cash: Governments, semigovernmental bodies, and local authorities as well as holdings of and dividends payable abroad not deducted. 
ed to hold the Commonwealth Government. 


they w 
1 ae \oneY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 


aa the yields of all issues taxable at current rates and maturing in from 
Amounts to | 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
sits rather} average yield of all bonds maturing in 10 years or more, or in 5 years 
: Currency or less, respectively, weighted by amounts outstanding. Loans 
with the | — issued after January 1, 1940, are taxable at current rates less a 2 
posit with| _ shilling rebate per pound and loans issued prior to 1940 are taxable 
»Common-| at 19380 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
uld hold in 1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 


count rate on 3-month bills since August 1, 1952: 5.00 per cent. 


3 legislatiy ; . : 
— Previous changes in these rates have been as follows (in per cent): 


. Treasury Bill Trading Banke’ 
ial on for Date Established Tap Rate Rates 

riod. Cur- 1935—January 1.......... 1.75 
Ts and coin 1936—October 1.......... 5.75 

ank. Coin 1940—May 1............. 1.60 
:: Monthi 1942—January 1.......... 5.625 

: y OM AG ou cdches 5.00 
averages of 1948—November 1........ 1.25 

a represent 1944—Auguat 1........... 4.75 

nd deposits 1945—March 1.... ...... 1.00 
' ; 1947—January 1.......... 4.50 
nks. Prior 1949—May 1............. .75 
, foreigners, 1952—August 1.......... 1.00 5.00 

the Other , ; . . : . 
| foreigners} Share Prices: Unweighted arithmetic averages of price relatives 
1k clearings with original base July 1936 /June 1939=100. Based on quotations 
th the issue in Sydney. 
ndividuals; 


rs with the | Prices AND WAGES: Wholesale Prices: Indexes computed by the Com- 


government} monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 

ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 

Ca price is weighted average of International Wheat Agreement price 
nue Fund} and Australian Wheat Board price for quantity sold in excess of 
rt — IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
2s colle rn Combination of unit value of Australian custom returns and British 
of 1942/ and United States export prices. Computed by the Commonwealth 
tes were} Bank. Import-Type Goods: Largely dominated by the price quota- 


tions of petroleum, tobacco, timber, and tea. Not representative 
att of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


rovernment PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


mental At} ‘Salaried employees and workers, including forestry, fishing, and 
+h Govern:} ‘@pping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 


‘1936/39, 2 Less than 12 months. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 





1939 1948 1949 1950 1951 1952 
Wages, salaries, etc............ 444 902 1,056 1,194 1,494 1,870 
Corporate income............ 84 191 215 267 400 425 
Surplus of Gov't business...... 32 22 12 7 6 5 
Farm income. . rr 44 359 337 472 179 431 
Income of unincorporated busi- 
ness, professions, etc......... 83 175 210 240 315 370 
Net rent and interest.......... 92 103 108 113 122 137 
WS b.wint ni edauees 7179 1,752 1,938 2,293 3,116 3,238 
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Austria 


1937 1938 
Exchange Rates 
OFFICIAL SELLING RATES 
ee eink es asp ae 
SES eee rere \ 5.36 6.41! 
reer ry 


CuRB RATE (Notes). 


nO es Com 


Switzerland. 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 


11 Government and Banks..... 
12 Business and Individuals... . 


13 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports.... 
21 Imports, c.i.f.. 


VOLUME OF TRADE 
22 Exports (1937 Weights)..... 
23 Imports (1937 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 
DomesTIC LOANS & INVESTMENTS 

380 Government........ 

Assets of Other Banks 

40 DoMEsTIC LOANS...... 


41 Official Entities............ 
42 OS SES re 
43 SPUMIIID onsen ss vives seeds 
Lh SN rg gin oxpe'y ka a's 
45 Rs i oe 
ee NE sibs so sheik ir 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency.... 

52 Deposit Money ; 
53 National Bank. 
54 Other Banks. . 


55 BLOCKED MONEY: National Bank 
56 Time Deposits: Other Banks 

57 BANK DEBITs * = 

58 To Deposit Money a 

59 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods)». 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights) . . 


83 RETAIL PRICES »..... ' 
84 WaGEs (Hourly Earnings)”...... 
Production, Employment and Income 

90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) 


92 EMPLOYMENT (All Types)........ 
93 UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME............. 





FREE RATE, SCHILLING NOTES ABROAD 


.80 


31 
33 


27 
31 


108 


1355 


73 


28° 


31 


30 
2412 


1950 
(Schillings per U. S. Dollar: End of Year) 
14.573 aoa 
10.142 10.14 10.14 (2 533 21.4954 
26.173 26.196 
50.00 100.00 40.00 34.00 31.79 
Schillings 1 per Equivalent of One U. S. Dollar at aie Cross Rates: = of, Year 
nes 30.94 
(Millions of U. Ss. Stine End of Year) 
25 6.117 11.70%42 x 41.99 
ree ee ae 40.78 
1.32 
(Millions of Schillings) 
219 842 1,984 3,229 6,511 
1,808 3,311 4,839 6,366 97208 
eae oa 
54 100 124 187 
: 59 100 188 190 
"(Millions 8 of U.S. re 
... —107.8 -—84.2 
(Billions of Schillings: End of Year) 
12.55 12.368 7.30 8.39 9.14 
(Billions of Schillings: End of Year) 
1.87 2.15 4.21 6.84 10.48 
-20 .20 .32 47 .53 
al .18 .38 .64 .63 
34 .49 1.02 1.93 2.86 
.73 .89 1.84 2.94 5.33 
.39 .88 -65 -96 1.12 
cats le: pee pasties .68 .69 
(Billions of Schillings: End of Year) 
ft + heh 12.83 14.48 
4.40 5.75 X 5.62 6.22 
ohare et 7.01 8.26 
ek a 1.22 .99 
a 4.25 4.46 4.78 5.99 7.27 
~- -- 3.55 4.02 3.378 .43 1.19 1.88 
3.36 .94 i 1.67 2.20 
8.03 10.62 18.65 
6.03 7.96 10.56 
ny 2.00 2.66 3.09 
1948= 100: ‘ane ¢ Months) 
981° 173 100 85 72 
(1948 =100) 
30 31 32 ase 91 100 128 170 
79 100 127 174 
91 100 109 169 
100" 123 140 
pee sae 100 122 138 
(1948 =100) 
me 642 100 133 157 
95 93 100 115 137 
100 100 100 
(Per Cent of Total Employment) 
a 2.3 4.6 6.2 
‘(Billions sof Schillings) 
22.6 20:2 $7.1 


* Monthly totals and 12-month averages. 
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1939 1940 1945 1946 1947 1948 1949 


bIn Vienna.. Based on schilling prices in 1937. 
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TISTI¢g 
19511955 
21.49 21.49 
26.13 26.15 
82, 86 25.51 
57.15 9 
55.67 89°91 
1.48 13 
— 97} 
9,635 10.797 
14,027 13959 
204 2g | 
212 ait | 
—93.1 21.8 
10.02 9.54 
14.86 17.09 
.65 65 
16 1.04 
3.77 3.81 
8.53 10.29 
1.16 = 1,29 
90 1.09 
17.30 18.61 
7.82 8.19 
9.48 9.99 
.58 35 | 
8.90 9.47 
1.51 1.7 
2.28 3.31 
19.51 21.82 
15.80 17.49 
3.71 3.84 
87 113 
228 (58 | 
234 —266 
241 25 
179 2083 
180 2 
179 180 
125. 
102 100 
6.7.7 
50.2 55.3 
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Austria 





L Stange, youume V1, NUMBES a 
i ag aw May Tame Maly Ang Sept Oot Nov Dee 1953S 
ea ) Feb June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July 
952 
(Schillings per U. S. Dollar: End of Month) 
9 gg Md? 21-42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 ae 96.08 26.08 26.08 Je 
13 9 ” nie 96.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 3 
oo a. 30.80 30.00 29.00 28.40 27.10 29.15 28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 26.40 4 
27,50 $3.00 9. (Schillings per Fquivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
86 9s } 41.98 30.90 29.84 29.07 28.53 27.34 28.12 28.17 27.92 26.61 23.51 26.65 25.97 25.67 25.738 25.81 26.04 25.88 6 
».61 , (Millions of U. S. Dollars: End of Month) 
15 40 53.97 54.88 53.12 49.55 51.94 69.68 74.34 77.67 84.87 91.14 94.89 96.31 102.31 108.25 115.09 118.73 10 
gy Ld | 85.40 4 53.76 51.96 48.71 50.43 59.27 73.14 76.34 83.60 89.91 93.67 95.17 101.17 106.95 113.55 117.54 11 
eo Ve | He 4 112 (1.16 .88 1.51 1.41 1.20 1.88 1.27 1.28 1.22 1.14 1.14 1.29 1.54 1.19 12 
= 7 ele . -_ = - — — 9.7 15.1 14.9 18.8 10.0 5.5 9.8 18 
_ (Millions of Schillings) 
35 10.7 | 881 940 838 846 885 826 824 924 976 1,027 981 812 808 970 910 1,028 1,139 20 
27 13'95 ' 1344 1,886 1,151 1,250 1,340 1,108 1,070 946 1,027 884 1,047 834 1,026 1,107 1,092 1,324 1,143 21 
. ‘ (1948 =100) 
04 209 191 196 170 172 193 176 180 215 241 256 248 230 217 267 244 237 255 22 
12 917 | 217 +287 210 237 244 200 222 195 193 185 217 166 190 232 229 222 198 23 
(Millions of U. S. Dollars) 
1 21.8 -1.0 -2.8 -—2.4 -1.0 -2.4 -6.1 —-8.4 —.3 3.0 9.9 6.6 —.4 -2.1 -3.7 —4.5 3.7 15.4 24 
(Billions of Schillings: End of Month) 
02 954 { 9.78 9.79 9.97 10.27 10.68 10.44 10.00 9.66 9.50 9.28 9.54 8.76 8.78 8.84 8.94 8.61 8.33 8.15 30 
(Billions of Schillings: End of Quarter) 
86 17.00 15.41 15.80 16.07 16.26 16.80 16.78 16.87 16.78 16.98 17.07 17.00 17.10 17.52 17.88 18.35 18.40 18.50 40 
65 gs OMe caxs| acto ME ease epee ae aaa ae cai. ‘sae a ce Teeee “dade 41 
76 14.04 718 wack nets .93 Fate ee 1.09 1.04 wae amas 1.12 “aa 42 
77 3.81 3.96 ee ae 4.18 oe avs 3.90 3.81 eed veece fate 43 
53 10.20 BO cuxws cease ME ota dees: 8s 10.20 ee ae hh 
16 1.29 EM isn dtce (‘SOE pea cng. WE! cide, ta, (ik atte SE “pans - debe 45 
90 1.09 67 =. 67 59 55 .67 65 .64 .63 .69 73 1.09 .80 .78 81 Py .95 46 
(Billions of Schillings: End of Month) 
30 18.61 17.14 17.85 17.86 17.62 17.66 17.69 17.95 17.88 17.91 18.23 18.61 18.28 18.47 18.60 18.79 19.22 19.81 50 
828.79 8.00 8.02 8.09 8.19 8.29 8.33 8.46 8.29 8.36 8.42 8.79 8.57 8.62 8.53 8.69 8.67 8.94 51 
48 9.89 9.14 9.82 9.27 9.438 9.87 9.36 9.49 9.59 9.55 9.82 9.82 9.71 9.85 10.07 10.10 10.55 10.88 re 
58 35 | 4 .29 oat .3o7 .38 .42 .48 .49 .50 57 .30 .26 .29 .34 .40 .35 .40 .39 53 
90 9.47 | 8.74 9.03 9.00 9.06 8.99 8.94 9.01 9.11 9.05 9.25 9.47 9.45 9.56 9.73 9.70 10.20 10.48 aha ae 
5117 1.50 1.74 1.94 2.07 2.21 2.21 1.90 1.89 1.80 1.84 1.77 1.69 1.88 1.98 1.94 1.97 2.00 2.08 55 
28 3.31 | 2.62 2.79 2.86 2.91 2.96 3.06 3.18 3.22 3.28 3.84 3.31 3.54 3.69 3.87 4.04 4.11 4.19 56 
51 21.82 | 91.27 21.98 21.01 20.22 21.44 22.69 18.78 20.78 23.26 19.06 22.94 22.58 18.43 15.88 23.05 18.59 22.21 57 
80 17.49 | 17.73 17.29 17.61 16.62 16.77 19.33 15.24 16.44 20.06 15.54 18.31 18.62 15.15 11.82 19.59 15.11 17.34 58 
71 «#93.84; 3.54 4.69 3.40 3.60 4.67 3.386 3.54 4.34 3.20 3.52 4.63 3.96 3.28 4.06 3.46 3.49 4.87 59 
| (1948 =100: Mid-month Quotations) 
B7 113 | 127 123 115 108 112 107 110 109 109 105 101 103 106 105 103 107 106 104 70 
(1948 =100) 
28 253 254 254 256 260 259 254 251 252 251 243 242 243 242 236 231 234 243 80 
34 266. | 275 285 289 289 272 277 272 253 238 235 234 210 220 215 219 255 261 81 
41 250 263 257 257 242 259 254 241 238 244 245 246 250 259 235 246 277 299 ice an 
79 203 202 202 201 203 203 204 204 205 205 204 204 204 204 202 201 199 200 200 383 
80 207 205 201 206 210 213 210 204 211 212 214 204 199 205 209 84 
(1948 =100) 
79 180 182 180 187 185 178 177 174 192 191 183 165 161 176 178 185 90 
02 100 97 98 100 102 102 102 103 103 102 100 95 92 93 95 99 100 92 
(Per Cent of Total Employment) 
at 7.7 10.6 9.3 Pe - 6.1 5.8 5.7 5.6 5.7 6.2 8.6 12.2 14.1 13.8 11.3 93 
2 55.3 94 


tL 


'March 17, 


October 4, 


until January 23, 1948. 


* Beginning October 28. 
> Beginning March 4. 
® March. 


3 Beginnin 
6 Beginning 


10 April /December. 


November 25. 


4 Discountinued October 4: 14.57 to March 4; 14.53 to 


ay 4. 7 September 20. 


1! July /December. 


8 December 7; publication of data suspended 
2 August. 13 1934/38. 
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Belgium-Luxembourg INTERNATIONAL FINANCIAL Stat 













1937-1938 1939-1940 ‘Y 1945 1946 1947-1948 1949 1950 aq 
Exchange Rates ° 1951 1952 a 
OFFICIAL SELLING RATE (Francs per U.S. Dollar: End of Year) 
la | EES re 29.48 29.68 29.95 29.63 ‘ pies! 
1b Luxembourg............... 33.58 23-74 23.96 23.70 43-96 43.96 43.96 43.96 50.07" 50.12 50,59 50.4 | ys 
FREE RATES IN BELGIUM (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) ie 
2a U. S. Dollar Notes ane : 48.38 53.75 50.60 61.80 64.59 =. | 
2b French Franc Notes cere * 17.27 28.08 45.02 47.24 “or 0.95 F 54.95 
“ 44.27 49 * 
2c German Mark Notes pat Peta beni bees a datas het ---. 85.91 89.69 45.15 3.05 | 99,72 
2d Netherlands Guilder Notes : is 22.82 26.13 45.22 48.07 50/16 45.57 ) 46.62 
2e Swiss Frane Notes ie Lees bee tues tees eee 61,60 56.76 60.10 62.03 54°99 {2-7 | 9.08 
2f Pound Sterling Notes 28.28 38.08 41.42 46.60 46.24 ae 55.00 
29 Gold: In Bars isis — 73.76 65.32 63.10 64.88 spt | OY 
2h In Coins (Sovereigns) 88.32 95.00 76.383 80.73 80.73 ne 64.10 
FREE RartTEs, B. FR. NOTES ABROAD 18 0.28 
3a France - Pane ee vor 7 ... 28.78 46.2: 48.28 45 : 
3b Netherlands et sada aii Z eesti .... 25.27 47.60 48.41 48:10 os 41.66 
3c Switzerland. eee a, hg ata Lets teee eee 57642 50.00 6105 461 grt 9.0 
° e d - 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * ° 
10 NATIONAL BANK OF BELGIUM. . 759 736 717 736 798 875 894 938 897 749° 1,054 077 
11 a oa 758 736 716 735 716 736 694 324 698 587 635 1, 1,034 
12 Foreign Exchange. ......... 1 sz 140 800814 19962 gig’ | 
13 TREASURY: Belgium: Gold 68 44 17 17 17 -— — — — a an 5 ” 
fe |. Se piace lle ats e160 27 780 734 753 816 875 894 938 897 749° 1,054 1 77 094 
15 DOLLAR EXCHANGE IN U.S. BANKS” , 168 X 207 183 147 145 134 140 147 129 , 
16 Belgium Wee 159 145 185 160 125 129 120 128 135 9 ‘ 
16a Government and Banks ; ; ; os ' 73 68 ry ms 
16b Business and Individuals : 55 66 6? 6 
17 Luxembourg : ere 23 X 22 23 22 16 14 X12 12 : 
18 CREDIT TO OR FROM EPU. 304 249 370 
Trade and the Balance of Payments 
VALUE OF TRADBP (Billions of Francs) 
20 Exports 25.4 21.7 Base ; 4.0 29.6 61.5 74.1 80.0 82.6 182.5 122.9 11.3 
21 Imports, c.i.f............ .. SS 22.6 Wa 0 18.3 59.7 89.0, 89.6 81.7 97.1 126.7 122.2 | ite 
VOLUME OF TRADE (1948 =100) 
22 Exports (1951 Weights) 5 130 110 123 aca 4 zg € 81 100 xX 108 123 xX 149 137 14 
23 Imports (1951 Weights)..... 108 94 84 amd 32 X 87 110 100 xX 98 lig Zz 122 118 12’ 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA. 278 190 598 207 4 
Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
30 FoRRIGN ASSETS ............... 22.4 21.7 21.2 21.7 85.0 88.4 39.2 41.1 40.7 87.6 52.7 53.8 64," 
31 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 11.1 44.4 55.0 68.1 60.1 49.6 56.4 53.7 55.0 52, 
32 Government. . Vere he 1.9 ie 5.2 10.0 43.7 51.9 64.2 44.3 45.3 44.7 44.4 45.4 44. 
33 Non-Government........... 1.8 1.2 2.8 1.2 a 8.1 4.0 5.9 4.4 11.7 9.2 9.5 8. 
Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 DOMESTIC LOANS AND INVESTMENTS 17.0 16.3 13.7 15.9 54.4 56.4 57.5 55.0 57.2 60.1 68.3 74.2 69. 
40a Government........... 8.9 8.9 8.2 cca 42.8 38.6 86.6 83.6 84.2 84.9 39.0 42.4 39, 
40b Others than Banks......... 13.0 12.5 10.6 8.2 11.7 17.8 21.1 21.4 23.0 25.8 29.3 31.8 99, 
BS ES Sots tic nat : 3.0 zal 1.6 he 4 £.2 3.4 3.7 3.7 3.0 2 3.4 4.2 2. 
Luxembourg 
42 DOoOMEsTIC LOANS AND INVESTMENTS 3.5 3.9 4.8 5.3 5.8 6.9 8.8 
42a Government ; Bie ise Re 2.2 2.0 ie 1.6 
42b Business and Individuals , ars b isc 1.4 2.2 2.6 3.1 3.8 5.0 7.2 
43 Dee eGo cae Pats ee ve 3 6 6 7 5 3 6 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MOoNEy SupPpLy: Belgium & Luxb’g aes 141.4 145.9 153.6 159.7 158.7 173.4 178.6 
51 Belgium: Money Supply 43.1 41.2 44.0 54.8 125.6 138.1 142.3 150.1 155.9 155.2 167.8 173.1 165 
52 Currency ° bape 23.1 23.6 29.6 36.9 76.9 77.8 X 83.8 88.5 91.0 92.3 99.1 102.1 48 
53 Deposit Money 23.0 12.7 16.0 20.1 50.9 63.6 X 58.5 61.6 64.9 62.9 68.7 71.1 66 
53a National Bank 3.7 en 9 1.4 3.4 £52 13 12.3 1.5 1.0 7 al 
53b Other Banks... 16.3 14.6 132 14.8 34.7 43.8 X 39.0 40.7 43.1 42.8 47.9 50.7 4g 
53c Postal Check System 3.0 3.0 3.2 3.8 12.8 15.3 xX 17.8 18.7 20.2 19.2 20.1 19.8 1s 
54 Luxembourg: Deposit Money 4 S34 3.6 3.5 3.8 3.5 4.6 5.5 
55 BLOCKED MONEY...... bok as — — — 12.6 9.2 2.7 — — £6.1 3.9 
55a Belgium*...... - — — - 78.1 12.0 8.8 2.5 — - X 5.1 3.9 f 
55b Luxembourg..... - —- - ~ 6 4 ie a — —_ - 
56 TIME DEPosits..... fone a 4.5 5.8 7.0 8.9 9.7 9.9 12.0 
56a Belgium: Other Banks. .... 3.3 By 1-2 1.2 1.9 4 3.3 4.0 5.3 5.9 5.7 6.7 
56b Luxembourg te 5 2.3 2.5 3.0 3.6 3.8 4.2 5.3 
BANK CLEARINGS ‘ rr 9 
57a Brussels : 35.0 57.5 88.5 110.8 Bad 43 117.5 144.7 159.2 14 
Luxembourg , 
Sn rrrrrrrrrrrernrnrrrrrrerrrrerrererrrrrnrrrerrrrrnrererreererererrernarrrrererrrrrereasaamaaaaaamanaaamaaaaaaaaaaaaaaaE , c 
* Prior to 1948 as of December 25. b End of month and year. ¢ Including currency circulating in Luxembourg. 4 Gross. |, 
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\L BER 9, SEPTEMBER 1953 
Statisng vou v1, NuM 
i 
ange nemo enentnicnenetemmessinmncaee ————____—_—__—_ 1963—$—$—$$$$_$_$____. 
51 1959 re Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
(Francs per U.S. Dollar: End of Month) 
50 50.43 a0 50.50 50.50 50.50 50.50 50.46 60.38 50.31 50.14 50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 FE 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
0 50.9: |. ¢ 55.05 53-70 53.90 53.55 53.20 52.10 51.60 50.90 50.89 50.95 50.95 51.45 51.85 51.35 51.45 51.60 51.85 2a 
27 4395 Hf) 13°99 46.19 48.47 48.12 46.54 43.74 44.79 45.49 44.09 43.05 43.40 44.79 46.37 43.05 43.74 44.45 46.55 2b 
15 45'm | Be 4g 48.72 49.14 49.14 50.19 48.51 46.83 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 2c 
6 agg, | Oe 50.06 50.26 50.16 50.16 50.16 59.16 50.16 49.97 49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 ed 
9 50.9 0.06 55.01 53.75 53.92 53.63 53.23 52.11 51.33 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 2e 
4 46.7 5. 46.60 48.21 49.99 49.28 49.01 46.42 46.33 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 ef 
8 56.65 . 63.10 60.54 60.65 59.77 60.54 58.99 57.43 56.43 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 2g 
3 71.7 O93 79.37 78.30 76.48 74.96 78.30 75.27 74.36 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 2h 
5 43.43 gg 44.02 48.27 48.60 48.28 48.60 47.61 46.05 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 8a 
0 51.0) oo 49.67 51.01 51.01 50.67 50.67 50.33 51.01 50.67 50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.00 $b 
1 50.95 ei 54.95 54.30 54.14 53.44 53.46 52.17 51.40 51.27 50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 Sc 
(Millions of U. S. Dollars: Last Thursday of Month) 
4 Lo7r |; ogg 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 1,041 10 
5 104 ot 624 «4 638°4«Cés«i65D—<“ié‘iSCi735—“ié‘738=SC“‘<‘i‘«‘zABSO=OC«*STZCACSB—“<O;s«CSTCACL'SC=C“‘<‘ésé«é™TOG 709 #701 702 690 695 696 701 11 
yay | gy 517,s«S17-s—i‘i 5s 38K 869 862-8379 872867 348 350 336 330 311 £325 # «£341 12 
: a lie — -- ~ — -- — — ~— — ~— _ — 18 
1 1,077 | 599g 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 1,041 14 
f fs” cake sai Tien, eI tee — eee 129 coll cane <i ace | “tae. Chie 15 
im | ig7 82=:«i«d34isd15H ss idBTd144S 142187) 182 140124 121 131 181 134 £129 ~# 127 16 
62 7 69 69 90 76 81 76 70 68 75 62 64 74 72 74 70 73 16a 
6 66 «68 65 65 61 63 66 67 64 65 62 57 57 58 59 59 54 16b 
| 9 | gm) 898s «424s 424 424 424 248245248 KG 249 248 247 245 237 «228 236 18 
(Billions of Francs) 
122.2 | 3 11.8 10.2 10.7 9.6 9.5 7.7 9.7 10.8 9.2 9.4 95 83 9.6 92 9.1 9.4 9.0 20 
122.2 | 1.0 10.5 10.4 99 89 9.0 88 10.3 10.9 9.4 11.2 So 942 BT 86 8S 87 wr @ 
(1948 =100) 
137 43 145 +4184 «142 1380 184 109 136 155 130 8 186 137 =:121 145 140 142 22 
118 7 #118 116 113 «101 105 106 «©6122 ©6182 ©6118 = 142 120 106 126~= 113 a 23 
(Millions of U. S. Dollars) 
207 48 045 17 18 21 9 —6 6 —4 6 —1 —3 -8§ -16 —18 2 865.4 24 
(Billions of Francs: Last Thursday of Month) 
53.8 | 94.7 57.0 57.7 58.0 58.6 56.0 55.2 54.0 54.6 54.1 53.6 52.8 52.6 51.9 51.0 50.3 51.0 52.1 30 
55.0 | 92.5 49.8 54.0 51.6 51.7 51.4 50.2 49.6 50.6 50.0 52.5 51.9 52.5 52.2 53.6 53.4 51.4 56.0 $1 
44] 45 44.0 46.2 45.5 46.2 43.9 44.5 45.4 46.4 45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 $2 
51 ¢1 5.8 $7.8 61 4668 #786 OF 48 43 °42 #«7.1 6.8 6.1 5.6 5.6 6.1 6.1 £96 83 
(Billions of Francs: End of Month) 
4.2 |) 1 69.4 70.2 70.0 71.1 70.0 69.8 72.0 76.4 77.1 74.2 75.7 73.6 75.8 76.0 75.4 175.1 . 450 
42.4 | 97 40.2 40.6 40.0 40.6 40.5 40.1 41.1 43.5 43.2 42.4 43.5 42.7 43.4 43.2 42.8 43.3 .. 40a 
31.8 | 94 29.2 29.6 30.0 30.4 29.5 29.7 31.0 32.9 33.9 31.8 32.1 30.9 32.4 32.7 32.6 31.8 . 40d 
4.2 os 62 68 88 88 84 33 GF 812 O88 428 SS. 22 62 os Be Be 41 
8.8 7.6 8.3 8.7 8.8 9.9 10.2 . 42 
1.6 1.8 1.8 1.8 1.6 1.6 1.6 .. 42a 
Ve 5.7 6.4 6.9 7.2 8.3 8.6 . bab 
6 4 4 ee: 6 2 3 43 
(Billions of Francs: End of Month) 
178.6 3. ee ee ee 178.6 ae aaa 50 
173.1 | 165.3 169.1 169.0 170.3 170.7 170.6 171.0 170.9 173.8 171.8 173.1 172.0 172.0 171.8 171.8 172.1 174.2 51 
102.1 | 89 99.0 100.0 100.5 100.6 101.4 100.8 100.3 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 52 
11 1 64 70.1 69.0 69.8 70.1 69.2 70.2 70.7 72.2 71.4 71.1 70.3 69.9 70.4 69.2 70.2 71.6 . 8 
m 6 5 5 7 5 5 5 5 5 5 2 5 7 5 5 ae .. 58a 
es 4.0 49.7 49.1 49.1 49.8 48.4 48.5 49.4 51.8 50.4 50.7 49.8 48.8 49.8 49.1 ie .. 58d 
9.9 19.9 19.5 20.0 20.2 20.3 21.2 20.8 20.5 20.5 19.8 20.0 20.4 20.1 19.5 peace . 58¢ 
5.5 2 rae sea: See i Ee exe ee wae) Kee 5.4 4.9 5h 
1 84 9.9 11.1 11.1 11.1 5.0 5.0 4.7 4.8 4.7 3.8 3.6 3.5 3.8 aaa ek ae | de 
= 84 9.9 11.1 11.1 11.1 5.0 5.0 4.7 4.8 4.7 3.8 3.6 3 38 82 86 28. 38 550 
ry ae 6, SP i — ... «a. | ae a 
3 6.0 60 6.0 5.6 5.8 68 6.5 6.5 6.7 6.6 6.7 7a 73 @2 62 62 Ta . 56a 
- Mt caue. one GH wax: ee cb, Wane 5.3 Sein eae eS Seas >. Yesecs 5.7 . 566 
155-2 7 47.6 155.4 156.7 153.7 153.6 152.2 149.3 151.4 163.0 148.6 177.4 154.8 148.0 129.0 138.5 136.4 + os ste 
(Continued on following pages) 
————————— 0 aiccenteeieeeeeieemnciamensamneemnemenres hacen maces aaa amceaceareecea naa tancmsamsmememnamammmmuaeaacmmaas 
4 Gross. 


May 9, 


2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. 


abject to fluctuations within limits of 49.50 and 50.50. 


Thereafter 


Page 43 





Belgium-Luxemboursg 


INTERNATIONAL FIN 


cea aca ANCIAL Statistic, |  yoLUME 
_ - — _ _ — 
5 —_—_——— ——— 
1937. 1938 1939 1940.) 1945 1946 1947 1948 1949 1950 195) 1952 Feb 
Money and Capital Market: Belgium (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. . 3.95 4.39 4.89 4.81! 4.01! 4.18 4.45 4.75 4.60 4.42 4.6: F 
71 Caut Money RaTE 65 76 1.81 1.27! 62 58 1.03 1.25 1.238 1.26 a 4.51 4.58 
SHARE PRICES (1948 =100: Average of Months) , oo 1.25 1.25 
72 Industrial si tas 78 62 52 69 180? 175 118 100 103 111 130 
73 Metals... 5.2... 720 54 561 «134214310 (iss100's—(tistitiggsttsg gti i. 
7h Textiles. . 58 37 26 40: 179 = 180127100 9% = 102 19g— 8 98 
Prices and Wages 
Belgium (1948 =100) 
80 WHOLESALE PRICEs (All Goods.) 28 26 26 34 853 91 100 95 100 12 m 
UNIT VALUE OF TRADE el 114 121 
81 Exports (1951 Weights) 25 25 23 a X 103 100 100 90 120 x 1m | 127 
82 Steel..... 20 21 2 96: 93 96 100 92 4“ i wf rH 
83 Pig Iron 23 15 16 70° 68 90 100 91 62 og SC 136 
84 Zine 25 18 19 694 69 86 100 110 118 205 195 | 999 
85 Imports (1951 Weights) 29 27 caus «= = 2 100 95 99 120 x qs 199 
86 RETAIL PRICES..... 26 27 27 30 83° 87 100 97 9 105 io | 108 
87 WacEs (Hourly Earnings) 27 28 28 295 X 857 91 100 105 109 121 om 
Luxembourg » on 
88 RETAIL PRICES 33 34 34 72 90 94 100 106 110 119 121 ! 121 
Production, Employment, and Income 
Belgium (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAQ) * 108° 90 91 100 125 124 120 
INDUSTRIAL PRODUCTION 
91 AGEFI Index - ; 77 90 100 99 106 118 9 } 108 
92 Louvain Index 102 82 87 34 78x 93 100 100 102 18 ig | 
93 EMPLOYMENT (Manufacturing) ihe 100 95 98 101 1 | -» 99 
(Per Cent of Insured Workers) 
94 UNEMPLOYMENT (All Types) 18.8 18.4 19.3 z 9.3 3.6 8.5 X 4.0 8.6 8.3 7.3 8.3 | 9.8 
(Billions of Francs) 
95 NATIONAL INCOME 65.3 65.2 190.6 214.6 243.9 249.1 265.0 296.0 305.90 | 
Luxembourg 
96 INDUSTRIAL PRODUCTION 100 69 55 75 100 96 101 121 119 12¢ 
97 Steel 102 59 72 42 53 70 100 93 100 125 123 | 13( 
98 EMPLOYMENT (Industry) 99 100 97 91° 86!" 90 100 107 106 110 15 | 108 
(Billions of Francs) 
99 NATIONAL INCOME. . 3.51 6.84 8.00 9.00 8.80 
BELGIUM-LUXEMBOURG Population | | co eens — Distribution of Total Value of Trade by country and by commodity; the 
Per Cent of Total Exports Per Cent of Total Imports ” 
SUMMARY OF EXCHANGE SYSTEM: Belgium: Currently foreign exchange 1937 1950 1951 1952 1937 1950 1951 1952 | ASSETS 
transactions in 008 seaneies ny = made by authorized banks France 7 9 9 7 France agg 2 Mt Be 
at any rate at or between the official buying and selling limits of the a ae ow . foe i 7 
National Bank. Current National Bank rates are 49.50 and 50.50 aaa Fed. Rep. a % 7 10 United nates 8 io * * ho 
Belgian francs per U. S. dollar with approximately equivalent United States 8 8 8 Netherlands 8 10 Il 1 Po 
spreads for other currencies. This system of fluctuating rates Beigian Congo ree 8! Ee . & F F4 ba 
within prescribed limits was established initially in November 1949 — a oo 
for the U. S. dollar and the Swiss frane and gradually extended to 1937 1950 1951 1952 1937 1950 1951 1952 = 
include other currencies. For currencies not quoted under the Iron, Steel & Mfrs.. 19 19 28 82 Grains 2 6 6 6 ch 
above arrangement, exchange transactions are conducted at fixed Thread & Fabric... 10 15 13 9 Wool & Cotton, Bi 
buying and selling rates. Prior to November 1949, fixed buying ets — _ Raw. 1 1 
; ‘ z : and Mfrs 9 11 10 10 Coal, Petroleum, CURRE 
and selling rates were maintained for all currencies. Wool, Flax, and and Products 9 6 8 9 to 
Hemp, Raw 8 8 7 4 Mach. & Vehicles 8 14 12 1 in 
Luxembourg: The Luxembourg franc is at par with the Belgian ae: & 2 ff ee: SO in 
franc but from April 1, 1935 to May 9, 1940 and during the German fa Gino 7 aa. : * 2-9 he 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg _ Briquets . 2 = D 
franc was equal to 1.25 Belgian francs. Throughout the period Fertilizers » 2 SS G 
covered Belgian currency has been legal tender in Luxembourg. Volume of Trade: X New indexes with 1951 weights linked at 1951 Pr 
7 a. ; to indexes with 1948 weights covering 1949 and 1950.  X Earlier B 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: series through 1945 refers to net trade (exports minus imports or N 
Deposits and short-term dollar obligations held for Belgian account, imports minus exports of each item) valued at 1936/38 prices; : 
as reported by all U. S. banks. Luxembourg: Deposits and short- intermediate series, 1946 through 1948 valued at 1938 unit prices in 
term assets held for Luxembourg account as reported by U. S. and linked to earlier series at 1937. br 
banks in the New York Federal Reserve District. X From 1942 C 
through 1949 deposits and short-term dollar obligations held for Net Surplus with EPU Area: Net sum of bilateral surpluses and | cl 
Luxembourg account, as reported by all U. S. banks. X Prior to deficits as reported under the European Payments Union (EPU) B 
1942 deposits only as reported by banks in the New York Federal and the Intra-European Payments Schemes of 1948 and 1949. I 
Reserve District. Credit to or from (—) EPU: Cumulative total as Figures include capital transactions as provided in the agreements. P 
of end of year and month of credit extended to EPU. Cf. table Data also cover Belgian overseas territories. Surplus for last N 
“European Payments Union” for explanatory notes. quarter of 1948 was 64.7 million dollars, equivalent to an annual rate f 
of 258.7 million dollars. Position with Switzerland excluded for 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover period November 1949 through October 1950. f 
exports of home-produced goods and imports for home use of the it 
Belgium-Luxembourg Economic Union, except for January /April ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold d 
1945 when only Belgian trade is included. From 1945 through 1947, holdings were revalued in August 1950 at Belgium’s par value c 
data do not include silver. Imports are corrected for estimated agreed with I.M.F. Domestic Loans and Investments: Govern- | 
undervaluation as follows (in billions of franes) : 1945, 4.5; 1946, 3.2; ment: On September 13, 1948, accumulated profits of the Bank | Gove 
1947, 4.1; 1948, 2.6; 1949, .5. were surrendered to the Government. The proceeds were used by r 
rere ——— 
* Includes Luxembourg. ' Less 
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Tisticg | YoLUME V 


A LLL TD ——_ —— -—---— -—— 1953 
— \ ie M June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July 


(Per Cent: Average of Daily Quotations) 








5 eo 4.55 4-54 4.52 4.51 4.51 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.39 70 
vil 4.58 S08 1.25 (1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 71 
25 1.25 7 (1948 =100: First of Following Month Quotations) 
43 139 135 132 133 140 141 137 133 134 135 133 133 131 130 129 130 ao (oe 
138 MS ig) (o17,'—i<a“(‘i‘idT:SCisdDN 125225 aH a7 115 115 112 112 112 I =|... 7 
7 3 O88t*«R 2 82 87 8 8 81 8 85 - ww FF © FF =. 7h 
| | (1948 =100) 
114 121 +117 116 114 112 112 111 112 111 111 110 109 108 108 106 106 106 106 80 
12 97 134 126 125 121 119 113 112 113 110 108 109 107 107 103 100 uae ia 
14] 13g (iS4s(i‘aSsidGC(sdSs13S 13850 3B 18D BLL 122 116 107 100 100 103 ~.... 8@ 
| 136 135 148 168 oa 135 eae 111 122 111 ere 87 95 95 95 een ceca 
185 | 929 221 189 185 162 187 136 127 122 119 104 101 105 97 92 87 87 — 
us | 92 120 121 118 118 115 114 115 110 108 107 113 113 114 112 neta <osu aa) 
106 108 107 106 105 105 105 105 105 105 106 106 106 105 105 105 105 105 105 86 
17 | le kw, one «|= 126 eee 126 ‘se dese EE aass) cee, (ORE wenn 
12] 121 121 120 120 121 121 122 122 122 121 121 121 121 120 119 119 120 121 88 
(1948 =109) 
110 108 116 107 114 110 99 97 114 120 103 111 110 106 119 119 115 120 109 91 
114 116 115 115 115 113 101 106 115 120 119 113 110 111 113 115 ee waned 5 ach, 
7 | 5 99< > 98< > 1<——  —__—> 9+ ccc cece tee 
(Per Cent of Insured Workers) 
8.3 | 9.8 9.0 8.6 mae 7.8 7.6 1.2 7.2 7.0 8.1 9.7 10.7 10.2 9.0 8.5 8.2 8.1 8.2 94 
STE age Sito Cites te, due Mee - ped oe. ek asks tesa: Weis Sea aad. aed sch 20 
(1948 =100) 
119 126 125 119 121 117 113 114 119 120 119 119 114 110 115 114 0) ee seat ae 
123 | 130 127 118 121 114 118 113 125 131 118 125 116 105 119 114 111 122 jan: Cae 
115 | 108 109 115 116 117 119 118 118 118 116 110 109 110 Small ee ahesei mts vie ae 
99 
odity; the Government partly to increase its subscription to the Bank’s man FRANC DEBT seeee wee 7 
capital and partly to reduce its debt to the Bank. oe Other Banks. Sa Sete reesei ieee 39.4 
) oO inancial Fi : ; 
1 1952 | ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- Senin Official’... 14.0 
> 10 mercial banks in Belgium. Beginning October 1952 includes Unaccounted for... ... ote eeeees vase a 
9 1 Belgian offices of the Bank of the Belgian Congo. Cash: Currency Intragovernmental Accounts 2 cstreceecasenssn Ge 
1b holdings and deposits with the National Bank of Belgium and the FOREIGN CURRENCY DEBT. vee e eee eee eeeees ae 
1 g ) Postal Checking System. Luxembourg: All commercial and savings aie... : paGidnaeesate eae 
Ye banks in Luxembourg. Domestic Loans and Investments: Includes eer ; ae f 21.9 ome 
Pod | some assets denominated in foreign currency, amounting to 139 ef SEE Ae ate ‘Sea 
_— million francs in December 1947. Cash: Currency holdings, postal , 
‘her 5 check accounts, balances with banks and balances with the National MoNnEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
Bank of Belgium. ment Bond Yield: 4 per cent perpetual Unified a —— Share 
lala ; beta . Prices: Weighted arithmetic averages of price relatives with moving 
CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947, ; an ~~ ee 
e total currency and deposit money as defined below less cash hold- a “ae to ~—- base — t er —_ a oe 
ae ings of Other Banks of Belgium. Currency: In hands of business, sone In Cruse an BLwerp. seen — 4 
“Re. RC i : 7 . : . 5 Bank has been 3.00 per cent since December 18, 1952. Treasury 
individuals, foreigners and Government. X Prior to 1947, includes Bill Tap Rate for 4 th bills has b ; Stn oon anh alee 
5 4 holdings of Other Banks of Belgium. Deposit Money: Belgium: >. —? i gow Since 1936 th ae sa "ieee ea ae 
Demand deposits of business, individuals, Official Entities, and the follows ( , ; t) aaa a ee ew 8 , 
Government with the National Bank, Other Banks of Belgium, and ollows (in per cent): ; 
1951 Postal Checking System. X Prior to 1947, includes deposits of Other Dete Established ~<a Rete 
‘arlier Banks of Belgium with the National Bank and of foreigners with the 1935—May 16.. er. 2.0 1945—Jan 16 ere ea 1.5 
rts or National Bank and .with Other Banks of Belgium and the Postal 1938—May 10... 4.0 1946—Nov 7............. 2.5 
ices: Checking System. Luxembourg: Demand deposits of business, un c. 0 etc 2¢ 
prices individuals, and foreigners with banks and free demand deposits of 1000-—Aarit......c.cceces 4.0 1949—Oce6 SSeS ee 8.26 
business, individuals, foreigners and the Government with the Postal May 11... 3.0 1950—Sept 11 tas a 
Checking System. Includes a small amount of deposits in foreign 1900 oS 3-6 es s. seeeeeesens 3.5. 
sand | currency amounting to 201 million franes in December 1947. Tyee ae SONNE so vc cccacaseas 3.0 
EPU) —— Money: Belgium: Balances to the credit of exporters cover- stiessiaciniiniiei: tates iin 
1949, ing the credit extended to E.P.U. in excess of Belgium’s quota. a 
nents. Prior to December 1952 these balances include those held by the Ce Te = Sate ee nwa ae 
last National Treasury. X Prior to 1949 permanently blocked and tem- 1987—Feb-Dee 818 eT a 
| rate porarily unavailable deposits with the National Bank, the Other eo : 2032 1943—Apr 12 1.6875 
d for Banks of Belgium, and the Postal Checking System. In 1946 1939 ; 2.355 aoe ia ; ie 
permanently blocked deposits were converted to bonds of the 1940—Jan -Feb 2.402 Apri... 1.375 
“Monetary Reform Loan.” Time Deposits: Belgium: Does not (8-4 month bills) May 1.. 1.5625 
Gold include deposits with savings banks. Luxembourg: Includes sis tities en tne a 
value de osits with savings banks. Bank Clearings: Total clearings less ‘o4b.-Mev i. ne 9378 1946—Jan 1 1.3126 
vern- call money clearings in Brussels. Treasury Bill Rate data for 1937-February 1940 are weighted 
y ve e tende tes o ssued. 
_ GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- ——— aap , . _— 
iia ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : (Continued in COUNTRY NOTES) 





a 
‘Less than 12 months. 2 Exchanges closed August 31, 1944 to June 4, 1945. 3 November / December. 
‘May/December includes Luxembourg. * October /December. 6 March. 7September and December. * 1934/38. Page 45 
‘ January /April. 10 July /December. 

























Bolivia 


Exchange Rates 
OFFICIAL SELLING RATES 


1 
2 
8 Controlled Free. ........... 
4 
5 


Bas 
7 Controlled UE os ooo ko ss 
8 ee 


9 FREE RATE 
Gold and Foreign Assets 
SO SCOTRAT POAME . ow. cons scass. 


11 Ry ign 
12 ra Exchange.......... 
12a eet 
12b Pounds Sterling....... 
12c Pe Sw ees 
pe. 
1h SN te nes 6 bas 
15 Foreign Exchange.......... 
Oe NRE eg sO Sirs Sos a's hie 
17 DOLLAR EXCHANGE IN U. S. BANKS 


18 Government and Banks..... 
19 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 se os a Ws 

21 ere, COO. ....-<.....- 
VOLUME OF EXPORTS 

22 I i oh 

23 I oc ccgaln aka Kab ore 

24 Ni se eke Slaw a 


Assets of the Central Bank 
SO Toral Appmys........... 
81 FOREIGN ASSETs. 


82 DomeEsTIC LOANS & INV ESTMENTS 
83 re 
34 Official Entities............ 
35 Business and Individuals. 


86 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 Formicn AgsmTs............... 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals. . 
BRI etn ener ig og ss 


Currency and Deposits 
50 MONEY SUPPLY. 
51 Currency 


52 Deposit eee 8 
53 Business & Individuals. . 
54 Official Entities........ 


55 TIME Deposits: Other Banks. . 


56 Gov't. Deposits: Other Banks 
BANK DEBITs » 


57 Business and Individuals. . 
58 iovermment............... 
Prices 

UNIT VALUE OF EXPORTS 
80 Tin. 
81 Silver. . 
82 Lead.. 


838 Cost oF LIVING (La Paz)° 


OOOO el 


* Mainly with Other Banks. 






1937 


20.20 


20.00 


ore wwo-~ 
a 2 ° Te 
noc oro 


re 


~] 
 ) 


67 
125 
71 


582 
148 
428 
406 


41 
28 
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1938 


30.44 


30.14 


— =O he 
orn“ 


online bw 


34.4 


68 
51 


564 


432 
403 


26 


452 
284 
168 
168 


118 


32 
18 
19 


» Monthly totals and 12-month averages. 





35. 
40. 
50. 


=m mewc 
tr 


iraa aor 


or 
© a 


99 


196 
34 


“162 
34 


584 
364 
220 


220 


194 


38 
18 
27 


D4 pa Da be 


1940 1945 


1946 1947 1948 1949 

(Bolivianos per U. S. Dollar: End of Year) 

9 AS Las 42.42 re 
$9.90 42.42 42.42 42.42 {0-3 &.0 
ox $90.00 115.00 
60.50 64.00 60.00 66.25 191.00? 116.00 
54.00 — - 56.05° 66.05 66.05 
39.50 42.00 42.00 42.00 42.00 42.00 
60.50 64.00 60.00 66.25 89.00 114.00 
54.00 — — 55.50° 55.50 55.50 
(Millions of U. S. Dollars: End of Year) 

9.8 35.4 X 30.0 26.8 28.9 25.3 

2.4 Baad 21.9 22.6 22.7 22.8 

6.4 13.7 8.1 4.2 6.2 2.5 

9 ‘ 

1.9 8.3 3. 3} ‘2 + : 

4.5 5.4 4.8 2.1 3.8 2.4 

2.0 3.3 Zz 6.1 5.9 4.7 4.6 

on Ld Lea | | Loa 
id 1.8 4.6 4.8 3.5 3.6 

11.8 38.7 X 36.0 32.7 33.6 30.0 
7k. 26 14.0 17.8 ty <2 13.5 
(Millions of U. S. Dollars) 
50.9 80.3 73.6 81.4 112.8 103.0 
20.9 40.4 51.4 59.6 68.7 78.4 
(1948 =100) 

102 114 101 89 100 91 
74 89 81 82 100 88 
46 37 33 44 100 103 

(Millions of Bolivianos: End of Year) 

964 2,685 X 2,001 2,246 2,640 3,107 

294 1,489 xX 1,259 1,127 1,223 1,086 

652 1,107 X 700 1,086 1,406 1, 972 

477 559 540 26 1,045 ,234 
119 170 154 254 355 "733 
56 378 6 6 6 6 
— 15 x 34 — — — 

(Millions of Bolivianos: End of Year) 
58 138 X 256 249 196 199 

190 536 X 1,347 1,352 1,937 2,128 
11 10 351 282 482 548 

118 132 211 226 

179 526 878 937 1,244 1,355 
70 185 X 465 323 404 446 

(Millions of Bolivianos: End of Year) 

772 443 2,589 2,688 3,475 4,083 

470 1 "520 1,588 1,727 2,068 2,399 

301 922 950 960 1,407 1,684 

301 726 718 699 1,086 1,310 

- 197 232 261 321 374 
7 61 51 62 92 98 
205 385 514 352 505 451 
1,381 1,618 2,015 
709 916 1,024 

(Prices in U. S. Dollars: 1948 =100) 
44 66 64 76 100 99 
51 69 98 97 100 96 
29 33 33 79 100 82 


(Prices in Bolivianos: 


32 


“ 


71 


82 


December 1948 =100) 
95 100 


110 


1950 1951 1.959 
60.60! 60.60 
62.60! 63.60 64° . 
101.00* 101.00 101. 
103.00 104, 00* 104. 00 
130.00 130.9 
190.00 190.09 
60.00' 60.00 60. 
100.005 100.00 100. 00 
—"' 130.00 180.09 
28.8 31.6 28, 
22.8 22.8 233 
6.0 8.8 5] 
2.7 5.0 3.7 
4 3 1 
3.3 3.5 1.2 
6.9 8.3 3.9 
1.2 1.2 1.2 
5.7 72 2.17 
35.7 40.0 32.3 
20.4 27.8 245 
8.2 17.0 14.0 
12.8 10.9 10.5 
94.0 150.9 143.9 
55.8 78.9 643 
84 89 86 
87 95 5 
122 119 
4,698 5,772 8,853 
1,897 2,261 1,944 
2,764 3,173 4,151 
1,795 2,204 38,188 
963 964 963 
6 6 _ 
640 785 341 
2,787 3,474 4,478 
648 854 813 
240 297 662 
1,899 2,828 2,997 
414 1,006 1,665 
5,358 6,633 9,757 
3,267 3,866 5,992 
2,092 2,766 3,765 
1,685 2,041 2,788 
407 726 978 
118 223 307 
496 1,007 1,370 
2,616 3,753 
1,192 1,742 
94 131 123 
100 122 a5 
75 98 
149 189 


¢ Annual data refer to December. 
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Bolivia 





—_— 1952 ——_—__—_ —— ——_—_—_-_—_—_—_—_ —_—_—__——-—1953 

in Mar May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Bolivianos per U. S. Dollar: on of Month) 
60.60 60.60 60. 60 60.69 60.60 60.60 60.69 69.60 69.69 0.60 60.60 60.69 60.60 60.60 190.007190.00 199.00 1 

0.60 60.6) 3.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.69 63.6) 63.60 63. 60 63.60 63.60 — — —- 8 
ip = 101.00 101.00 101. 00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 ‘3 
1.09 | 101.00 1M 104.00 104.00 104.00 104.00 104.00 104-00 104-00 104-00 104.00 104.00 104.00 104.00 104.00 _, = =_—iNy 
_ = 7. 00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 
0.00 1.0 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 5 

00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 190.007190.00 190.00 6 

0.00 oo 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 : 7 
00 | 100-M9 130,00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130-00 130.00 130.00 130.00 130.00 130.00 —’ — —j8 

;colaguea — — - ~ — — — 577.00* 634.00° 9 

» (Millions of U. S. Dollars: End of Month) 

9 30.7 933.4 34.0 36.8 37.8 34.0 82.4 380.6 28.8 27.4 28.4 31.4 30.7 10 
= yg 22.8 22.8 22.8 22.8 22.8 24.8 24.8 25.3 25.3 23.3 23.3 28.3 11 

. “9g 10.6 11.2 14.0 15.0 11.1 7.6 5.7 38.5 2.1 5.1 8.1 7.4 aan 

3 ok 688 Oe U8 C84 US OS OB i. io ... 12a 

a 1 1 12 4 1 é' “ 1 ited ae 1 5.6 4.9 .. 12b 

4" . 46 22 87 8.2 80 88 15 18 ® 12 1.0 1.2 . 12¢ 

3. 92 84 9.0 86 94 93 9.5 9.5 10.4 4.6 3.9 5.5 13 

7 9 ae Be ee ee ee ee ee ee ee 1.2 1h 

27 11 73 «7.8 «(74 83 82 88 83 92 384 2.7 4.3 15 
2.9 9 41.8 48.0 45.4 47.8 48.8 41.9 40.1 99.1 81.9 82.8  .... 888 0.0 ce leek eee 16 
245 93.6 21.4 21.7 24.4 24.1 23.2 22.5 21.2 18.7 16.6 24.5 18.9 20.2 20.1 19.6 27.4 25.6 17 
140 11.2 10.4 10.2 12.7 11.4 ty 10.3 8.9 7.3 5.4 14.0 8.3 9.3 9.0 8.7 16.3 39.7 18 
10.5 12.4 11.0 11.5 42.7 i2.7 11.5 12.2 12.3 11.4 1.1 10.5 10.7 10.8 13.2 10.9 10.6 11.9 19 

(Millions of U. S. Dollars) 
43 6.6 16.9 11.6 14.0 138.7 11.7 11.7 12.6 16.4 8.2 7.8 20 
as | 4 6 69 SA 6S 82 Sm en 21 
, (1948 =100) 
86 47 118 78 96 99 90 95 89 126 59 34 47 54 159 114 105 22 
5 4«(«128—=téi‘éw SCD 87 102 97 92 143 46 eS. tooo ee. oo oe 23 
ac 84 145 94 147 121 118 93 150 151 76 25 
(Millions of Bolivianos: End of Month) 

F 5,604 5,789 5,968 6,134 6,318 6,399 7,254 7,223 7,332 7,755 8,853 9,125 9,789 30 
, 853 

944 2,281 2,384 2,409 2,544 2,644 2,363 2,231 2,039 1,844 1,828 1,944 1,726 1,618 $1 
“BI 3,141 3,266 3,355 3,375 3,476 3,391 3,766 3,763 3,786 3,787 4,151 4,172 4,392 82 
"188 2.203 2,333 2,483 2,483 2,452 2,453 2,815 2,815 2,816 2,816 3,188 3,184 3,184 33 
"963 932 928 917 937 1,018 932 946 942 965 966 963 988 1,208 34 

Ey 5 5 5 5 5 5 5 5 5 5 — —_ —_— 35 

Bs — — _ — — -_-- — —- — ales -- — 36 

(Millions of Bolivianos: End of Month) 

341 778 796 &54 810 898 887 904 904 993 411 342 500 40 
473 3,782 3,804 3,659 3,687 3,770 3,995 4,068 4,292 4,327 4,660 4,472 4,555 41 
"813 765 696 689 688 675 717 686 703 696 815 813 745 42 

662 452 = 471 476 471 469 464 483 502 530 603 661 775 43 
997 2,515 2,686 2,494 2,527 2,626 2,814 2,900 3,088 3,100 3,242 2,997 3,034 bh 
665 928 1,074 1,107 1,179 1,177 1,109 1,586 1,552 1,339 1,636 1,665 1,404 45 

(Millions of Bolivianos: End of Month) 
157 6,814 7,054 6,871 7,127 7,216 7,535 8,137 8,184 8,827 8,688 9,757 sve SOG 50 
” 999 3,851 3,987 3,994 4,204 4,220 4,387 4,605 4,764 5,017 5,207 5,992 . 6,353 51 
165 2,964 3,066 2,877 2,922 2,996 3,148 3,583 3,420 3,810 3,482 3,765 4,564 52 
"788 2,288 2,226 2,049 2,117 2,104 2,849 2,482 2,522 2,579 2,656 2,788 3,159 53 

"978 730 840 828 805 892 799 1,100 898 1,231 826 978 1,405 54 

307 236 250 256 258 265 268 279 289 299 303 307 316 55 
370 875 876 1,018 1,008 1,049 1,022 1,360 1,400 814 1,434 1,370 1,178 56 

4,056 4,483 4,351 4,316 4,327 57 
1,510 3,168 1,752 1,753 1,953 58 
(Prices in U. S. Dollars: en 
123 122 124 124 124 124 124 121 126 129 129 131 80 
-_ 15) «114ss112—'s—sd2BsisdLS“(‘<Gssd'ASsiédCCLSC(<é$eSsd2B—Cis«d'Ss«d109 ion 81 
106 107 106 93 84 89 90 91 84 79 82 
(Prices in Bolivianos: December 1 1948 =] 00) 
198 200 203 205 207 207 213 219 226 83 
—— SSS SSS 
‘On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00—60.60. ? Beginning 
> malig * Beginning November 14. From March to November 14: 61.60 and 102.00. ‘ Beginning July 12. ’ Beginning Page 47 
Marc 


° Beginning October 20. 7 New system of rates effective May 14. 8 Free market established June 8. ® July 15. 
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INTERNATIONAL FINANCIAL Sta 





TET gy 


ee eee ee 


1937 1940 ‘! 1945 1946 1947 1948 1949 


1938 


Exchange Rates 
SELLING RATES 


1 a ee a 

2 With Tax. ak 

3 eg he 

4 With Tax............. 
BUYING RATES 

5 Official....... 

6 | 

7 Mixing......... 


8 CuRB RATE (Notes)............ 


Gold and Foreign Assets 
Lye 0 er 


11 ee i ass 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
ee ia aaa wees oe we 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 
20 VALUE OF TRADB: Exports 


21 Imports, c.i.f.. 
VOLUME OF TRADE 

22 Exports (1935/39 Weights)... 

23 |” Ss eres 

24 aa 

25 Imports (1935/39 Weights). . 


Assets of the Bank of Brazil 
$80 FOREIGN ASSETS............... 
81 Domestic LOANS & INVESTMENTS 


$2 Government............... 
33 Official Entities. .... ea. 
84 Business and Individuals... . 
835 Of which: Commerce... 
86 Industry... . 
87 Agriculture. . 


88 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS.......... 


42 Official Entities. ..... ae 
43 Business and Individuals... . 
44 of which: Commerce... . 
45 Industry..... 
46 Agriculture... 
ND Se org sa ik ou seb e ai 


Currency and Deposits 
50 MONEY SUPPLY............ 


51 Currency.......... 

52 Deposit Money 

§2a Bank of Brazil sy 
52b Other Banks.......... 
$3 Tom Derosivs................ 
54 Bank of Brasil............. 
55 pine Meeks... ..... 00.00. 


56 COMPULSORY DEPOSITS.......... 
57 Gov’t Deposits: Bank of Brazil. 
58 BANK CLEARINGS®... ; i 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). 


81 Export Goods: Coffee....... 

82 Cottom...... 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) . . 

84 Exports (Current Weights). . 

85 Imports (1935/39 Weights) . . 

86 Imports (Current Weights) . . 


87 Cost oF LIVING (Sao Paulo)... 
88 WAaGEs (Monthly Earnings) °..... 


ee 


7.61 


14 


.09 
31 


20 


_ on 


Dwwo 


-09 
.98 


46 


.59 
11 


91 


29 
25 
29 


31 
30 


30 
38 


22 


* b& 


Go Go ho 


21 


27 
22 
26 


25 
25 
29 
38 
23 X 


* Monthly totals and 12-month averages. 
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1939 


16. 


19. 
20. 


16.: 
19. 


18. 


54 


01 


nh: 


86 


.23 


27 
22 
28 


9 
“ 


26 


9 
“ 


36 
24 


b Mainly Porto Alegre and Sao Paulo. 





(Cruzeiros per U. S. Dollar: End of Year) 


‘ 18.72 18.72 
16.50 16.50 18.72! 18.72 119-66 .S 
19.77 19.50 = 

20.76 20.48 —! mo = 

16.50 16.50 18.38! 18.38 18.38 18.38 

19.57 19.30 —) — a a 

18.65 18.46 — — - ( 

21.00 ae 23.25 26.55 30.75 

(Millions” "of U.S. Dollars: End of Year) 

57 666 750 775 757 719 

61 354 $54 354 317 317 

6 $12 396 420 440 402 

5 42 40 41 24 31 

62 708 790 816 781 750 

36 195 174 105 124 193 

(Billions of Cruzeiros) 
4.96 12.20 18.28 21.18 21.70 20.16 
4.96 8.75 13.03 22.79 ° 20.98 20.65 
(1948 =100) 

80 76 100 92 100 90 

69 81 89 85 100 111 

87 64 136 110 100 53 

57 57 69 108 100 97 
(Billions of Cruzeiros: End of Year) 

1.04 18.04 14.63 15.08 14.64 13.85 

5.63 17.06 14.26 13.80 15.15 19.63 

1.30 6.68 3.76 2.54 2.26 4.10 

.97 1.43 1.48 1.65 1.68 2.01 

3.36 8.95 9.03 9.62 11.22 13.61 

5.95 7.18 

1.26 1.64 

ee ek ral ghe pais 3.44 4.15 

14 .28 .40 1.01 1.72 1.89 
(Billions of Cruzeiros: End of Year) 

.09 81 -75 .76 .45 57 

8.71 26.78 30.88 31.30 34.76 40.79 

fate sake 1.34 1.7 1.88 

29.96 33.04 38.91 

2.05 7.01 7.28 7.31 8.25 9.35 
(Billions of Cruzeiros: End of Year) 

11.57 41.49 ¥ 45.76 47.07 50.24 58.38 

4.10 14.32 16.82 16.88 17.73 19.36 

7.47 27.17 X 28.94 30.18 32.50 39.02 

ee 7.67 7.05 6.19 6.53 7.41 

said 19.50 21.89 24.00 25.98 31.60 

4.24 12.638 12.96 11.58, 12.84 14.23 

Sear LT 1.46 .90 .74 55 

isin 10.93 11.49 10.68 12.10 13.68 

.02 A 2.33 2.75 3.32 3.40 

se .90 2.69 3.38 1.47 

2.96 10.82 18.82 15.386 17.01 18.70 

(Per Cent: Average of Months) 
6.23 5.43 5.54 6.37 7.17 7.06 


(1948 =100) 

29 60 71 86 100 110 
21 63 79 101 100 122 
26 47 73 85 100 106 
27 56 75 97 100 103 
28 58 75 98 100 106 
34 54 68 87 100 85 
a4 65 73 93 100 93 
26 62 71 92 100 98 

84 92 100 114 


1950 


18.72 
19.66 


18.38 


So Reo ooo 
—) 
for) 


or 


orn -~3 -- or 
nh mr me 
—e © < 
© - A 


jt i 
nS ore D ®OW CIC 
toh 
tr 


bo 
a 
~ 
—_ 


— 


127 
203 
134 


150 
159 
68 
80 


104 
124 


© Rio de Janeiro. 


195] 


18.72 
19.66 


18.38 


10.05 
32.36 
1.76 
4.99 
25.60 


15.53 


2.78 


154 
213 
192 


184 
189 

87 
100 
113 
132 


1959 F 
18.72 18. 
20.29 20. 
18.38 18. 
36.50 32. 

525 5 
317 3 
208 2 
42 

567 f 
13 1 
35 

87 

26.06 2 
37,18 3 

“9 

ll 

10.25 10 
44.97 32 

2.49 l 

6.86 5 
35.62 26 
21.37 15 

4.74 3 

8.25 6 

4.14 2 

8 l 

71.34 65 

3.42 3 

67.92 61 

31.45 28 

20.77 18 

5.93 ) 

17.19 12 
104.16 90 

31.53 27 

72.82 62 

12.29 10 

60.34 52 

18.33 17 

1.46 1 
16.87 16 
2.62 2 
6.01 3 
40.51 38 
7.02 7 
171 
216 
158 


133 
152 


18, 
estal 


—. 


1952 


18.7 
20.9 


—“. 


~ 


18.38 


26.06 
37.18 


: =a: 


17 
216 
158 


133 
152 


ee 


VoLU 
Feb 


18.72 
20.22 


18.38 


32.50 


§21 
317 
204 


62 
583 
118 


41 


"96 


10.19 
$2.97 
1.53 
5.15 
26.29 
15.62 
3.44 
6.27 
2.95 


1.14 
65.17 


rom ct 


crors) 0S 


122 


Mar 


18.72 
20.22 


10.09 
33.02 


5.26 
26.62 


169 
218 
150 


125 
15: 


& or 


18.72 
20.22 


18.38 


34.00 


496 
317 
179 


59 
555 


99 
41 


Cw 


— DO 
weoomwcu The © 
oS 
oO 


130 
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1952—_—_—__—<__<_—_—_—__—___—_—_———_ 1953 ——_________—_ 
May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr 
(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 
~ — — — 89.50? 48.50 42.50 
18.38 18.38 18.38 18.38 18.38 18.388 18.38 18.38 18.°8 18.38 18.38 18.38 
~ — _ — —_ — — 38.50? 47.50 41.50 
j 21.40? 22.75 21.85 
- - - — — —{ 24.42? 27.12 25.32 
(28.442 32:94 29.94 
34.25 33.30 33.50 33.00 34.80 37.50 37.00 36.50 38.30 
(Millions of U. S. Dollars: End of Month) 
503 477 488 496 507 506 516 525 518 524 515 513 
317 317 317 317 317 317 317 317 317 317 317 317 
186 160 171 179 190 190 199 208 201 207 198 196 
54 49 45 43 38 38 39 42 35 
557 526 532 539 545 544 555 567 om 559 ye pan 
90 81 93 88 89 72 78 73 72 83 76 81 
50 44 55 52 54 36 41 35 35 46 37 44 
40 37 38 36 35 36 37 37 37 38 38 37 
(Billions of Cruzeiros) 
1.80 1.87 1.76 2.26 2.46 2.21 2.22 2.29 1.83 2.78 2.19 2.30 
3.28 4.20 3.07 2.69 2.41 2.25 1.92 2.8 3:86 61.700 «6 TR «61S 
Gaepeer 
“66 #7 74 «4101 112 | 99 ‘94 98 83 0—(C«88ti(ité«éitC«i 
22 28 15 8 5 san 3 4 11 — 35 
(Billions e ew End of Month) 
9.84 9.36 9.56 9.72 9.93 9.91 10.09 10.25 10.12 10.23 10.07 10.03 
35.62 38.50 38.45 39.38 39.63 40.67 42.61 44.97 46.56 46.99 47.48 49.31 
2.98 3.79 2.90 2.61 1.98 1.0 to 2.4 8.85 4.25 4.44 6.09 
4.71 5.54 5.57 5.66 5.58 6.14 6.70 6.86 6.78 7.14 7.28 17.81 
27.94 29.16 29.98 31.11 32.12 32.74 33.92 35.62 36.43 35.60 35.76 35.91 
15.77 16.24 17.06 18.21 19.33 20.06 20.53 21.37 21.79 20.52 20.14 19.68 
3.94 4.34 4.48 4.61 4.64 4.386 4.42 4.74 4.83 4.86 4.94 5.10 
7.29 7.66 7.68 7.86 7.22 7.48 7.69 8.25 8.52 8.91 9.33 9.66 
3.15 3.48 4.01 3.99 4.06 4.09 3.96 4.14 4.08 4.10 4.56 4.67 
(Billions of Cruzeiros: End of Month) 
.99 91 .83 .80 Be .70 .72 .78 .64 
65.20 66.19 66.96 69.15 71.32 71.48 71.48 71.34 70.43 
3.21 3.388 3.40 3.59 3.65 93.75 3.82 3.42 2.56 
62.00 62.81 63.57 65.57 67.67 67.72 67.66 67.92 67 .86 
28.16 28.89 29.49 30.72 32.20 31.58 31.78 31.45 31.38 
19.31 19.56 19.76 20.382 20.44 20.92 20.40 20.77 20.48 
5.71 5.68 5.3838 5.31 5.78 5.86 6.06 5.93 6.07 
12.62 18.76 14.05 18.62 14.21 14.44 14.88 17.19 coe SOS 
(Billions of Cruzeiros: End of Month) 
90.54 92.28 94.50 97.28 98.92 100.13 101.30 104.16 104.85 104.91 106.68 108.16 
27.87 27.91 28.55 29.62 29.82 30.06 30.52 31.53 31.28 31.52 31.98 32.75 
62.66 64.37 65.94 67.66 69.10 70.07 70.78 72.62 73.57 73.39 74.70 75.41 
10.97 11.25 11.86 11.95 11.92 12.86 12.18 12.29 12.74 12.92 18.05 13.25 
51.69 53.12 54.08 55.72 57.18 57.71 58.65 60.34 60.83 60.47 61.64 62.16 
17.99 18.09 18.05 18.10 18.19 18.16 18.12 18.33 <a see we 
1.22 1:26 1.05 1.97 1.46 1.4 246 1.4 1.538 1.63 1.60 1.73 
16.77 16.81 16.70 16.73 16.71 16.66 16.67 16.87 «3, Seove nee 
2.65 2.57 2.58 2.50 2.53 2.50 2.57% 2.@ 2.538 2.66 2.58 2.58 
8.82 5.29 5.82 5.64 5.56 6.54 7.02 6.01 6.32 7.00 6.14 6.74 
40.40 37.68 41.86 40.17 42.55 42.99 38.74 44.88 40.75 35.98 44.77 40.72 
(Per Cent: Average of Daily Quotations) 
6.85 7.14 7.29 7.29 7.85 7.26 6.69 6.58 740 Tae TH Ta 
(1948 =100) 
167 168 174 178 174 175 178 178 181 184 190 188 
215 214 218 216 217 215 214 214 214 218 230 228 
148 156 154 159 160 157 165 161 152 153 141 131 
132 134 136 136 138 137 139 143 146 153 162 164 
153 153 , 153 aware 155 etea 


3 Single mixing rate beginning July 9. 


'18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. 
established February 21. 
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18.72 
20.22 


47.00 


18.38 
46.00 
22.52 
26.67 
32.19 
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118 
80 
37 
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56 
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54 
34 


o 
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co 


m © or 
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183 
220 
127 


Brazil 
ee a ee 


June July 


18.72 18.72 
20.22 20.22 


45.80 43.50 


18.38 18.38 
44.50 42.50 
22.30 


31.44 


571 
317 
254 


134 
38 
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2? Free market and mixing rates 


1 
2 
3 
5 


5 
6 


26.26 30.445 7 


8 


10 
11 
12 
13 
14 
15 
16 
17 


20 
21 


22 
23 
24 
25 


30 


31 
82 


34 
35 
36 
87 


38 


70 


80 
81 
82 


83 
84 
85 
86 
87 
88 
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VoLUME 
- _ — 
gE sa 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1959 Feb 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 50 50 56 60 81 90 90 100 103 109 121 129 109 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 98 97 100 105 115 118 
92 De ES cis can sepsis sc 92! fai re oh ib ee 97 95 100 107 112 113 , 
93 EMPLOYMENT (Manufacturing)... esis re oe ra ae wit i ais 100 102 98 
Billions of Cruzeiros) 
94 NATIONAL INCOME.............. ee shad ae sans ; 134 152 172 204 231 
Burma 
— 
— - Neen ee ee — re ae a re CT — 
1937 1938 1939 1940 *! 1945 1946 “1947 1948 “1949 1950 1951 1952 Feb 
Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 Gms Rares................ 2.659 2.888 3.322? 3.322 3.322 3.320 3.3184 3.318 4.7755 4.775 4.802* 4.77 4,808 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES........ ae ta aie eras wre 5 oh rt 107.4 106.0 116.9 157.2 1975 151.3 
11 GOVERNMENT.................. : aes see ae ae ara Sates See 6.0 4.3 1.9 2.1 1.0 33 
12 OTHER BANKS............. e sates ek ceatn rae Hire ie 14.4 8.9 8.7 6.9 10.3 7.4 
ee Nee Sk cs \eiiiccn wa c' ae ae canes ice Ade sabi ees sal 127.8 119.2 127.5 166.38 2087 160.8 
14 Of which: aos: eke ae pai a pans be eee ets 119.5 112.3 122.2 158.9 187.9 148.2 
15 Other. ai cia are & ae ny aes - 8.3 6.9 5.3 12.4 20.3 12.6 
Trade and the Balance of Seanninite 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 
20 er 519.4 496.6 561.5 564.6 .... X 66.97 478.6 757.3 7383.3 660.7 980.8 1,086.7 2. 
21 Se Oe We sce sc ss se wn 245.0 216.8 278.7 321.3 .... X¥ 198.97 472.6 583.6 373.8 4382.3 681.2 815.9 65.¢ 
VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 
22 DE re a eA oie bmi» 162 164 252 230 Fad 34 66 100 97 97 108 106 —> 10! 
Assets of the Union Bank (Millions of Kyats: End of Year) 
30 FOREIGN ASSETS .............. --- — — — — — — 857.6 504.6 556.3 748.5 939.5 720.: 
DoMESTIC LOANS AND INVESTMENTS 
$1 Government............... --- -- -- — — — 26.0 27.5 27.3 27.0 X 166.3 27. 
Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS............... imu wee er wey. 47.9 42.3 41.4 32.9 49.1 35. 
41 Domestic LOANSANDINVESTMENTS.... . ihe swan panne “eae sa se 81.1 77.6 156.6 191.2 175.8 227 
42 SII oo sign kids wie x Sed see hank aor Keats : are 8.5 19.4 26.8 31.4 25.0 24 
43 Business and Individuals» ... ee 43.5 46.5 37.1 hs 16.6 45.5 72.6 58.2 129.8 159.8 150.8 203 
of which advances for: a9 
44 Food & Raw Materials petit pee eS aN Pos aes or 2.9° 2.8 14.8 22.4 1.7 
45 RNIN oes Kicws cin 0 insta ase ee aig Rene aaa oe 6.2° 21.2 24.4 26.5 32.3 
46 Commerce........... x aes yaks ie ae oe — 13.5® 16.9 32.6 36.4 48.4 
47 Importers........... ed bas ad eas pea 20.5° 6.1 26.1 30.1 29.8 
Ore ee os pe Wan 8.2 11.9 23.5 35. 1 96.5 74.7 100.4 55.4 48.3 79.3 §2. 
Currency and Deposits (Millions of Kyats: End of Year) 
50 MONEY SUPPLY................ nies be ee a anes jae 502.0. 504.7 600.7 552.3 607.4 640.7 741. 
§1 i ae atte corte 5 ao Sead Melee sare 324.9 335.3 403.2 358.4 $97.5 412.7 508. 
52 Deposit Money............ aie 63.1 73.9 84.6 oes 165.4 177.1 ae 4 197.5 193.9 209.9 228.0 232. 
53 STINE. cosas eens — — — — — ~— 5.3 1.2 6 1.8 7.4 J. 
54 Other Banks>......... iat 63.1 73.9 84.6 165.4 746k 164.1 196.3 193.3 208.1 X 220.6 231. 
55 Time Deposits: Other Banks? .. se 45.1 38.8 39.0 reer 23.4 25.1 27.3 31.6 38.5 45.6 48.9 42. 
56 Gov't Deposits: Union Bank... vas ae re ane er a ik 3.3 1.5 62.9 88.6 64.0 a7, 
57 DEPOSITS OF STATE Boarps: U.B. ce — srr he ap 5 ae Baath 29.5 93.2 200.5 327.6 494.8 204. 
58 BANK CLEARINGS’............. ean sas val ee vat ee .... 148.8 128.3 188.3 151.0 180.8 167. 
58a Business and Individuals. .. . pat Saat eye agate oh is -... 106.1 100.2 112.4 127.7 1534 137. 
58b SOIREE |. ois coc eens ec ee Rooke ee aie ae a Uae 42.7 28.1 25.9 23.3 27.4 29. 
Prices (1948 =100) 
80 Export Goons: Rice.. iis 15 16 er fied sie ey 87 100 100 105 112 139 1 
81 Cost oF LIVING (Rangoon) .. eek 28 27 27 80 oo ae 106'° 108 100 135 114 112 101 If 
Production and National Income (1948 =100) 
90 RICE PRODUCTION.............. 125 148 128 140 51 73 103 100 98 98 104 110 
(Millions of mae Year a September 30) 
91 NATIONAL INCOME.............. ee are 2,584 3,067 2,857 2,608 3,166 
ceca amma sass ssama saa sasa sa —— 
* Data for 1937-1940 refer to year beginning April 1. > Last Friday of year or month. © Monthly totals and 12-month averagé | '1935 
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92 

93 

94 

Burma 
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1952 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kyats per U. S. Dollar: End of Month) 


4.772 4.808 4.765 4.770 4.805 4.810 4.800 4.812 4.807 4.782 4.780 4.772 4.752 4.752 4.760 4.758 4.760 4.762 4.765 1 
(Millions of U. S. Dollars: End of Month) 

197.5 151.3 162.4 163.9 167.1 167.9 169.3 173.1 182.8 176.8 179.5 197.5 213.4 213.9 208.9 218.8 226.8 er we 2 
1.0 2.1 1.9 2.6 2.6 2.5 2.3 1.6 1.4 1.2 1.0 Zan et svt ania are bite ‘aie ae 
10.3 74 667M 7.0 WW. ie Wa Ne MT OS UMS UNS 12 

208.7 160.8 171.7 173.5 180.4 181.7 186.7 190.4 201.1 192.8 195.6 208.7 13 

187,9 148.2 158.8 156.0 162.7 163.9 166.1 169.2 179.7 170.9 174.1 187.9 14 
20.8 me 12:9 17.5 17.7 We 2.7 @2.3 2.86 8.8 21.5 2.8 15 

(Millions of Kyats) 
5086.7 92.5 189.4 122.1 103.1 107.6 67.8 140.0 75.7 70.2 121.1 158.0 38.5 36.7 78.3 162.8 42.6% 58.1° .... 20 
815.9 65.38 54.8 68.38 96.3 74.4 91.0 68.1 74.6 56.9 68.1 140.1 63.0 49.3 63.7 62.7 67.0% 65.48 . 21 
(1948 =100) 
106 >105<——_  ——->106<——_- _ — > 100<——_- _ ——> 114<——_ 51 Se sacs ee piled jah a 
(Millions of Kyats: End of Month) 
939.5 720.4 772.9 780.4 795.4 799.0 806.0 824.0 870.0 841.5 854.6 939.5 1,015.7 1,018.0 994.5 1,041.2 1,075.6 .... a 
166.3 27.0 26.38 26.3 26.3 26.3%169.9 167.3 166.3 166.3 166.3 161.8% 161.8 161.8 161.8 156.2 150.4. .... ssaiettgh ae 
(Millions of Kyats: End of Month) 

49.1 $5.0 35.4 33.2 50.8 54.1 71.7 74.8 80.5 69.6 70.5 49.1 sa oes sky ee eat a Sic, Jan 

175.8 27.5 211.2 196.5 193.6 182.9 195.9 175.8 168.6 162.6 179.9 175.8 41 
25.0 24.2 23.9 24.3 24.9 26.5 27.4 29.5 38.7 32.5 32.5 25.0 aa ie oe ae wee a 

150.8 203.3 187.3 172.2 168.7 156.4 168.5 146.3 184.9 180.1 147.4 150.8 211.1 195.9 187.0 157.5 147.8 adh ecu ae 
17 27.6 19.1 10.2 a9 4h 

32.3 37.6 25.3 18.2 32.3 ii 45 

48.4 36.2 39.6 37.5 48.4 ata 46 
29.8 30.4 28.4 26.5. 29.8 e 47 
79.3 52.6 56.5 69.1 72.4 83.5 77.5 73.2 63.4 64.8 61.0 79.3 58.7 79.1 73.1 84.0 86.2 48 
A (Millions of Kyats: End of Month) 

640.7 741.1 749.4 739.1 728.0 721.4%668.9 657.2 645.6 642.1 633.5 640.7 692.7 781.8 843.8 888.4 895.6 ian 50 

al2.] 008.5 518.1 507.1 486.1 468.5 452.8 486.6 418.0 409.4 394.6 412.7 480.0 550.1 603.3 617.7 601.2 Ait — 

228.0 232.6 231.3 282.0 241.9 252.9%216.1 220.6 227.6 232.7 238.9 228.0 212.7 231.7 240.5 270.7 294.4 ‘ . &8 
7.4 ee 5.0 3.8 3.7 5.0 Ee 3.8 6.5 8.4 5.8 7.4 5.1 5.1 4.3 5.3 4. : ee eee. ae 

220.6 231.4 226.3 228.2 238.2 247.9%214.4 216.8 221.1 224.3 233.1 220.6 207.6 226.6 236.2 265.4 289.5 pales ween wae 

a 42.9 46.8 45.2 44.7 46.6 47.2 48.0 50.6 48.1 47.8 48.9 79.4 77.5 76.5 650.5 52.3 tars tia ae 

0 7.1 64.9 47.7 28.6 118.1 81.1 48.3 99.3 41.2 114.8 64.0 ? ‘ie 56 
948 | 23 240.8 271.1 925-1 272.9 840.1 401.8 428.0 456.9 407.7 494.8} 569-4 467.0 411.8 499.7 488.4 f°” 57 
180.8 F 167.6 182.0 159.6 198.2 201.0 213.6 183.2 198.6 173.4 144.1 184.1 , : ;  -piek aa ne 
IP 187-9 153.0 132.8 166.6 177.7 184.1 157.9 164.6 142.2 125.4 158.5 aie. abae SR seek “saben, 
27.4 29.7 29.0 26.8 31.6 23.3 29.5 25.3 34.0 31.2 18.7 >.6 sarge ives ata ee inte ... 58b 

(1948 =100) 

- 133 133 133 133 133 145 145 145 145 145 145 145 145 145 145 145 145 ae Ae 
10/ 103 106 101 104 107 120 119 118 101 101 102 103 102 99 101 109 105 ncn 
110 ae Nic mats St el tal siti,  saeieiias  “Slgkcan. “ilies ‘Sebi. CRG “eau 

91 

—— ieee cman aan taal acacaenaraumcememmaemacae neemmmmmemmmmammmmma als 
rerages F ' 1935/39. * Beginning September. 3 Beginning April. ‘ Beginning January 14. $ Foy sb tt 22. * Effec- 

tive December 17 rates subject to minor daily fluctuations. 7 February-September. 8 Trade through Rangoon only. * Octo- Page 51 
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S$ a A Brena | ie 
incite A < sa = —_— 
1937 1938 1939 1940 1945 1946 1947 1948 194 aman 
9 1950 1951 1952 Feb 
Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 1.001 1.010 1.110' 1.110 1.105% 1.005% 1.005 1.005 1.1056 
2 FREE RATE IN NEw YORK..... 1.163 1.103 1.054 1.120 1.084 1.130 {1.060 1.017 97] 1.000 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 $21 422 1,641 1,261 519° 1,011 «1,122 1,751 1.795 
11 CECE Sas hick ea hee 180 186 218 136 354 536 287 401 486 "680 "849 1,862 1,792 
12 DM Glieds..........000+- 16 29 88 194 1,154 709 215 596 631 1,162 gap 885 . 
13 Ee cv eekmeke abe = 6 5 15 92 33 16 17 18 6 9 16 975 931 
14 DOLLAR EXCHANGE IN U. S. BANKS 176 202 276 4384 1,622 932 410 716 869 1,399 1 307 2 ‘ 
15 Government and Banks..... a, a6 eats on ... 152818 1°443 1,421 1,336 
16 Business and Individuals... . a a oe alee: 118 "194 “oe Le 
Trade and the Balance of Payments (Millions of Canadian Dollars) : 
20 GOLD PRODUCTION............. 144 167 186 205 104 105 108 124 149 169 162 59 
VALUE OF TRADE 192 1: 
21 ASS 1,012 849 936 1,193 3,267 2,339 2,812 3,110 3,022 3,214 4,072 4 457 : 
22 Imports, f.0.b.. 809 677 751 1,082 1,586 1,927 2,574 2,637 2,761 3,174 47085 4’039 a2) 
VOLUME OF TRADE (1948 =100) F ia 
23 Exports (Current Weights). . 61 58 67 77 133 94 98 100 94 94 104 115 
23a I so ag ng 60 69 98 89 205 118 126 100 133 109 152 207 ; 
23b OO ee 80 55 62 76 70 90 98 100 110 116 120 124 uM 
23¢ Woodpulp.......... 48 31 39 59 80 79 94 100 86 103 125 108 i 
24 Imports ( pares Weights) . . 61 55 61 75 84 92 111 100 102 109 123 138 
Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
30 TOTAL ASSETS........ 390 405 527 627 1,875 1,948 1,923 2,058 2,046 2,217 2,288 92 291 9.16 
81 FOREIGN ASSETS. : 207 214 290 38 4 — —- — — 226 49 , 9 was 
82 Domestic LOANS & INVESTMENTS * 174 186 232 576 «61,856 1,921 1,906 2,038 2,034 1,967 2,216 2,252 2 11 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 TOTAL ASSETS. . 3,076 3,253 3,623 3,484 6,930 7,255 7,409 7,972 8,218 8,787 8,757 9,218 8. 66 
41 Domestic Loans & Inv ESTMENTS 2,332 2,434 2,753 2,662 5,344 6,620 5,729 6,298 6,632 7,018 6,830 7,162 6,80 
42 Government........... ae 1.842 7173 953 912 8,274 8,819 2,649 2,960 3,112 93,079 2,754 2°74 9' 98 
43 Official Entities. .... er 630 632 582 453 485 679 686 704 734 650 640 *" 69 
44 Business and Individuals. . 990 1,032 1,168 1,168 1,617 1,816 2,401 2,652 2,715 3,205 3,426 3,738 3 29 
SRS a 6 Scik GR bea woe 266 263 292 $23 694 763 781 749 765 824 907 916 "3¢ 
Currency and Deposits (Millions of Canadian Dollars: End’of Year) 
50 MONEY SUPPLY.... 1,044 1,131 1,370 1,562 3,614 3,995 93,943 4,334 4,422 4,851 4,843 5,173 47 
51 rreney........... Ni 238 238 281 $79 1,056 1,096 1,112 1,184 1,184 1,214 1,275 1,377 1.98 
52 Deposit Money......... 807 893 1, = 1,183 2,459 2,900 2,831 3,150 93,238 93,637 3,568 3,796 944 
52a Bank of Canada 4 3 10 30 94 67 81 127 207 66 45 “7 
52b Other Banks 803 890 1 ou 1,173 2,429 2,806 2,764 3,069 3,111 3,430 3,502 3,751 33s 
53a Held by: Foreigners. 89 159 83 149 249 221 221 255 421 235 196 
53b Residents 1,042 i ,2il 1 ,480 3,365 3,747 3, 723 4,114 4,167 4,430 4,608 — 
53c Corporate 383 463 599 1,257 1,415 1,346 1,582 1,608 1,797 1,877 
53d Non-corporate 659 748 881 2,108 2,332 2,377 2,532 2,559 2,633 2,731 
54 Time Deposits: Other Banks 1,404 1,472 1,544 1,488 2,391 2,856 3,143 3,408 3,751 3,861 3,894 4, 129 3,92 
54a Held by: Foreigners. 120 109 88 136 147 141 124 123 147 141 112 
546 Residents 1,352 1,435 1,350 2,255 2,709 3,002 3,284 3,628 3,714 3,753 4,017 
54 Corporate 168 175 178 211 269 267 288 331 361 296 ; 
54d Non-corporate 1,184 1,260 1,172 2,044 2,440 2,735 2,996 3,297 3,353 3,457 
56 GOVERNMENT DEPOSITS 25 79 145 32 =1,002 366 272 320 181 280 160 a 1 
57 Bank of Canada 11 17 46 11 153 60 69 98 31 25 95 16 
58 Other Banks. . 13 62 99 22 849 306 204 222 150 255 66 aes ‘ 
59 BANK DEBITS» : 2,931 2,577 2,635 2,870 5,699 0,771 6,208 6,724 7,130 8,386 9,349 10,433 8,7! 
59a To Deposit Money Pes 5,414 5,431 5,847 6,331 6,878 7,904 8,824 9,891 8.3 
59b To Time Deposits 284 339 362 393 418 482 52: 542 4 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 13 —42 -161 —482 -1,703 —466 311 . 651 155 596 526 
61 Revenue 546 532 550 912 3,081 2,919 2,935 2,900 2,710 3,465 4,597 
62 Expenditure. . 533 573 710 1,394 4,784 3,385 2,024 2,250 2,555 2,869 4,072 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 3,160 —357 —1,022 —247 —137 —98 — 363 } 
64 Foreign Currency - 9 12 —82 —83 —148 —38 44 99 184 —77 —29 
65 Use of Cash Balances....... 20 —24 —146 —-235 -—1,808 861 666 —503 —203 —421 —133 
66 CANADIAN DOLLAR DEBT ° 2,458 2,512 ,901 3,702 16,475 16,118 15,096 14,849 14,712 14,614 14,246 
67 FOREIGN CURRENCY DEBT ° 794 806 724 641 204 ‘ 308 491 416 382 
(Millions of Canadian Dollars: As “ December 31) 
68 ToTaL DEBT. 4,177 4,457 5,150 16,658 16,396 15,292 15,221 15,023 15,087 14,333 14,073 14,2 
68a Held by: Bank of Canada. 182 229 572 1,842 1,904 1,881 2,018 2,009 1,942 2,191 2,227 2, 
68b Other Banks 767 949 908 3,506 3,317 2,648 2,959 3,112 3,079 2,754 2,784 2,8 
68c Other Financial Firms 548 587 667 2,232 2,384 2,895 2,178 2,037 1,876 1,719 ae 
68d Local Governments. . 119 130 134 436 445 454 465 494 508 500 
68e Other Corporations 180 202 360 1,379 1,288 985 904 885 1,044 944 
68f Non-corporate residents 970 962 1,233 $6,119 5 , 967 5,876 5,544 5,246 5,272 5,057 ves 
689 All Non-residents. . 1,411 1,398 276 1,144 1,091 1,053 1,158 1,240 1,366 1,168 965 
69 INTRAGOVERNMENTAL ACCOUNTS. 159 138 89 821 918 1,415 1,257 796 847 1,009 1,101 1, 
a 
* Government. b Monthly totals and 12-month averages. ¢ As of end of fiscal year. ' Beg 
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Feb Mar 
1.000 -987 
792 1,792 

1 356 866 
931 921 

5 5 
936 1,340 
1152 1,147 
184 192 

12 13 
321 359 
982 327 
97 »««i1il 
116 131 
116 118 
108 128 
109 129 
2.160 2,160 
10 — 
2,111 2,087 
8,662 8,836 
6,803 6,877 
9'884 2,939 
626 641 
3,292 3,297 
808 880 
4,730 4,801 
1,282 1,270 
3.448 3,531 
52 66 
3,396 3,465 
233 

4,568 

3,926 3,978 
143 

3,835 

166 = 111 
88 15 
78 96 
8,789 9,429 
8,318 8,928 
471 500 
14,252 14,221 
2,086 2,062 
2,884 2,939 
1,126 

1,002 1,005 


| Beginning September. 





Apr May June 
.980 .983 .974 
1,807 1,811 1,830 
870 876 884 
933 931 943 
5 4 2 
1,398 1,496 1,503 
1,196 1,172 1,204 
201 324 299 
12 13 12 
352 387 390 
324 386 324 
110 123 121 
191 239 256 
123 129 127 
115 109 97 
130 158 134 
2,145 2,098 2,141 
13 3 3 
2,091 2,053 2,094 
,917 8,901 9,000 
6,898 6,998 7,017 
2,917 2,968 2,953 
635 646 631 
8,345 3,384 3,433 
897 785 813 
4,849 4,812 4,870 
1,260 1,312 1,307 
3,589 3,500 3,563 
42 45 49 
3,547 3,455 3,514 
235 
4,635 
3,989 3,999 4,019 
134 
3,885 

65 129 125 

14 22 27 

50 107 98 

10,487 10,137 10,525 
9,925 10,145 9,955 
562 567 569 


14,179 14,151 14,112 


2,066 2,028 
2,917 2,968 


1,007 1,013 


2,069 
2,953 


1,082 
1,028 
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1952 
July 


-964 


1,846 
878 
967 


4,062 








— — -— 1953 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May 

(Canadian Dollars per U. S. Dollar: End of Month) 

.961 .960 .967 .973  .971 .970 .983 .982 .986 .991 
(Millions of U. S. Dollars: End of Month) 

1,849 1,857 1,859 1,844 1,862 1,870 1,840 1,846 1,847 1,764 
874 883 875 876 885 888 893 906 914 923 
974 972 981 966 975 978 944 940 930 838 

1 1 2 2 2 3 2 1 4 3 

1,528 1,530 1,373 1,356 1,421 1,442 1,387 1,349 1,365 1,232 

1,246 1,266 1,186 1,120 1,183 1,178 1,136 1,097 1,102 988 
283 264 237 236 238 265 251 252 263 243 

(Millions of Canadian Dollars) 

13 13 14 13 13 13 12 13 13 13 
374 343 392 396 394 339 298 331 307 385 
303 349 376 363 345 328 310 360 392 422 

(1948 =100) 
112 110 121 126 128 104 90 101 98 125 
244 171 223 214 279 148 114 97 126 226 
129 122 128 131 119 122 106 114 131 122 
100 93 105 108 110 106 85 100 96 110 
129 148 158 152 144 136 130 150 163 war 
(Millions of Canadian Dollars: End of Month) 

2,219 2,200 2,281 2,288 2,291 “— 2,313 2,256 2,314 2,281 

— 2 26 2 2 2 2 2 2 

2,181 2,160 2,208 2,197 2,252 2,179 2,254 2,207 2,258 2,211 
(Millions of Canadian Dollars: End of Month) 

9,019 9,138 9,247 9,209 9,218 9,126 9,278 9,389 9,646 9,437 

7,48. 7,088 T2070 T,208 7,16 7,161 7,252 7,396 7,570 7,458 

3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 3,038 2,915 
613 649 660 663 640 603 603 601 609 607 

3,474 3,512 3,626 3,763 3,738 3,696 3,708 3,772 3,923 3,936 
828 843 878 828 916 835 877 851 897 22 
(Millions of Canadian Dollars: End of Month) 

4,887 5,015 5,143 5,129 5,173 5,011 5,001 5,041 5,228 5,136 

1,353 1,323 1,379 1,383 1,877 1,353 1,369 1 349 1,361 1,398 

3,534 3,692 3,764 3,746 3,796 3,658 3,632 3,692 3,867 3,738 

47 49 56 65 45 48 51 67 77 72 

3,487 3,643 3,708 3,681 3,751 3,610 3,581 3,625 3,790 3,666 

254 196 220 
4,761 4,977 4,821 
4,091 4,114 4,113 4,125 4,129 4,189 4,192 4,242 4,276 4,268 
119 i os 112 Preity a i 132 
3,995 are . 6.0 4,108 
193 92 138 92 19 108 239 225 238 184 

52 31 19 15 16 40 89 61 48 46 
141 61 119 77 3 68 150 164 190 138 

9,565 10,065 11,279 11,308 12,386 11,723 9,503%12,331 11,709 11,630 

9,049 9,543 10,684 10,775 11.763 11,174 9,008%11,699 11,065 10,933 
469 522 595 554 623 550 495X 632 644 637 

‘(M illions of Canadian Dollars: End 


14,181 14,149 14,111 14,122 14,103 14,073 


2,124 
3,029 


1,040 


2 Beginning October 16. 
eginning October 2 official rate subject to daily fluctuations. 


2,156 
3,024 


2,183 
2,991 


2,172 
2,839 


» 9o7 
2,227 


2,135 
‘ 2,784 


3,028 


1,017 
1,071 


965 


1,052 1,083 1,096 1,101 


of Month) 


(Continued on following pages) 
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3 Beginning July 6 


up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 


‘ Beginning September 20. 
‘ Including U.S. Government securities with an original maturity of 
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1,752 
935 
815 

9 


1,119 
917 
202 


5,214 
1,378 
3,836 

83 
3,753 
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Money and Capital Market 


LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 


SHORT-TERM Gov’T. BOND YIELD ey 1.13 1.54 1.48 


TISTI¢g 
1937 1938 1939 1940 " 1945 1946 1947 1948 194919501951 yaa 
(Per Cent: Average of Months) . 
2.93 2.61 2.57 2.94 2.88 2.78 3.0% 
1.39 1.39 1.43 1.44 1.66 1.81 2.37 - 
.36 .38 Al Al .48 55 80 a 
(1948 =100: Average of Months) , 1.07 
87 101 93 10 96 119 
63 97 98 100 92 137 ay 16 
87 100 92 100 8=6102— 116 gyi 
140 135 117 100 110 104 107 ite ! 
(1948 =100) 
68 72 84 100 103 109 12447 
79 80 92 100 103 108 123 499 
70 76 88 100 103 1100126149 
81 89 92 100 116 112 1 
68 79 92 100 104 110 i18 = | 


EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 

roposed to the Fund. Transactions in currencies other than the 

.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 

For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with orginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning April 1949 
data include trade of Newfoundland. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 40 15 16 17 United States 61 67 69 74 
United States... 87 65 69 54 United Kingdom ig 18 10 9 
1937 1950 1951 1952 1937 1949 1950 1951 
Wheat 12 10 11 14 Machinery & Ve- 
Other Grains & Far- hicles 14 23 23 22 
inaceous Prod. . 6 6 7 9 Tron, Steel & Mfrs. 12 9 8 11 
Newsprint. ... 12 15 14 14°) Petroleum & Prod. 7 10 10 ” 
Wood & Mfrs... 8 13 12 10 Coal, Coke & Prod. 5 5 6 4 
Copper & Mfrs 6 8 2 8 Cotton & Mfrs 5 5 5 4 
Nickel...... ee 8 8 8 Wool & Mfrs . « 8 © 
Woodpulp . 7 Y 7 Other Textiles & 
Mfrs. . oD 8 8 8 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 


* Unit value of exports. > Farm production index 


72 TREASURY BILL RATE........... 2 .69 71 .70 
SHARE PRICES 

78 Manufacturing............. 106 88 85 69 

74 Pulp and Paper........ 64 35 31 34 

75 Base Metal Mining......... 93 93 105 83 

76 PRIN on ive ws wate 153 155 147 113 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 56 53 51 56 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 47 45 50 

82 Imports (1935/39 Weights) . . 50 46 46 52 
PRICES OF ExPorT GooDs 

8&3 ee cians» gia bbe 72 44 37 48 

84 0 eee 42 50 51 55 

85 Cost OF LIVING........ 65 66 65 68 

86 WaGEsS (Weekly Earnings) 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 55 2 56 67 

91 Pulp and Paper............ 58 44 51 62 

92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 

93 I EN ca gis 47 93 135 140 

94 AGRICULTURAL PRODUCTION(FAO) 78! i! pases cai a, 

95 EMPLOYMENT (Manufacturing)... 57 

96 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 9.2 

97 NATIONAL INCOME............. 4.06 4.02 4.37 5.26 

CANADA Population {1552122121111 144 million 


INTERNATIONAL FINANCIAL Sta 





a 


5 88 96 100 102 108 115 119 

2 86 95 100 96 104 115 101 

8 100 93 100 98 112 126 

2 107 88 100 96 120 143s 178 
95 90 100 95 106 115 


> g 00 


or eae 97 100 100 101 108 109 
(Per Cent of Total Labor Force) 
1.6 3.0 2.0 Bk 2.7 8.3 2.1 2 
(Billions of Canadian Dollars) : 
9.84 9.82 10.99 12.56%13.19 14.55 17.13 18.14 


or 


3,890; Woodpulp, 1,630. Balance of Payments: See Country 
NOTES. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes‘ 
active notice deposits of business, individuals, ani foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 


eee 


77 80 88 = 100104 sX«107'— 18 yyy 
80 78 89 = 100-108-1427 3g 
(1948 =100) 
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3.59 
2.68 
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tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. Total Debt: Data agree with the sum of the 
Canadian dollar and foreign currency debt figures on lines 66 and 67 
excepting for the differences in time references (December as com- 
pared with March), for the inclusion of debt guarantees in the 
ownership data, and the holdings of the Security Investment 
Account which are included in Intragovernmental Accounts, but 
not included in lines 66 and 67. 


: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.6 1960—Oct 17 2.0 
1944—Feb 8 1.6 


Share Prices: Weighted aggregative index with original base 1935 / 
39=100. Based on quotations in Montreal and Toronto. 


Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 





Canada 





1952— - — ———_______ -—— 1953— — 
feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July 
(Per Cent: Mid-month Quotations) 

55 3.57 3.65 3.47 3.55 3.62 3.70 3.67 3.64 3.62 3.62 3.63 3.65 3.65 3.66 3.69 3.72 3.72 70 
aa 9.29 2.34 2.37 2.55 2.79 2.86 3.01 3.07 3.07 3.07 3.07 3.08 3.11 3.14 3.21 3.28 3.28 7 
= 94 - 222 1.0 1.1. 8D Le 4 61S 1S 1.35 1.47 1.50 1.58 1.58 2.70 1.76 72 
Jl : (1948 =100: Average of Thursday Quotations) 

73 «170 168 161 163 167 168 163 154 158 158 163 159 159 150 148 145 149 73 
eS 207 193 185 192 196 197 189 179 182 187 190 187 190 179 178 179 187 7%} 
tl 146 140 140 140 153 160 156 144 146 149 156 151 150 137 130 124 129 75 
110 113 118 116 116 118 119 114 107 109 113 113 111 108 106 106 103 102 76 

(1948 =100) 

120 119 117 116 117 117 116 115 114 115 114 115 114 115 114 114 115 80 
125 124 123 122 122 121 121 120 120 120 119 120 119 119 120 119 tae tk 
117 115 113 111 110 108 107 107 108 108 108 108 108 109 109 yatta 82 
114 109 107 100 102 101 100 100 102 104 103 108 108 112 115 109 108 inn ‘ae 
118 117 116 116 126 125 124 124 125 127 125 125 126 127 127 128 128 128 84 

92 121 121 120 120 120 120 120 120 120 120 120 120 119 119 119 119 120 85 
137 138 141 141 139 138 137 140 142 143 146 133 146 147 147 147 147 86 

(1948 =100) 
111 113 118 120 121 116 119 124 126 126 120 118 12% 126 130 131 ee ee 
119 118 114 108 106 102 109 106 111 115 103 103 108 113 117 116 it er 
a eee i ce: ames 92 
vce ee ah Gok? aaa 93 
Pe cee er ia. Aiken + caiite ee! ea as 6 eas eid - hike. ‘aede ‘Abbe Saar. dade aimee 
105 106 107 107 108 109 110 113 114 114 113 112 112 113 114 114 Hace iene “ae 
(Per Cent of Total Labor Force) 

4.1 2.0 ee haw re 2.2 2.5 3.6 3.4 3.3 3.1 2.1 96 

97 


in 1948. Crop years ending July 31 of year indicated. Nationa! 
Income: At factor cost. X Beginning 1949 Newfoundland included. 
Gross National Expenditure: At market prices (in billions of Cana- 
dian dollars) : 


1938 1948 1949 1950 1951 1952 
Personal consumption 3.81 10.11 10.96 12.03 138.30 14.83 
Government expenditure .72 1.80 2.13 2.32 $3.21 4.22 
Gross private domestic investment V -60 3.29 3.20 4.18 5.43 4.42 
Of which: 
Residential building ?. . .16 -64 -74 .80 .78 .80 
Other construction. . oh? .82 .90 1.03 1.26 1.48 
Equipment 28 1.23 1.82 1.89 1.77 1.86 
Net change in inventories —.01 .60 .23 -96 1.62 28 
Less: Depreciation allowances. . . 58 1.28 1.44 1.646 1.89 2.07 
Equals: Net private dom. investment 01 2.01 1.76 2.56 $3.54 2.85 
Net foreign investment .10 -41 17 —.33 —.52 .16 
Residual error of estimate - — — 03 —.12 
Total 5.23 15.61 16.46 18.20 21.45 23.01 


'Includes investments of public enterprises. 


2 Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 


1938 1948 1949 1950 1951 1952 

Agriculture, forestry, and fishing -55 2.04 1.97 2.04 2.80 -61 
Manufacturing, mining, construction 1.43 4.96 5.17 ».85 6.67 7.09 
Transport, communications, utilities. 47 1.29 1.34 1.49 1.75 1.88 
Trade ; .56 1.86 1.98 2.16 2.37 2.53 
Government .43 .95 1.09 1.18 1.39 1.59 
Others... . 81 1.72 1.95 2.21 2.48 2.70 
Net income from abroad... —.24 -—.26 —.31 —.38 —.33 —.27 
Total 4.02 12.56 13.19 14.55 17.13 18.13 


National Income by Distributive Shares: 


At factor cost (in bil- 
lions of Canadian dollars): 


1938 1948 1949 1950 1951 1952 

Wages and Salaries 2.50 7.25 7.88 98.45 9.88 11.01 
Income of unincorporated enterprises: 

Agriculture... . ; 86 1.62 1.50 1.50 2.11 1.93 

Other : , -45 1.33 1.37 1.44 1.50 1.52 

Investment income -71 2.46 2.44 3.16 3.64 3.67 

Total a 02 12.56 18.19 14.55 17.13 18.13 


a —————————————————————— 


‘1935/39, 
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Ceylon 


Exchange Rates 
a 


Gold and Foreign Assets 


30 CuarmeaL BanK................ 
11 Foreign Exchange.......... 
12 Foreign Investments........ 


GOVERNMENT .................. 
GOVERNMENT AGENCIES & INST. . 
OS ee re 
16 

16a Of which: Sterling............ 
16b Indian Rupees...... 
16c Cre ete li 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 

20 VALUE OF TRADE: Exports... 

21 Imports, c.i.f.. 
VOLUME OF TRADE 


22 OS eer 
22a ee penskha ea abe s > 
22b I ici ccm enon eb 
22c Copra and Coconut Oil. . 
23 on eee 


Assets of the Central Bank 
ee RS ere 
31 FormRIGn ASSETS............... 
82 
Assets of Other Banks 

40 ToTAL ASSETs.... 
41 FOREIGN ASSETS...... 


42 Domestic LoANs & INVESTMENTS 
43 Government...... 


44 
45 


Currency and Deposits 
50 MONEY SUPPLY......... 


51 TE isa sow wr eka ee 6 
52 Deposit Money............ 
53 Central Bank... 

54 Other Banks ae 
54a Held by: Residents 

546 Non-residents 


55 TIME DEPOSITsS.. 


55a Other Banks... Siete tc 
55b Post Office Savings Bank. 
55c¢ Ceylon Savings Bank 


56 GOVERNMENT DEPOSITS......... 
57 Central Bank.... kant 
58 Other Banks.... 


59 BANK CLEARINGS *... 
Government Finance 


60 DeEFIcIT (—) OR SURPLUS 
61 Revenue..... 
62 Expenditure. ... 


FINANCING OF DEFICIT 
Net Market Borrowing 
Other Borrowing and Lending 
Use of Cash Balances 

66 RUPEE DEBT.... 

67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


63 
64 
65 


71 TREASURY BILL RATB........... 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


72 Tea Plantations........ 
73 Rubber Plantations..... 
74 Mixed Plantations...... 

With Sterling Capitalization 
75 Tea Plantations........ 
76 Rubber Plantations..... 


Mixed Plantations...... 


A 


* Monthly totals and 12-month averages. 
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1937 


2.659 


332 
243 


72 


101 


DomeEstTIcC LOANS & INVESTM’s: Govt. 


1938 


2.888 


128 


20.2 


107.6 


1939 


3.322! 


18 


61 


84 


165 
124 
124 


81 
42 
19 
20 


99 


58 
95 
67 





INTERNATIONAL FINAN 
CIAL STATISn 


eeablinccaaemeniuendnes a 


(Rupees per U.S. Dollar: End of Year) 


3.822 3.322 3.315 3.316 93.816 4.7758 
(Millions of U. S. Dollars: End of Year) 
24 139 125 133 189 108 
9 “a27 119 54 48 18 
20 43 56 63 67 50 
45 xX 74 67 39 52 28 
98 X 384 367 289 306 203 
49 320 295 203 213 146 
43 60 68 78 84 46 
6 1 3 5 2 4 
pews one i = 3 
(Millions of Rupees) 
387 666 765 889 1,011 1,063 
283 592 602 963 994 1,029 
(1948 =100) 
88 86 98 91 100 99 
83 17 98 97 100 101 
96 104 110 90 100 99 
72 100 61 55 100 93 
94 71 79 98 100 108 
(Millions of Rupees: End of Year) 
80 460 415 440 460 515 
(Millions of Rupees: End of Year) 
Pena 542 575 580 6388 xX 679 
148 X 246 220 129 174 131 
174 225 266 266 305 
153 177 176 184 204 
21 49 90 82 102 
114 113 170 181 228 
(Millions of Rupees: End of Year) 
218 x 729 667 562 607 xX 649 
50 330 275 238 241 244 
162 Xx 399 392 824 866 XxX 406 
162 x 399 392 324 366 XxX 405 
rari ny 396 
92 180 225 241 249 242 
54 64 61 64 68 X 52 
17 65 104 118 126 135 
2 52 61 59 56 55 
62 88 144 163 xX 168 
sae ty 62 88 144 163 168 
135 331 305 849 391 418 
(Millions of Rupees: Year Ending September 30) 
28.4 —130.6 -—43.6 —106.4 
387.9 465.3 546.5 576.1 
359.5 595.9 590.1 682.5 
64.7 -—18.0 33.8 33.1 
—14.6 —26.8 —6.8 Bsa 
—78.5 175.4 16.6 70.6 
33.7 257.8 298.8 309.2 344.2 380.0 
110.7 93.4 88.6 86.6 82.3 80.1 
(Per Cent: Average of Months) 
sts er si a 2.93¢ 2.94 3.01 
(Per Cent: Weighted Average of All Bills Issued) 
— .39 .18 .18 22 .24 
(1948 =100: Average of Quarters) 
65 97 103 118 100 98 
104 229 200 162 100 86 
71 119 119 129 100 95 
(1948 =100: Average of Quarters) 
47 101 103 108 100 82 
70 149 138 151 100 53 
73 117 117 120 100 71 






4.775 


119 
59 
60 
16 
56 
49 

240 

194 
29 

3 
3 


1,563 
1,167 


X 110 
100 
129 

80 


X 121 


572 
565 
4 


846 
233 
400 
271 
130 
199 


911 
826 
585 
585 
572 

13 
291 


161 
57 
151 
12 
139 
549 


—153. 


87 


129 
171 
147 


102 
91 
97 


1940 y 1945 1946 1947 1948 1949 1950 as 


19511953 


4.785" 4.1% 


140 
m © 
69 67 
16 
og 
“4 64 
262 1g) 
217 
12 
20 
19 
1,904 1,599 
1,559 1.795 
112 117 
88 = 102 
113 93 
113 120 
135 4138 
676 566 
668 401 
3 161 
868 768 
209s 14 
420 480 
235 = 302 
185 178 
226 155 
1,006 894 
377 357 
629 538 
4 2 
625 536 
610 523 
15 13 
355 376 
87 93 
206 219 
62 64 
124 63 
31 6 
93 57 
691 688 
—47.8 —257.4 
910.2 975.0 
958.0 1,232.4 
80.2 218.6 
33.8 34.2 
—66.2 173.0 
501.7 725.4 
73.8 12.5 
2.79 2.98 
.48 81 
137 116 
276 237 
180 140 
115 81 
156 99 
126 78 






492 
71 
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1952——_—_——_______—_—_—- — — ~~ ---—— 1953 ——- —— —- — —— --— 
_ —jar Aprs«sMay = ‘June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


1952 Feb 
(Rupees per U. S. Dollar: End of Month) 
4.758 4.760 4.792 4.800 4.800 4.800 4.800 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 1 

















4.769 4.800 nn 
(Millions of U. S. Dollars: End of Month) 
126 ©6.:119 120 110 111 106 97 93 89 84 85 83 76 72 65 62 68 10 
& 58 51 52 41 41 34 29 28 23 18 24 22 26 25 21 21 26 11 
: . 68 68 68 69 70 71 68 66 66 67 61 61 50 47 43 41 42 12 
" 6 15 15 15 15 15 14 15 15 14 14 14 14 14 14 14 14 14 18 
M4 2 63 66 87 67 63 64 65 65 65 65 65 65 57 52 52 51 48 1h 
: 7 644~—~«(«42 0 32 25 28 27 30 27 24 24 28 25 24 25 23 21 15 
187 959 «= 248 243 232 223 217 213 203 203 196 187 188 190 172 161 155 151 151 16 
” 7% aes sae aes eacs baat acest eee aie 
a in 
(Millions of Rupees) 
1,502 140 116 136 136 127 115 119 119 105 102 115 166 100 133 114 138 126 co 
1205 151 160 141 129 170 141 102 147 112 131 181 109 115 145 155 137 149 cane ae 
(1948 =100) 
117 116 100 132 130 128 125 119 118 103 98 101 142 92 113 95 129 rn 
102 9 16 117 121 130 121 106 94 15 74 88 122 91 95 82 130 ) —_—- 
: 96 49 108 74 83 81 110 95 85 134 123 146 94 111 97 49 .... 22b 
98 106 
120 143 104 184 150 92 144 131 125 107 105 70 104 72 Sana 96 83 68 in Sa 
138 142 152 133 131 157 127 100 152 125 142 180 116 128 161 168 144 wa ... & 
(Millions of Rupees: End of Month) 
566 643 619 600 626 601 574 557 599 572 561 566 578 558 562 555 558 554 526 30 
401 637 ~—«601 566 571 522 529 504 464 444 424 401 405 395 361 342 309 294 324 31 
161 3 4 13 52 76 41 50 130 122 130 161 170 161 199 210 245 255 195 32 
(Millions of Rupees: End of Month) 
768 861 835 832 809 793 758 768 800 782 772 768 773 801 WO teas, Cilia s aemnel pee 
114 224 210 201 144 151 119 133 129 142 131 114 115 135 121 114 117 111 100 41 
480 424 418 427 433 443 474 471 465 461 480 480 474 498 458 463 451 464 478 42 
302 237 ©2240 253 258 270 300 296 294 296 307 302 294 316 291 291 281 284 286 43 
178 187 180 174 175 173 174 175 171 165 172 178 179 182 167 172 170 181 192 44 
155 200 «=: 198 190 215 186 152 150 189 164 142 155 169 153 155 154 150 130 125 45 
(Millions of Rupees: End of Month) 
894 1,002 985 978 946 923 916 917 910 909 907 894 889 922 899 878 872 861 che OC 
357 370 «=: 366 364 366 363 362 362 361 356 361 357 360 364 363 356 361 Ct... @ 
538 632 ~=—«4619 613 580 560 554 554 548 553 546 538 529 558 536 522 511 499 498 52 
9 4 17 1 1 6 — = _— — 1 2 1 1 3 — 1 — 1 53 
536 628 602 612 579 554 554 554 548 553 546 536 528 556 533 522 511 499 497 54 
523 613 586 597 565 540 541 540 534 540 533 523 516 544 521 510 498 488 487 54a 
13 15 16 15 14 14 13 14 14 13 13 13 12 13 12 11 12 11 10 546 
376 355 360 359 363 362 363 368 372 376 376 376 376 378 378 381 384 382 Saas cae 
93 83 87 86 88 86 84 89 90 94 93 93 93 93 94 99 102 98 93 55a 
219 210 211 211 212 213 215 215 217 218 218 219 219 221 221 219 220 220 .... 556 
64 62 62 62 63 63 64 64 64 64 64 64 64 64 63 63 63 64 64 55c¢ 
63 108 82 80 71 73 90 74 110 12 7 63 64 50 46 55 55 59 64 56 
6 32 6 6 5 6 19 4 6 6 6 6 - - 57 
51 7 76 74 65 67 71 71 104 66 68 57 58 50 45 55 55 58 64 58 
688 651 687 661 730 650 752 623 724 729 630 696 717 630 670 634 641 659 aie 
232.4 EO ME kk ee ee hea, | eek | AMS cde. ‘whe Bewdk <Eeae ~ahtes) oer: aemaCiee 
125.4 492.3 506.1 532.2 543.8 577.7 628.4 640.3 725. 4 713. 9 730. 6 740.3 743.9 asta beh oN eee or ee ete ae 
72.5 1.4 71.2 71.0 70.7 70.5 69.7 69.4 lave  Tasi t2. 71.0 70.7 fae SS Ara gat St eae tiie Ge 
(Per Cent: me ¥ Month) 
2.93 2.91 2.94 2.96 2.96 2.95 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.97 3.20 3.45 3.50 3.63 4.38 70 
(Per Cent: W — Average wih = Bills temo 
81 40 .40 44 .66 .82 .89 .92 .92 92 .92 .92 1.66 1.406 1.022. 246° 347 7 
(1 948 = =100: Average of —— Quotations) 
116 fi >124< —»> 112 <—__ -»112< - —> 118 <- ——— » 117<—- > 118 <——_ ee 
237 +278 <. —_—-» 225 << > 209 <—_—_ — ie —_> 211<——_-_ _ ——— > 187 <———_ Sie, Ca 
140 > 166 <- —> 134<—_-___ -—- — > 126 < —_——-»> 133 <- ———y» 133 <——_- —_——» 121 <—__- aed ee 
s (1948 =100: ): Average of ~~ od Month Quotations) 
81 > %< ——» 81<——- —> 73< - = —_ > — ———> 7<——_ nee oe 
99 >131< ——-» 99<—_— > 84<—— > aa — —> 76<—— ———-» 65<—— eae 
78 > 9< ———» 79<——_ > 69<- ——> 67<— > 70< — > 68<—_......._ 77 





(Continued on following pages) 
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‘Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 
December. * August /December. Page 57 
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INTERNATIONAL F aa 
1937-1938 19391940 ©! 1945-1946 19471948 19491950 495) 1952 Fet 
Prices and Wages 
WHOLESALE PRICES (1948 =100 
80 ene ac 41 38 41 43 64 69 103 100 119 132 129 11 
81 ake ives beeas snes 78 59 73 89 156 52 102 100 91 268 403 Ml 994 
82 REGO, 5 cas secsnes 30 18 22 22 56 69 97 100 128 164 191i ils 
83  nicondcnenes 15 19 18 44 54 94 100 106 143 jgqg Si 113 
UNIT VALUE OF TRADE 110 
84 eee cce  gu census 32 37 39 67 4 98 100 106 X 144 X 175 px 149 
85 MEE eck ha via eka 23 23 a7 77 81 93 100 95 X 98 xX 116 13. 
86 Cost oF Livine (Colombo) 41! 43 X 8&5 88 97 100 99 105 109 = 11 
Uf | ee ices 32 32 78 89 94 100 102 Xx 119 145 146 14 
Production and National Income 1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO 83? 97 100 103 112 113 
(Millions of Rupees) 
91 Gross NATIONAL PRODUCT 595 2,288 2,627 2,873 3,840 4,507 4.410 
CEYLON Popalation 195970777 2222279 million Assers 
: BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupes th 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board : thi 
through July 1950 and of the Central Bank thereafter. Beginning our woee 1950 1951 1959 Fo 
August, 1950 foreign exchange of the Central Bank includes balances GOoDs AND SERVICES an Bo 
abroad in the amount shown on the books of the Central Bank and toh fo ' 1,006 1,013 1,415 1,848 4,59 
foreign investments at cost. Prior to August 1950 balances abroad ees Joe 1,029 —1,173 -1,514 =1161¢ | ASsETS 
are included in the amounts shown on the books of the Central Trade balance , 16 ) 329 inc 
Bank’s bankers overseas, and foreign investments at face value. cin: cei dedemeiene tuk " . . | bal 
The currency classification of the total is net rather than gross and Foreign travel 29 32 44 2 itel 
reflects the latter valuation throughout, for both of which reasons Tremspertetion end insurance 52 44 18 -60 95 les 
it does not add. Other Banks: X Prior to 1943 net foreign assets. oe en 7 4 = “ -@ hol 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar Other services 22 22 29 —— <a 19% 
obligations held for Ceylon account, as reported by U. S. banks in — : = a Ce 
the New York Federal Reserve District. X Deposits only in 1948. — = = aoe 166 —404 the 
Prior to 1948 data included in India. PRIVATE FINANCING bra 
Donations 68 58 69 17 abr 
Capital ovements 2 —22 22 —4 
TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at ee - 7 curren 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and Total 66 80 ~91 118 ul a 
imports computed with moving cross weights. Principal exports NrT ERRORS AND OMISSIONS 26 { 29 62 * se 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and Sila an 3 mF = = her 
Coconut Oil (in terms of Copra), 177. CUMULATIVE TOTAI 45 6 137 110 —372 not 
: . . , . OFFIC FINANCING 
Distribution of Total Value of Trade by country and by commodity: pesadne ae a ‘ are 
Per Cent of Total Exports Per Cent of Total Imports py pe ted 30 1 9 . 
1937 1950 1951 1952 1937 1950 1951 1952 Long-term securities: | " i 
United Kingdom... 43 24 31 29 United Kingdom.. 22 20 22 22 Sinking fund and misc. —15 19 —2 -2 F 
United States 15 21 10 11 India 22 16 12 12 Government surplus 9 “1 20 —23) 
Canada 5 6 4 5 Burma 1420 15 Ul Central Bank aud com- + = = GOVERD 
Australia 4 7 7 6 Japan 7 3 5 6 mercial banks 12 13 l -1) Ne 
Netherlands 1 4 5 3 Australia 3 7 8 7 Short-term capital: Aft 
United States 3 3 5 9 Central Bank (Currency _ per 
Tea 51 48 42 48 Liabilities 7 4 low 
Rubber 23 26 31 = 25 loi 
Coconuts, Copra, Total -45 56 -137 -110 38% « 
and Coconut Oil. 12 16 17 16 il adi 
: Including freight and insurance sold on a c.i.f. basis. The offsetting entries are Act 
‘ Exclusive of reexports. in Transportation. No 
per 
De 
tior 
Chile 
ml ~\ ml 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 19.37 
1 Es 5 6h eesencincessses 19.87 19.87 19.87 19.87 19.37 19.87 19.387 19.37 19.87 19.87 19.37 19.37 as 
2 rr 24.97 24.98 24.97 25.00 26.00 25.00 25.00 25.00 25.00 — — <n 31.00 
3 SC hie Wns eiknisinces as on 8 25.10 31.47 81.00 34.10 81.00 981.00 981.00 981.00 31.00 31.00 31.00 31.00 43.00 
; (43.00 43.00 43.00 50. 0¢ 
4 Commercial................ oo oo — — a — — 43.00 43.00 <50.005 50.00 50.00 60.00 
(60:00° 60.00 60.0 } 4’, 
5 CONTROLLED BANK RATE _ cei od ” a i ee , ong qh 90.00 118.59 F193. 0¢ 
6 BROKERS FREE RATE » 24.97 31.47 31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50) 92.60 128.50 
OTHER FREE RATES (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 81.48 
7 Pound Sterling 24.97 31.27 30.25 29.40 — - — 53.60 86.19 68.10 ce 123.04 
8 Gold: In Coins (100 Pesos) 24.02 28.88 31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.9% 
Srnec reper rns cerarssmcmmccmmarecec ED 
' Augus 
January 
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Ceylon 





; 
0. 





—_—— 1952—— — — — 1953— 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
(1948 =100) 
110 98 99 102 109 112 118 122 122 111 121 132 137 122 124 114 116 80 
wT 266 270 264 288 252 205 191 198 223 230 236 236 236 238 239 238 238 81 
S 94 87 100 106 98 95 101 125 138 138 143 144 153 159 153 143 aia 
"9 90 92 99 98 99 93 99 121 137 135 140 140 147 154 150 143 83 
149 «145 136 133 128 124 128 131 132 134 136 137 139 145 146 141 137 84 
135 136 140 134 137 142 140 129 126 128 131 124 122 120 122 124 119 85 
110 108 108 106 107 107 106 107 108 110 110 109 108 Ree wads ee salat eon. ae 
149 «149 150 148 144 142 142 142 144 148 146 148 148 148 148 146 144 148 87 
90 
91 
\ssETS OF THE CENTRAL BANK: The Central Bank began operations in Debt (in millions of rupees—as of September 30, 1951): 
August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 Supe Cn 
through April 1952 when it was repaid from the Bank’s profits. scaaitaiadaec alates 
Foreign Assets: Prior to August 1950 holdings of the Currency 1. TotaL Dest 501.7 73.3 
B rd Held by: 
ard. le, Central Bonk ey 888% 3. 
s oF OTHER BANKS: The Other Banks are the commercial banks . emer Danks... .....-. v++ 240.1 
Mae eluding branches of foreign banks. Total Assets: Combined < | poe fF named agg eee a een were 
balance sheet total less balances due from domestic banks and cash le. Foreign Official... . . 3.1 
items in process of collection. X Prior to 1949 total of principal assets ie aaa Companies =. tees 
less balances due from other banks in Ceylon. Cash: Currency -— eee. aera ae 3°08 73.3 
holdings and deposits with the Central Bank. X Prior to August 2. INTRAGOVERNMENTAL ACCOUNTS 5...... 110.3 52.2 


1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
branch included in the Other Banks data), and balances with banks 


abroad. 


CuRRENCY AND Deposits: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


GOVERNMENT FINANCE: Data represent Government cash operations. 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the fol- 
lowing transactions included in net borrowing: Overdraft from the 
Joint Colonial Fund of Rs. 26.3 million in 1945 /46 repaid in 1946 /47; 








' Excluding loan contracted by the Ceylon Government and relent to the United 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
provident institutions, clubs, and similar institutions. * Debt held by Malay States 
Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on now bills issued 
within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


PRODUCTION AND 


export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
by 1948 weights. X Annual data beginning 1951 weighted by 
current weights. X Prior to 1950 exports weighted by 1934/38 
quantities and imports with moving weights. Wages: Minimum 
wage rate; tea and rubber estate labor. 


NATIONAL INCOME: Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 








advance from the Central Bank in connection with Bretton-Woods : — — — a eS 
Act of Rs. 14.3 million in 1949/50. Other Borrowing and Lending: a - OS sz aoe 'BBT aah are 
Not covered in total debt balances; represents deposits of certain Gross public dom. investment 5 70 123 213 224 307 
pension funds, contractors, etc., less sundry Government loans to ee eee 34 = = - 7. <a 
Development Fund, Agricultural and Industrial Credit Corpora- eae aig ee ~ = ye. ; om a 
tion, local bodies, etc. Ownership Distribution of Government view astetecas 717 2,903 3,142 4,159 4,782 4,475 
e 
Chile 
-- 1952 — — 1953 —__—_____—_—. 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July 
(Pesos per U. S. Dollar: End of Month) 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 ‘ 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 (3 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 110.00° 
0.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00> 60.00 60.00 60.00 60.00 60.00 60.00 GU 
80.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00/ 
9.00 90.00 104.50%115.449124.478124.48*126.20%127.30% 125.249122.32%118.59% 110.00 110.00 110.00 110.00 110.00 110.00 110.00 5 
103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 6 
E (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
81.43 82.86 .... 113.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 175.00 7 
++» 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 . 257.28 279.13 ‘- 8 


(Continued on next page) 
(ren CD 


' August /December. 
anuary 10, 


7 1934/38. 
7 December average. 


3 Discontinued January 9. 
§ Monthly average. 


‘ Beginning February. 
* Beginning July 8. 


’ Beginning August. * Beginning 
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Chile 


Gold and Foreign Assets 


20 CTRAL BAUME... . 22000000: 
11 NECA bso ucbann 6 <a 
12 Foreign Exchange.......... 


13 AMORTIZATION FUND............ 
OU 
SR ee ce ibuee kas 
16 DOLLAR EXCHANGE IN U. 8S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 DER. oso Se sini 6 

22 SUIIEE OB Ses ofnccc oe ss os 
VOLUME OF TRADE 

23 Exports (1937 Weights)..... 

24 Imports (1937 Weights)... .. 


Assets of the Central Bank 

SO Torat QM. .....<....4..... 
31 Formicn Assefs............... 
82 Domestic LOANS & INVESTMENTS. 


33 Govermmoent............... 
34 Official Entities.......... 
35 Business and Individuals. 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 DoMEsTIC LOANS & INVESTMENTS 


42 Government...... 

43 Official Entities. . 

44 Business and Individuals. 
Se ee ae 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency........ a Ln 
52 Deposit Money 

53 Central Bank 

54 Other Banks. . 


55 TIME Deposits: Other Banks.... 


56 GOVERNMENT DEPOSITS 
57 Central Bank. . 
58 Other Banks. . 


59 BANK DEBITS* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD..... 


71 COMMERCIAL BANK RATB.. 


Prices and Wages 


80 WHOLESALE PRICEs (Santiago) ”. . 
81 SO eee 
82 imaport sonds.............. 


83 Cost oF LIVING (Santiago)..... 
WAGEs (Daily Earnings) 

84 Manufacturing............. 

85 Copper Mining............. 

Production, Employment, and Income 

90 MANUFACTURING PRODUCTION... . 

91 MINING PRODUCTION... 


92 Copper Bar Dee aos 
93 Nitrate. . ner Near 
94 AGRICULTURAL ‘PRODUCTION. Sats 
95 ae 


96 EMPLOYMENT (Manufacturing). . 
97 UNEMPLOYMENT (All Types) °..... 


98 NATIONAL INCOME.... 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL Star 


1945 1946 1947 1948 


(Millions of U. S. Dollars: End of Year) 


110.0 69.1 55.8 63.1 
82.8 64.7 45.2 43.4 
27.7 4.4 10.7 9.8 

5.4 6.6 4.6 6.0 
15.5 15.3 9.7 20.6 
130.8 90.9 70.2 70.7 
66.3 50.7 46.8 55.6 


(Millions of U. S. Dollars) 


6.3 8.1 5.8 5.7 

202 213 276 328 

156 197 266 269 
(1948 =100) 

105 103 98 100 

73 89 97 100 


(Billions of Pesos: End of Year) 
3.78 4.53 5.34 6.81 


1.47 1.13 2 1.65 
1.84 2. a 2.86 3.38 
1.24 A. 1.55 1.50 
41 36 97 1.20 
.20 21 34 .68 
.45 1.02 1.25 1.76 


(Billions of Pesos: End of Year) 
.48 .47 .30 .64 


8.52 10.80 12.89 15.98 
1.14 1.46 1.65 1.41 


.07 .08 12 aa 
7.32 9.26 11.12 14.40 
.70 .94 1.12 1.56 


(Billions of Pesos: End of Year) 

7.58 9.61 11.64 18.28 
2.68 8.17 3.68 4.32 
4.90 6.44 7.96 8.96 


.13 AT 4 | .20 
4.77 6.27 7.70 8.76 
2.99 3.20 4.15 3.46 

47 .33 1.07 2.76 

.06 .03 .08 .02 

41 . .30 .99 2.74 


10.82 13.83 17.69 22.18 
(Per,Cent:*Average of Months) 
8.81 8.20 8.33 8.33 


9.21 .22 9.40 10.00 
(1948 =100) 
58 68 X 87 100 
54 63 X 85 100 
68 78 xX 93 100 
55 63 85 100 
52 60 81 100 
66 76 90 100 
(1948 =100) 

87 93 96 100 
94 83 94 100 
109 84 96 100 
75 106 93 100 
94 94 90 100 
95 100 
95 98 106 100 


8.51 8.43 3.70 3.20 
(Billions of Pesos) 
42.5 49.1 62.6 76.6 





iim tna acerca sara rat rceeerecaasrsr racers laren eesaranaa crea nrrsrmasaesearstmrrecepmemea 


b Home-consumed goods; prior to 1947: all goods. 
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13.93 
1.97 
9.14 
3.15 
3.56 
2.43 
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a, 1952-—— —— — -1953— 
19 | heb Mar Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
oo ! 
(Millions of U. S. Dollars: End of Month) 
er. 62.3 60.9 51-1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.3 74.6 76.1 72.1 70.2 10 
dig B 68.4 Se Ge'o) 641.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.3 41.4 41.5 41.5 21 
> 45.1 40 
25.4 ut 17.3 15.7 9.6 11.8 10.6 17.9 9.5 15.3 26.9 25.4 28.7 38.0 36.8 33.3 34.8 30.7 28.8 12 
Mp gg) 240 2-1) 28) (25 28 87 5B A 8S a2 84 68 68 42 13 
25.6 ng 17.4 18-7 14.9 16.2 14.5 16.1 16.0 16.7 15.9 25.6 24.8 14 
SF ae 29.0 68.1 72.3 69.1 78.3 70.8 78.9 88.8 96.1 Oe (4s aasgh ae 15 
. 96.9 82.1 8 
Oa Fr 57.3 (88.6 52.0 54.3 58.4 61.2 58.1 62.4 69.2 79.3 75.7 82.4 86.2 88.6 93.1 88.1 16 
02 FS og 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.2 45.3 52.2 55.5 56.0 61.6 53.1 17 
Hp 25 29.9 90.5 32.7 31.6 33.8 32.6 31.3 31.6 29.3 29.1 30.4 30.2 30.7 32.6 31:5 35.0 18 
" (lfillions of U. S. Dollars) 
6.2 , 6 A 5 4 4 6 6 5 5 4 6 3 4 20 
eh oo 34 «37 646064 33 42 47 47 68 38 > we... 2a ole 
. » gt 25 27 34 37 27 28 32 34 46 35 23 23 Oe cada aera: “Sine 2 
» : (1948 =100) ; 
Il] 66 75 92 94 56 62 68 82 110 89 91 67 60 51 eet wares geal they Ce 
67.111 86 92 113 107 101 101 115 114 187 134 76 84 gts ahete ate oa ee 
18. (Billions of Pesos: End of Month) 
ne 13.93 14.33 14.47 14.77 15.58 15.73 16.86 16.65 17.69 17.50 18.48 19.06 19.85 20.89 21.42 21.71 22.45 21.31 30 
2h 197 1.93 1.89 1.58 1.65 1.61 1.84 1.58 1.77 2.12 2.08 2.18 2.47 2.43 2.31 2.36 2.24 2.18 31 
5.71 914 9.69 9.79 10:36 11.79 121.56 11.81 11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 17.64 16.37 932 
93.95 3.15 8.64 3.57 4.06 5.49 5.46 5.60 5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 9.84 8.34 938 
24 £336 3.40 3.47 3.50 3.60 3.61 3.70 3.72 3.77 3.79 3.95 3.94 3.91 3.90 3.63 3.80 3.96 4.30 3% 
df 243 2.66 2.74 2.80 2.70 2.49 2.52 2.44 2.338 2.43 2.47 2.80 3.37 3.63 3.75 3.78 3.85 3.72 $5 
974 2.61 2.66 2.68 2.09 2.46 3.09 3.69 3.68 4.11 4.09 3.61 3.00 2.53 2.29 2.11 1.95 2.40 36 
a (Billions of Pesos: End of Month) 
og | 4k 58 GCC wOCOCwZAD 80 ag ee ee ee ee 
3 70 26.138 26.85 27.00 27.40 27.57 28.35 7s 28.19 29.62 30.05 29.65 sat pad ee awe er ine 
1.63 ¥ 
v3 f 12t 1.22 1.21 1.19 1.18 1.29 1.64 1.54 1.58 1.57 1.63 BO Siu ee eek Gtaadn” caida 
26.% 1.13 1.10 1.07 1.14 1.33 1.42 1.38 1 33 1.38 1.37 1.51 1.36 dais net iter wives’ ease oma, 
137 23.81 24.07 24.68 24.89 24.87 25.33 25.25 25.96 26.68 26.90 26.47 ahaig eine ae gaa wks cece “Se 
3.48 9 
312 3.48 3.51 3.59 3.55 4.10 4.00 3.95 3.83 3.86 3.48 3.88 as a goss Sone dates Paw aac OMe 
33.11 (Billions of Pesos: End of Month) 
11.49 — 24.96 26.19 26.95 27.40 29.39 29.66 31.18 30.26 30.82 31.73 33.11 33.07 vabata x ahs ie atdake oe ion CA 
21.62 72 7.8 $8.12 8.41 9.29 9.08 9.95 9.75 10.23 10.31 11.49 11.26 eT ae ites — eka tam ae 
.% F 17.18 18.27 18.82 18.99 20.09 20.57 21.23 20.51 20.58 20.42 21.62 21.81 oe re sas ae ey a 
21.36 21 23 oe oe .26 .16 .22 45) .22 .20 .26 ae By .3l .30 ~22 .26 22 58 
6.93 | 16.92 18.04 18.60 18.77 19.83 20.41 21.01 20.26 20.36 20.22 21.36 21.59 oe halen acta Saws er voce Oe 
9% 5.838 5.84 5.86 65.91 6.04 6.18 6.21 6.39 6.60 6.52 6.88 7.08 eat aah piceds giatate ce Ta 
5 2.538 2.31 2.31 2.31 2.75 1.72 2.16 1.78 1.92 1.57 2.26 1.86 Sans ieee as ee enact ea 
2.00 03 .08 .04 .16 -20 .O1 .04 .03 .03 .04 -20 .39 .07 .03 .02 .07 .71 .04 57 
61.38 2.51 2.23 2.26 2.15 2.55 1.70 2.12 1.75 1.88 1.53 2.00 1.47 pare ews Satiea sear see's ‘¥0 ee 
0.26 55.381 55.54 59.46 60.10 67.76 59.53 63.72 72.47 62.09 72.97 70.28 59.28 ae Des wiaiera er iecoky Co 
8.33 (Per Cent: — of Daily Quotations) 
1.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 .... 70 
12.14 (Per Cent: Weighted Average Rate on All Loans ane 
cee ED DG enennenemename  <acneteneanintommn SI. BI alismivansanenncesiemnemeads PES. akeg 02a Okéd AGaie Semat Ca 
att (1948 = 100) 
210 195 198 204 211 218 225 229 235 233 232 232 235 234 235 240 ake ais —a 
234 178 184 192 202 209 221 227 235 232 230 231 236 234 233 235 ae Dae ae ee 
204 2340S 232 233 235 237 235 235 237 235 237 233 233 233 239 250 ae er iid <a 
18 189 193 2 205 211 213 221 222 220 205 214 217 217 220 225 yea ieee Ce 
196 
182 ot eka 187 ea ree 202 ee re 212 ia Woo. ones Heian dotee eiatitl mae 
133 (1948 = 100) 
89 124 135 130 126 130 132 134 130 145 138 139 133 128 148 141 wee err a 
% 86 76 72 81 98 93 91 94 104 105 89 96 88 79 er mae ee oan See 
18 83 89 2 75 103 93 88 92 96 110 88 ives ates dctrcble iy ae = ike ican via ae 
83 24 34 91 83 78 92 84 83 92 96 95 86 ofa aeiice ical eds ea 
oe i. % 
611 4.59 3.82 2.68 2.76 2.76 2.71 2.48 2.388 2.49 2.82 3.08 2.96 2.93 2.05 97 
98 
—_——_—— 


a i 
Awrage of 10 months. 2 1935/39. 
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— 
1937 1938 1939 1940‘! 1945 1946 1947 194 Sa 
8 1949 1950 195) at wa 
Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) 
1 Official Without Tax........ 1:820 1.755 1.7655 1.765 1.765 1.755 1.755 1.960! 1.960 1.960 2.510: 
Official With Tax “10° 2.51) F 9.510 
2 — Sete pensases — 2.155: 2.155 
3 ass II Imports....... : ' .272' 2.272 \ 2.039 
; es. 1.838 1.768 1.7684 j "949s 1-817 1.817 1.825) 5°55, 5 eue 8 2.585" 2 5: si 
5 Class IV Imports....... 2.025* ai ae » 25 
6 CamthBants. .. 2.2 ccccseces - _ _ — — _ — 2.678 2.861 93.082 “ts 
BuyYING RATES = 
7 Basic Official............... 1.806 1.745 1.746 1.745 1.746 1.745 1.745 1.950' 1.950 1. 950} } 1, 950 1.96 1.950 
8 Effective Coffee Rate....... — — — — — — — — as ca . ; o ; : = ee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 26 177 176 111 84 111 101 123 , 
11 ee asnpee's 16 24 21 17 127 145 83 61 528 14 3 
12 Foreign Exchange.......... 4 3 8 7 50 $1 28 $2 558 27 1 
13 OTHER BANKs: Foreign Exchange 1 1 1 2 8 4 8 4 3 5 _ 
i wc wiiddinne ss 21 28 25 26 180 180 114 Bs 114 106 126 bw a 
15 DOLLAR EXCHANGE IN U. S. BANKS 10 12 16x 79 58 46 54 86 _ - os fe 
16 Government and Banks..... s ee iG pan ee “ cates donee 34 84 118 : 
17 Business and Individuals... . ees Tae ets Pasa 20 23 : = 
Trade and the Balance of Payments ( Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 16.5 18.2 20.0 Zi 17.7 15.3 13.4 11.7 12.6 13.3 15.1 143 1.4 
VALUE OF TRADE (In Pesos) (Millions of Pesos) , ; 
21 ES aS ee 152 144 136 126 246 352 446 505 626 771 990 90 
22 SS eee 170 159 183 148 281 403 639 589 616 711 994 1.006 11 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Er 86 81 75 72 141 201 255 289 321 396 460 = 40 
24 Imports, c. i. f....... 96 89 101 85 160 230 365 337 265 364 416 =p 3} 
VOLUME OF EXPORTS (1948 =100) 
25 | Eee 74 76 67 80 93 101 96 100 97 78 86 W) 95 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
ere eee 36.4 47.2 42.4 43.6 309.4 308.6 194.6 163.1 216.0 196.1 238.7 295% 254 
$1 Domestic Loans & INVESTMENTS 63.1 53.0 52.7 71.5 74.6 96.4 140.9 193.3 211.9 195.0 223.0 3295 238 
82 re 45.8 38.1 37.3 49.7 65.5 85.7 103.8 181.9 139.3 131.9 151.3 11) 148 
83 Official Entities............ 12.1 12.0 12.2 13.6 8.8 10.3 $7.6 42.0 60.9 20.3 17.8 353 16 
34 Business and Individuals ... . 5.3 2.9 3.1 8.1 2 38 on 19.3 e1.7 42.8 54.4 124.1 1 
85 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 17.6 25.5 84.1 108.8 145.2 173.6 225.6 211.3 2785 165 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 1.9 9 2.6 2.9 5.2 6.5 5.3 8.0 3 9.1 8.6 9.4 10 
41 Domestic Loans & INVESTMENTS 94.8 100.2 107.9 116.6 286.3 394.38 440.8 495.7 651.4 722.0 836.7 964.9 846 
42 Government............... 114 
43 a a ae pee saat _ cena eis sata me ei Sain wee MOS 
a es Sab enw bri oe 22.9 23.0 26.1 28.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 1761 158 
Currency and Deposits (Millions cf Pesos: End of Year) 
i 128.0 141.6 146.3 158.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 1,308.7} 1,141 
51 ee 74.0 81.0 82.1 79.7 218.6 270.0 9806.1 9867.7 482.1 457.6 511.6 5996 443 
52 Deposit Money. . 64.0 60.6 64.2 78.6 254.0 $13.4 334.6 9381.3 431.8 504.8 607.8 708. 698 
53 Bank of the Republic. . 3 3 4 2.8 1.0 1.0 1.5 1.5 3.8 6.2 LA 14 3 
54 ee eee 53.7 60.3 63.7 75.9 253.0 312.4 333.0 379.8 428.0 498.6 606.8 107.7 695 
55 Time Deposits: Other Banks.... 16.3 15.5 16.2 16.1 24.7 40.5 35.3 31.2 36.9 37.5 50.6 83.5 58 
56 Gov't Deposits: Bank of the Rep. 9.7 13.1 13.9 14.1 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 133 
ee | ee 208.0 201.7 484.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8) 1,326 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.62 6.64 1.8 7.13 6.61 6.49 6.58 6H) 6.45 
(1948 =100: Average 7 Months) 
71 SHARE Prices (General)........ 75 76 94 79 140 148 100 99 101 97 101 100 
Prices and Wages teen 
80 WHOLESALE PRrIcEs: Coffee..... 32 30 32 25 54 69 89 100 129 186 sek ase as 
81 Cost oF LIVING (Bogot4)....... 35 40 41 40 67 73 86 100 107 129 140 Wp 138 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION. . 85 91 101 108 96 94 105 100 125 144 162 18 132 
91 AGRICULTURAL PRODUCTION (FAO) 68° 89 98 100 114 112 117 
(Billions of Pesos) 
92 NATIONAL INCOME.............. 1.05 1.03 £2.12 2.57 3.15 3.74 4.63 5.55 
—— 


* Monthly totals and 12-month averages. 
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1 Beginning December 17. 


From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax 1 
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— ie _ 1952—_—_——— ~~ —__—___—_____—__—-1953—_—__ ~ —_ 
ey . 7 Mer Apr May June July Aug Sept. Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
2.510 9.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
2 
2.585 9 585 2.585 2.685 2.585 2.585 2.585 2.585 2.583 2.585 2.5685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 r 
= 5 
eee a . ee ae 
1 =» 1.950 1.950 1 950 1.950 1.950 1.950 1.950 1.950 1.950 1.959 1.950 1.950 1.950 1.959 1.950 1.95 1.950 ? 
$80 f 1.950 p-599 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.502 2.500 2.509 2.509 2.500 2.509 2.509 2.500 (7 
2m a 3911? 2.220? 2.228? 2.2367 2.2447 2.2527 2.2317 2.2697 2.2777 2.2367 2.2947 2.3027 2.3107 2.3187 2.3277 2.3357 2.3437 8 
7 (Millions of U. S. Dollars: End of Month) 
fae ee ae ee ee eS Se ee ee 
r4 4 3 3 4 4 4 4 3 4 4 4 4 4 4 4 5 +6 
156 135 129 126 121 116 123 125 129 120 139 156 158 168 176 178 172 178 se ae 
118 96 95 91 81 74 78 85 88 88 96 118 113 127 124 125 122 122 15 
3 1 72 66 5 47 49 55 58 57 60 83 80 91 89 93 89 92 eae ae 
45 99 23 25 25 26 28 30 30 31 37 35 33 36 35 32 33 30 ae 
(Millions of U. S. Dollars) 
14.8 14 1.2 1.6 1.5 - 1.3 ed 1.0 ie 3 1.8 1.4 1.2 12 1.2 13 1.0 see Ce 
(Millions of Pesos) 

7 90 73 84 73 76 90 88 fa ned ee bec a — 
1,006 77 74 7 90 80 88 78 84 93 78 83 97 80 94 92 98 106 see a 
(Millions of U. S. Dollars) 

461 40 32 37 32 33 39 38 43 37 37 52 41 42 50 52 44 42 icone 
4 3] 30 28 36 32 35 31 33 37 31 33 39 32 38 37 39 42 a 
(1948 =100) 
% 95 68 83 67 76 96 90 100 84 100 122 96 108 117 126 93 113 aaa ee 
(Millions of Pesos: End of Month) 
295.9 ) 254 244 240 229 218 230 236 243 224 263 296 299 319 334 338 «809325 «69386~—Ci«‘ (‘ij N’SOCS8 
329.5 238 «= 256 268 294 325 346 352 343 342 338 330 343 351 314 296 284 296 oo 
170.1 148 = 155 156 157 162 162 161 162 170 168 170 175 176 176 181 185 192 St ae 
35.3 16 18 14 14 27 32 33 41 38 40 35 34 34 32 28 17 17 .cae 
124.1 1 82 98 123 137 152 159 140 134 129 124 134 140 106 87 82 86 oe OO 
278.5 165 179 190 199 197 171 177 209 222 235 278 211 225 244 221 252 267 otha 
(Millions of Pesos: End of Month) 
9.4 10 9 8 8 11 10 11 10 8 9 9 9 10 10 9 10 10 wwe ae 
964.9 846 852 857 855 847 880 901 925 949 947 965 964 997 1,025 1,040 1,056 1,041 nee an 
M4 , ne ya 17 17 17 18 15 15 a 
947.5 ae oil - ; 948 947 980 1,007 ... 1,042 1,026 a 
176.1 158 182 179 176 142 204 202 211 203 212 176 233 229 199 186 177 203 wie: 
(Millions of Pesos: End of Month) 

1,808.7 — 1,141 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,323 1,316 1.310 1,335 tae Tae 
599.6 443 «446 442 464 489 480 492 490 502 d15 600 523 522 512 501 504 535 aa 
709.1 698 700 706 703 686 769 780 776 783 795 709 833 828 811 814 806 799 Fin ae 

14 3 4 3 2 4 1 2 1 1 2 1 2 1 1 1 1 1 vie a 
707,17 695 696 703 701 683 767 778 774 781 794 708 831 826 810 813 806 798 ... §&§ 
83.5 58 70 67 67 73 76 75 78 78 79 84 89 86 96 100 105 105 wan ae 
111.2 133 124 141 137 117 107 109 123 127 132 111 114 171 152 151 150 137 ... £ 
1,458.8} 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 1,626 1,649 1,540 1,626 1,514 1,488 1,548 TT 
(Per Cent: Average of Daily Quotations) 
64) 645 6.26 6.45 6.382 6.27 6.382 6.382 6.382 6.32 6.30 6.32 642 .... 632 622 6.3 6.28 eee 
(1948 =100: Average of Daily Quotations) 
101 100 96 96 98 98 100 102 103 104 107 107 108 109 111 110 110 110 ene. Se 
| (1948 =100) 
) Wy 1838 = 186 138 143 141 138 135 134 135 137 138 139 139 143 148 145 147 ioe ae 
162 152 163 163 169 161 170 171 159 157 157 164 167 154 177 171 165 160 signe * 
, Baa) ani ae 91 
92 
sess LD 
pee first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
of tax nning February. ‘ Single tax rate beginning July 10. ’ December average. * Discontinued March 20. * Beginning Page 63 
niddle of month. 8 Last weekly statement of year. 9 1935/39. 














































Page 64 


Costa Rica 
re, 


1937 
Exchange Rates 
SELLING RATES 
1 SS ee eee 5.62 
2 With Surcharge........ , 
3 Controlled Free............ 6.66 
With Import Surcharge 
4 First Category..... 
5 Second Category... os 
6 Third Category.... 
7 Fourth Category... 
Gold and Foreign Assets 
BO GAT TOAMEE, oo oc ncnccwcccse 1.15 
11 ee ei .04 
12 Foreign Exchange.......... 1.11 
18 OTHER BANKS: Foreign Exchange .88 
ect Son knee ss ea ess « 2.03 
15 DOLLAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 
20 SEE enka sind ene sae'ss 60.9 
21 ee ee 66.7 
VALUE OF TRADE (In Dollars) 
22 PE SEG On cGienpeaw ewes 10.84 
23 a a ae 11.88 
VOLUME OF EXPORTS 
24 | SERS pee eee 117 
25 ES rr 57 
26 0 eee 170 
Assets of the Central Bank 
30 FOREIGN ASSETS.............. 6.4 
81 Domestic LOANS & INVESTMENTS 26.1 
$2 Government............... 11.4 
33 Official Entities............. 14.7 
84 CREDITS TO OTHER BANKS...... 8 
Assets of Other Banks 
40 FOREIGN ASSETS............... 4.9 
41 Domestic LOANS & INVESTMENTS 41.7 
42 CN ois tig oipinin ss 5.6 
43 Official Entities............ 6.7 
44 Business and Individuals... . 29.4 
A See 8.0 
Currency and Deposits 
BO Bao BUNPET ..... 22620000. 48.4 
51 J a ee eee 22.1 
52 Deposit Money............ 26.3 
53 Central Bank.......... 1.2 
54 Other Banks........... 25.1 
55 Tom Derosims............. ~ 8.8 
55a COOUIRON TOOK... so cnc vccces -—- 
55b CORI MONE coc os ccsscsee 8.8 
56 GOVERNMENT DEPOSITS......... 3.0 
56a Central Bank.............. — 
566 Other Banks............ 3.0 
57 OTHER DEPOSITS............... — 
TN 36.7 
Prices 
80 WHOLESALE PRICEs (All Goods). . 45 
81 Home Produced Goods...... 48 
82 poxmort CS0008.........<s20% 28 
83 STC SREER, ci iecs ound oc 39 
84 Cost oF LIVING>.............. 46 
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* Monthly totals and 12-month averages (10 months average for 1948). 
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1940 1945 1946 1947 1948 1949 
(Colones per U. S. Dollar: End of Year) 
5 5.67 5.67 
5.62 5.62 5.67! 5.67 6.80? 6.8) 
5.70 5.71 6.01 6.89 6.95 8.90 
aan on —_ _— 8.08" 10.03 
(Millions of U. S. Dollars: End of Year) 
.99 7.66 2.67 4.46 5.16 4.72 
81 6.03 2.02 2.04 2.06 2.06 
18 1.63 .66 2.42 3.10 2.66 
oT 1.79 2.83 3.23 3.43 3.14 
1.96 9.44 5.61 7.68 8.68 7.84 
6.89 7.74 7.80 8.91 8.32 
(Millions of Colones) 
89.4 64.7 80.8 128.9 178.6 176.6 
94.6 161.3 185.56 270.0 287.8 243.4 
(Millions of U. S. Dollars) 
7.01 11.538 14.80 22.96 81.81 931.43 
16.84 26.95 33.04 48.08 42.84 43.36 
(1948 =100) 
71 100 66 86 100 71 
34 29 59 75 100 oe 
114 30 92 126 100 128 
(Millions of Colones: End of Year) 
5.6 43.0 15.0 25.0 29.0 26.5 
25.5 24.5 25.4 26.0 52.0 41.5 
10.6 9.2 11.8 12.8 388.9 28.6 
14.9 15.3 13.4 13.2 13.1 12.9 
6.1 26.4 42.0 49.5 65.2 83.2 
(Millions of Colones: End of Year) 
5.6 10.0 15.9 18.2 19.8 7.7 
69.8 126.2 157.0 174.38 178.9 236.1 
4.9 2.6 15.1 19.8 19.1 47.1 
5.9 16.6 16.0 12.6 9.0 17.5 
48.4 107.0 125.8 141.9 145.8 171.6 
8.6 21.2 14.8 18.0 16.1 14.4 
(Millions of Colones: End of Year) 
67.6 147.1 °° 141.7 160.2 178.3 198.9 
25.9 70.5 67.2 82.3 109.8 105.4 
31.6 76.7 74.5 17.9 68.5 93.4 
“2 4 4 3 9 5 
31.4 76.3 74.2 77.5 67.6 92.9 
12.3 19.5 22.4 37.7 X 18.4 22.3 
ea as ite ae 3 ie 
12.3 19.5 22.4 37.7 18.1 22.3 
4.0 4.1 3.2 3.5 7.4 5.2 
- 1.4 - se — _ 
4.0 oad 3.2 3.5 7.4 6.2 
~~ — — 2 18.8 47.0 
43.1 126.3 132.7 159.4 164.3 182.1 
(1948 =100) 
42 84 85 98 100 99 
44 94 91 101 100 102 
20 52 67 92 100 107 
39 65 72 93 100 93 
46 82 85 97 100 108 
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1952 $$$ __________— enema 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
Colones per U.S. Dollar: End of Month) 
5.67 3.67 5.67 5.67 &.6T S.67 5.67 5.67 5.67 5.67 5.67 
6.75 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 
(Millions of U.S. Dollars: End of Month) 
19.46 18.57 16.62 15.12 13.33 13.62 14.56 16.38 20.06 22.11 22.88 
3.06 2.06 2.06. 23.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 
17.40 16.52 14.357 13.07 14.82 12.56 12.51 14.32 18.00 20.05 20.82 
Sta Zeke ee S08 2.30 2.94 3.26 3.84 3.32 3.95 3.48 
22.21 20.70 18.91 17.71 15.68 16.56 17.82 20.21 23.38 26.06 26.36 
12.10 
(Millions of Colones) 
16.3 12.3 8.4 12.0 10.6 i.¢ 38.3 49.2 48.6 58.0 37.6 
a4. 2e.9 36.9 27.9 34.8 39.1 31.9 28.5 29.9 35.9 33.7 
(Millions of U.S. Dollars) 
a oe 1.47 2.14 1.88 3.15 6.82 8.77 8.65 10.32 6.70 
4.87 5.31 6.58 4.96 6.20 6.96 5.69 5.08 5.382 6.39 6.00 
(Millions of Colones: End of Month) 
108.9 103.6 92.4 84.4 74.2 75.9 82.0 98.5 112.8 122.7 127.8 
3.8 37.2 27.5 27.2 2h.) 37.2 26.9 26.8 26.8 24.4 23.3 
14.7 14.6 14.7 14.7 14.6 14.6 14.4 14.3 14.3 11.9 10.8 
i276 6 26 26 0 We 6 2.5 12.5 32.6 12.5 
40.8 2.8 23 st.8 66.2 72:7 si 64.4 55.7 49.3 43.5 
Millions of Colones: End of Month) 
6:3 120 12:9 146 1 16.5 18:4 21.6 16.7 22.8 19.6 
242.8 245.9 250.3 257.0 260.6 266.4 266.1 265.0 266.8 257.4 255.9 
34.4 28.6 24.8 26.6 23.4 23.6 22.4 Zas8 2000 Seve . 200 
208.3. 21759: 225.5 282-4 287:2 242.8 243.7 242.9 241.4 232.7 234.2 
39.7 40:3 36:8 37.7 33.6 Bi 4.6 38.9 41.3 44.9 438.2 
Millions of Colones: End of Month) 
260.2 259.9 251.7 252.1 244.6 251.3 262.5 277.3 290.2 294.8 294.1 
110.1 108.9 110.1 109.8 111.2 115.7 125.3 127.2 1381.8 182.3 131.5 
150.1 151.0 141.6 142.3 1383.4 185.7 137.2 150.1 158.4 162.5 162.6 
| | - - - ol <a 3 — a — 
150.0 150.6 141.6 142.3 133.4 1385.5 1387.0 149.8 158.4 162.3 162.6 
35.9 386.8 38.6 40.2 34.1 939.3 37.5 38.5 40.6 42.4 45.6 
2.4 2.3 1.9 3.3 3.3 2.8 2.4 2.0 1.8 2.4 4.0 
33.5 34.5 36.6 36.9 30.7 36.5 35.3 $6.5 38.8 939.9 41.6 
46.7 2.1 41.3 99.3 937.6 43.0 939.7 40.9 40.0 34.2 35.9 
45.7 41.3 40.6 38.5 36.8 42.3 39.0 40.1 39.2 35.3 35.0 
1.0 8 ot 8 .8 un nt ae 8 9 9 
232.5 253.8 231.8 227.2 256.4 249.1 305.8 315.6 308.0 342.1 341.5 
(1948 =100) 
105 102 100 99 100 101 101 101 100 101 102 
117 114 111 110 113 114 114 114 113 114 116 
141 141 142 144 151 138 133 130 124 137 136 
80 78 78 77 76 75 75 74 74 74 75 
123 123 121 121 121 122 122 122 122 121 121 
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1 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


‘Abolished June 9. 


* Beginning April 1. 
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ginning April 1 and applicable to preferential imports only. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 —_ 
1952 Feb 








Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 


1 Official . rere ree 1.008 1.020 1.135 1.095 1.000 1.000 1.000 1.000 1.000 1.000 l 
2 With Tax............. 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.029 "99, 1 1.000 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 1.0% 1,020 
10 NATIONAL BANK................ 1 2 1 1 232 266 346 316 343 X 418 49 
11 i bate ks cntene.s 1 1 1 1 191-226 279 289 99 a7) aT 
12 Foreign Exchange.......... _— 1 _— — 41 40 67 28 44X 117 i: 214 311 
13 Foreign Investments...... .. _ _- — _ —_— — — _— — 30 . 210 156 
OTHER FOREIGN EXCHANGE 36 30 
1h OS ee 85 26 16 22 194 211 279 266 186 114 17 
15 Business and Individuals... . 40 12 10 9 145 161 218 296 384 479 569 . 2 
bile bibs Sa bunnisnv'e 76 39 27 82 —s«6711 638 888 879 918 1,011 1.44 
17 DOLLAR EXCHANGE IN U.S. BANKs_....... caw 87 48 128 163 235 219 164 259 "264 1,106 
18 Government and Banks..... ee as eet en ee Sera ee Sais en 207 207 _ 265 
19 Business and Individuals. .. . ean ee aes bs eae eet ive te hare 52 87 ' 210 
Trade and the Balance of Payments ’ 
VALUE OF TRADB (Millions of Pesos) 
20 Exports..... ee eee a 188 146 159 143 410 634 778 724 593 657 786 i 
21 Imports, f.0.b............. 181 108 «= 114.117 288 800 620 27S 451g CD 
VOLUME OF TRADE 1948 =100) - 
22 Exports...... SUR CR ke eSIC 60! ; ; ee 80 79 97 100 86 90 96 4 . 
23 Sugar. 48 43 46 35 62 63 94 100 83 89 9 . i9 
24 Tobacco (1935/39 Wghts.) 85 85 89 76 153 157 94 100 82 81 , 63 
25 neers 71! Sessa Ppiate ae 77 79 103 100 99 126 125 119 127 
Assets of the National Bank (Millions of Pesos: End of Year) F 
ie a — _- — _- - — = —— — 527 586 9 sa 
623 592 
$1 FOREIGN ASSETS............... _ _ _ — —_ — — — — 418 495 4g 
Domestic LoaNs & INVESTMENTS 497 
32 ee _ — — -- — — — — _ 29 29 65 04 
383 CREDITS TO OTHER BANKS....... — — — — — ~— — — 8 9 1 
Assets of Other Banks (Millions of Pesos: End of Year) 
ee 151 151 150 142 461 522 665 626 611 686 747 800 736 
41 FOREIGN ASSETS............... 35 25 17 22 202 224 280 266 186 114 77 53 69 
42 Domestic Loans & INVESTMENTS 82 81 82 80 125 177 192 210 210 330 429 506 438 
43 Government............... ines ae ones ree oie es scree spa sates 38 46 37 42 
44 Business and Individuals. et ine ie ae ale ee wee ci sheds 291 383469395 
45 Of which: Domestic Loans 69 67 69 67 111 162 174 195 192 277 355 487 366 
a a ee 34 48 50 41 229 224 269 218 229 238 234 226 994 
47 ee oes Sininie K « 21 33 38 30 134 123 177 132 158 167 195 198 18% 
48 U. S. eer 13 15 13 11 96 102 92 87 70 71 39 28 96 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money Supp.y (Pesos& U.S. Dollars 165 142 147 163 672. 799 957 1,041 1,123 231,273 1,481 .... 4 454 
51 MONEY SupPLy (Pesos)......... 79 90 108 119 331 424 514 548 593 X 648 778 = 858 790 
52 ony. ES ee 78 64 61 72 312 376 467 586 671 782 918 944 
52a Fee 39 42 61 63 167 214 254 289 287 303 350 385 957 
52b U. S. Dollars. . 5c 40 12 10 9 145 161 213 296 384 479 569 , 344 
53 Deposit a. Aca 87 88 87 91 359 424 490 456 453 x 491 512 526 510 
53a ene ans i 40 48 67 66 164 210 260 259 306 X 345 428 468 433 
53b U. S. SN ie ckikinic'n 47 40 30 35 195 214 230 196 146 xX 146 84 58 17 
54 Tee Cows... ............. 61 61 41 37 74 79 96 103 103 Xx 54 82 109 Kb 
55 GOVERNMENT DEPOSITS......... 5 acl Fr cae ean wi ee ok oe Sate 136 156 = 107 149 
BANK DEBITs> 
56 To — ae 144 163 166 179 398 631 693 745 650 x 731 839 856 454 
56a ars x sas 6 96 104 109 123 172 264 370 456 490 x 598 738 812, Kn 
56b U. S. Dollars. Sie 48 59 67 56 226 267 323 289 160 xX 133 101 43 50 
57 To Government Deposits... . sgh Wess Rear caer hae oer dane gee ae wine 21 2 93 
Prices 
WHOLESALE PRICES (1948 =100) 3 
80 Sugar Sold to U. S. 50 41 37 36 67 88 107 100 107 110 109 115 10 
81 Sugar Sold Elsewhere. .... 27 24 32 26 aa 100 98 117 134 9 10 
UNIT VALUE OF TRADE 
82 Exports. . 36! ’ 73 86 108 100 95 101 112 , 10: 
8&3 Tobacco (Current Wehts.) 53 50 49 49 101 107 113 100 111 115 asi 
84 Imports. .... ries ot or 61 74 93 100 86 80 % 86 
85 RETAIL PrIcEs (Food) °. aig 37? 37 35 34 71 78 92 100 86 84 4 86 9: 
Production and National leans (1948 =100) 
90 PRODUCTION: Sugar. . Sy ee 65 61 66 72 78 112 116 100 106 110 138 -. 
91 Tobacco........... Gx 98 80 100 115 150 138 100 95 166 41 
(Millions of Pesos) 
92 NATIONAL INCOME......... beasih 614 468 488 431 1,069 1,247 1,649 1,678 1,558 1,661 1,971 


a lll a, 


* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 11935 
Page 66 average for 1940 and 1946). *In Havana. 
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Feb 


1.000 
1.020 
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127 


592 
497 


29 
16 


736 
69 
438 
42 
395 
366 
224 
18% 
36 


790 
944 
$57 
yi 
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433 
‘i 
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149 
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K()4 
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103 
14 


105 


92 
95 
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1.000 
1.020 


531 
$21 
180 

30 


1,191 


627 
631 


Apr 


1.000 
1.020 


548 
321 
197 

30 


759 


62 


41 
421 
394 
228 
194 

34 
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827 
979 
378 
601 
521 
449 
92 
165 
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23 
60 
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105 
9% 
93 
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564 
321 
213 
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318 
261 
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61 
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205 
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July 
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1.020 


547 
304 
213 

30 


60 


128 


KKG 
42 


24 


96 


Aug 


Sept 


Oct 


Nov 


Dec 





Jan 


(Pesos per U. S. Dollar: End of Month) 


1.000 1.000 1.000 1.0090 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 
Millions of U. S. Dollars: End of Month) 

558 525 504 482 460 437 
294 280 280 254 214 214 
234 214 188 192 210 188 
30 30 36 36 36 36 

53 a2 54 52 53 50 
341 321 286 284 301 276 
283 262 226 225 241 214 
59 59 60 a9 60 62 

(Millions of Pesos) 

63 52 34 44 45 
46 45 46 45 59 44 
(1948 =100) 

96 78 56 67 79 
88 84 57 50 58 66 
105 115 109 120 124 
(Millions of Pesos: End of Month) 
663 665 634 629 623 649 
558 525 504 482 460 437 
41 49 49 60 65 66 
16 36 43 49 52 50 
(Millions of Pesos: End of Month) 

810 &26 805 802 800 780 
53 52 54 52 56 50 
479 499 49% 508 506 501 
60 50 47 47 37 36 
418 449 451 462 469 465 
387 417 419 429 437 434 
272 262 243 228 226 214 
242 231 215 201 198 190 
30 31 28 27 28 24 
(Millions of Pesos: End of Month) 

874 $80 854 841 853 822 
377 380 382 376 385 374 
555 555 528 520 526 501 
497 499 471 465 468 447 
58 57 57 55 58 54 
97 104 106 106 109 110 
138 137 111 130 107 113 
851 $353 776 659 795 729 
804 808 746 637 767 699 
4% 25 29 23 28 30 
2 32 36 22 33 28 
(1948 = 100) 

120 122 123 120 112 112 
96 95 95 95 91 84 

109 93 102 
98 93 96 93 106 
95 95 93 92 92 92 
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Exchange Rates 
ee 7 ees 4.49 
2 NTN as clings do wis 
Gold and Foreign Assets 
10 NATIONAL BANK..............-- 69.6 
11 SE eS ek kde enews 63.5 
12 Foreign Exchange.......... 16.1 
138 OTHER Banks: Foreign Exchange 19.3 
Se RE, ce nese kapasss eeu vases 88.9 
15 DOLLAR EXCHANGBD IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . . 
18 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 OO eR eee rere 1,569 
21 ee)! ee , 674 
VOLUME OF TRADE 
22 Exports (1949 Weights)..... 140 
23 Imports (1949 Weights)..... 114 
24 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 
30 ToTAL ASSETS..... 694 
$1 FOREIGN ASSETS........... 190 
82 Domestic LOANS & INVESTMENTS 449 
33 EE ET Ore 195 
34 Non-Government........... 264 
Assets of Other Banks 
TE OS er 5,440 
42 Pommeon AgemgTs ............... 87 
42 Domestic Loans & INVESTMENTS 4,870 
SP nc cca enna we wea seein e's 217 
Currency and Deposits 
50 MONEY SUPPLY... 2,453 
51 SE iss koa, ba 402 
52 Deposit Money......... 2,050 
53 Other Banks...... Seas (oe 
54 Postal Checking System. 71 
ee 2,421 
56 GOVERNMENT DEPOSITS......... — 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 see 7 
72 0 ee 86 
Prices and Wages 
80 WHOLESALE PRICES* 7 
81 Home-Type Goods......... 50 
82 Export Goods.............. 36 
83 Import-Type Goods... 43 
UNIT VALUE OF TRADE 
8h Exports (Current Weights). . 40 
85a | Sa eee 35 
85b a rere ie 47 
86 Imports (Current Weights). . 42 
87 FREIGHT RATES °.............. 








S8 Coser or LavinG............... 53 
89 WacEs (Hourly Earnings)....... 











* Home-consumed goods. 
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co 
anc of -~ 


102 


1,636 
1,626 


139 
118 


749 
230 
467 
119 
848 


, 623 
125 
4,984 
236 


or 


2,546 
425 
2,121 


2,062 


> 1949 =100. 


1939 


5.18 


~1 © aon 
ono w Kor 
— oO rm 


i] 


1,678 
1,740 


139 
126 


1940 f 1945 1946 1947 1948 1949 1950 
(Kroner per U. S. Dollar: End of Year) 


5.18 4.81' 4.81 4.81 4.81 6.92! 
(Millions of U.S. Dollars: End of Year) 
58.7 83.8 86.8 76.1 83.9 86.6 
52.0 37.6 37.6 82.0 82.0 31.6 
6.7 46.2 49.3 44.1 52.0 55.1 
10.3 32.3 37.2 25.2 27.0 18.0 
69.0 116.1 124.0 101.4 110.9 104.6 
17.8 26.9 66.6 62.8 44.7 38.0 
(Millions of Kroner) 
1,617 904 1,618 2,818 2,781 3,560 
1,377 696 2,848 938,090 93,424 4,212 
(1948 =100) 
108 39 mam xk @ 100 130 
70 26 105 Xx 96 100 128 
(Millions of U. S. Dollars) 
seats Sa 39.9 
(Millions of Kroner: End of Year) 
1,274 8,125 7,130 6,084 5,612 5,478 
149 805 $19 283 820 450 
1,075 7,774 6,765 6,755 6,245 4,980 
804 7,611 6,627 6,609 6,092 4,836 
271 162 138 146 164 144 
(Millions of Kroner: End of Year) 
5,841 10,661 10,942 10,980 10,968 11,295 
54 166 179 121 180 124 
5,011 X 6,996 7,595 8,710 9 ,387 9,674 
498 x 3,177 2,822 1,709 1,084 1,118 
(Millions of Kroner: End of Year) 
3,136 X 8,236 7,922 7,188 6,739 6,445 
703 1,491 1,557 1,662 1,646 1,549 
2,482 x 6,745 6,365 6,627 6,193 4,896 
2,308 X 6,277 6,013 6,255 4,830 4,625 
124 468 352 $71 363 371 
2,475 X¥ 3,151 38,568 4,184 4,666 6,203 
— 2,787 2,653 1,741 1,858 1,85: 
(Per Cent: Average of Months) 
4.99 83.76 8.66 8.65 4.07 4.44 
(1948 =100: Average of Months) 
725 98 1 100 92 
725 96 102 107 100 87 
(1948 =100) 
68 84 83 91 100 102 
70 86 87 93 100 106 
47 67 64 81 100 99 
68 81 78 89 100 99 
51 83 80 xX 92 100 x 100 
46 73 67 81 100 98 
51 67 63 77 100 100 
57 79 79 xX 98 100 xX 95 
oe om ates a ne 100 
74 95 95 97 100 101 
57 7 88 93 100 105 


} 8:30 


97.2 
31.6 
65.7 
21.0 
118.2 


45.5 
35.4 
10.0 


—34.2 


4,692 
5,890 


173 
163 


—76.6 


5,031 
523 
4,473 
4,282 
191 


11,757 
145 
10 ,359 
831 


6,452 
1,631 
4,821 
4,434 

387 
5,619 
1,285 
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114 


97 


97 
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106 
107 
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1951 


1953 


118.2 149} 
31.4 313 
86.8 1197 

136.1 169.3 
45.8 1 
87.6 613 

7.8 9) 

—46.0 ~293 

5,793 5.87 

6,993 8 gi 

195 186 
153148 
6.9 9 
5,423 5.0% 
669 834 
4,723 4.175 
4,476 
246 
12,105 12,669 
124 126 
10,572 11,018 
953 1,025 

6,551 6,973 
1,734 1,889 
4,817 5,09 
4,421 4,646 

396 444 

5,713 5,978 
1,853 1,497 
5.14 = 5.29 

102 95 
107 110 
147 1483 
140 138 
105 109 
156 149 
109 115 
90 9 
106 120 
133 138 
178 142 
119 123 
121 130 
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CC Oe 
a 1952 — - — -—_—_— -1953-——______________- 
1 a Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June = July 
| > } 
1953 (Kroner per U. S. Dollar: End of Month) 
g. 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \3 
24 6 ) 6. 2 , 
& (Millions of U. S. Dollars: End of Month) 
7 91.1 90-5 94.9 96.3 110.0 105.1 118.7 113.4 122.5 142.1 144.2 137.8 143.5 144.8 141.0 141.4 146.7 10 
2 aay} MET Gg gid 81-4 31-4 31.4 31.3) 31.3 31.3 31.3 31.3 a4 2S SOS OSS 68S CUS URS 
4 313 a¢ 59.7 69.1 63.5 64.9 79.7 73.8 87.3 82.1 91.2 110.7 112.9 106.5 112.2 113.5 109.7 110.2 115.4 12 
8 110.7 e 17.2 17.0 17.2 17.0 17.0 15.0 15.7 17.7 17.8 18.2 21.1 19.4 18.5 18.5 22.2 20.2 we a 
9 18 es 108.3 107.5 112.1 113.3 127.0 120.1 134.4 131.1 140.3 160.3 165.3 157.2 162.0 163.3 163.2 161.6 i 
1 160.3) 0 98.9 37.6 37.0 34.2 37.5 43.8 51.0 59.6 69.9 70.4 63.7 60.7 62.3 70.0 69.4 71.0 —— 
Boat 8) 2g6 28.2 28.1 23.3 26.6 32.4 38.5 48.1 59.1 61.3 55.4 52.9 53.6 61.5 61.8 63.2 .... 16 
6 613 a 103 9.4 9.0 11.0 10.9 11.4 12.5 11.4 10.8 9.1 sa 73 62 88 Te 72 ..: BS 
9.1 46 -10.0 -10.4 —15.4 —20.9 —28.9 —19.7 22.7 —14.5 —21.7 —29.3 32.3 —34.0 —35.5 —37.1 —36.5 —39.1 si 
—29.3 9 -**: 
(Millions of Kroner) 
; 438420459 44548 457 540 467 477 589 514 456 = i583) 4500 464 —si584 ... 20 
. 584) 3) 50572) 806 1S B19 4ST 540554567 BBS 596 576 599 541 507 = 523 21 
Guy (1948 =100) 
. 188 < > 171< >» 190< > 192 <- > 204 < j ae = . £8 
; > 139<— >» 137< > 138 < > 160< > 169 < owe e's a 
14g Millions of U.S. Dollars) 
9 § 4.5 —--4 —9.0 5.5 8.0 9.2 3.0 8.2 1.2 7.5 3.0 3.3 —-2.0 —2.3 9 -—3.7 -1.9 aoe ae 
7 (Millions of Kroner: End of Month) 
_ - 143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 4,862 4,980 4,873 4,849 4,829 4,799 4,798 30 
, », 00 ‘99 «4820« 478—Ss«50B-—siCSsCGIDsS79—s«GTZ_—s—sC«GBGH—Cis«— 83384 849 805 844 853 827 830 866 31 
a (520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,985 4,147 4,005 3,973 3,978 3,946 3,908 s2 
fd : 
(24... Fe Wi fs ea . ae eee vibes . 33 
‘ | "935 oe oie 34 
Millions of Kroner: End of Month) 
5 10. 66g | 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 12,328 12,634 12,670 12,748 12,863 13.052 40 
l — 19 119 4218 119 117 117 103 108 122 123 126 145 134 128 128 153 140 —— 
' wi 10.707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 11,346 11,446 11,444 11,575 eu. 
: 1.095 861 917 924 894 860 874 912 1,003 857 981 1,025 752 990 868 839 902 926 are 


(Millions of Kroner: End of Month) 


gon | 8447 6,553 6,620 6,651 6,615 6,522 6,599 6,683 6,759 6,937 6,978 6,680 6,887 6,894 6,979 7,111 7,039 — 
| 78} 1'g04 1608 1,619 1,626 1,596 1,597 1,574 1,608 1,719 1,740 1,889 1,790 1,776 1,810 1,814 1,772 1.778 1,749 51 
+ 1,88) 493 4'945 5001 5.025 5,019 4.925 5,025 5,074 5,040 5,197 5,090 4,890 5,111 5,084 5.165 5,340 5.260 |... 52 

nl 4449 4.540 4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 4,646 4,497 4,682 4,672 4,725 4,900 4,821 . 58 
: 7 34 405 417 «9396 430 383 401 406 396 421 444 393 429 412 440 440 439 .... 5s 
som] 5196 5,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 5,978 6,107 6,167 6,205 6,271 6,277 6,330 .... 56 

918 aides - ‘ a - - : : o os ~ in 
,yggr | 1,888 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 1,481 1,443 1,451 1,417 1,474 1,528 56 


(Per Cent: End of Month) 


5.29 §.28 6.26 5.24 3.28 5.32 5.32 5.32 5.32 5.36 5.28 5.22 5.20 5.17 5.19 5.11 5.07 5.05 5.05 70 
(1948 =100: Average of High and Low During Month) 
3 95 97 94 94 94 94 94 94 94 94 94 95 97 99 98 95 97 97 97 71 
tI) 115 113 108 108 108 108 109 110 110 108 106 110 110 107 105 105 104 105 72 
(1948 =100) 
143 150 148 146 143 142 141 141 139 140 139 139 138 137 137 136 135 135 134 80 
138 140 139 137 137 139 138 138 137 137 137 137 136 136 136 135 135 135 134 81 
{ 109 112 109 108 108 108 109 109 109 109 110 109 107 106 104 104 104 103 104 82 
149 163 161 158 152 146 145 143 140 141 140 140 138 138 137 136 134 133 133 383 
115 > 118< > 113<— > 112< > 117< >111<— nace as ees 
. % 9 102 101 90 91 91 91 90 99 102 115 109 105 104 97 97 re ... 654 
100 122 116 116 118 119 127 122 125 112 113 112 112 112 112 112 112 ace ‘ 856 
133 > 139< > 135< >» 127< > 123< > 121 <——_— waa en tase ae 
142 184 «174 147 141 136 123 118 120 119 22 123 122 121 124 125 119 119 ace 
Wp occ cee 122 ee 124 ae Toe) vaas oisaris 124 cnt er 12: eierar ict 123 88 
19 | > 126<—— —> 130<——— —> 131<——. > 134< int “wil -Sebk “Abie Wied. a sabi cee 


(Continued on following pages) 
—— Parente eretcnnceeeseeennceteieeceatnn encanta canta tains meacea aetna teen memmmamemnammmmiae 


Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
xchange closed April 9-June 5. Page 69 
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deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 







Assets OF OTHER BANKS: The Other Banks are all private banks ani 
major savings banks; X prior to 1945 all private banks and all saving 
The data for all savings banks for the years 1937-1942 ar 
as of March 31 of the following year. 
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Government bonds. 


banks. 

















In 1948 comparable figure 






































- . a pennant emia wes “ iii Fiabe a 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 yaa a 
952 b 
Production, Employment, and Income (1948 =100) Fe 
90 INDUSTRIAL PRODUCTION........ 77 77 83 67 57 78 90 100 106 119 120 
91a Producers’ Goods........... 77 77 84 63 54 73 89 100 108 120 jog fA | ad 
91b Consumers’ Goods.......... 79 79 84 71 61 83 90 100 107 119 116 122 124 
92 AGRICULTURAL PRODUCTION (FAO) 105! . pasts ja 100 93 100 122 133 126 - 110 
93 ANIMAL FOODSTUFFS............ 104 109 104 100 107 109 86 100 115 113 112 
94 ANIMALS AND PRODUCTS........ 155 148 152 147 111 112 111 100 130 155 161 15 : = 
95 FISHERIES PRODUCTION........ 39 47 45 51 65 89 94 100 113 lll 193 a 151 
96 EMPLOYMENT (Manufacturing) 77 77 100 105 114 116 - 
(Per Cent of Union Membership) 8 | 109 
97 UNEMPLOYMENT (ALL TyPms).... 21.7 21.8 18.4 23.9 13.4 8.9 89 87 96 87 97 w.| 
(Billions of Kroner) ? 12.5 4 16.0 
98 Gross NATIONAL PRODUCT...... 6.9 7.2 [= 8.5 14.0 16.5 17.0 18.4 19.5 2.1 24.2 25.9 
99 NATIONAL INCOME....... 6.1 6.4 6.9 7.4 12.0 13.3 14.6 15.8 16.7 19.0 0.7 | 
j1937........ . . 3.75 million Balance of Payments (in millions of kroner): 
DENMARK Population LC er eee 4.33 million 1948 1949 ) 1950 for 
__ 1951 ise | rot 
EXCHANGE Rares: Official buying and selling rates are 6.895 and 6.920 nome why copay = 2,782 3,644 4.145 5.995 a8 
kroner per U.S. dollar. Since August 6, 1952, however, exporters Imports, f.0.b. —3,117 —3,872 -5,446 —6 469 an less 
of most commodities whose foreign exchange proceeds are U. S. or rarer — afin Of | 
Canadian dollars receive, when the currency has been surrendered aint : , , y ——- —701 478 = kro! 
at the official rate, a right to import otherwise restricted goods from palace 3c ey ce _67 a 3 bs 925 1987 
the EPU currency area in amounts equivalent to 10 per cent of the Foreign refugees 50 ss ed = “6 1938 
export proceeds surrendered. These rights are transferable, but ee 7 - —60 —30 | - 
dealings are rather irregular and no official quotation exists. After ee , ee ame ee __ WI 6 
some initial trading at a premium of 130 per cent or more the pre- Total 288 272 829-287, Say 
mium was reduced by late November 1952 to about 100 per cent ecenenn Wersnsereen abl 
and by mid-December 1952 to about 80 per cent. In 1953 the Reimbursement of war shipping - , Bar 
premium rose to about 120-130 per cent by March but subse- olker privass capital movements 74 141 108 } 68 Che 
quently declined to about 80 per cent. EE RO. <5 
, Total 99 -111 110 CURREN 
From November 19, 1950, to October 17, 1951, all sales of foreign i ala a — z : ae 
exchange for travel purposes were subject to a tax of 20 per cent. ; ma 
CUMULATIVE TOTAL 160 — 403 — 702 —151 wit 
GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits - ee. aaaeaaaae Ch 
and short-term dollar obligations held for Danish account, as re- Relief?.. —50 si = _ as fon 
ported by all U.S. banks. Credit to or from (—) EPU: Cumula- ECA grant* 99 405 413 421 wo} am 
tive total of credit received from EPU. Cf. table ‘‘European Pay- ae = eases 27 79 23 — | Ba 
ments Union” for explanatory notes. a ™ 20 fun 
. Total 96 484 456 421 gy, HOVER! 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Long-term capital: 
home-produced goods and imports for home use. Distribution of Amortization... .. —34 —15 —38  -133 “ 
Total Value of Trade by country and by commodity: ee oars Se -— a = - - a 
Other | (net)... 5 188 25 —29 - és 
Per Cent of Total Exports Per Cent of Total Imports ae saanisnaates ane -ancanemnasldndgs ai - 6$ 
1937 1950 1951 1952 1937 1950 1951 1952 sina hs se 237 74 — a ' 
United Kingd 53 42 38 38 United Kingdo 38 32 26 27 eee ee } 64 
Germany, Fed. Rep. 18 13 14 Germany,Fed.Rep. 10 13 16 ia aeiit an anus (tek so ia a = a. = 
Saeden 5 6 5 . Aeon 6 8 R 9 SPU debit or credit ( ) bal. . 236 82 — 115 | 66 
Norway 5 4 4 4 UnitedStates 9. 5 9 I 8 Gepeamisiig = : —_ = F353 oe 
— ates ; : ; eee eee . : : é . agreements balances. ... —159 —247 120 —180) oy | 
— mo — ° Other short-term capital... . 27 40 -31 -27 | ' 
aaecee we ar 
1937 1950 1951 1952 1937 1950 1951 1952 Total................. —153- 0 — 157 3138, 125-82 clu 
Daley Peegucts = ss $7 27 Coal, Petroleum & Monetary gold (increase — ) 2 - In 
eat and Products 4 25 Products 15 17 18 19 ‘ Ineludi wate @ A . 2 Pri 1 sft. to forel f ; M tio 
ooo. & F & 8 Jenthe 2 16 15 12 rise in ECA 6% deposit account.‘ Adjustarent of gold subscription to IMP] 59 
Machinery 4 7 a 10 estinees — . ‘ . * Including some private capital movement. 
_- oS 8% eee ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total les| Mone’ 
Products : ¢« ¥ 8 IMF, IBRD, and. contra accounts. Domestic Loans and Inves-/ in 
Wood, Paper, and ae ments: Government: Data include the “Government Regulation) th 
- Account”; prior to 1945 includes the ae learing . 
: Accounts” and “Occupation Accounts’ through which Danish 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 trade with Germany aod German occupation costs in Denmark 
at 1947 prices. X Prior to 1947 at 1935 prices. were financed. In 1945 liability for these aonounts = ome , 
; ; by the Danish Government and they were transferred to the “Gov- 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ernment Regulation Account.” Non-Government: Includes som| 1 
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om _———_—_—_——— a — Se ————_ 1953 —__ —_——_ 
a, ean . ‘ ee 
1952 "Reb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948 =100) 
‘ f 9 9 9 99 99 99°C « 
l 118 119 120 119 84 115 121 120 119 112 111 116 122 122 123 122 90 
Hr 126 4126 «=«:129—Ss«129 90 124 128 125 123 ~~ 116 115 117 125 125 129 131 91a 
1 | Mm (ls S 81 lls 119 118 109 110 115 121 120 © 121~=« 118 91b 
: ; eT Sieve iam. eee 
aS” pat oe alate ‘ese kis .. ve ae ves exes ee eee ‘a ate 93 
154 | 151 145 154 158 172 165 155 151 136 145 143 179 166 172 176 sates — ecm - 
108 | ‘jog 112 111 113 111 78 109 113 113 113 108 107 110 115 114 118 118 cea’ Oa 
| ee (Per Cent of Union Membership) 
125 | go 16.8 93 89 7.8 7.5 92 9.5 9.2 11.0 24.6 17.4 155 95 79 638 4.1 .... 9 
25.0 98 
99 
for all private and all savings banks are as’ follows (in millions of The National Bank rediscount rate was established March 1, 1938 
1 1982 | toner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, at 3.5 per cent, and since then has been maintained at '4 per-cent 
— 5090; Time Deposits, 5,033. Total Assets: Balance sheet totals below the discount rate. Share Prices: Weighted arithmetic aver- 
5 5.994 less contra and similar accounts. Domestic Loans and Investments: ages of price relatives with original base 1935=100. Based on 
8 -6\107 Of which private bank credits to the Government (in millions of quotations in Copenhagen. 
Ss 
$= kroner) : ; 
' $25 a 15 1988 ons 1048 one PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
' = re 126 1945 1.199 1949 563 home consumed goods. Export Prices: General index based mainly 
i _ ia89 135 1946 737 1950 539 on prices of pork, butter, and eggs, weighted by export values of 
o} 60 1940 242 ¢ 1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
rain Eo : } Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
7 7 ings banks data on Credits to the Government are not. avail- Sn tote DN 
207 Savings ' r , only, in intra-European trade and world trade to and from Europe. 
able. Cash: Currency holdings and deposits with the National ; 
Bank, including balances of the savings banks with the Postal Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
; Checking Office. wanes pt an 208 Tae weighted by the average gross 
a ; od reight proceeds in and 1947. 
3 | CurrENCY AND DEPOSITS: Currency: In the hands of business, indi- ™? 
; viduals, foreigners, and the Government. Deposit Money: De- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
> ii mand and passbook deposits of business, individuals, and foreigners clusive of electricity and gas. Animal Feedstuffs: Production of the 
1 with the Other Banks and total demand deposits with the Postal various feeds weighted by their relative caloric values as animal 
Checking System. Time Deposits: Of business, individuals, and feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
; with the Other Banks. Government Deposits: Ordinar : F : : i ion? pee 
; : foreigners WI e f the Minis 2 Fi 7 Oh he Nati 4 pork, weighted by 1935 relative prices. Fisheries Production: In 
1 60 | and special ra 0 s. e de BCA meses with t ” ae 1948, 226 thousand metric tons. National Income: At factor cost. 
2 Bank. Special accounts include KE counterpart”’ and other Gross National Product: At factor cost. 
funds set up under foreign aid programs. 
: = GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): — Expenditure: At market prices (in billions of Danish 
, 60 Dericit (—) oR SURPLUS = ee eo . an a ~~ = —— np yo 
: 0 Dericit (— SURPLUS - — _ , = >rivate i 
. wn . ee 1, 100 1,127 1.762 8,011 $'303 3,135 Private consumption . 12.85 13.80 14.16 16.11 17.23 
ie ‘ ‘ Gov't current expenditure... . 2.02 2.09 2.23 2.40 2.78 
? 6¢ Expenditure a 994 1,097 2,161 2,990 2,168 3,164 Gre oe tes gy enti tall 56 69 8s 7 96 
| 6% Occupation Exp.(—). —983 —746 74 — = _ an leieeetindaak: Peeuadiaeae ¥ ‘ss - 
-—— | Gross private dom. investment 3.07 3.34 $8.85 6.07 5.23 
5 <1 | Funcino or Davicit Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 
6s Net Borrowing 960 1,008 353 —1,049 -—889 —430 Of which: 
~ = 65 tins df Gash Mahaneos — 33 167 78 11028 ~246 257 Building and construction 1.67 1.84 2.08 2.50 2.97 
lt 66 Kroner Dent 1,865 2,917 11,256 9,989 9,056 8,306 Equipment. . . 4.67 1.78 $.20 8 = 8.65 $.93 
= 67 FOREIGN CURRENCY DEBT 634 590 ‘740 ‘960 1,004 1,324 Net change in commod- 
0 - , Nachengeintmecieeh.. = <8 ‘08 ‘19 “09 ‘is 
7} aM Occupation Expenditure: In addition some small occupation costs cae. ea ae eae ose Oe 
— are included in the figures for Expenditure. Net Borrowing: In- Equals: ah aia = 49 39 ' 
es... cludes change in balance of the occupation accounts. Kroner Debt: N sie lair sheen eames 1 - + 1 = 2.8 2.69 
Includes balances of the occupation accounts. Monetary Opera- ae = ——_— = == 
. 'Minw} — tions of —125 million in fiscal 1941 and Foreign Grants Received of Total 18.08 19.58 20.79 23.67 25.91 
ion to IMP 50 million in fiscal 1945 are not shown in the data. 
Gross National Product by Industrial Origin: At factor cost (in 
t Ly les| Money AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent billions of Danish kroner) : 
nd Inves’ —irredeemable bonds. Discount Rates of the National Bank and of 
Regulation) — the commercial banks for 3-month commercial bills have been 5.0 _— a he ae a eo +— 
n Clearing} and 5.0-7.0 per cent, respectively, since November 2, 1950. Since ie tag ecih caaiihis ; a a & ; ; 
_ 1936 changes in these rates have been as follows (in per cent) : culture .67 18 63 64 55 55 
. Manufacturi 4.99 5.56 5.80 6.67 7.63! 7.39) 
s assumed DiscounT RATES Genatrention- .87 95 1.05 1.26 1.50 1.61 
Senge a Mees . ; 
he “Gov- Date Established National Bank Commercial Banks See a — 1 ae —_ ~— 
udes some}  1986—Nov 19, . 4.0 4.0-6.5 public utilities _ 1.56 1.62 1.71 1.92 2.04 2.05 
19389—Feb 23... 3.5 $.6-6.0 Government ; 1.42 1.50 1.55 1.65 1.86 2.06 
Sept 20... 4.6 4.5-6.5 Dwellings. . .80 .83 .87 .92 1.00 1.10 
banks and Oct 10... 5.5 6.6-7.0 Other services ;. 22 te 1h 1.15 .82 .85 
; 1940—May 22... 4.5 4.6-6.5 Net income from abroad...... —.08 —.07 —.08 —.09 —.07 —.07 
all saving NM oe oh Gets occ dose <ee 5 4.0 4.0-6.0 Se —- 
7-1942 an} -1946—Jan 16 8.5 $.5-5.5 Total . 16.98 18.41 19.48 22.11 24.20 25.04 
ble figures 1950—July 4 ; 4.5 4.5-6.5 
Nov2... 5.0 5.0-7.0 ‘Including public utilities. 2 Including hotels, theaters, etc. 
————————— 
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TISTig Youu! 
tt — 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 195t 1959 Fe 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 

RN 465.565 50805 bs 8d 000 v _ - _ _ _ _ 1.00' 1.00 1.00 1.00 1.99 1 1. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) My 
| TN TN” _ _ — _ — 2.0 13.6 14.8 16.1 19.4 29.7 . 31 
11 ac hiadindsen: - — — — — 20 20 40 40 430 jo, 23) § 
12 Foreign Exchange.......... = =| = = = “ ae 108 no ws i 2 13 
13 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 33.2 32.6 16.5 10.5 6.9 42.7 14.7 : 17 

BUSINESS AND INDIVIDUALS l 
1h Foreign Exchange.......... 2.6 1.8 2.0 22 117 14.5 8.9X 4.6 
15 TOTAL. .......20eeceeeeeeeeees 5.8 5.9 4.9 8.0 44.9 49.2 39.0% 29.9 habs ees hank > 
16 DoLLAR EXCHANGE IN U.S. BANKS ..... sik hes laren 16.0 20.2 88.8% 35.7 35.1% 42.7 45 ui 3 
a 8 449 4 
17 Government and Banks..... es bene ran ore ¥ yee ean rks eee 25.8 30.2 994 34 
18 Business and Individuals... . pad ‘ns sees sees .: vee cae sees sees 16.8 15.6 a M4 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 OO aaa pene sa G i 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 118.7 115 12 
21 Imports, fob.............. 1.7 «118 11.6 «10.5 18.1 27-7) 68.4 5B 60 a86 gag NY 
VOLUME OF EXPORTS (1948 =100) 
22 cede a ekieteonse 3 112 106 107 109 86 108 122 100 115 111 124 1399 | > 
23 See. OK ese aan ween es 76 110 109 89 73 98 i 100 78 100 89 gi > 
24 sw wah 95 73 122 74 153 90 79 100 125 111 123 an | > { 
25 ee ca ckwb ean av «x 23 64 63 17 67 205 108 100 151 104 116 10 | 7 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... — — — _ _— — 18.67 14.84 16.06 19.87 29.74 go, } al. 
81 Domestic Loans & INVESTMENTS 
Government............ — — _ — — — 5.61 6.76 7.06 7.58 9.59 1 
82 CREDITS TO OTHER BANKS...... — oo — = — — — .07 .70 53 .33 87 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 8.27 4.14 2.88 65.74 83.18 32.65 16.46 10.49 6.95 11.70 14.66 wa} 1 
41 Domestic Loans & INVESTMENTS 3.74 93.62 4.43 3.85 6.78 10.22 23.564 30.26 29.67 33.46 41.13 46.9 | 4. 
42 Government............... — — — — $.19 4.11 14.78 14.94 14.08 14.42 14.61 iggy} 3 
43 Official Entities... ...... — — — — 42 68 71 .% 67 72 1.72 go} ! 
hb Business and Individuals.... 8.74 98.62 4.43 38.85 $8.17 6.42 8.04 14.55 14.93 18.33 24.80 255) 4 
ees cadisteeands .08 .16 25 19 .28 22% 6.31 9.61 9.26 9.79 14.55 15,9} 1 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.2 | % 
51 ecw 2.69 2.24 2.46 2.78 12.88 15.71 17.75 %13.90 16.10 19.44 24.67 29.6 | 2 
52 Deposit Money*........... 8.44 $8.89 4.87 6.76 21.18 23.74 22.00 18.64 24.83 24.95 931.87 35.) 2 
53 Time Deposits: Other Banks... $8.65 4.02 2.67 93.17 11.15 8.95 14.28 14.81 10.87 10.62 11.47 13. | 2 










54 Gov’t. Deposits: Other Banks. . ee or 5 ent 78 8.83 5.61 7.10 X 8.56 8.26 13.85 21.86 18.02 
55 BANK DEBITS”............ 


25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 a 
56 To Deposit Money..... 19.88 28.27 387.87 38.90 34.16 41.17 51.81 171.46 
57 To Government Deposits ; ree eats retea 5.89 — 8.37 14.37 16.01 15.40 16.64 19.59 22.21 21 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (Ciudad Trujillo) °.... pase ae eee 71 84 100 100 86 83 93 94 
81 Export Prices: Sugar......... 26 19 29 29 62 84 99 100 80 87 114 "7 

UNIT VALUE OF EXPORTS 

82 Cacao.. ae ee 19 10 11 11 25 27 65 100 59 89 102 100 
83 Oe 33 26 25 19 55 71 91 100 114 194 216 198 
84 Cost or LiviINnG (Ciudad Trujillo) 79 88 99 100 96 96 105 106 
85 WAGES (Daily Rates)........... 49 53 94 100 101 106 114 113 


inne enema eteemeecemmaacmaaemaat ama iaamaaepa steam aamsla teresa meamesmmemnmmsnemmmamesnnmnman 


* Mainly with Other Banks. ™ 





> Monthly totals and 12-month averages. * Home-consumed goods. 
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a 1952—— ~ mie 1953 
1 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
198 (Pesos per U. S. Dollar: End of Month) 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 


0 
0 1.00 1.00 (Millions of U. S. Dollars: End of Month) 


92.3 32.7 32.9 31.9 32.9 33.9 33.7 31.4 31.8 32.3 31.0 29.3 28.7 29.1 28.8 29.3 29.4 10 
T aay Sl soy) 2s1 12.1. 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.2 12.1 12.1 4 
yy 2) 20.2 20.6 20.9 19.8 20.8 21.8 21.6 19.3 19.7 20.2 18.9 17.2 16.6 17.0 16.7 17.2 17.3: 12 
7 = 419.0 19.1 18.2 18.8 18.5 15.4 1.1 12.7 10.5  IL.1 12.5 14.1 18.6 15.38 15.7 18.5 13 
| : : 
. 2 39 50.5 53.4 51.5 504 51.2 49.9 46.6 43.3 43.5 44.2 44.9 45.3 47.0 48.3 48.0 47.5 16 
8 42) Bo 362 439.0 37.3 36.0 37.7 35.9 32.1 27.9 28.7 29.6 29.3 28.0 27.9 29.7 29.6 28.4 17 
r ae ue 14.3 14.3 14.2 14.5 13.5 14.0 14.5 15.4 14.7 14.6 15.7 17.4 19.1 18.5 18.4 19.1 18 
. 6 ‘ 
(Millions of Pesos) 
— 9 1.5 10.4 10.6 114 10.9 86 5.5 7.3 10.1 7.4 6.8 5.8 8.5 12.0 7.4 11.5 .... 20 
6 115.0 51 6.6 48 5.7 43 4.8 412 4.8 4.6 44 5.4 7.0 6.3 82 7.0 6.6 6.4 ....- 2! 
6 57g (1948 =100) 
5 —~> 203<——_ —--+» 143<—- ——-» 60<—— —_—>» 1<—— ——-»> 226<—— ...... 22 
: 139 ec ——»> 102<-——-__ ——-» 48<——-_ ——-» _ 110<—— —> 60<—— ——> 19<——.... #8 
3 gt Ly 8<— Ss > 1 <—— ——> 128<——-__ ——-> 338<——-_._.- ——_> 248<—-. ——-» 27<——_...._ & 
6 ie , oe— > «285 <——  ——> 1688<—-_ ——-> 209<——-] _- ——> 38<——-  ——> 30<—_..... 8 
(Millions of Pesos: End of Month) 
4 32.93 | 31.05 92.31 32.69 32.94 31.91 32.90 33.87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76 29.28 29.42 30 


8 9.5 7.46 7.39 7.31 7.31 8.81 8.78 8.78 8.77 8.77 9.00 9.53 9.12 11.76 11.06 10.52 10.80 10.80 10.80 31 


3 g 33 Be .39 .54 .49 .34 oul .18 .46 .51 .87 1.22 02 80 64 .33 90 1.02 32 
(Millions of Pesos: End of Month) 
6 ay 17.38 19.02 19.08 18.19 18.80 18.53 15.44 11.13 12.66 10.54 11.11 12.45 14.12 18.64 15.83 15.74 13.46 Sa ee 
3 46.9 40.44 40.54 40.58 40.36 41.04 42.28 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 eu) ae 
1 ian 13.838 13.20 13.21 12.38 12.93 15.56 17.30 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 vide. ae 
9 s 1.95 1.90 1.89 1.99 1.98 1.98 2.01 2.06 2.16 2.26 2.27 2.45 264 2.20 2.06 2.06 2.2 .... @ 
0 25 56 4.76 25.45 25.48 25.99 26.13 24.79 26.48 25.34 26.63 26.54 25.56 25.09 23.94 23.73 28.16 27.51 28.80 eas ee 
5 15.99 5.95 17.04 17.58 16.92 17.20 18.16 18.04 18.29 15.83 13.96 15.29 14.838 16.12 14.15 14.23 138.75 14.26 cw. 
(Millions of Pesos: End of Month) 
4 65.96 | 56.583 58.90 57.78 59.06 60.18 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 .... 50 
7 29.64 | 24.60 24.59 24.53 25.54 26.11 25.97 26.94 26.45 27.06 29.58 29.64 28.738 28.23 27.68 28.19 28.25 28.85 .... &! 
7 35.62 | 31.93 34.32 33.26 33.52 34.07 38.91 36.50 382.73 33.47 33.33 35.62 34.46 34.52 33.58 33.32 33.39 32.61 a 
12.42 12.66 12.73 13.05 13.22 13.52 13. 5. 5. 3. 72 14. 4515. 5. aa 
1 18.81 22 18.52 18.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 15.06 15.06 14.80 3 
6 18.02 4.44 28.88 25.26 22.58 28.72 22.12 28.09 21.26 21.43 18.21 18.02 21.67 20.98 21.77 26.33 18.85 19.65 eae 
9 93.67 78.63 92.18 81.92 90.92 79.61 86.07 95.87 94.03 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 .... 55 
1 71.4 57.26 65.42 59.84 65.54 58.29 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 Seen, 
9 29.91 21.387 26.71 22.08 25.88 21.33 24.86 17.13 15.85 17.42 22.46 30.46 24.06 .20.59 25.76 29.16 31.09 17.47 eam Ue 
(1948 =100) 
3 44 93 93 93 94 95 95 95 95 95 94 94 94 93 94 94 96 ee 
” 100 101 108 111 113 114 109 100 93 89 82 84 90 90 87 88 89 91 exe Se 
6 198 219 213 214 207 188 162 168 152 207 216 217 218 220 219 223 225 222 cave 
5 106 106 105 106 106 107 106 107 107 107 106 106 107 105 103 104 106 106 ieee 
4 113 107 107 107 110 108 109 118 117 115 119 121 119 119 122 125 124 123 cnietee ae 


a 


‘Beginning October. 2 September 30. * November. P 73 
age 





Ecuador 





Exchange Rates 


SELLING RATES 
fficial.... 


With Tax 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold. 
12 Foreign Exchange. . 


18 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.. 
VALUE OF TRADE (In Sucres) 
21 Exports. Be 
22 Imports, f.0. b. 
VALUE OF TRADE (In oem 
23 Exports... 
24 Imports, f.o.b. 
VOLUME OF EXPORTS 
25a ; 
25b 
25c 
Assets of the Central Bank 
30 FOREIGN ASSETS 
31 Domestic LOANS & INVESTMENTS. 
32 Government. . 
33 Official Entities va 
34 Business and Individuals... . 


85 CREDIT TO OTHER BANKS... 


Assets of Other Banks 

DomeEstTIc LOANS & INVESTMENTS 
40 Business and Individuals 
41 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Central Bank 
54 Other Banks... 
55 Time Deposits: Other Banks 
56 GOVERNMENT DEPOSITS 
57 Central Bank 

58 Other Banks. . 

59 BANK DEBITS*.. 


Prices 
WHOLESALE PRICEs (Export Goods) 
80 1939 Weights. . 
81 Current Weights. ... 
82 
8&3 
84 
85 Foop Paces (Quito) . 
Production 
90 CRUDE PETROLEUM.... 


* Monthly totals and 12-month averages. 


5.004 
15.004 


1940 ‘' 1945 


(Sucres per U. 


INTERNATIONAL FINANCIAL Sr 


1946 





1947 1948 1949 1950 


1951 


.S. Dollar: End of Year) 
13.50 13.50 13.60 13.50 
13.90 15. 5.17 15.17 15.175 15.16 
— — aa”) 6 Ae 20.17 
a .25* 18.01 18.42 
24.92% 24.68 25.09{ 18.37 


(Millions of U. S. Dollars: End of Year) 


oa 
Ste eKCOn so 


—™ > 
te 


26.6 
20.4 


36.5 
20.2 
11.7 16.3 6.2 
18.3 17.2 9.4¢ 


(Millions of U. S. Dollars) 
2.43 2.68 2.03 

(Millions of Sucres) 

862 74 695 625 

$24 414 604 671 

(Millions of U. S. Dollars) 
26.8 42.5 44.0 
24.0 30.7 44.8 

(1948 =100) 

101 99 119 100 

55 39 53 100 

46 106 98 100 

(Millions of Sucres: End of Year) 

446 491 868 876 

180 235 227 179 

108 155 107 h2 

32 57 50 41 

40 23 69 86 

33 30 12 63 


33.1 
21.4 


27.8 
20.6 
7.8 
10.0 x 


37.4 
18.8 


2.77 


46.3 
49.7 


(Millions of Sucres: End of Year) 
519 561 571 688 
218 263 190 190 

(Millions of Sucres: End of Year) 
632 698 602 651 
321 350 329 345 357 459 
310 348 272 306 356 457 


12 10 15 11 46 28 
299 338 257 295 310 429 
100 105 98 92 100 134 


63 59 66 63 55 77 
33 29 34 35 33 48 
30 30 32 29 23 29 


885 1,173 1,340 1,392 1,428 1,563 


929 
176 


712 915 


(1948 =100) 
60 96 100 17 
100 83 


129 


75 100 156 


47 
121 
105 

78 


93 100 
111 100 
115 100 

89 100 


59 
192 
90 
98 


100 
337 
93 
97 


> Guayaquil. 


(1948 =100) 


90 92 100 100 103 
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a 
Feb Mar Apr May June 
15.15 15.15 


17.87 17.35 


$2.6 34.3 
22.4 22.4 
10.2 11.9 


953 


—1952 
July 


17.50 


Aug’ Sept Oct Nov Dec Jan 


(Sucres per U. S. Dollar: End of Month) 


15.15 15.15 


17.45 17.50 17.50 17.45 17.45 


(Millions of U. S. Dollars: End of Month) 
‘ 39.4 3. 43.6 43.5 
22.56 22. 22.6 22.6 22.6 
16.8 20. 21.1 20.9 21.2 
(Millions of U.S. Dollars) 


15.15 


17.40 


.09 


150 
60 


-08 


166 
71 


-07 


101 
85 


.07 


(Millions of Sucres) 


98 
79 


(Millions of U. S. Dollars) 


10.0 


13. 


6.7 


6 


————-1953- 


Mar Apr 


15.15 


17.40 


Ecuador 


June 


15.15 


17.50 


July 


15.15 


17.45 


5 

4.0 4.7 5.7 5.2 
(1948 =100) 

101 88 121 214 

256 216 170 123 


153 255 3 — 


(Millions of Sucres: End of Month) 
591 647 654 652 657 
324 276 273 
50 § f 63 73 
52 f 51 60 
2 161 140 
96 94 105 


22 


(Millions of Sucres: End of Month) 
995 1,040 1,039 1,058 1,074 1,092 1,110 


217 228 247 272 279 267 295 281 
(Millions of Sucres: End of Month) 


859 874 958 1,021 1,036 1,025 1,038 1,018 
425 425 481 s 513 522 518 513 493 
433 448 477 508 514 507 524 525 


45 43 44 49 46 49 45 52 
388 406 433 458 468 459 479 473 


130 133 138 144 148 150 150 152 


115 110 111 113 123 123 127 142 
72 71 73 73 78 81 84 95 
43 39 38 39 45 42 43 47 


1,726 1,670 1,953 
(1948 =100) 


15 «111 106 92 87 90 

443° «427 403 388 389 391 

123 123 123i 123 130 133 

110-114 123 109 106 106 
(1948 =100) 


110 107 110 ——-> 115<— 


errr terete reernereerreneeeeree neat retreat reer eee eect teaaaenaammaas sma ssassmeaaesssamsatlats tars stccaaleaat 
' Beginning December 1. 2 Beginning May 5. ? Established in June. ‘ September 30. 










































































Egypt 


Exchange Rates 
fo ET 


Gold and Foreign Assets 
70 WNaweomat, BANK............... 


11 eee 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKs: Foreign Exchange. 

Ns is kw Ska we 

16 DOLLAR EXCHANGE IN U.S. BANKS 

17 Government and Banks. . 

18 Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 EE is wc «Sh nie kw s i 

21 SI, BS Nokes as so 0 os 
VOLUME OF TRADE 

22 Exports*.... 

23 Cotton: Total 

24 Ashmouni. 

25 Karnak. 

26 Imports*..... 


Assets of the National Bank 
380 FOREIGN ASSETS............... 


81 Domestic LOANS & INVESTMENTS. 
82 Government. . 


33 Business and Individuals... . } 
84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS (Net).......... 
41 Domestic LOANS & INVESTMENTS. 


42 OE Fase is bin 
43 Investments. .... 4 
0 Oe = eee 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency........ 
52 Deposit Money 
§2a National Bank......... 


52b Other Banks..... 


53 TIME DEPOSITS......... 
53b National Bank............. 
53a [ote SeOES............... 


54 GOVERNMENT DEPOSITS. . 
54a sc kok wke ss 
546 SD. civ awe nwees 


55 BANK DEsiITs>............ pas 
56 BANK CLEARINGS®.............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE*. 


72 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICES ° 
Export Goods 


81 Cotton: Ashmouni..... 
82 Karnak....... 
UNIT VALUE OF TRADE 
83 SE 
84 Bo ha ah 
85 EE Seg lis snow ds a a 
86 CosT OF LIVING (Cairo)......... 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton. . 
92 Rice.... 


® Moving cross weights. 
4 End of year through 1946. 
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1937 


6.127 


218 
55 
89 

124 


rh a 
i) ) 


1938 


4.762 


29.4 
36.8 


_ 
So 
“a 


93 
56 


INTERNATIONAL FINANCIAL St 





1939 1940 

4.128! 4.128 4.128 4.128 4.1279 4.127 
(Millions of U. S. Dollars: End of Year) 

162 290 1,460 1,428 1,410 1,408 

55 53 53 54 54 54 

42 151 1,116 1,060 1,022 1,014 

65 86 292 314 334 339 

84 55 

ae iiss 1,494 1,463 

“ 19 21 26 28 

(Millions of Pounds) 
34.2 28.3 45.2 69.0 89.5 143.1 
34.0 31.3 59.0 80.0 99.6 160.3 
(1948 =100) 

107 66 52 77 94 100 

119 68 54 74 97 100 

164 83 55 91 97 100 

K6 60 72 121 100 

55 53 34 55 62 100 
32.3 63.5 
21.8 15.3 
8.5 6.3 
13.3 9.0 


62.5 86.8 
30.9 43.4 
31.6 43.4 
5.6 5.3 
34 026.0 
9.9 9.3 
5.68 6.48 
50 50 
32 39 
16 24 
23 30 
36 54 
36° 40 
"98 ~=—-:108 
69 51 


b Monthly totals and 12-month averages. 
© Home-consumed goods. 


1 1945 1946 


1947 


(Millions of Pounds: End of Year) 


346.7 338.8 334.4 333.9 

11.8 19.7 22.8 20.4 

5.9 15.4 15.4 12.3 

5.9 864.8 @ 

(Millions of Pounds: End of Year) 

Bois Naas 20.3 13.4 

68.8 64.0 X 78.4 91.0 

62.7 Ti. 

bets 15.7 13.8 

37.4 41.1X 44.0 48.4 

(Millions of Pounds: End of Year) 

355.9 334.6 X 317.9 350.0 

149.8 146.3 X 141.1 154.8 

206.1 188.3 4176.8 195.2 

66.1 78.5 

110.7 116.7 

12.5 Os 29.1 23.5 

é es 3.4 5.8 

oe gaits 15.7 28 

62.0 80.5 94.1 52.2 

es 87.6 44.1 

6.5 8.1 

29.4 32.1 32.2 39.0 
(Per Cent: Average of Months) 

2.765 2.74 Bute 2.80 

. 505 .40 .40 .50 


(1948 =100: Average of Months) 4 
119 100 100 100 


(1948 = 100) 
101 97 92 100 
41 55 64 100 
56 57 58 =—s-:100 
57 58 65 ~—s-:100 
ae brcnig 80 100 
102 87 96 100 
104 102 99 100 

(1948 =100) 
ii 87 89 100 
58 68 72 100 
66 72 98 100 





1948 
(U. S. Dollars per Pound: End of Year) 


1949 


2.862! 


984 
54 
694 
236 
32 
1,016 
62 


108 
137 
86 

104 
330. 


16. 
10. 


Co 0O ence 


113. 


© 
© 
— Or CO 


- 


bo 
ur 
1M ION MUS Qo Pwo 


94 


9 


“ 


97 
89 


100 
99 


103 
89 


1950 


2.862 


979 
98 
636 
245 
24 
1,002 
76 


72 


328. 


w 
~] 
orm on 


17. 


19. 
13 


on 


120. 
110. 


36 


Dono & 


360. 
188. 
171. 


nNom 
Aro ~~ > 
G ho COCO) COMA’ Wges CONIEH 


cig bh 


bh Hoke 


p 


. ~ 
— 
~ 


or 
oO 


wo 
am 
a 


oo 
os 


104 


145 
113 


115 


101 
104 


103 
99 
95 


1951 


372. 


168. 


53. 
114. 


9 
l 
8 
9 
9 
35.0 
3 
26.7 
39.7 
6 
1 
1 
3 


261. 
59.! 


116 


174 
196 
182 
100 
115 


114 


99 
47 


¢ Beginning July 1951 average of all bills issued. 


1952 


369 


779 


Sree, 





VoLU™ 
—_ 


casi 
Fel 


we VI, NUMBER 9, SEPTEMBER 1953 
U ’ 











TATISTcy | YoU 

—i ——1952-—— 5 —___—__—___—-—1953 — — 

— =a Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July 

(U.S. Dollars per Pound: End of Month) 
2.869 9 962 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.8352 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
” : (Millions of U. S. Dollars: End of Month) 
ne on 891 868 850 852 837 810 733 756 750 752 750 744 743 754 750 755 10 
— om) «(O1ThCisia‘THCitid‘TASsCdLTS TATA THT 174 17417 174 174 174 11 

174 M4 599) 2680S 249) 251 238) LS sd84)S 165 207 -~— 209 206 «6200 «6200 »= 210 207_~Ss 12 12 

= = 47 «4270S « 427) 427) 426 425 425 417 869369 369 369 369 £369 «369 + «#8369 13 

_ 36 O6tC«C(ié‘ CH HH 25 24 1h 

= wg 917-««905-=:«889 878 8ST 835 805781 T7GS 77 115-768 ae, . shah 15 

og 4«127:=««1238—'s«d8'—ssdBsLT_Ss«104 92 72 62 60 58 55 53 54 54 55 16 

60 i 124 «:119s«d4#:~sé<“‘izizdwSstSSCdS i100 88 68 58 56 54 51 50 50 51 52 17 

2 i 4 4 5 5 5 4 4 4 4 4 4 3 4 3 3 18 
(Millions of Pounds) 

145,] 90.0 8.4 7.6 8.9 4.9 10.7 29.1 2.0 11.4 0.8 13.5 11.0 9.4 13.3 12.9 13.7 14.1 20 

2117 8 16.2 16.8 23.0 14.0 19.5 12.0 14.2 19.1 17.6 23.1 9.6 13.0 13.1 15.8 16.4 13.7 21 
= 7 (1948 =100) 
"3 ; 4 ee 4 ioe jaa She 22 
" a 8 28 54 34 85 261 13 68 96 108 97 82 23 
94 | 62 28 40 138 30 86 426 6 60 79 116 111 66 24 
70 } 119 38 24 16 34 55 104 18 89 123 111 104 95 25 
(Millions of Pounds: End of Month) 

262.1 992.1 310.3 302.5 296.0 - 296.8 291.6 282.3 272.8 263.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 263.1 30 
77.1 99.3 40.8 40.5 40.2 41.7 53.3 55.1 7o.e «6G | 6ST 86.5 103.1 95.8 90.6 90.0 89.8 . 8 
57.6 97.4 26.8 27.8 27.8 27.6 36.9 40.4 47.6 47.6 50.3 57.6 70.9 92.1 86.2 81.1 80.6 80.8 waa ae 
19.5 1.9 14.0 12.7 12.4 14.1 16.4 14.7 16.1 20.0 19.2 19.5 15.6 11.0 9.6 9.5 9.4 9.0 12.0 33 
4.2 148 13.4 13.6 14.9 5.9 4 3.5 3.5 4.2 27 #18 «1.2 5 8 6 2 Sh 

(Millions of Pounds: End of Month) 

91 | 8.0 9.0 12.6 18.5 88 69 85 7.7 8.7 88 9.1 8.8 8.4 40 
118.3 114.9 116.8 114.8 107.7 101.4 99.2 92.6 94.7 107.3 108.7 118.3 112.0 97.5 41 
101.8 103.7 105.2 103.8 96.6 89.9 82.7 75.7 77.7 90.5 92.0 101.8 95.2 80.9 42 
16.5 11.2 11.6 11.0 tad 11.5 16.5 16.9 17.0 16.8 16.7 16.5 16.8 16.6 43 
35.8 48.5 42.8 35.2 39.7 47.6 51.1 59.5 55.8 43.6 43.0 35.8 40.9 59.3 hh 

(Millions of Pounds: End of Month) 

366.8 | 352.9 350.3 349.6 343.6 344.2 837.8 344.7 344.3 354.6 357.7 366.8 368.1 364.6 a ar re sii . 50 

206.5 | 199.9 196.1 195.3 188.3 184.6 179.2 181.2 188.7 198.6 202.0 206.5 206.4 203.6 196.9 192.5 190.0 185.7 181.7 51 

160.3 § 153.0 154.2 154.38 155.3 159.6 158.6 163.5 155.6 156.0 155.7 160.3 161.7 161.0 ay dan ea 
51.8 49.9 51.4 54.8 56.9 56.0 52.8 538.0 50.7 53.3 52.1 51.8 53.3 51.6 . 52a 

108.5 | 103.1 102.8 100.0 98.4 103.6 106.3 110.5 104.7 102.7 103.6 108.5 108.4 109.4 . 52b 
30.5 $5.4 34.0 32.9 32.5 31.3 31.9 32.9 30.8 29.9 30.5 30.5 32.3 32.7 . 58 
3.2 7.5 7.5 Tea 6.7 4.6 4.1 4.9 4.4 3.1 3.2 3.2 3.2 3.1 . 58a 
27.3 27.9 26.5 25.7 25.8 26.7 27.8 28.0 26.4 26.8 27.3 27.3 29.1 29.6 . 53b 
16.6 41.2 37.2 35.9 25.5 16.7 25.2 7.8 8.9 8.5 8.2 16.6 20.7 20.6 ; = it Sie wan ie 
7.9 $1.8 27.9 27.2 16.9 8.1 16.8 — 7.9 13.3 12.7 14.7 14.7 15.3 11.6 10.2 54a 
8.7 94 9.3 8.7 8.6 8.6 8.4 7.8 8.9 8.5 8.2 8.7 7.4 7.9 . 54d 

221.4 207.6 200.6 211.3 216.8 197.0 2385.6 241.6 193.9 249.9 193.5 223.6 208.5 198.6 4 55 

50.5 53.9 47.9 438.5 59.0 46.2 538.5 49.9 38.2 52.5 48.1 51.2 53.2 63.3 64.4 56 

(Per Cent: End of Month) 
3.98 3.92 4.02 4.12 4.16 4.21 4.08 4.00 3.84 3.97 3.87 3.74 3.66 69 3.5 70 
.88 15 .85 .84 75 5 .84 .84 1.07 .90 1.22 .85 .90 1.19 2 71 
(1948=100: End of Month) 
75 86 82 17 76 74 73 72 72 68 8 67 65 65 62 72 
(1948 =100) 

113 122 119 116 113 113 112 112 110 106 104 104 105 106 106 105 80 

106 137 102 104 106 108 110 102 92 84 82 82 78 78 77 79 78 80 81 

128 193 re 135 132 135 137 102 84 79 76 75 75 76 75 77 76 77 82 

138 aa ee ve ; aed Sh cae es ce. Rie 83 
aa 91 84 121 78 76 80 68 70 84 69 79 62 84 

113} 117 116 116 115 114 114 113 113 106 106 105 105 106 106 106 86 

‘ 90 

105 91 

40 92 
————— 


ree 


‘Beginning September. 


2 Beginning July 14. 
‘June /August. . siamo 


+ Beginning September 19. ‘End of December. 
7 1934/38. 


‘ Average of July/December. p 77 
age 















































El Salvador 


Exchange Rates 


1 


COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


1937 


1938 


1939 


10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 
11 TN re ree os So wuss 6.61 6.63 6.63 
12 Foreign Exchange.......... 1.33 1.28 1.22 
re .82 1.15 1.55 
14 Foreign Exchange.......... .28 .63 .92 
15 Foreign Investments........ 54 52 .63 
ee Eee ons gran és in he 8.76 9.06 9.40 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. .76 .89 .14 
VALUE OF TRADB 
21 ec idakenranws 87.1 25.9 80.4 
22 Imports, c. i ee 26.0 22.9 22.1 
VOLUME OF TRADE 
23 Exports (1935/39 Weights). . 95 17 81 
24 i ae i ss op i 113 88 97 
25 Imports (1935/39 Weights). . 45 40 42 
Assets of the Central Reserve Bank 
80 Tora Agumrs.............. 28.32 27.41 28.26 
eee 19.86 19.78 19.62 
82 DoMEsTIC LOANS & INVESTMENTS. 6.58 6.32 6.44 
33 Ne ss bm wipe 5.92 5.47 5.01 
34 Business and Individuals... . .66 .85 1.42 
85 CREDITS TO OTHER BANKS...... 1.36 .44 1.26 
Assets of Other Banks 
40 TOTAL ASSETs. 30.88 30.88 33.46 
41 FOREIGN ASSETS Adie ck ws 2.06 2.88 3.88 
42 Domestic Loans & INVESTMENTS. 24.14 22.10 23.83 
43 Government.......... 1.43 1.20 1.05 
4h Business and Individuals. . 22.71 20.90 £2.78 
RN NNO og So igo ee wi 1.30 2.02 2.03 
Currency and Deposits 
50 Money SUPPLY................ 23.90 22.97 23.19 
§1 Currency (Net) 17.57 17.00 17.28 
§1la C. R. B. Notes( Gross). . 15.15 14.85 15.82 
51b Treasury Coin (Gross). . 2.92 2.78 2.61 
52 Deposit Money............ 6.33 5.97 5.91 
§2a Central Reserve Bank... 2.22 1.86 1.70 
2b Official Entities... . 1.14 1.04 .91 
52c Business & Indiv... . 1.08 .82 .99 
52d Other Banks: Bus. & Ind. 4.11 4.11 4.21 
53 Time Deposits: Other Banks... . 1.25 1.53 1.36 
54 Gov't Deposits: Central Res. Bk. 3.26 2.30 3.00 
FOREIGN CURRENCY DEPOSITS 
55 Other Banks. . 2.27 2.13 2.60 
RT 16.47 16.48 16.74 
56a To Deposit Money 10.10 8.76 9.08 
566 Official Entities. . .43 .43 .44 
56¢ Business and Individuals 9.67 8.33 8.64 
56d To Government Deposits... . 6.38 7.72 7.65 
Prices 
80 WHOLESALE PRICEs (All Goods). . 41 36 30 
81 Export Goods: Coffee....... 34 29 29 
UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . . 35 30 32 
8&3 Exports (Current Weights). . 37 32 34 
84 Imports (1935/39 Weights). . 51 49 46 
85 Imports (Current Weights). . 58 56 51 
86 Consumer Goods....... 59 57 53 
87 Raw Materials......... 56 52 45 
88 RETAIL Prices (Food)>........ 47 42 34 
National Income 
90 Gross NATIONAL PRODUCT..... 244 










* Monthly totals and 12-month averages. 
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1940 


2.5100 2.5019 2.5096 2.5100 


1945 


1946 1947 


INTERNATIONAL FINANC 
TAL Statum, 
1948 


1949 


(Colones Per U.S. Dollar: End of Year) 
2.5025 2.5013 2.5025 2.5038 2.5025 
(Millions of U. S. Dollars: End of Year) 


2.5075 


> San Salvador. 


1.01 28.16 28.56 29.26 29.71 
6.64 13.20 12.46 14.73 14.61 
-62 14.95 16.10 14.62 16.20 
1.89 3.16 3.20 2.10 1.40 
ef 3.16 2.39 1.29 1.40 
.62 — .80 .80 .O1 
9.16 31.32 31.76 31.86 31.12 
2.54 9.32 6.95 7.98) 7.56 
(Millions of Colones) 
> [.82 1.00 1.91 .94 1.82 
26.1 52.6 63.5 90.2 112.4 
20.3 33.8 52.2 91.9 108.7 
(1948 =100) 
82 81 7 94 100 
97 102 79 115 100 
36 44 64 94 100 
(Millions of Colones: End of Year) 
29.06 80.56 838.05 87.87 86.25 
18.16 70.39 71.89 78.14 174.28 
7.16 4.50 2.76 3.47 2.16 
6.71 2.99 2.16 2.21 1.95 
1.45 1.50 .61 1.26 ool 
2.389 $8.95 7.49 9.85 8.76 
(Millions of Colones: End of Year) 
35.85 73.02 76.86 79.87 76.36 
4.92 7.89 7.99 5.25 8.61 
24.88 38.01 46.63 56.98 54.75 
1.30 .56 .81 1.14 .82 
23.08 37.45 45.82 55.85 53.94 
2.66 20.12 11.04 9.98 9.77 
(Millions of Colones: End of Year) 
21.39 81.71 81.02 85.38 88.61 
15.84 47.99 51.75 55.44 59.62 
14.04 46.02 49.53 53.86 57.00 
2.40 4.06 4.13 4.18 4.68 
5.55 38.73 29.27 29.94 28.99 
1.70 4.82 4.96 5.69 5.46 
.94 2.00 °— 622 3.58 3.52 
.76 2.75 2.06 Zone 1.95 
3.85 28.91 24.31 24.26 28.53 
1.25 .82 1.00 1.97 .87 
82 b.c0 612.78 «=8611.76 8.02 
2.838 12.28 18.90 10.82 11.30 
17.07 33.05 48.33 54.33 65.05 
8.838 21.24 27.91 36.12 41.87 
.43 85 1.12 1.56 1.84 
8.40 20.39 26.79 34.56 40.03 
8.24 11.81 15.43 18.21 23.18 
(1948 =100) 
26 62 73 89 100 
23 54 71 92 100 
28 55 74 91 100 
30 59 17 96 100 
47 75 82 94 100 
52 77 85 98 100 
53 91 91 107 100 
50 73 73 95 100 
36 81 67 75 100 
(Millions of Colones) 
229 435? 


37 


07 


17.28 
19.79 


8 


-65 


3.65 


40.72 
X 27.84 


13 
10 


5.2 
3.5 


112 
130 
106 


2.32 
2.68 


94 
.06 


6.49 


85. 


55. 
55. 
12. 


104. 


12. 
74. 
50. 


47. 
24. 


1950 


40.93 
23.03 
17.90 


2.04 
2.04 


—_— 


42.97 
X 16.16 
8.69 
7.46 


04 


109.79 


7 44 


80.12 
12.35 


128.71 

75.86 
.92 
5.52 


85 
.98 


3.05 
87 
1.76 


10.97 


97.60 
-46 

4.82 
60.64 


32.15 


136 
173 


99 





1951 
2.5075 


42.56 
25.71 
16.85 
1.84 
1.84 


44.40 
27.79 
18.49 

9.30 


2.36 


209.0 
167.5 


“109 


145.14 
83.98 
81.77 

5.78 


61.16 
15.48 
12.36 

3.12 


45.68 
1.88 
12.17 


8.13 
130.16 





1983 


















19 


15 
39 
20 


17 
33 


3 


2 
12 


2 


——— 


9 4988 2.4988 9.5025 2.5088 2.5088 


54.70 
25.63 
29.07 
2.60 
2.60 


59.40 
95.66 
97.74 
1.46 
1.46 


57.30 
43.72 
31.98 
11.73 


64.86 
38.97 
28.37 
10.60 


2(Cd 
95.2 32.6 
14.4 15.2 
>» 2074— 


156.83 154.67 
193.50 136.74 
9.98 3.65 


2.90 3.60 
08 = .05 


18.91 12.94 


130.18 125.48 
3.64 6.50 
99.44 93.63 
2.62 2.62 
96.82 91.01 
18.49 17.87 


167.40 165.25 
91.44 88.64 
90.46 88.38 
5.86 5.90 


15.96 76.60 
16.45 17.01 
12.05 12.54 
4.40 4.47 
59.51 59.59 
1.91 1.93 


20.02 20.65 


8.00 8.38 
165.33 150.28 
109.48 100.88 
10.87 9.31 
98.61 91.57 


55.85 49.40 


140 


‘187 «187 


55.02 53. 
25.61 29. 
29.41 23. 

a) «(6S 

1.79 1. 
56.81 55. 
42.47 37. 
31.30 26. 
11.17 10. 


.80 


2 2. 


25 
55 
69 
50 
50 


4l 
58 
83 


52. 
29. 
22. 


7 i. 
54.75 
78 
25.42 
11.36 


20 
16 


40 
17 


~~» 118<—$ 


.94 150. 
87.55 133. 
33 «64 
.60 3. 
73 01 


.53 10 


.61 122. 
48 4 
2.75 90. 
2.62 2. 
13 88 
.82 18 


.22 160. 
5.85 83. 
.89 82. 
5.92 5. 
37 76. 
86 16. 
22 
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130 


Aug’ Sept Oct Nov Dec 


Jan 


(Colones per U. S. Dollar: End of Month) 


2.5025 


(Millions of U. S. Dollars: 


Mar 


2.4975 2.4982 2.4975 
End of Month) 





2.5038 2.5038 





46.96 43.02 39.99 37.92 43.54 54.15 59.44 63.02 63.42 62.05 
29.50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 29.28 29.25 
17.46 138.55 10.54 8.50 14.15 24.79 30.11 33.72 34.14 32.80 

1.87 1.4 1.06 1.80 2.61 3.99 3.68 4.86 3.36 2.39 
1.57 1.46 1.06 1.80 2.61 3.99 3.68 4.86 3.36 2.39 

43.53 44.48 41.04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 
30.51 25.43 21.60 19.89 25.56 40.13 44.17 54.80 52.24 48.86 
19.385 15.19 11.43 9.99 14.99 26.48 32.52 37.26 35.22 34.02 
11.16 10.24 10.16 9.91 10.57 13.65 11.64 17.54 17.02 14.84 

(Millions of Colones) 
.24 14 .25 «NE «12 be .27 Pr | .23 .16 
8.1 5.6 2.9 5.8 936.1 46.2 48.4 84.7 28.7 12.1 
1.6 61690 «€698:58 «696 O18.7 14.3 12.0 Sraats ata asa 
(1948 =100) 
—- Ma— —-»> 19 e——— 

(Millions of Colones: End of Month) 
143.79 140.71 138.01 137.77 150.58 ple iat a i eer ies 
117.41 107.56 99.92 94.80 108.84 135.38 148.62 157.54 158.55 155.13 
5.94 6.50 7.25 7.51 9.76 6.68 5.54 4.20 5.46 7.56 
3.65 $3.62 3.86 3.86 4.16 4.08 4.06 4.04 5.31 6.81 
2.29 2.89 3.389 3.65 5.60 2.60 1.48 .16 15 15 
19.05. 25.22 29.42 33.16 30.75 19.62 15.34 11.69 9.72 11.75 

(Millions of Colones: End of Month) 
124.30 128.77 134.20 140.14 144.28 beri ween ee oer ate 
8.91 3.65 2.63 4.50 6.53 9.98 9.20 12.14 8.41 5.96 
91.71 95.34 99.66 106.78 104.95 100.99 102.10 94.61 94.01 97.97 
2.62 2.62 2.56 2.86 2.56 2.00 2.56 23.56 3.8 2.2 

89.09 92.72 97.10 104.22 102.39 98.43 99.54 92.05 91.49 95.45 
19.38 20.59 20.76 15.97 19.30 17.86 19.64 21.23 19.96 20.00 

(Millions of Colones: End of Month) 

154.21 148.12 147.78 155.13 168.09 180.97 187.98 186.41 179.34 173.62 
82.87 80.26 80.49 87.08 96.18 98.79 100.85 98.18 93.08 90.42 
81.02 78.85 78.51 85.22 94.19 96.69 99.52 97.05 91.04 88.68 

6.14 6.20 6.38 6.56 6.73 6.78 6.78 6.78 6.81 6.70 
71.34 67.86 67.29 68.05 71.90 82.18 87.13 88.23 86.25 83.20 
17.55 15.84 15.38 16.38 15.96 17.54 17.44 18.70 17.63 16.66 
13.18 11.638 11.09 11.93 11.60 12.64 12.87 14.16 12.47 12.@ 

4.42 4.21 4.30 4.46 4.36 5.00 5.07 4.53 4.96 4.24 
53.78 52.03 51.90 51.66 55.94 64.64 69.69 69.53 68.62 66.54 

1a 1.6 1.61 14 1.6 1:@¢° (4. TI 1.6 1.7) Ras 

17.14 18.47 16.82 138.56 15.75 25.14 28.86 31.14 37.00 38.73 

6.46 6.23 6.03 7.138 8.74 10.10 9.65 10.386 9.50 7.37 

109.54 120.37 118.08 133.28 178.25 194.10 175.36 185.35 137.28 155.20 

66.87 75.07 73.55 87.59 125.32 145.70 123.41 123.04 85.39 106.45 

6.82 9.18 8.06 7.76 12.11 10.77 10.62 9.61 8.44 11.47 

60.05 65.89 65.49 79.83 113.21 134.93 112.79 113.43 76.95 94.98 

42.67 45.30 44.54 45.68 52.93 48.40 51.96 62.31 51.88 48.74 
(1948 =100) 

130 139 137 139 142 144 146 148 sai ators 

188 184 186 185 181 181 183 192 191 183 


189 


El Salvador 
OO NETRA RR TIER 


June 


148. 


O13 


.28 
.23 
05 
89 
.89 


.69 


21 


79.92 


61 
49 
12 


31 
74 


or 
or 


July 


2.513 1 


57.17 
29.20 
27.98 


10 
11 
12 
13 
14 
15 
16 


17 
18 
19 


20 


21 
22 


23 
25 
30 


31 
82 


142.93 


34 
35 


40 
41 
42 
43 
44 
45 


50 

=a aoe 
86.54 5la 
~ece Ge 
nieces ac) ae 
16.53 52a 
11.89 52b 
.64 52c 
. 52d 
53 


54 


55 
cf 
.. 56a 

. 56b 
.». 66 
. 56d 


eee ee 


‘September 30. 


> 1944, 


’ Central Bank selling rate. 


























































F inland INTERNATIONAL FINANCIAL gp 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


195 


Exchange Rates (Markkaa per U.S. Dollar: End of Year) 

1 Sauzure Rafs................. . - ws ' si ' 

> ee 45.60 48.95 49.35' 49.35 136.0? 136.0 136.0 136.0 231.0% 231.9 300-0 231 4 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) ’ : 








10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 38.2 13.3 15.6 7.2 74.5 76.9 85.4 216 
11 Tea gasies 26.6 26.6 33.6 14.2 3.2 1 Sl 6.0 6.0 12:9 “oes 168.3 
12 Foreign Exchange.......... 46.4 48.6 29.2 24.0 10.1 16.6 7.1X 68.6 70.9 73.4 190'¢ 26.4 
OTHER BANKS ASSETS 136.9 
18 Foreign Exchange.......... 8.0 9.8 6.4 4.1 2.8 18.1 80.0 X 17.7 14.0 25.0 476 5 
(Millions of U. S. Dollars: End of Year) = 
14 DOLLAR EXCHANGE IN U.S. BANKS tn Saas 21.4 16.5 5.5 22.2 30.5 19.1 25.1 18.3 27.9 om; 
14a Government and Banks..... Se Ae g hes Rae Rees ee See iat ae 16.9 25.9 28.5 
146 Business and Individuals... . Re wad ee ae atts ha nee ee hed 1.5 1:0 6.3 
15 BANK OF FINLAND LIABILITIES... ose sees er er re re ei 48.8 63 .6 71.6 54.2 a 
16 Foreign Exchange.......... oe boat seen caked ‘aes satine sichiles 29.4 47.7 62.7 44'9 66.6 
17 Foreign Investment......... ae Ge ee tee ee eee es OE 
OTHER BANKS LIABILITIES l 
18 Foreign Exchange.......... rT pas ae aoe haes ae sai 4.0 4.0 5.7 10.6 26% 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 
20 ive nie Khe u 56 6m’ 9.38 8.40 7.71 2.87 13.40 $1.83 65.63 68.05 77.73 90.08 199.19 164.9 
21 Of which: Reparations. . — _— _— — 8.17 8.78 10.40 11.65 12.23 7.85 12.40 ‘s 
22 DORMER iccenndesssxis 9.16 8.49 7.56 9.16 6.79 24.27 46.97 66.37 66.26 89.15 155.44 199'95 
VOLUME OF TRADE (1948 =100) j 
23 Exports (Current Weights). . 179 152 146 44 27 70 96 100 119 131 164 145 
24 Imports (Current Weights). . 122 115 102 86 15 42 77 100 93 100 125 155 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
$0 Formicn AgepTs ............... 2.8 8.6 2.6 1.8 Rad 21 1.0 2.7 3.0 10.0 32.8 20.9 
31 Domestic LOANS & INVESTMENTS. 1.4 1.5 2.4 Tele 22.7 26.3 31.5 34.0 38.5 34.2 20.6 289 
32 EE oc. ccna ncsees 2 ia 7 5.6 18.8 18.1 18.6 19.4 22.2 19.9 7.1 = 134 
33 Business and Individuals... . i - 1.4 ice 1.6 3.9 8.2 13.0 14.7 16.4 14.4 13.4 15.6 
$4 CREDITS TO OTHER BANKS. _ _ 8 a 8.4 8.5 Lav 2.6 7.1 2 174 
Assets of Other Banks (Billions of Markkaa: End of Year) 
£0 Forman AsempTs ............... 4 6 3 ob 4 2.6 4.1 2.2 2.4 4.9 10.6 1.5 
41 Domestic LOANS & INVESTMENTS. 9.7 10.4 10.9 12.7 29.9 35.9 41.3 48.5 60.8 70.1 88.0 107.7 
42 eee — _ 4 8.3 11.6 6.6 4.6 2.9 2.6 1.4 1.5 1.3 
43 Business and Individuals... . Fs 10.4 10.5 9.4 18.2 29.8 36.7 45.6 58.3 68.6 86.5 106.4 
errr etree 1.8 1-2 8 ls 6.1 8.8 6.8 8.9 6.0 5.0 10.8 8.0 
Currency and Deposits (Billions of Markkaa: End of Year) 
50 Money Supply (Net)............ 3.5 3.9 6.6 9.4 22.1 30.0 39.9 44.9 49.3 65.7 77.4 10.2 
§1 Currency (Gross)........... ae 2.3 4.3 5.8 13.9 18.6 25.6 27.8 30.1 35.0 45.4 46.8 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 14.3 15.2 20.6 21.0 25.1 25.7 42.8 31.4 
53 Bank of Finland........ 1.0 8 a 8 ee 1.56 2.9 1.6 7 1.8 -- 3.4 
54 Other Banks........... 1.6 1.9 2.6 4.7 11.6 ~*~ 18.7 17.8 19.6 23.3 24.6 42.8 28.0 
55 TiME Deposits: Other Banks.... 6.9 7.6 6.9 7.6 16.6 17.6 20.0 24.6 $1.1 36.6 46.7 59.7 
56 Gov’t Deposits: BK. OF FINLAND — 2 -- — 1 6 a -- R — - 
Government Finance (Billions of Markkaa: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ 3 —2.4 -—13.2 —7.1 —2.5 —4.1 —4.7 —2.7 6.2 11.1 2.3 
61 ane h ants ig. bain 6.1 4.9 5.3 35.1 58.4 69.2 99.0 109.0 135.4 192.3 201.8 
62 EE ree 4.7 7.3 18.5 42.3 60.9 73.3 103.7 Panes 129.1 181.2 199.5 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka..... ee a 1.4 8.6 7.6 —3.5 ie —2.9 Rg —3.6 -—8.4 6.3 
64 Foreign Currency..... palit —.3 5 3.2 12 a0 4.2 6.0 —.1 3 —.2 -69 
65 Use of Cash Balances....... owe —.2 5 1.4 -1.8 -1.6 -2.7 1.6 12 -2.9 -2.6 -1.7 
pf \ UL | Bok 2.3 4.0 iz 37 63.5 60.0 62.7 59.7 61.5 57.9 49.5 55.8 
67 FOREIGN CURRENCY DEBT....... 1.4 Li 1.6 4.8 22.9 33.5 38.1 44.0 63.2 65.8 66.1 59.2 
Money and Capital Market (1948 =100: Average of Months) * 
70 SHARE PRICEs (Industrial)....... 49 43 455 515 171 148 122 100 94 168 227 190 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES ”........... 11 10 11 15 40 63 76 100 101 116 166 164 
81 SEO... ca aneb eu de 11 11 11 14 39 58 71 100 98 115 169 169 
82 Import Type-Goods........ 11 10 11 16 43 75 89 100 107 119 161 155 
OS Muronr Peecs................ 12 9.33 10 12 47° 63 89 100 94 111 231 189 
64 teponr Pascms................ 13 11 13 19 52 74 87 100 107 137 189 181 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 33 58 85 100 97 108 203 189 
86 Imports (1935 Weights)..... 12 11 11 18 68 86 92 100 107 135 188 178 



















By Goer on Gave... .. ss .cewscccs 12 13 13 15 36 57 74 100 108 123 148 154 
88 WAGES (Hourly Earnings)....... phir. 8.47 8.90 ae 37 50 68 100 106 127 170 1 


i ieeinieientenencncennemremmeemeeernierenrmeinmmeeepannntrieileeaiamernineteieaennnenemnarememtesaiemmmeesmenammemmammaAE 


* Prior to 1948 averages of daily quotations. b Home-consumed goods. 
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MBER 9, SEPTEMBER 1953 Finland 








yOLUME V ‘ NU 

= -1952-—_— a —-——-— Oe 

<p Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e s 


(Markkaa per U. S. Dollar: End of Month) 
231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 \ 


231.0 
(Millions of U. S. Dollars: End of Month) 
915.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 1274.7 173.8 170.2 167.8 .... 10 
206.9 oe 4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
a 139.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 143.8 140.9 .... 12 
ee xge ewes TRE i ses eae MUR “ohn cee “em ete Sais. . “A iced, as wigs gies ae 
(Millions of U. S. Dollars: End of Month) 

7 26.9 28.8 23.9 21.3 22.7 24.4 25.9 26.7 26.7 26.5 $2.9 28.6 26.1 26:9 29.7 24.9 oe, ee 
e 04.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 30.9 26.3 24.2 23.8 27.1 31.8 aie Se 
1 “07 #28 25 25 88 45 24 24 21 2.8 1.9 2.3 20 31 26 #£«2.6 co aa 
09.5 38.4 46.1 651.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 87.4 15 
8.5 27.3 35.0 39.9 46.3 49.5 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 65.7 65.3 16 
LI lil 111 11.2 11.5 11.8 12.9 14.5 15.3 19.2 18.1 19.0 19.8 19.5 20.0 21.3 22.0 17 

OR ge sixes ORO ase ints Ce aces Sane See ies cious aon 18 
(Billions of Markkaa) 
13.53 12.00 12.85 14.44 13.79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.8 9.75 9.35 9.19 12.18 18.80 20 


‘99 «Ci«44s(‘éjwG: «OCC 14983387 - - - — 
"76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.28 13.68 12.066 7.2 
(1948 =100: Data Cumulated from January) 
Mas rae pot jaa saat Boa sare’ er or Das er 162 23 
193 anes ‘s Kadi rr cane chi sale 120 24 


(Billions of Markkaa: End of Month) 


9.76 11.78 10.09 9.99 9.64 22 


31.8 30.0 28.5 29.2 26.8 25.2 23.3 21.1 21.0 20.9 20.2 21.9 22.6 22.5 22.4 223.8 22.5 28.1 9 
19.5 17.8 16.2 18.9 1.2 24:4 23.9 2.5 BH.1 #2 29 26.3 25.5 27.5 27.38 33.6 933.7 938.2 $1 
5.1 3.3 1.6 2.6 3.9 T.2 15 WS MA FG 184 10.5 8.8 9.3 9.2 14.4 18.7 19.6 $82 
ms 1.9 14.5 16.38 27.3 I. We -if 16.7 16.6 15.6 15.8 16.7 18.2 18.1 19.2 2.0 18.6 # 
32 646.2 7.8 8.5 10.1 7.5 5.9 76 8.6 o.7 174 14.5 13.4 9.9 11.3 9.9 8.5 4.1 34 
(Billions of Markkaa: End of Month) 
9.5 9.1 7.8 7.4 8.2 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 7.0 4.6 5.3 5.7 40 
94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 112.2 111.1 110.1 4! 
1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.3 a2 aa Ron 1.1 Red Eon 1.1 42 
93.38 97.1 98.7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 106. 107.9 109.0 109.5 111.3 111.0 110.0 109.0 43 
Sy Tea 5.2 5.5 Tol 5.5 5.6 7.4 5.6 6.4 8.0 5.8 §.2 6.2 5.1 5.4 8.8 5.4 45 
(Billions of Markkaa: End of Month) 
75.4 76.0 71.6 738.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.6 66.0 66.3 67.4 70.9 68.4 73.3 650 
44.1 44.7 45.0 47.2 45.7 44.8 45.8 44.4 48.1 46.1 46.8 41.7 44.9 44.7 44.4 46.6 43.9 43.3 51 
87.0 389.0 31.9 31.8 34.9 31.4 32.6 33.6 31.8 35.2 31.4 30.7 26.4 27.8 28.1 29.7 33.4 35.4 52 
is 2.3 ‘. 1.3 2.1 il 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 “a 1.2 1.4 4.2 58 
$%.2 36.9 30.7 30.5 32.8 31.2 30.4 31.9 29.4 931.8 28.0 26.6 25.4 27.4 27.4 28.5 32.0 31.2 55 
49.5 60.7 61.5 652.3 52.3 58.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 63.9 63.9 64.8 55 
— -- - — — - - ~ — — — 56 
(Billions of Markkaa) 
4.6 -—7.4 7.9 1.3 —11.5 7.1 -6.6 -—7.8 713 —.3 2.4 5.1 1 —6.0 6.6 §.1 oS 3k Se 
21.6 9.4 19.7 17.6 9 23 .¢ 16.6 8.6 20.8 16.0 24.3 13.2 18.8 8.8 21.6 14.6 6.9 vem -'e 
17.0 16.8 11.8 5 16.4 16.3 28.2 16.5 12.8 16.3 22.0 3.8 730 MS 144 39.7 25.9 -... 62 
-5.3 8.6 9.2 7 18.2 —8.9 6.3 9.9 -—9.0 1.0 4.9 -10.5 -3.9 7.8 —7.1 4.1 11.6 63 
- -.3 —.1 ol —.2 -.3 —.2 on —.2 —.1 —.3 —.1 - —.4 —.1 —.2 —.2 wee “Oe 
8 -.9 1.4 —-.5 -1.4 ae 56 —2.1 1.3 —.7 —7.0 5.5 2.2 -1.4 a 1.2 -—2.4 cae, 
408 48.8 389.6 38.9 52.1 48.2 49.5 59.4 50.4 51.4 55.8 45.0 41.1 48.9 41.8 45.8 57.4 66 
60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 59.2 59.2 659.1 58.7 58.6 58.5 68.3 67 
(1948 =100: Average of Friday Quotations) 
211 207 198 178 174 187 191 187 181 173 170 169 172 172 185 202 211 215 70 
(1948 =100) 
170 170 167 166 165 160 160 159 160 161 162 162 162 161 161 159 158 157 80 
175 175 172 171 171 163 163 163 164 167 167 169 169 167 167 166 165 163 81 
158 158 157 156 154 154 153 153 151 150 150 149 148 148 147 145 145 145 82 
255 «= 246 213 199 165 156 154 152 153 156 155 154 155 154 pai sti pes oo. & 
189 187 188 187 183 179 177 175 174 172 169 168 166 166 164 ae Sew gcc 
(1948 =100: Data Cumulated from January) 
219 aaa areas err rer eats Aes nein pia eee Wate ane 147 83 
181 hak taae ae cane baere wate ee vera rr cee pan 167 86 
(1948 =100) , 
154 154 154 154 154 154 154 154 155 155 155 155 157 157 157 157 med ere 
et eee ee 178 rie etd 180 ath ja 178 aerate witha ere ee ial exes re arg 


(Continued on following pages) 


‘Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
int uuptember 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. 5’ Less than 12 months. Page 81 
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Finland 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 73 75 74 65 
91 Export Industries.......... 109 99 95 46 
92 Domestic Industries. ..... 61 67 66 58 
93 AGRICULTURAL PRODUCTION ( FAO) 94! 

94 EMPLOYMENT (Manufacturing). . . 

95 UNEMPLOYMENT (All Types)°*... 3:7 3.6 3.3 4.0 
96 NATIONAL INCOME , 28.4 29.6 29.9 33.6 
FINLAND Population {1959 1212111111441 million 


EXCHANGE RatTEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss franes and U. S. dollars carrying the 
highest premiums. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish acoount, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to 


exports of home-produced goods and imports for home use. 
Distribution of Total Value of Trade by country and by commodity: 


Per cent of Total Exports Per cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom 43 20 27 22 #£United Kingdom 19 16 14 15 
Germany, Fed. Rep. 5 7 9 Germany, Fed. Rep. 5 10 12 
United States. . 8 6 5 Sweden. . 11 6 5 5 
France 5 5 6 7 United States 9 6 6 8 
Netherlands. . 4 7 5 4 Belgium-Luxemb’g 6 4 6 3 
Denmark. . 2 7 4 3 Denmark.. 4 7 5 4 
U.S.S.R. 2 16 14 22 ~~ Netherlands 3 7 7 6 
France 3 5 6 9 
U.S.S.R. 3 6 6 10 
Poland 2 7 7 5 
1937 1950 1951 1952 1937 1950 1951 1952 
Wood and Mfrs.. 45 40 37 43 #=Mach.& Vehicles 17 17 17 23 
Wood Pulp....... 25 21 31 #22 + #&£Textiles incl. Ap- 
Paper and Prod.... 14 18 19 18 parel.. 13 18 17 13 
Mach. & Vehicles.. — 12! 9: 10: Iron, Steel & Mfrs. 18 11 11 13 
Coal, Petroleum, & 
Products ; =. oo 12 13 12 
! Chiefly reparations. Grains. . ; 6 6 8 


1937 1938 1939 1940 ‘y 1945 1946 
(Francs per U.S. Dollar: End of Year) 


OFFICIAL SELLING RATE......... 


CONTROLLED FREE RATE........ \ 29.47 38.01 43.90? 43.90 119.30° 119.30 119.30* 


AvmnaGe Rate................ 
FREE RATES IN FRANCE 
U.S. Dollar Notes.......... 
Belgian Franc Notes........ 
Swiss Franc Notes.......... 
Pound Sterling Notes....... 
Gold: In Bars. 
In Coins (Sovereigns) . 
FREE RATES, FRANC NOTES ABROAD 
Belgium Seis 
Italy 
ieteitionde 
Switzerland 


* 1937-1944 includes employed applicants. 


1945 1946 1947 


88 
92 
86 
82 
95 


(1948 =100) 
65 79 
63 82 
66 78 
84 88 
(Thousa nds) — 


5.3 0.9 
(Billions of Markkaa) 
98.9 155.5 223.0 


Volume of Trade: 
are seascnally adjusted. 


INTERNATIONAL FINANCIAL Stan 


1937 1938 1939 1940 ‘! 


STicy 


1948 1949 19501951 Iggy 
100 = 105-18 
100 9% 107 joy 2 
100 10955 
100 = 1122s qs 
100101104108 ig 
3.5 25.7° 19.2 56 4, 
305.5 321.2 413.0 609.9 
Exports exclude reparations, Monthly daty 


Balance of Payments (in millions of Finnish markkas): 


GOODS AND SERVICES 


Exports, f.o.b.: 
Reparations 


Former German assets 


Other 
Imports, c.i.f.. . 


Trade balance 
Transportation 


Investment income. . 


Other services 
Total 


PRIVATE FINANCING 
Remittances 

Long-term capital | 
Short-term capital § 


Total 








1948 1949 
11,550 12,230 
1,030 530 
55,360 64,560 


—67,440 —69, 480 


500 7,840 
4,540 5,340 
1,260 —1,470 
—190 180 


3,590 11,890 


Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 


Reparations 
Long-term capital: 
Foreign loans 


1,390 790 
1,199 —2,141 

191 —1,351 
—147 —378 


3,634 10,161 


—1 


1,550 —12,230 


7,221 5,496 


Net repayments to USSR of 


former German claims 


Repurchase of bonds 


Amortization, etc. 
US dollar subscr. : 


Total 


IMF, IBRD 


—1,446 —862 
—84 —112 
—1,601 —3,954 
—104 > 
3,986 568 


Short-term capital and mone- 


tary gold: 


Use of IMF resources... . 
Payments agreements 


Other liabilities. . 
Committed assets 


Other for. exch. (increase —) 


Monetary gold (increase 


a 


! Including repayments of 4,062 million markkas to Western Hemisphere countries. 






348 
184 


652 


1947 


302 
330 


1,974 —1,164 


—960 3,550 
4,029 158 
—299 1,041 
=). —814 —2 


3,930 1,501 


1948 


1949 


1950 1951 agg 
a a ie. 
7,850 12,400 
520 8.215 
82,595 187,164 | 156,89 
— 90, 675 ~156, 604 ~ 18,14 
290 43,090 030 =m 
6,160 10,470 9.4 
—2,380 2/230 ~9'@ 
—2,420  ~6,060 tim 
1,650 45,210 —12.6q 
410 370 ay 
7,198 6,289 —3 97 
7,608 6,659 —3.6% 
526 580 8,089 
9,784 52,449 —13.115 
—7,850 —12,400 ~8 215 
3,442 -1,184! 14 
—260 102-10 
—900 =i « 
—3,014 —4,182 -2. 415 
> ‘<5 “s 
—32 -5,600 -1,51 
— 10% 
403 —6,144 11480 
1,582 —2.472 11% 
1/287 —4'929 6 18 
3387 17,990 13/095 
—1,787 —21914 
—1,902 —34,449 22,847 


1950 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ee aoe eae ae mite 330 391 884 





1951 = 1982 


214.71 | 

317. ‘60 349.005 349.90 349.95 350.0 

(266.16 
618 412 
405 378 362 385 40 
546 393 385 428 ll 
367 320 339 354 368 
718 617 472 512i 
886 695 600 634 «578 
415 388 370 395 40 
429 373 344 391 413 
212 330 338 380 44 


529 





391 


388 


411 








VoLUs 


34! 
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Statisng v 
_— 198 2—  _ OC -—-——- 1953 -—______—______—__ 
 —— <= Ma Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
952 e 
(1948 = 100) 
131 123 133 112 93 107 128 137 134 121 123 120 128 126 126 125 jaca, 
a 132 og '105—Ss«d1:19 91 76 87 103 114 120° 111 me ee ie cand aoe 
109 125 595 130 140 121 100 116 139 147 141 = 125 re I ae ere 
1 185 stares caeidsl ada) ada eae) Acar ceibe ate ee adka- -xbe. Seka” ana +ceude la 
ee Eo ue | ME wake case: MMI sneecwuwes ais. -sae Te ae eae 
103 ae ees (Thousands) 
2.5 yy “a - La 4.1 17.2 35.5 54.2 65.7 61.6 40.2 21.5 Siti jena “ae 
83 10.4 12.2 8.3 
96 
BANKS: The Other Banks are all commercial banks. Share Prices: Weighted averages of price relatives with original base 
nthly day f Assets oe the Post Office Savings Banks, Savings Banks, Co- 1948 =100. Based on quotations in Helsinki. 
- ative Credit Societies, the Central Bank for Cooperative Credit : 
oper ties Consumers’ Cooperative Credit Societies, and the Mort- PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
| = Banks. Cash: Currency holdings and deposits with the Bank Export Prices and Import Prices: Cover 84 pér cent of total value 
lig efinland and the Postal Checking System. of exports and 62 per cent of imports in 1935, and 55 and 74 per 
~~ | casescr xo Devos: Money Supply: Currency und deposit money «Sent enpectively in 1947, Unit Value of Trade: Exports exclude 
Om defined below, less cash holdings of the Other Banks. Currency: ae oe ° J y 
00 as define aw, : - e Living: Based on a family budget as of February 1950 /January 
70) ts Total circulation. Deposit Money: Demand deposits of business, 1951. X Prior to November 1951 based on a family budget as of 
54 | 156, 899 individuals, foreigners, and the Other Banks with the Bank of 1928. Series linked at October 1951 
M ~182, 1% Finland and demand deposits of business, individuals, and foreign- ; , ; 
0-17.08 ers with the Other Banks. Time Deposits: Of business, individuals, PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
10 = and foreigners with the Other Banks. Government Deposits: — , , : 
0 2. Demand deposits of the Treasury with the Bank of Finland. . 
~ me GovERNMENT FINANCE: Th> consolidation does not include the National National Income by Industrial Origin: At factor cost (in billions of 
10 ~12, 609 Pensions. Monthly data do not represent as complete a consolida- markkaa) : ee << th ce eee nie 
tion of accounts as the annual data. Beginning 1951, the current putes 8 8 48 ue O48 ES 
oo account of the Government with the Bank of Finland is netted tanta "|UD lhe ee ee ee ee 
9 3.977 against Treasury Bills discounted by -_ Bank; the net is a Manufacturing “ee 1.7 65.4 96.5 106.0 182.1 208.1 
thie : s ‘Ca , as iate. t onstruction . : a . . . 0. ° ° 
* im | Garowing and Debt: Incuding deposits of the Post Office Savings © Fusing. ES RT RE BS BSB 
08,089 Bank with the Post Office Department. The Markka Debt figure Govnm=at.................. $4 174 96:6 87.6 40:3 60.7 
9 11m for 1989 includes an assumption of extra-budgetary debt of .4 ees ‘7 3-3} 12.38 15.4 19.6 27.7 
; billion. Changes in book-valuation of Foreign Currency Debt not Deductions for double counting..... —.8 —4.4 ae am ce an 
0-825 reflected in corresponding Net Borrowing were as follows (in billions Net income from abroad........... —-2 -1.8 -1.8 -1.5 -2.4 -2.2 
, of markkaa) : Total...................... 29.6 223.0 305.5 921.2 413.0 609.2 
4! Lan WOME sss uss 12.7 1948... bikes = 2 1950... ani 2 “ eiicciaci oa a sate inane: dali ; 
a 106.......... 2.7 1949... nes 3 =: 1951... ... = . —— onal Expenditure: market prices: (in billions o 
; In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest : 1938 1947 1948 1949 1950 1951 
5 ~2.ui6 on debts were added to the Foreign Currency Debt. Debt data Personal consumption............. 23.8 ... 284.6 285.8 $11.0 420.56 
_——- do not include outstanding war damage indemnity claims. Gov't current expenditure . ae 8.8 bes 60.4 56.9 «8 $8.4 
- . sTOSS puDlic domestic investment... . eee e e ° . 
” Money AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Gross private domestic investment. . 7.2  .... 101.8 106.2 130.4 197.7 
land for 3 month commercial bills has been 5.75 per cent since Net foreign investment............ 4 .... 8.0 8 —6.2 382.8 
- 10s December 16, 1951. Since 1934 this rate has been changed as Total...................... 986.2 .... 390.6 419.4 629.0 770.5 
; 4 follows (in _ cent): ' Includes war reparation expenditures. 
9 é Date Established Rate Date Established Rate 
6, 188 
D 13.095 1984—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
4 1 1947—Jan 6........... 4.60 DE Eiswke vives 6.75 
- —— OP UB sc ciciees 5.26 1950—Nov 2.......... 7.76 
) 22,847 1948—Feb 6........... 7.25 1951—Dec 16.......... 5.75 
ere countries, 
9 1953 — 
1952 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Francs per U.S. Dollar: End of Month) 
350.00 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 {2 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
398 413 400 12 0 413 


412 483 450 405 388 389 388 402 4 407 40 390 411 405 390 4a 
402 420 =. 398 362 360 362 360 368 380 375 375 402 398 395 372 405 398 380 370 4b 
412 479 444 402 390 389 399 410 401 386 401 412 405 400 393 420 412 411 390 4c 
368 391 = 870 359 352 352 361 366 361 354 361 368 368 380 368 386 387 382 375 4d 
459 559-5509 454 443 435 453 459 443 433 439 459 452 440 426 451 443 435 420 he 
578 707 = 636 592 543 541 583 591 581 546 551 578 563 543 522 554 538 531 507 4f 
400 441 403 379 361 364 376 400 391 385 397 407 403 391 377 406 400 394 376 5a 
413 443414 388 377 379 377 408 401 398 393 413 407 399 391 417 408 403 388 56 
404 411. 409 345 371 362 362 358 369 388 384 404 404 409 404 413 413 422 392 5c 
411 488 450 413 394 393 402 419 405 394 407 417 413 403 394 423 413 411 393 5d 


(Continued on following pages) 
SSS SSS SSS 


1934/38. * Beginning September. * Beginning December 26. November 2, 1944—December 25, 1945: 49.72. ‘ Through 
January 1948 when changed to 214.71 and free rate established.  * Multiple rate system discontinued September 20. Page 83 




















































































France 


INTERNATIONAL FINANCIAL Sta 


—————_—_—_—_-  ——__ 





1937 


Gold and Foreign Assets 
10 GoLp HOoLpINGs 
11 Bank of France............ 
12 Stabilization Fund 
13 FOREIGN EXCHANGE HOLDINGS.. 
1h Bank of France 
15 Stabilization Fund 
16 DOLLAR EXCHANGE IN U.S. BANKS* 
16b Government and Banks. . 

16a Business and Individuals. 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports 
Imports, c. i. f 
VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 


2,749 
2,566 


20 
21 


24.0 
42.6 


22 
23 


24 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of France 

80 FOREIGN ASSETS 
31 


60 
55 
41 
14 


Domestic LOANS & INVESTMENTS 
$2 Government a 
83 Business and Individuals. 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government a 
42 Business and Individuals. . 


Currency and Deposits 

50 MONEY SUPPLY... a 
51 Currency (Gross)..... 
52 Deposit Money. . 
53 Treasury.... 
54 Bank of France 
55 Other Banks...... 

56 Postal Checking Sy stem. 


57 Time Deposits: Other Banks.... 


Government Finance 

60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 j 


170! 
94 
76! 


FINANCING OF DEFICIT 
Net Borrowing: Francs 
Foreign Currency 
Other Operations 
66 Use of Cash Balances 
67 FRANC DEBT.. 
68 FOREIGN CURRENCY DEBT... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE 


et 
og 


72 SHARE PRICEs (Industrial) 


Prices and Wages 
80 WHOLESALE PRICEs (Paris) °.. 
UNIT VALUE OF TRADE 
Exports (Current a 
Imports (Current Weights) . 
Cost oF LIVING LL ee 
84 RETAIL PRIcEs (Food in Paris)... 
85 WAGEs (Monthly Earnings in Paris) 4 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
91 Producers’ Goods... * 
92 Consumers’ Goods....... 

93 AGRICULTURAL PRODUCTION 
94 FAO Index 
95 
96 


81 
82 
8&3 


/ os: 


98 


100 


bi 105° 
EMPLOYMENT (Manufacturing) “ 91 
UNEMPLOYMENT (Non-Agriculture)* 354.6 


97 NATIONAL INCOME 







* Prior to 1948, last Thursday of year. 
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consumed goods. 


I 
4 


1938 


30.8 
46.3 


bo bh 


192 
112 
80 
19 
58 


o 


AMmoorc 


2 


373 .6 
360 


4 Annual data as of October. 


1940 


1946 


1948 


1949 


"140 
114 
172 


784.7 1 
“- 


154 
1,261 
909 


352 


1,146 
279 
867 


85 


2,704 
1,301 
1,403 


n> 


112 


123 
132 
118 I 
109 
101 


110 
113 


102 
103 
102 
39.7 


1939 1945 1947 
(Millions of U. S. Dollars: End of Year) * 
2,984 2,273 1,548 867 549 pits i 
2,709 2,000 1,090 796 548 646 
275 273 458 71 1 eae 
118 297 34 61 252 sg 
2 1 l -- = — 
116 296 33 61 252 for 
288 490 310 246 168 193 
(Billions of Francs) 
31.8 17.5 11.4 101.6 223.5 434.4 
44.1 45.8 57.0 265.1 397.6 673.1 
(1948 =100) 
49 85 100 
111 118 x 100 
(Millions of U. S. Dollars) 
(Billions of Francs: End of Year)* 
97 85 130 95 65 65 
7 198 498 675 889 1,078 
56 189 468 591 766 873 
11 8 30 84 123 205 
(Billions of Francs: End of Year) 
340 485 577 908 
239 235 179 243 
101 250 398 665 
20 28 36 73 
(Billions of Francs: End of Year) 
X 260! 335! 31,013 1,349 1,676 2,165 
163 221 677 732 921 993 
X 107! 114'X 436 617 755 1,172 
7 10 15 17 
31 35 47 66 
355 510 608 946 
43 2 85 143 
10 10 12 20 
(Billions of Francs) 
—326 —338  —396 —783 
223 442 648 1,010 
549 . 780 1,044 1,793 
262 231 255 554 
26 47 188 147 
111 13 —51 140 
—72 47 5 —63 
696 1,823 1,975 2,118 2,451 
13 9 221 382 961 
(Per Cent: Average of Months) 
3.96 4.062 2.99 3.17 3.91 4.62 
1.56 ) Te 1.38 1.30 1.57 2.09 
(1948 =100: Average & Months) b 
X 9.6 113 59 77 100 
(1948 se 
6.14 8.12 22 38 58 100 
48 60 x 100 
35 50 x 100 
eee ad oi ea re 100¢ 
6.50 7.75 23 39 63 100 
7.34 6.15 26 44 69 100 
(1948 =100) 
104 ak 38 X 71 86 100 
100 
or ate oO oa aa 100 
104 89 69 87 78 xX 100 
phere 86 81 100 
96 82 89 96 100 
381.9? 15.8 15.7 7.4 16.7 
(Billions of Francs) 
2,596 3,303 6,430 


b 1939-1945, end of year. 
e Thousands. 


6,539 


1950 
623 


434 
377 
261 
205 

56 
144 


,078.2 
,073.8 


200 
108 


467 
1,280 
828 
452 


1,211 
308 
903 
109 


3,120 
1,590 
1,530 
28 
53 
1,240 
209 
60 


—607 
1,939 
4,646 


366 
218 
23 
2,846 
1,287 


I 6.52 
2.43 


89 


121 


125 
146 
131 
121 
120 


111 
108 
108 
117 
114 
103 
52. 


7,117 


1951 
548 


"63 
189 
289 
218 

71 
113 


1,462.4 ] 
1,593.9 1 


237 
127 


—410 


142 


125 
122 
119 
112 
113 
107 
40.3 


9 ,082 


sett 
End of 1938 and 1946, 8.5 and 107, respectively. 


1952 


237 
1 , 986 


944 





— 865 


3 60 


131 
131 
101 


106 
39.3 


10,1 










° Hom 





— 


FE 





Stata 
on 
ee 
1952 


573 


, 8,574 
| 1,28 


131 
101 


106 


» 10,18 


© Hom 


99.3 § 


VoLUME VI, 


Feb Mar 
‘543873 
“43 | 34 
20 - 
253 ~=—«251 
81 182 
"2 70 
234 —351 
125.3 117.9 
174.8 141.8 
a 
> 146<— 
-129 -—30 
213 212 
1,821 1,868 
982 1,031 
839 837 
1,468 1,508 
336 343 
1,132 1,165 
107 96 
3,677 3,758 
1,898 1,920 
1,779 1,838 
35 37 
63 63 
1,416 1,469 
265 269 
91 92 
—17 
219 
236 
19 
22 
24 
0 3,142 
1,252 1,252 
6.32 6.23 
3.98 3.51 
145 136 
171 167 
+> 159 <—— 
~>192 <—_—_ 
176 175 
158 157 
137 187 
135 140 
122 119 
107 
41.2 41.6 





Apr 


213 
1,826 


1,530 
350 
1,180 


3,763 
1,926 
1,837 
39 

ie 470 
274 
91 


—9 
238 
247 


174 


155 


136 
142 
116 


——1952—— - ——_—__—_———--1953- 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Millions of U. S. Dollars: End of Month) 
573 «4573 «= s873s«*TB)SC*T3B)SsC«*TB)SC«TB SCT 673. «4573)=— «573s 
"46 46 #57 66 77 80 86 © 89 “46 46 46 40 
94 146 160 100 91 14 - - - - 
267 299 344 396 404 348 337 343 250 253 259 233 
200 235 283 335 344 286 278 283 190 192 196 173 
67 64 61 60 60 62 59 59 60 61 63 61 
— 362 362 292 272 282 —299 -311 -—312 —312 -—312 -—312 —312 
(Billions of Francs) 
115.3 110.8 102.3 7.8 101.4 114.6 115.7 123.7 oy 9 112.2 114.9 120.8 
122.8 137.1 116.8 101.1 109.8 111.0 110.4 125.7 23.1 127.1 124.6 128.2 
(1948 =100) 

‘ -——)» 184<—_- ——> 225<——— ———}> 216 <—_— - 
> 131< —>»114<—_—— —> 124<——— —_——» 136 <—_—_ -— 
rene ae a. S. ne 

1 22 3 —23 —54 = —24 —11 —31 —19 —52 
(Billions of ieemees End of <a 

216 216 253 274 283 263 262 237 216 216 216 214 

1,888 1,851 ,821 1,841 1,864 1,872 1,919 1,986 2,002 1,993 2,019 2,053 

1,043 1,032 1,028 1,003 1,018 1,010 1,030 1,041 1,111 1,067 1,166 1,142 

845 819 793 838 846 862 889 944 891 926 853 911 
(Billions of Francs: End of Month) 

1,541 1,566 1,596 1,610 1,642 1,645 1,624 1,716 1,748 1,722 1,758 1,757 

364 360 378 392 393 392 392 390 411 421 427 421 

1,177 1,206 218 1,218 1,249 1,253 1,232 1,326 1,332 1,301 1,331 1,336 

109 105 101 97 102 100 108 113 106 101 100 99 

(Billions of Francs: End of Month) 

3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,157 4,174 4,162 4,190 4,218 
1,931 1,948 1,985 2,005 2,035 2,036 2,048 2,124 2,097 2,105 2,128 2,127 
1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,033 2,077 2,057 2,062 2,091 
37 37 37 38 31 32 31 31 32 32 32 33 

64 61 58 59 54 60 60 61 62 61 56 52 
1,505 1,515 1,583 1,558 1,558 1,557 1,567 1,637 1,664 1,643 1,670 1,682 
260 285 292 311 288 310 301 304 319 321 304 324 
89 88 87 91 91 95 99 98 103 106 113 116 

(Billions of Francs) 

—44 —66 -110 -187 -55 -—52 —53 —152 

217 245 212 199 219 250 220 289 

261 311 322 386 274 302 273 441 

4 84 79 128 46 39 66 126 

29 14 10 63 4 1 —1 19 

11 —32 21 —4 5 12 —12 7 

3,198 3,285 3,385 3,410 3,445 3,459 3,506 3,574 

1,269 1,268 1,284 1,303 1,295 1,295 1,302 1 '298 
(Per Cent: Average of Daily Quotations) 

56.20 6.17 65.82 5.25 5.22 65.26 6.25 5.31 §.56 5.564 5.52 5.39 
3.77 3.66 3.84 3.77 4.00 3.98 3.98 3.93 3.97 4.10 3.93 4.05 
ane =100: Last Friday of a 
128 140 140 141 36 135 133 13 145 145 141 140 

(1948 =100) 

162 161 162 162 161 157 157 157 158 156 157 156 
———> 160 <—_—_—_ ——> 157 <—_—_- ———-»> 153 <———_ ——> 151<——— 
——--> 187 <—_— > 172 <-—— —-——» 171<—_ ——> 167<———_ ee 

171 169 169 171 173 171 170 171 172 173 172 171 

152 150 148 153 155 154 153 154 154 155 153 153 

(1948 =100) 

133 132 123 105 128 134 134 131 130 131 136 129 

142 142 140 114 138 143 139 133 127 131 134 134 

108 106 86 76 102 107 112 107 106 108 111 111 

i ee || cold ald ee Seats 

87.9 36.1 83.6 34.1 938.2 387.3 44.5 54.3 Gi 7.2 T7585 Ti 


39.5 
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May 
573 
"43 


255 


191 


—312 


bo be 
> 

2° 
1 


4.22 


‘172 
154 


130 


308 
238 
71 
—312 


G0 CO 


od 
nor, 
> oo 


< 


—57 
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= on 
& &S 


— 
vr 
or 


‘171 
154 


130 





10 
11 
12 


13 


15 
16 


Ks 16a 
. 16b 


17 


20 
21 


22 
23 


<4 


80 


81 
82 
83 
84 
85 


———————————————————  —————— 


‘Estimated. ? Less than 12 months. 3 May 30. ‘ September. § 1934 /38. 
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STicy VoLU 
1 an 
1937 1938 1939 1940 '' 1945 1946 1947 1948 1949. 19501951 aya oe 
5; 
Exchange Rates ens Marks per U.S. Dollar: End of Year) * , 
1 OFFICIAL SELLING RATE......... 2.484 2.494 2.494 2.501 _ a — 3.33' 4.2057 4.205 4.205 4 on 4.2 
FREE RATES, DM NoTEs ABROAD eamahe Marks per Equivalent of One U.S. Dollar at eames Cross Rates: End of Year) 205 ; 
2 ee FR Sah os Soe kiss s eacla -+>» 6.848 5.291 4.651 4.5 
3 Switeerland............... ae. WSS Nee? Sane s+. 6.772 5.462 5.185 ‘- 5 A 
Gold and Foreign Assets "(Millions of U U. s. Dollars: End of Year) —_ 
10 BANK OF GERMAN STATES... 295 201 266 ; 
11 Gold.. = . dea ; te on = 1,165 
12 Foreign Exchange ; 295 201 266 476 re 
18 DOLLAR EXCHANGE IN U.S. BANKS 89 18 9 7 oe 7X 90 179 149 222 406 ea 
14 Government and Banks..... aes ree Linkee ey bite Moni aa saat vale 219 403s 
15 Business and Individuals... . ee aie hints ee ania ee bora ean peas 8 8 ' 
16 CREDIT TO OR FROM (—) EPU. ~- -- — — —0 a - : - —192 a 259 
Trade and the Balance of Payments 
VALUE OF TRADE (In ana (Millions of Deutsche Marks) 
20 nik whe aby ha oo Sukh pee oe cae eek aie La --++ 8,345 14,534 16.759 1, 
21 I MRI 55 ig) b 6 Se on sre es ee ore pews eine resi sare ake oe -s++ 11,844 14,674 16036 iL 
VOLUME OF TRADB (1950 = 100) ; 
22 Exports (1950 Weights) 116° Sie Ma Pens os ; 100 143 154 
23 Imports (1950 Weights) : 883 cas eas ee ; 100 102 118 
(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA. ek —-15 —428 400 335 
Assets of the Central Banks (Billions of Deutsche Marks: End of Year) 
30 FOREIGN ASSETS...... rawa chix aes ee - eke San .98 85 1.12 2.11 4.89 
Domestic Loans & INVESTMENTS 
31 Government °. . eee rs dS ag teins ive = seme 7.86 9.16 10.64 10.20 9.63 I 
Assets of Other Banks ‘(Billions of siseaiaiiis Marks: End of Year) 
40 Domestic Loans & INVESTMENTS pag shes ee ee fe ee ie paces 20 @Oee Chal 2 j 
41 Government” oe jee eat ens er ce pane aes er pact 6.83 8.17 9.19 
42 Business and Individuals. . . - ee pel eine ae es pees ..-. 46.65 28.04 9.7 2 
@ Gemm.......... cies a sity: Eda: td 1. =6©-2.90 8.03 4.16 6.08 7.16 
Currency “ Deposits ‘(Billions of tie Marks: End of Year) 
50 MONEY SUPPLY..... : -—? asa eG a . oe. 11.48 18.81 15.79 18.59 20.71 : 
51 Currency..... ee ca ey a a rey ake ee 6.05 7.07 7.69 8.80 10.22 
52 Deposit Money ne Lis iit eat vaats - eas ees 5.42 6.74 8.11 9.79 10.49 
53 Time DEPOsITs... hate pans sibs ee pias et ee 2.68 4.18 6.50 8.33 12.01 
54 GOVERNMENT DEPOSITS..... a aan ee eae 5.92 6.26 7.45 8.37 
Government Finance (Millions of Deutsche Satie ae Beginning April 1) 
60 DEFICIT (—) OR SURPLUS a ies awe ee aie ere os —606  -—395 1,039 | 
61 Ne oe: ; / he 5 de: ee oe ake tect Sante ee ...+ 16,374* 20,735: 
62 Expenditure... 2 la pod page are Bi Eee ene .... 16,769 19,69 | 
FINANCING OF DEFICIT | 
63 Net Borrowing: D. M...... ; ke ie ree eee pies ee Séee ee or 132 
64 Use of Cash Balances as a ies Petes oo ee 211 
65 Other Cash Transactions. ... aree bens ea eS sia a Ae eeu leben scataie 52 
66 DEUTSCHE MARK DEBT* ee ‘iets er ead 236 1,157 1,288 1,488 
Prices and Wages 
WHOLESALE PRICES (1950 =100) 
80 Home Produced Goods..... ete 55 peas eee be vn ee 102 101 100 121 124 
81 Primary Goods............. hits 48 eae ann ag fies eee 76 92 100 121 126 
82 is ous kis nae oe Jee 47 eas Me wry on Selita 79 98 100 111 129 
83 | a ee Gens 48 ene Kia eet tke ee 91 94 100 123 173 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 ee Earn eh slit ae ee Ries ait 100 122 131 
85 Imports (Current Weights). . 28 Fare eer vee —_ ped ae fai Sal 100 127 122 
86 Cost OF LIVING.......... me 67 63 ae eae aie ny rae ditaets 106 100 108 110 
87 WaceEs (Weekly Earnings)....... eon 65 caren cme ce 675 59 71 90 100 114° 128 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION........ 887 ssi es path ee one eee 55 79 100 119 128 
91 Investment Goods.......... 877 eat eis ciel nis ee oa 44 72 100 182 149 
92 Other Producers’ Goods... .. 947 cals Seals ve ats ge ete 54 79 100 120 124 
93 Consumer Goods............ 887 ahaa ee a ratty Paes —- 48 76 100 117 120 
94 AGRICULTURAL PRODUCTION 96° is 64 56 76 89 100 102 sie 
95 EMPLOYMENT (Manufacturing). +. aha sa rer 88° 94 100 108 112 
(Per Cent of Employable W age ‘and Salary | puree 
96 UNEMPLOYMENT (All Types)..... = pany ais 4.2 10.2 9.0 8.5 
(Billions of I Deutsche Marks) * 
97 NATIONAL INCOME... 71.5 79.8 87.2 89.7 ; 29.4'9 63.2 71.7 90.2 98.4 







ace AI 


* Reichsmarks prior to 1948. » Includes Official Entities. ¢ Incurred after currency reform. 
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or territory corresponding to Western Germany. 


——— —1952——_——_——_—_—_—_—— —_—_—_——1953 _—__—__ 
negli a May June July Aug Sept Oct Nov ” ee Feb Mar Apr May ‘Jane ley July 
e 
1952 (Deutsche Marks per U.S. Dollar: End of Month) 
5 4.205 4.205 4.205 4.205: 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
4.205 4.20 ; (Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
« 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.405 4.274 4.149 4.115 @2 
4.608 ie 4.855 4.666 4.721 4. 644 4.495 4.562 4.654 4.723 4.683 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 $8 
4.715 b. (Millions of U. S. Dollars: End of Month) 
26 558 640 708 833 938 983 1,067 1,143 1,156 1,165 1,184 1,248 1,276 1,358 1,417 1,490 10 
y 14165 5 3 C8 45 62 92 117 109 —s:118 123 136 140 165 184 184 184 209 209 11 
| 140 a 531 594 646 741 821 874 949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 12 
1,026 953 362 380 390 453 464 458 486 534 545 551 531 552 586 627 646 683 13 
| 551 950 359 378 388 450 462 455 484 532 542 548 529 549 583 624 643 680 14 
| 548 3 3 3 3 3 3 3 3 3 2 3 3 3 3 3 3 3 15 
| ; 3 54 100 118 134 167 206 234 253 272 268 253 239 249 265 271 292 312 16 
53 
(Millions of Deutsche Marks) 
; 1.269 1,372 1,301 1,402 1,360 1,463 1,334 1,410 1,445 1,366 1,729 1,245 1,210 1,465 1,517 1,417 1,554 20 
ea 1'451 1.454 1,275 1,167 1,103 1,207 1,178 1,257 1,481 1,396 1,670 1,334 1,162 1,268 1,239 1,225 1,338 21 
036 ’ (1950 =100) 

3 138 149 142 151 150 160 148 158 164 152 197 144 139 169 176 168 179 22 
154 116 118 106 95 96 109 110 118 139 134 162 129 111 123 123 121 134 23 
118 (Millions of U. S. Dollars) 

99: 46 35 33 66° 76 58 37 37 —-7 -81 -27 21 32 11 43 40 53 24 

35 (Billions of Deutsche Marks: End of Month) 

4.89 921 2.85 2.69 2.97 3.50 3.94 4.13 4.48 4.80 4.85 4.89 4.97 5.24 5.86 5.71 5.95 6.26 30 
9.63 10.87 9.50 9.60 9.39 9.32 9.04 9.11 9.10 9.02 9.12 9.63 9.22 9.27 9.20 9.16 9.10 9.04 31 

(Billions of Deutsche Marks: End of Month) 

39 93.72 $3.87 33.98 34.48 34.66 35.28 36.01 37.04 37.90 38.66 39.91 41.00 41.75 42.25 43.08 43.88 40 

a 8.36 8.87 8.39 8.74 8.60 8.88 9.05 8.97 9.10 9.13 9.19 9.51 9.64 9.66 9.94 10.09 41 

30.7 u 95.37 25.50 25.59 25.74 26.06 26.39 26.96 28.07 28.80 29.53 30.72 31.49 32.10 32.59 33.14 33.80 42 

7.16 5.95 5.74 5.91 5.56 5.89 5.98 6.16 5.94 5.76 6.33 7.76 6.65 7.10 T.27 7.0 $8.39 43 
(Billions of Deutsche Marks: End of Month) 

20.71 18.22 18.88 18.80 18.80 18.90 19.20 19.67 19.76 20.14 20.32 20.71 19.88 19.98 20.15 20.89 21.07 21.41 50 

10.29 8.98 9.06 9.16 9.88 9.44 9.49 9.77 9.84 10.01 10.13 10.22 10.06 10.22 10.31 10.54 10.50 10.58 51 

10.49 9.93 9.32 9.64 9.48 9.46 9.71 9.90 9.92 10.13 10.18 10.49 9.82 9.75 9.84 10.35 10.57 10.83 52 

12.01 9.22 9.42 9.78 10.02 10.01 10.36 10.67 10.88 11.30 11.49 12.01 12.74 13.11 13.33 13.89 14.16 14.18 53 

8.37 7.98 7.04 6.82 7.08 7.42 7.20 7.25 8.04 7.77 7.97 8.87 8.73 8.88 8.98 8.43 8.77 9.25 54 
(Millions of Deutsche Marks: End of Month) 

1.039 -101 -—303 -268 —21 429 84 —59 584 112 —82 190 82 —-4 -58 -317 -—45 104 60 
20: 735¢ 1,349 1,647 1,420 1,425 1,826 1,600 1,621 2,072 1,725 1,628 2,236 1,843 1,511 1,883 1,657 1,639 1,908 61 
19696 | 1,450 1,947 1,688 1,446 1,397 1,516 1,680 1,488 1,613 -1,655 2,046 1,761 1,515 1,891 1,974 1,684 1,804 62 

| 7 . 
| ra 64 
7 eed en aks aL ate se ake sae haben, dar, Noe. sek sabia Glue + apa. “dein 65 
1,488 | 1,187 1,288 1,551 1,576 1,888 1,337 1,341 1,255 1,183 1,065 1,470 1,481 1,488 1,488 1,442 1,492 66 
(1950 =100) 
124 124 124 126 124 123 123 123 124 123 122 122 121 121 121 121 121 120 80 
126 125 125 125 127 127 127 129 129 127 125 125 124 124 123 122 122 122 81 
129 111 111 111 138 138 138 138 138 138 138 138 138 154 154 155 155 155 82 
173 149s «149 157 173 173 173 184 192 193 193 193 192 192 192 192 188 182 83 
131 182 182 132 134 132 134 131 130 128 129 128 126 127 125 124 122 124 8h 
122 133 =—-180 128 130 124 119 114 114 113 111 110 111 112 110 107 108 106 «... 85 
110 111 111 110 109 109 109 109 109 109 110 110 110 109 109 109 108 108 108 86 
123 118 122 125 ‘ 127 122 87 
‘(1950 =100) 
128 118 =: 121 124 125 126 121 124 134 140 146 134 124 125 133 138 137 137 90 
149 142 = 147 150 150 156 140 140 155 156 164 154 137 145 153 156 154 156 91 
124 117 —s- 120 120 122 125 121 124 131 134 136 124 122 125 132 136 136 136 92 
120 2 Ss iil 114 110 108 104 112 130 142 150 135 128 127 134 138 133 130 93 
or ee, chigt. <slomis -Seae Gave etek . » eee. ane eke + oteeee 94 
112 108 Wa ces i 13 95 
(Per Cent of Employable Wage an a Earners) 
8.5 9.8 7.6 6.4 10.1 8.4 6.4 96 
, & Billions 8 of Deutsche M ae 
98.4 —————> 47.2<«<—_______—_——_ 97 
' Beginning June 20. * Beginning September 19. * 1936. ‘ Includes seigniorage profits as follows (in million DM): 1951/52, 
238; 1952/53; 300. 5 Average of June, September, and December. ‘* Average of March, June and September. 7 1936 estimate Page 87 


8 1935/38. °*Lessthan12 months. '° July through December. 
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— 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 a 
Exchange Rates . 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) 
1 OS See ee ee 9 09 9 13 O70" 6,020 6,020 6,0 
2 With Certificates....... 11000 8 140 182 TF B02t 5,020" 4 8"9702 10,020 15°020¢ 15 "0204 15,060 15,05) 4: 9 
FREE RATES (Drachmas per ne of One U.S. Dollar at Official Cross Rates: End of Year) ” 
8 U.S. Dollar Notes..........  .... . 6,923 7,307 14,0007 14,049 =... 16,3007 16,958 1: «x 
4 Pound Sterling Notes....... ere ee as “es 6. 016 6,597 10,9097 11,027 -... 14,4987 14’960 > 650 17,3 
5 Gold: In Coins (Sovereign). . ene “tes ate inde Pent *... 24,766 27,825 27 ,521 27/497 27 ,497 oe 15,0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) —_ 21,8 
10 BANK OF GREECE.............. : se ssh cox Se cakes ide canes aoe 
11 Te i whak anh ot 24.2 26.8 27.7 27.9 27.6 18.6 13.8 6.2 6.3 6 £6 4 . 
12 ip i errr error aie sata ue ae 2.6 ee aoa ‘ 9.9 8 
13 Pounds Sterling........ ahi hs Katies 2 fae vee tee 
1, DOLLAR EXCHANGE IN U.S. BANKS .... ........ 28.0 ¥70.8 49.3 34.7 21.1 296 923 sg 
15 Government and Banks..... aie ae ae eet ea wea pare 25.4 38.7 a 
16 Business and Individuals... . 6.9 71 7 3¢ 
17 CREDIT TO OR FROM (—) EPU. ss Sa 3 ' 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Maperts.............. rae 10 10 9 Bo . dave 202 387 470 576 452 X 1,524 1.19 
21 Imports, c.if............... 16 15 12 eee | (ese see sone SG 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 SE nccicsiocnnnss - 86 90 74 60 os. 40 77 94 115 91 102 yg 
23 SOTO, ©. 8. Biosci in 140 131 98 81 og 364 378 546 484 422 435 346 
VOLUME OF EXPORTS (1948 =100) 
24 eee 231 267 219 244 betees 64 95 100 161 139 172 296 
(Millions of U.S. eee 
25 Net SURPLUS WITH EPU AREA. ; ... 183.1 —144.3 -114.9 -493 , 
Assets of the Bank of Greece (Billions-of Drachmas: End of von) 
80 Domestic LOANS & INVESTMENTS 10 13 17 21 Xx 115 1,241 2,122 3,145 6,214 8,405 11,870 12,797 | 
31 Se re 8 10 13 17 xX 85 599 935 1,689 3,937 5,255 7,950 9/1097 a 
32 Ordinary.............. . 10 13 17 X 85 510 689 738 1,525 1,960 2,650 3129 F 5’ 
33 i iniecsica'wan ne — — — —x — 88 246 951 2,412 3,296 5,299 5'3m f :’ 
34 Agriculture............. a 16 443 888 872 1,300 1,769 2,125 219% F » 
35 NE eS ao i ned oo fi st ” 2 8 4 41 5 119 163 $22 611 682 869 631 om 
86 sist cd dikn oa - 4 38 47 128 187 335 470 206 
37 NN ee i a cia Wine wie a 5 42 88 184 179 363 456 569 
Currency and Deposits (Billions of Drachmas: End of Year) 
SD BROT BUPTLT.. ........ 050025065. ia 20 Bites 781 1,497 1,922 3,842 3,881 4,928 5,307 rl 
§1 Currency (Gross)........... 7 8 9 16 x 104 687 974 1,202 1,859 1,887 2'198 2,476 1 
52 Deposit Money............ 12 a 244 524 720. 1,483 1,994 2,730 2)81 — 9 
53 Bank of Greece........ 2 2 1 ae ¢ 8 107 175 232 526 680 863 904 
54 Other Banks........... : 10 eae a. ee 136 849 488 957 1,313 1,867 1,927 ‘: 
55 GOVERNMENT DEPOSITS......... 4 7 9 3 xz 2 75 177 681 2,460 4,198 6,759 8,218 1 
56 CN Re ee oie ak oid — — — lz @B 75 56 215 592 559 437 306 
57 TG cuss pickednnenss 4 6 Q 2x — — 120 366 1,868 3,639 6,322 7,93 | ¢ 
58 BANK CLEARINGS*...... ences ] 1 1 2 33 99 256 418 639 879 = 1,048 1. 
Prices (1950 =100) 
80 WHOLESALE PRICEs (All Goods) » 31 par ae or 100 121 121 
81 Home Produced Goods 31 100 117 115 
82 Import Goods.... .31 100 131 132 
83 Cost OF LIVING (Athens)... 32 88 32 .36 6.21 47.4 57.0 81 93 100 113 118 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ as puck 137 ore 45° 73 92 100 119 161 171 170 
91 AGRICULTURAL PRODUCTION (FAO) cee” wears pie as ious 87 104 100 143 120 139 hes 
92 I rn kw nk we ob 188 131 154 133 65 69 128 100 125 150 169 115 
93 PES CS. lonesseenis ee was 171 161 158 174 54 81 110 100 129 115 nee ae 
(Billions of Drachmas) 
94 NATIONAL INCOME............. se Si 67 ae cst 655 6,231 9,206 14,529 19,146 
rr — 
® Monthly totals and 12-month averages. b Athens and Piraeus. - 
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L Stating youume VI, NUMBER 
a —  aeameaasteinenininiiniati 195 2_—$&._ _ AAA a$$ p $$ — —————__ 1953 _____ 
l Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Drachmas per U. S. Dollar: End of Month) 
1 
Qs 15,069 15,060 15, 060 15,060 15, 060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 }3 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
8 os 350 17,200 16, 650 16,200 16,450 16,250 15,900815,700 15,800 15,650 15,500 15,833 15,591 3 
) 147d BP 17,880 17,88" 147391 14,123 14,373 14,909 14,886 14,498*14 230 14,034 14,159 14,570 15,555 14,799 f 
7 22" te 1.0 * "436 26°769 26,004 23,831 24,608 24,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 35,789 39,212 38,071 5 
(Millions of U. S. Dollars: End of Month) 
Pe ecm a +3 fae idea aes OT i, ee | A le re 
8 Og os (86 68.7) «8.8 (9.00 «9.20 94 9.6 9.7) 9.8 9.9 10.1 10.38 10.4 10.5 10.5 10.5 10.5 11 
a 7) eae ena ee hg nae et ae eed eM ie sont! wed Aoeen Vee 
Bary wd 41.0 41.9 41-1 41.7 38.7 39.4 39.9 41.2 42.8 47.3 50.7 53.8 57.1 62.0 66.5 70.7 1h 
T 38.3 478 933.6 34.4 $2.4 32.8 29.4 30.2 30.5 32.1 32.9 38.3 41.8 45.4 48.3 652.4 57.7 61.5 15 
1 oo Fee “7g 7:5 8.70 8.9 (9.4 9.80 (94 9.00 9.9 9.0 8.8 84 88 96 88 9.1 16 
. 3 es - 2.5 4 — 3 — — — — -- 17 
(Billions of Drachmas) 
L 1,798 942 193 164 82 76 55 53 111 206 264 195 209 184 140 156 289 202 20 
» 5194 480 485 393 471 457 441 412 357 394 418 449 350 325 412 503 487 677 21 
, (Millions of U. S. Dollars) 
yg 16 «18 11 5 5 4 4 7 14 18 13 14 12 9 7 10 7 22 
BM » 32 26 31 30 29 27 24 26 28 30 23 22 27 27 21 25 23 
(1948 = 100) 
226 342 324 392 92 66 17 12 83 355 2 337 473 293 257 148 24 
Ps of U.S. apr at 
| iS -2 —4.7 —.3 —2.4 —24.7 2.5 -2.r -1l. 3 —4.1 -9.9 -2.0 -1.7 -1.2 -3.8 —3.6 25 
aie of iia End of Month) 
12,707 | 41 762 11,621 11,598 11,670 12,106 12,136 12,306 12,369 12,509 12,645 12,707 12,591 12,444 12,509 12,299 12,328 11,652 30 
9107 9016 7,978 8,078 8,160 8,550 8,633 8,891 8,900 8,969 9,100 9,107 9,025 8,926 8,940 8,745 8,784 8,054 $1 
3,229 9633 2.717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 3,163 3,229 3,293 3,347 3,387 3,387 3,337 2,671 82 
5,878 5983 5,261 5,268 5,289 5,548 5,641 5,856 5,842 5,869 5,936 5,878 5,732 5,579 5,553 5,359 5,447 5,383 33 
2,19% — 9462 2.177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,103 2,196 2,268 2,296 2,291 2,332 2,268 34 
631 “74 710 «24523 5386 626 696 739 803 764 #693 #631 560 479 465 490 «531g c99 35 
206 357 305 346 315 281 259 232 218 219 214 206 208 215 234 233 239(¢ “? 36 
569 452 452 457 £4465 469 469 £474 =~ «471 503 535 569 529. 528 «579 589 505 $7 
(Billions of Drachmas: End of Month) 
5,307 4.676 4,629 4,722 4,657 4,638 4,762 4,886 4,970 5,045 5,086 5,307 5,164 5,180 5,211 5,340 5,279 .... 50 
2,476 1,961 1,901 2,021 1,985 1,945 2,042 2,182 2,246 2,216 2,223 2,476 2,366 2,341 2,414 2,476 2,353 2,328 51 
2,831 9714 2,728 2,700 2,672 2,693 2,719 2,704 2,724 2,829 2,863 2,831 2,797 2,790 2,797 2,864 2,927 diaera 52 
904 868 886 900 893 933 909 887 881 932 964 904 948 942 947 954 1,013 1,097 53 
1,927 1,850 1,842 1,800 1,780 1,760 1,811 1,817 1,843 1,897 1,898 1,927 1,849 1,848 1,851 1,911 1,913 heats 54 
8,218 7,302 7,179 7,281 7,518 7,718 7,630 7,726 7,956 8,194 8,267 8,218 8,222 8,236 8,486 8,508 8,635 7,807 55 
‘a 306 344 352 308 300 343 343 299 292 321 340 306 325 311 318 351 382 436 56 
7,913 6,958 6,827 6,973 7,219 7,875 7,287 7,428 7,664 7,873 7,926 7,913 7,896 7,925 8,168 8,157 8,253 7,371 57 
1,043 1,032 962 954 1,049 1,007 1,036 1,017 1,043 1,061 1,132 1,149 1,042 881 936 1,161 1,345 58 
(1950 = 100) 
121 124 124 122 121 119 117 118 118 119 120 120 121 120 119 124 135 146 80 
lls 119 118 116 115 112 111 112 113 115 115 115 115 ic Haran wean Sere cae 81 
132 136 137 134 134 132 130 129 127 128 129 130 132 ars alg ee er Nera’ 82 
118 120 121 120 120 118 117 116 119 117 118 117 118 117 119 119 123 129 83 
; (1950 =100) 
170 169 172 170 168 168 164 162 167 173 173 167 162 162 169 175 183 188 90 
Ry 91 
115 92 
ose 93 
94 
‘Beginning June 5 * Beginning January 26. ’ Established in October. ‘ Beginning September 22. s inning June 1. 
‘Beginning April 20. April 9-20, 30,120. 7 December average. * Mid-month. * May/December. 10 1934/38. Page 89 





























































































































Guatemala 


Exchange Rates 
OT 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 Re or 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
We. FURIE. os on ss os ccawecsesess 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER BANKS: Foreign Exchange 
ES Ee arr ee 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. . . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
22 RR cd i oie 
23 CURES nk i dec te Uh sy 5 


Assets of the Bank of Guatemala 

SD Pong Aes ............... 
$1 Domestic LOANS & INVESTMENTS 
32 ce i 6 wb 
33 Business and Individuals... . 
34 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 FOREIGN ASSETS .......... 
41 Domestic LOANS & INV ESTMENTS 
fo” eee Se ee ee 


Currency and Deposits 


50 MONEY SUPPLY are 
51 Ne Sos es wisn « 
52 Deposit Money: ‘Other Banks 


53 Time Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 


55 Bank of Guatemala 

56 Other Banks 

57 BANK DEBITS*. 

Prices 

80 WHOLESALE PRICEs (Ali Goods)”. 

81 Home Produced Goods... 

82 MID so voi oo sss 0s 
UNIT VALUE OF TRADE 

8&3 Exports (1937 wae) 

8h Coffee. . 
RETAIL Prices (Food) 

85 National Index... 5 bens 

86 Guatemala City Index. . 


Production and National Income 
90 INDUSTRIAL PRODUCTION. . 

91 COFFEE PRODUCTION 

92 EMPLOYMENT (Industry) 


98 Gross NATIONAL PRODUCT 





* Monthly totals and 12-month averages. 
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7.0 X 14.6 
(Millions of Quetzales: 


S. Dollars: 
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INTERNATIONAL FINANCIAL Sta 


eT Tl 


1948 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 1.0075' 1.0076 1.0076 


(Millions of U. End of Year) 


X 46.7 49.6 46.1 
28. 27.2 27.2 
17.3 21.4 16.8 

1.0 1.0 2.0 
2.6 2.6 1.4 
1.6 1.6 1.4 
1.0 1.0 — 
> BY 2.2 1.9 
51.9 64.2 49.3 
24.0 24.3? 18.8 
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4 36.7 2.0 50.2 
67.3 68.4 
(1948 =100) 
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X 46 0. 6 46.1 

xX 3.6 4.1 

I 8.6 4.1 

YX i ein 

I 8.7 5.6 
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95 100 
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4 43 2) 
37.3 39.8 
10.7 re “1 
10.7 , 
7.9 9.0 Is 
2.6 2.2 1.7 
34.5 39.0 39.2 
1Z.2 12.4 11.9 
61.9 64.2 67.6 
38.8 40.2 45.4 
23.1 24.0 22.2 
1.3 1.3 1.3 
3.5 5.2 5.8 
1.8 3.6 3.6 
Luan 1.6 2.2 
36.8 44.1 41.2 
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110 116 114 
89 96 93 


150 172 171 
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116 120 126 
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100 98 
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2 September 30. 


Aug’ Sept 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


46.4 
27.2 
17.1 

2.0 


54 34 


41. 
27. 


CO > 


(Millions of Quetzales) 
5 4.2 3.6 0 


Oct Nov Dec 


2 41.3 43.1 

2 27.2 27.2 
12.0 12.0 13.9 
2.0 2.0 2.0 
1.6 Pe 1 
2.8 43.0 44.8 
2.2 33.2 34.3 
5.0 15.6 16.4 
tea «68S AES 


10.4 
5.6 5.7 4.8 
(1948 =100) 
69 56 
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1.0075 


(Millions of Quetzales:* End of Month) 


9.4 10.8 


* September. 


42.0 40.8 41.2 41.3 43.1 


10.3 10.6 11.6 


46.4 


10.0 


109 
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119 
118 


115 


(Millions of Quetzales: End of Month) 
:.2 1.3 1.6 ie 1.7 3. 
$9.0 38.9 39.3 39.3 39.2 39. 
9.2 9.5 9.2 10.1 3.9 13. 
(Millions of Quetzales: End of Month) 
59.7 60.8 62.9 65.2 67.6 70. 
41.0 41.2 42.4 43.5 45.4 45 
18.7 19.6 20.5 21.7 22.2 24 
i - 1.2 1.3 1.3 1.3 1. 
6.8 6.1 4.6 5.6 5.8 7. 
4.3 4.2 2.3 4.2 3.6 3 
2.5 1.9 2.2 1.4 2.2 4 
33.8 82.6 35.6 38.1 47.4 46 
(1948 =100) 

110 110 112 113 110 

112 113 115 116 113 

93 91 92 95 92 
167<——_- ——>>_ 171<—_—- 

185 Be ces nals atl 

118 117 117 117 116 

120 123 123 124 117 

1948 =100 
103 110 121 125 132 
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IST, 


—_— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 vat Feb 
Aa 195 
Exchange Rates 2 
SELLING RATES Lempiras per U.S. Dollar: End of Year) 
1 NGO CCL EOL CEE 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 : > 02 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 ( 7-02" 2.02 o) 8 *™ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) . 
10 CENTRAL BANK................ .81 .82 .66 95 1.77 2.08 2.55 2.50 4.038 10.60 20.29 5» 20.19 
11 Te ic cccacincacas UM 11 Bt 11 11 1 ae 11 11 A yy Ed 
12 Foreign Exchange.......... 70 72 65 .84 1.66 1.97 2.44 2.39 3.98 10.49 20199 9,"ll_ E20. 
TE Oe 2.02 1.52 1.44 1.50 10.16 9.58 7.26 7.82 6.37 3.22 2.42 aly 2.95 
14 Foreign Exchange cate .68 23 16 25 6.69 6.15 9.85 6.36 4.23 2.25 yigg LRG 2.38 
15 Foreign Investments........ 1.44 1.29 1.28 1.2 4.47 4.43 8.41 2.46 2.14 97 BT Lt 9! 
BUSINESS AND INDIVIDUALS = i 
16 Foreign Exchange. 265 .25 25 25 «4.64 (6.22 6.09 5.65 6.53 3.87 1.93 1.) I 
ae iicincwanyn sass s 8.07 2.60 2.35 2.70 16.67 16.88 14.90 15.87 16.99 17.68 24.46 o> | * 
18 DOLLAR EXCHANGE IN U. S. BANKS 4.11 4.14 4.057 3.82 9.84 14.54 Pp 
"= 2.90 
Trade and the Balance of Payments Millions of Lempiras) 
20 GOLD PRODUCTION........... 1.80 1.85 1.98 2.25 1.32 .83 1.27 1.55 1.74 2.56 2.34 24 
VALUE OF TRADE “7 
21 Exports. 22.2 X21.6 21.6 20.6 47.3 X66.8 84.6 105.8 110.6 115.8 136.8 + 
22 Imports, f.0.b. a a wo Sere Se a a ee 
VOLUME OF EXPORTS (1948 =100) 
23 NMR Ord ba Ais isa 87 58 86 87 89 84 110 100 96 95 
Assets of the Central Bank Millions of Lempiras: End of Year) 4 
30 FOREIGN ASSETS.......... ‘a — — — — - — — — — 21.16 40.41 42.4 40.3 
Domestic LOANS & INVESTMENT 9] 
31 Government ‘a — — — — = ~— — — — 4.21 4.21 49 a 
$2 CREDITS TO OTHER BANKS — _ _ a - en oe — 1.61 1.0 ¥ 8 
Assets of Other Banks Millions of Lempiras: End of Year) £9 
40 FOREIGN ASSETS. neke 4.03 3.04 2.89 3.01 20.32 19.16 14.55 15.64 12.75 6.44 4.85 3.a% ” 
DomEsTIC LOANS & INVESTMENTS 19.1! 
41 Business and Individuals 6.20 4.85 6.00 6.00 6.54 10.25 15.86 15.50 18.59 18.96 17.74 21% 0.9 
42 CASH..... cesses 6.27 5.72 5.738 «5.42 7.77) 8.45 9.62) 8.92 10.85 10.34 15.28 13.6 Fn 7 
43 Lempira......... 6.27 5.72 5.73 5.42 6.04 6.66 6.52 6.64 7.19 8.91 14.54 12.85 1.1 
44 US.Coin...... — — - 1.73 1.79 3.10 2.28 3.16 1.43 4 A 
Currency and Deposits Millions of Lempiras: End of Year) 48.2 
50 MONEY SUPPLY ; 9.96 10.65 11.57 12.04 36.14 39.07 37.84 39.68 41.10 38.54 47.36 52.05 26.5 
51 Currency 6.75 6.10 5.93 6.17 15.72 16.40 16.26 17.12 18.72 19.90 25.45 289 ) 93° 
52 Lempira Notes and Coin 6.25 5.60 5.43 5.67 6.43 5.94 6.08 6.01 5.66 2.16 21.78 26.8 3. 
53 U.S. Coin... .50 .50 50 .50 9.29 10.45 10.19 11.10 13.06 7.74 3.67 2.10 a." 
eee 4.21 4.55 5.64 5.87 20.42 22.67 21.58 22.57 22.38 3°78 x7 ney 
. = . oO. if ~f ‘.id cr 
56 TIME DEPOSITS Pere 1.95 1.62 1.64 1.52 3.23 3.52 5.10 4.26 4.60 4.78 5.16 5.49 " 
Prices 1948 =100) \ 
80 Cost oF LIVING (Tegucigalpa) 60 60 61 64 95 97 98 100 105 111 123 120 
ASSET 
HONDURAS estes eee. 2°22? iar Distribution of Total Value of Trade by country and by commodity} ¢! 
PIG eosseseesees 0 milion ; n 
Per ¢ fTctal E Per Cent of Total I 
GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange ene ” opel ° ee eee : l 
Fund through June 1950 and to the Central Bank thereafter. For- vistas ante oo aa — — United States —_ — - - f 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: hoes _ = = 7 Petes due 68 19 17 
Includes some short-term securities. Dollar Exchange in U.S. Canada sn s 5 3 Germany 10 : 4 
Banks: Deposits and other short-term assets held for Honduran El Salvador 2. & 32 
account, as reported by U.S. banks in the New York Federal Re- 1937 1948 1950 1951 CURR 
serve District. X Prior to 1949 deposits only. Bananas WM 65 63 «64 ¢ 
7 ; Silve ; 4 ¢ i 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- Coffee —e ££ 8 t 
ports. Value of Trade: Exports of home produced goods and im- Coconuts 1 8 1 = ‘ 
ports for home use. X 1938 through 1945, year beginning July 1; : ‘ ot pl aac mm ae 
X prior to 1938, year ending July 31. Annual totals are adjusted Volume of Exports: Bananas: 14.6 million stems in 1948. 
for undervaluation of banana exports by the following estimated { 


amounts (in millions of lempiras): 


1937 4.4 1945 24.5 1949 71.0 
1938 6.8 1946 36.6 1950 72.2 
1939 3.4 1947 49.6 1951 67.4 
1940. . 3.0 1948 65.4 1952 56.8 


ASSETS OF FHE CENTRAL BANK: The Central Bank began operation 
Domestic Loans and Investments: Government au 


in July 1950. 


Credits to Banks represent at present credits extended to cover thi Nath 


parts of their former note issues that exceeded assets turned over! 


the Central Bank. 
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JOLU 
STATIEN, VoL 
nasil ED 193§$2——_—__—_—_—_—_—_—_—_—__——_—_- —_— 1953 — —__——— 
— Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
Feb 
1 1959 
(Lempiras per U. S. Dollar: End of Month) 
202 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 \ 
9.02 4 . 
2 ln (Millions of U. S. Dollars:, End of Month) 
99.01 21.15 20.65 22.84 23.93 24.17 23.61 21.92 21.90 ‘21.30 20.38 20.40 21.96 23.37 23.24 25.68 26.19 10 
i s tb ea edd ll a a. hl. 
, a 01:04 20.54 22.74 23.82 24.06 23.50 21.81 21.79 21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 12 
9 al 20.04 a 9.52 2.84 3.09 2.45 2.54 2.63 2.19 2.44 1.93 2.25 2.86 2.88 2.16 2.36 2.32 .... 18 
9 UR 29 38 1195 2.84 2.59 1.94 2.03 2.12 1.68 1.93 1.42 1.74 1.85 2.61 1.89 2.09 2.05 .... & 
g HP 28 2 ler 5050 SSL SL SL SLB 510 527) 27) 27TH 
: ~~~ 
- «> 1.44 1-86 1.34 1.381 1.28 1.18 1.15 1.13 1.06 1.05 1.04 .96 .94 .90 .88 .82 .... 16 
3 1.03 o 04.41 25.03 24.83 27.24 27.61 27.89 27.39 25.24 25.40 24.28 22.69 23.72 25.78 26.43 26.48 28.82 coun ae 
6 24. or ae tat bdusee ee owes a Sana rae she er eer rates rn ae a ica 
4 15.3 “(Millions of pretension 
4 2.4 
3 7.6 13.6 12.3 13.5 11.9 13.3 10.8 9.2 8.0 7.2 21 
B14 33 9.20 «8.2 «210.1 10.1 10.1 7.5 11.8 9.6 10.5 9.2 22 
2 Moe 
(Millions of Lempiras: End of Month) 
40.30 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 43.79 42.60 40.75 40.80 43.92 46.73 46.47 51.35 52.38 30 
1 42.6 
421 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4¢.21 €.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 $1 
1 428 (3 .81 .82 .82  .82 550Ct(“‘(<“S!)|ClCGSC«C«C“CSC*«‘i«‘“ WSOC 1.90 1.91 1.91 1.91 1.89 1 1 32 
M (Millions of Lempiras: End of Month) 
: 5.90 5.92 5.04 5.68 6.18 4.90 5.08 5.26 4.38 4.88 3.86 4.50 4.72 5.76 4.32 4.72 4.64 ore: 
) 3.86 
19.19 19.48 19.33 19.70 20.08 20.15 20.23 20.27 20.73 21.38 21.96 22.77 23.64 24.43 24.07 24.26 24.13 41 
4 21.9% 2.91 11.76 13.83 12.56 12.56 13.13 13.56 14.11 12.69 12.51 13.26 10.47 10.09 9.39 11.78 12.63 13.40 42 
8 13.5 F 11.75 10.95 13.30 12.18 12.07 12.63 12.94 13.62 12.28 12.17 12.86 10.08 9.68 8.99 11.62 12.48 13.26 .aa ee 
4 12.8 , .53 .38 .49 50 62 49 41 .34 .40 .39 41 .40 .16 15 14 wee 
12.86 8 1.16 81 
‘ A (Millions of Lempiras: End of Month) 
48.28 49.26 50.08 49.70 50.60 50.76 51.86 52.34 51.22 52.38 52.05 50.84 52.90 57.91 58.51 59.21 59.77 Cees ee 
5 52.05 P9652 28.15 27.87 27.69 27.91 28.71 29.68 28.97 29.30 29.47 28.92 29.03 31.03 34.69 34.21 34.28 34.05 .... 51 
> 28.9 93.49 25.27 25.14 25.01 25.29 26.25 27.33 26.68 27.04 27.35 26.82 26.95 29.11 32.81 32.41 32.65 32.41 ade “ae 
8 268 F 303 2.88 2.73 2.68 2.62 2.46 2.35 2.29 2.26 2.12 2.10 2.08 1.92 1.88 1.80 1.76 1.64 .... 58 
2. 1.76 21.11 22.21 22.01 22.69 22.05 22.18 23.37 21.92° 22.91 23.13 21.81 21.87 23.22 24.30 24.93 25.72 ae ae 
L 23.13 8.30 7.01 7.44 8.49 12.10 12.23 11.14 10.32 8.57 8.15 7.13 9.37 8.23 7.35 8.00 7.26 12.00 9.94 55 
[| 67. E509 5.85 5.86 5.38 5.42 5.45 5.42 5.388 5.43 5.41 5.49 5.51 5.58 5.67 5.80 5.81 5.938 .... 56 
5 5.9 (1948 =100) 
121 121 123 121 120 120 120 117 120 120 116 117 121 121 122 127 126 123 80 
} 120 
Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, National Income by Industrial Origin: At factor cost (in millions of 
commodity the Bank of Honduras, and the Bank Occidente. Cash: Lempira lempiras): 1950 1951 
nina notes and coin, deposits with the a ve oe eee aoe Agriculture, forestry, and 4 fahing Panne 225.0 243.0 
U.S. coin. U. S. notes are not legal tender and are exchange ining... ae uaaies 5; 3 
peadincaben riodically at the Central Bank for U. S. coin, which since 1943 Manufacturing. ivivacenavevervesnvesnes SRY am 
n = been legal tender. The holdings of U. S. coin are also included Transport, communications and utilities... 21.8 22.0 
under “Gold and Foreign Assets’’ above. Trade, finance, insurance and real estate... 50.3 66.6 
ther services... . ebewer ‘ ° 
6 6 5 Go t ps ‘ ‘ eon 10.5 11.0 
CURRENCY AND DEPOSITS: Suey: —— anne gt on and U.S. Net income from abroad ceseee 48.6 —61.2 
coin in the hands of business and individuals, an onduran currency Totel........ ..... 8832.6 959.4 
in the hands of foreigners. Deposit Money: Demand deposits of : i . — . 
business and individuals with the Other Banks. X Prior to ay re or National Expenditure: At market prices - —— of lem 
includes Government deposits. Government Deposits: Deman : 
8. deposits of the Seneenainh with the Central Bank; prior to July Consumers’ expenditure treiciacccs Se oa 
dit 19.7 18.4 
1950 with the Other Banks. Time Deposits; Of business, individuals, ee eee eer nearer 8'6 11,0 
. operat foreigners, and the Government with the Other Banks. Private domestic investment Sg a 61.7 €0.¢ 
et foreign investment............ eee : — ° 
-rnment aes =Bs 
aa NATIONAL INCOME: National Income: At factor cost (in millions of Total. ......---eeeeeeeeeeseeeeess 986.6 416.0 
rned overt lempiras) : 1950, 332.5; 1951, 359.4 ' Includes all changes in inventories. 
eee CC LLL LLL LLL LLL LD 
———— 
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Iceland 


Exchange Rates 
SELLING RATES 


1937 


1 SE sinha anne we bw ) 
. } 4.442 


BuyING RATES 
3 Official...... ; oe \ 
f 


4 Special....... 


Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 | LE ee eer 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OrnHerR Banks: Foreign Exchange 
Se eee Lakh wee es 
16 DOLLAR EXCHANGBD IN U. S. BANKS 
17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


VALUE OF TRADB (In Krénur) 

20 maports........ 

21 Imports, c. i. f.. ae 
VALUE OF TRADE (in Dollars) 

22 Exports. 

23 Imports. .... 


VOLUME OF TRADE 
24 Exports (Chain Linked)..... 
25 Imports (Chain Linked)..... 


26 Net SURPLUS WITH EPU AREA. 


Assets of the National Bank 
$0 Formicn AGSETS ............... 


31 Domestic Loans & INVESTMENTS 
$2 Ne cis ne.aes 4 
33 Official Entities............ 
34 Business and Individuals . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ..... 


Currency and Deposits 


BO BROT BUPA... ois snias curs. 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


SS Tem DMPORITS................ 
54 COUNTERPART FUNDS........... 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Nae eee 
62 Expenditure...... Sa bab ace 


FINANCING OF DEFICIT 
63 Net Borrowing.......... vg 
64 Use of Cash Balances....... 


65 KRONA DEBT , 
66 FOREIGN CURRENCY DEBT.. 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost oF LIVING (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION......... 
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INTERNATIONAL FINANCIAL § 


———— ce cee 


1940 ‘! 1945 1946 1947 1948 


1949 
(Kronur per U. S. Dollar: End of Year) 
6.517 6.505 6.505 6.505 6.505 9.3652 
6.484 6.473 6.473 6.473 6.473 9.3182 
(Millions of U. S. Dollars: End of Year) 
10.1 72.0 35.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 28.0 8.5 2.7 6.8 2.1 
-- 42.9 26.1 6.4 5.3 4.4 
3.7 3.7 2.8 1.3 1.6 6 
11.7 76.7 38.5 11.6 14.6 8.1 
4.3 5.8 3.6° acl X 3.8 
(Millions of Kronur) 
133 267 291 291 396 289 
74 320 449 519 458 424 
(Millions of U. S. Dollars) 
20.5 41.2 44.9 44.8 61.0 40.5 
11.4 49.3 69.1 80.0 70.6 59.4 
(1948 =100) 
56 85 82 75 100 79 
30 90 123 127 100 93 
(Millions of U. S. Dollars) 
(Millions of Kronur: End of Year) 
66 467 231 65 85 67 
61 172 360 632 583 639 
_ _ 8 $4 45 79 
7 84 89 120 186 141 
63 138 263 879 402 419 
4 _ 8 _ 23 12 
(Millions of Kronur: End of Year) 
10.8 24.2 18.1 8.2 9.5 5.3 
(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 
27 183 172 113 182 190 
84 205 147 166 156 131 
86 898 $85 897 418 444 
—_ _- — — 2 14 
(Millions of Kronur: Year Ending December $1) 
1.8 2.4 -—15.8 -—63.8 -60.9 —-—61.8 
29.1 178.6 207.6 254.4 273.2 9310.7 
27.8 171.1 223.4 $18.2 9834.2 9372.6 
—-1.0 -—14.56 11.6 63.6 68.6 63.9 
—.8 12.1 4.2 2 —7.6 —2.1 
5.8 23.6 87.2 103.1 169.2 216.5 
49.1 10.1 8.1 6.2 19.2 81.9 
(1948 =100) 
59 79 90 98 100 93 
53 78 79 89 100 100 
40 86 91 98 x 100 102 
(1948 =100) 
78 71 79 103 100 85 


1950 


421 
543 


30.6 
38.4 


76 
71 


—3.3' 


124 


736 
108 
139 
490 


45 


7.6 


359 
204 
155 
460 
109 


—25.3 


1951 


oo meow 
en a 


o- 


a> 
“Im 


108 
94 


—5.2 


143 


861 
134 
127 
601 


50 


6.9 


408 
204 
204 


468 
230 


170 
214 


154 


80 
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p 
Im f Fe 
16.39 } 16.3 
20.55 é 3 
26.25 26.0 
16.2 16.2 
18.39~ 18.21 
21.15 21. 
9.9 9. 
1.0 :: 
$5 4 
43 4 
8 
9.3 10 
3.1 
-19 
39.3 3 
56.0 
-4.) . 
136 | 
917 ) 
121 
117 
79 
70 
12.5 
423 
227 
195 | 
211 
173 


"9 


te 
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a Ee 
ie ——er ABE May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
> Fe 
(Krénur per U.S. Dollar: End of Month) 
32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
216. } 16.82 16-88 30°55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
: 20.55 +4 a 56.25 26.25 26.25 26.25 25.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26 at 2 
6.25 J 26.09 °- 
. 6.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 
6 16,2 16.26 16. 18.30— 18.30— 18.30— 18.30— 18.30— 18.30—- 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30-— 18.30— 18.30— 18.30— 
ge 8. wale Oe 1.15 21.15 20.15 20.05 2.15 ANN NUK ANS 21.15 21.15 21.15 21.15 21.15 21.15 21.15 
aly - (Millions of U. S. Dollars: End of Month) 
9.9 9.3 8.5 7.0 tie 7.2 wet 8.1 9.7 9.0 8.1 8.0 Tot 8.0 8.1 8.6 10 
; 9.0 9.8 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
9 1.) 1.0 44 3.8 3.0 Sea 1.5 tsa 2.2 2.6 4.2 3.5 2.6 2.5 2.2 2.5 2.6 3.1 12 
5 3 ‘. 45 4.55 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 45 4.5 45 4.5 4.5 13 
_ = . 2 *+ & # & 5 6 7 7 8 & aA a 2 ae ae 1h 
: = 2 10.0 9.9 90 82 7.6 7.7 84 8.8 10.4 9.8 8.6 84 8.1 85 86 9.0 15 
| ‘8 F a oa Ganed Sean 3.7 ws 16 
. 7 es -1.8 -1.9 -1.9 -1.9 -1.9 -1.9 -1.6 -1.6 -1.8 -2.6 -2.6 -1.7 17 
20 
(Millions of U. S. Dollars) 
6 37 3.0 2.0 2.8 1.0 2.7 3.7 4.7 4.9 §.7 2.6 2.9 3.2 2.6 2.4 hue 3.6 3.7 22 
7 + 41 3.5 4.4 6.3 5.0 4.8 3.7 3.4 6.0 5.5 4.1 4.5 3.5 §.2 4.8 4.1 6.6 4.5 23 
MOONEE rie | See: le eal, “edie Ree, eee bi (ee awie. Sea Seu. Sach Gene “aan Ue 
: jee mms hs My a eS a es ee ee atin Baka Send. wace ase wank Soee-cnee 
(Millions of U. S. Dollars) 
i wen ae ~~ oO We He eS Ue Od 5 —.1 -.2 -1.0 -1.0 -2.2 -.1 .... 26 
, (Millions of Krénur: End of Month) 
3 136 150 150 141 128 113 104 107 115 121 147 136 121 120 116 119 121 130 sace, ae 
1 917 871 891 896 949 981 1,013 1,007 992 984 934 917 934 956 SOF 1.008 1,078 1,038 .... & 
‘19 132 140 128 134 +140 152 139 139 136 116 = 121 121 129 145 158 #170 182 ~«.... $2 
7 iI 125 125 124 124 124 123 123 124 123 123 117 115 115 114 118 130 > a 
1 679 614. 627 645 692 718 738 745 729 725 695 679 698 712 730 747 773 oe .... & 
0 0 49 60 63 87 86 85 90 90 82 71 70 71 85 91 94 103 még 6 lw & 
(Millions of Krénur: End of Month) 
9 125 6.9 2.7 9.4 10 9.9 8.6 16 206 2a Ut 12:5 o:1 6.0 §.5 8.2 9.1 C8 ad oe 
(Millions of Kr6énur: End of Month) 
8 423 387 402 428 459 439 443 451 450 448 425 42% 396 408 414 428 455 473 .... 6&0 
4 227 187 189 192 200 208 218 219 223 225 217 227 207 209 215 222 238 244 iad: Oe 
4 195 | 200 214 236 259 231 224 233 227 aan 208 195 188 198 199 206 216 230 2 ota? 
8 547 | 490 498 505 517 526 534 539 532 531 534 547 556 570 589 598 615 629 wou: ae 
0 211 230 233 201 213 223 224 224 224 220 216 211 210 209 204 204 225 281 ace. ae 
60 
61 
62 
63 
64 
65 
66 
(1948 = 100) 
) Goa. “sade at 80 
| 173 170 =-:171 171 171 172 172 172 175 177 179 177 172 172 171 171 171 171 172 82 
) 22 90 
cn 


pe on emi = 


Beginning October 12. 2 Beginning September 21. 3 Beginning March 20. ‘Beginning April. ‘September 30. 
Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. 8 Includes 42.4 million Page 95 
irinur for purchase of ships abroad for resale. 
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Exchange Rates 

1 SELLING RATB...... atk a wes ea 
Gold and Foreign Assets 

Te P| a 


11 Oe rea ein ek 
12 Foreign Exchange.......... 
13 DOLLAR EXCHANGE IN U.S. BANKS * 
1h Government and Banks..... 

15 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 OS ee ere 

21 SRONONN PEAS. coc sccssce sss 
VOLUME OF TRADE 

22 ee ree 

23 CR erect ka Aen sen 5 


Assets of The Reserve Bank 

80 Pompeo Agere ............... 
DomEsTIC LOANS & INVESTMENTS 

31 Government 

Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 


41 Government * : 
42 Non-Government. . 
SC te Me bioain dis dae bso 0 8 


Currency and Deposits 


50 MONEY SUPPLY....... 
51 i Sgr Lhe lo tn 
52 Deposit Money............ 


53 Time DEPOSITs.. a 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS” 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 TREASURY BILL RATE*.. : 

72 CALL MONEY RATE?’............ 
SHARE PRICES * 


73 a os ws Sea pie 

7h Jute Mills...... ee 

75 Cotton Mills........... 

76 Tea Plantations........ 

Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Jute (Calcutta) hs 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 

83 RR in ahaa lar 

84 Seema (Current Weights) . 


85 Cost oF LIVING (Bombay). 


Production and Employment 
90 INDUSTRY..... ee a eee 


91 AGRICULTURAL PRopuct TION — 
92 NS See 


93 APPLICANTS FOR EMPLOYMENT ‘ 


1,918 
1,804 


* End of month and year. 
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applicants. 


176 
114 


.28 


36 


.98 


16 
.28 


75 
44 
80 
01 

.10 

.70 


26 


26 


83 


103° 


1938 


9 


«.383 


485 
274 
211 


2 


1,706 
1,680 


1 


to 


— Co 


_ 


are averages of Friday quotations. 


172 
106 


-05 


AT 


.03 
.84 
19 


19 


.38 


24 


1939 ater a 1946 1947 


3.322! 


616 


274 


1 


~ Co 


ne) 


842 


181 
107 


67 
6d 


22 
74 
.48 
26 


91 
40 


51 
05 


‘ 


74 


. 66 
03 
26 
66 
92 
42 
57 


29 
27 


a 


41 
30 


85 


85 


2,052 2,668 3,210 ..§X 4,538 5,060 
1,638 2,973 $3,595 .°X¥ 6,724 6,398 
(April 1948/March 1949=100: Year Beginning April 1) 
154 111 114 a oe 109 
85 95 85 - 30 103 
(Billions of Rupees: Last Friday of Year) 
2.838 17.12 16.67 16.68 X 10.67 8.66 
66 02 .99 1.62 % 4.59 5.20 
(Billions of Rupees: Last Friday of Year) 
1.95 7.60 8.52 8.48 X 8.68 7.61 
91 4.33 3.86 4.04 X 4.26 3.40 
1.04 8.27 4.65 4.44 xX 4.42 4.11 
67 L2i 1.17 1.46 xX 1.07 1.13 
(Billions of Rupees: Last Friday of Year) 
6.02 20.52 21.35 21.40 X 20.28 18.73 
8.23 13.09 18.37 18.87 312.92 12.07 
1.79 7.43 7.98 8.03 X 7.36 6.67 
1.01 2.80 3.31 $3.43 X 2.97 2.68 
11 4.81 4.58 $8.46 X 2.14 1.62 
1.78 4.96 5.64 4.95 X 5.23 4.77 
(Per Cent: Average of Months) 
$.61 xX 3.10 2.79 2.86 2.97 2.99 
1.21 .39 .43 44 .49 .528 
.68 .26 .49 .49 61 .67 
(1948=100: Average of Months) 
74 140 187 39 100 76 
91 149 210 155 100 68 
50 113 192 146 100 71 
63 116 163 138 100 74 
(1948 =100) 
33 67 a = Bi 100 104 
27 40 52 85 100 98 
(April 1948/March 1949 =100: Year —— April 1) 
31 57 67 100 10: 
44 54 64 si r 100 104 
36 58 74 = Oo 97 
(1948 =100) 
37 78 85 92 100 101 
(1948 =100) 
91 99 90 x 90 100 98 
99 101 94 96 100 95 
102 103 100 104 
(Thousands) 
eats 234 225 293 


b Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL St 


—_ sr 


1948 1949 
(Rupees per U.S. Dollar: End of Year) 

3.322 3.322 3.320? 3.3183 3.318 4.7754 

(Millions of U. S. Dollars: Last Friday of Year) 
845 6,315 5,179 4,864 % 3,354 1,982 
274 274 274 274 X 256 247 
670 6,040 4,905 4,690 % 3,099 1,735 

10 x 33 44 62 Xx 62 


63 


(Millions of Rupees: Year Beginning April 1) 


1950 


4.775 


6,014 
6,089 


123 
93 


8.74 


5.47 


8.02 
3.57 
4.45 

95 


19.36 
12.67 
6.68 


2.84 
1.65 
4.70 


109 
102 


115 
116 
109 


103 


97 


100 
102 


314 


¢ Weighted average of all bills issued. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


1951 


4.8055 


1,888 
247 
1,640 
62 

59 

4 


7,330 
9,432 


118 


108 


94 
102 


338 


GGG lk 


4 Monthly dat 
f Includes employt 


195), 
4.763 


1,749 
uF 
1,4 § 





17.78 
11.8% 
5.92 
3.13 


5.09 


ne rm eo 
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——_— Salanieumetuainahennnceietes 


ions ——-1952 caieetinneseie ano 8988 
- —~——;pr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


1% Feb Mar 
(Rupees per U. S. Dollar: End of Month) 











July 


B05 4 1 5 4.768 4.768 4.808 4.808 4.798 4.808 4.803 4.780 4.780 4.763 4.755 4.750 4.755 4.755 4.760 4.760 4.755 1 
4.805 * (Millions of U.S. Dollars: Last Friday of Month) 

888 1% 1,766 1, my 1,692 1,682 1,661 1,674 1,696 1,703 1,707 1,729 1,755 1,760 1,767 1,752 1,740 1,745 1,726 10 
247 "yn FL BLL ot 247 247 #247 #247 «+247 «247 «(247 ~=« (247 247 «'247 «247 «247247247247 11 
640 14 | _ 1,518 1470 1,444 1,435 1,414 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 1,504 1,493 1,498 1,478 12 
62 65 p 1,5 46 52 67 57 62 55 55 54 55 65 70 75 76 85 92 aera 
59 6) | 9 43 48 64 53 58 51 52 51 52 61 67 71 73 82 89 HM icc 

q 7 4 4 3 3 3 3 4 3 3 4 4 4 4 3 3 S wa DB 


(Millions of Rupees) 























330 5.7% go 568-4490 S520 5420552 ATT 585 AIL 457 443 393 489 388 401 390 .... 20 
432 6 6 pf 921 811 797 633 592 593 491 471 437 473 435 400 470 555 574 or .... @ 
(April 1948/March 1949 oo 
98 109 83 99 78 103 113 118 126 111 121 97 114 110 98 Bee daa ee Jana i gine 
118 4 | 7 = «141 126 125 98 94 101 78 78 67 74 73 68 a as ae <oee ee 
(Billions of Rupees: Last Friday of Month) 
>) 7.85 7.638 7.40 7:08 7:20 7.33 7:39 TS 7:80 T.46 T4 7.868 7.0 7.06 7.56 781 7.88 7.44 9 
‘O15 6.24 6.383 5.95 5.72 5.72 5.66 5.67 56.638 5.64 5.65 5.73 5.78 5.78 5.85 5.738 5.81 5.80 5.36 $1 
. (Billions of Rupees: Last Friday of —, 
62 8a 3.77 8.89 8.70 8.51 8.40 8.18 8.01 7.96 7.92 7.95 8.08 8.1 8.23 8.45 8.43 8.45 8.41 8.24 40 
07 3.4 993 2.96 2.94 2.96 3.00 3.00 3.04 3.08 3.16 3.25 3.23 3. it 3.01 3.03 3.01 3.00 3.14 3.16 4! 
‘4 4. 5.79 6.93 5.77 5.55 5.40 5.18 4.97 4.88 4.76 4.70 4.85 5.07 5.22 5.41 5.42 5.46 5.27 5.08 4¢ 
.90 A) 9 #@«~«.19 .79 81 .86 .95 1.00 .95 .96 .87 .79 .78 .74 .75 .74 <ul 15 .75 48 
(Billions of Rupees: Last Friday of Month) 
16 In 18.98 18.88 18.90 18.73 18.50 18.32 18.09 17.90 17.84 17.78 17.78 18.06 18.18 18.47 18.73 18.65 18.36 18.16 50 
11.8 12.42 12.44 12.51 12.41 12.380 12.04 11.84 11.86 11.68 11.61 11.86 12.03 12.19 12.33 12.60 12.62 12.32 11.90 51 
. : 5.9 6.56 6.43 6.39 6.32 6.2 6.28 6.25 6.04 6.16 6.16 5.92 6.03 5.99 6.14 6.14 6.03 6.04 6.26 52 
823.1) 991 2.838 2.85 2.93 2.97 3.07 3.08 3.14 3.12 3.13 3.13 3.18 3.18 3.10 93.18 93.21 $8.26 93.26 6&$ 
” 1.13 1.86 1.80 1.88 1.09 1.18 1.00 1.25 1.438 1.52 1.57 1.75 1.63 1.50 1.36 1.04 1.03 1.30 1.08 5% 
92 5.09 5.77 5.80 5.27 5.11 4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 4.60 5.45 5.20 4.80 4.75 .... 565 
. ; (Per Cent: Average of Daily Quotations) 
a a 3.80 3.85 38.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 3.91 3.91 3.92 3.91 3.98 3.96 70 
98 ~~ ck its AetaNg atte paces -as6« CO BED CSS tC 2.48 2.44 2.44 2.44 2.48 2.41 2.39 71 
98 28 975 2.765 2.84 2.60 1.91 1.44 1.88 1.88 1.50 -75 1.94 2.98 2.88 2.75 2.75 2.65 2.65 1.79 7 
88 " (1948=100: Average of Daily Quotations) 
78 6 82 17 72 72 72 71 70 70 69 69 67 66 66 69 68 69 70 69 73 
16 . 72 65 61 61 65 62 60 60 61 63 59 57 55 55 53 55 57 55 74 
04 8 73 69 65 63 62 62 61 60 59 58 57 57 57 60 59 60 61 60 75 
98 94 88 86 82 80 75 72 70 69 66 64 63 66 67 68 72 72 76 
20 103 (1948 =100) 
66 ¥ 113 =: 108 103 100 102 105 106 106 106 104 103 103 104 105 105 108 110 111 80 
| 2 122 112 110 79 82 69 76 82 74 64 71 67 67 59 64 85 79 85 81 
69 119 ane 1948/March 1949 =100) 
35 ‘ 152 + =150 150 128 119 122 117 117 123 116 108 110 111 TES? ewes aie ee ree 
30 13 128 128 119 103 109 117 119 120 136 113 112 115 117 119 124 baie ee a 
e 131 =: 184 135 133 132 132 121 128 119 127 126 120 123 See wean san ews 
7 107 =: 108 114 112 112 109 112 113 114 115 114 114 116 118 118 120 + 
o (1948 =100) 
94 wy 118 =. 115 121 117 112 118 116 118 117 124 128 120 125 120 130 > a a 
2 seee eeee eeee eeee eeee eevee eoee eeee eeee cere cece cere eee cece cere sede cere sere = 
* 6 be oe ctr eee nee paca ee: hoes aii oa a she pad ae ea ener asiicaes reais 
$26 = 3.41 360 367 382 419 412 408 414 421 438 434 426 425 455 Oe was ale, Ce 
—— 


rrr ssa ata aacamatlacasassmmssasillamadaaaly 
Monthly dit 


des employ ' Beginning September. ‘Beginning April. _ * Beginning January 14. _ ‘Beginning September 22. _—* Effective December 17 
ngage to minor daily fluctuations. | *See Country Notes. 7 Exclusive of overland trade. §* Less than 12 months. Page 97 
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Exchange Rates 


OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
. \non-dollar........... ‘ " 
1 Basic —— 1.80 1.84 1.88 1.89! = 2.662 2.66 2.66 3.813 3.8] 3.81 la 1 
1:79 2. 
2 ee — — — — — ~ — <n —} 11.43 11.43 Ji 
Basic with Tax, non-dollar* 19.00 - ~ 
3 Class II Imports....... 
4 Class III Imports...... — — — — — — = — i a _ 
5 Class IV Imports...... f ~) 22.89 19.43 
OFFICIAL Boras Rates 34.34 
: - Pos ee bua jeune ‘ . 
6 Basic} Shar Pereestetss ¢ 1.80) 1.84 1.88 1.88! 2.65 2.65 2.65 93.79% 3.79 93 79} 1 113g 11.37 
7 Certificate........ bine awe — — —_ — — 17.56 7.56 11.53 12.40 
CurRB RATES (Rupiah per Equivalent of ( ius U.S. Dollar at Official Cross Rates: End of Year) - 
8a U. S. Dollar Notes.......... bx ata wide ee .... 12.50 24.25 14.50 7 
8b Australian Pound Notes..... late alsa pada race Sad ie ea 9.15 21.99 11.83 13. e a0 1.6 
8c Netherlands Guilder Notes... seo ee ear oe re varie ars 4.64 14.93 13.02 15.19 oe 96 
8d Pound Sterling Notes....... Pes oe Sars ae nee ere ee 8.31 22.50 12.86 13.57 ve 
: . 86 14. 64 
8e SOON E ER ED: osicivcn sss es eo pales eit ee --++ 20.22 39.55 26.33 28.19 39 a 9.15 
Gold and Foreign Assets (Millions of U. S. Dien Last Wednesday of Year)» : 
10 CENTRAL BANK.... ee agin 3 ig snd 2058 1978 207° 201 356 511 31 458 
11 SN et oi dias ic his xi ries 80 80 90 140 aon 2018 1808 178° 178 209 280 oh 280 
12 Foreign Exchange. __ ee ode ee ke 48 17# 2928147 ta 
13 Of which: For" Exch. Fund. —- — se see eke ee alae 16 103 148 0 145 
14 OTHER BANKS: said Exchange hed pba s ee ata i Ses ates 90 60 115 81 110 
no cas ir dh sn dee sds ee |) apg te ane sane 297 261 472 592 | 568 
16 DOLLAR EXCHANGE IN U. S. BANKS © er mea ea 77 X 114 127 69 41 16 115 141 61 127 
17 Government and Banks..... eens Sis bee pat ee ‘his nes ene ake 113 140g 26 
18 Business and Individuals... . ieee mee ced (nes ame pas via ae Cae 2 1 i 1 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) bias of Rupiah) 
20a ee eee 995 693 778 941 ace 165 339 1,048 1,478 
206 a SS a ee 515 500 492 438 ; 281 810 1,234 1,574 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
21a Exports...... ; on 548 381 415 500 E 58 128 392 517 777 ~=1,258 987 6( 
21b Imports, c. i. RGAE 283 275 262 233 . 106 305 428 537 431 805 972 5 
VOLUME OF EXPORTS (1948 =100) 
22 NE hc Dx bk insta ie ws aie 100 70 86 124 — 53 66 100 98 160 184 173 . 
23 Ne ee tir cue cbs oso 122 65 97 137 oe 27 52 100 94 96 95 106 
24 a a ee 208 233 222 107 ; 21 63 100 130 116 217 142 121 
Assets of the Central Bank (Millions ~ Rupiah: Last Wednesday of Year)» 
$0 FOREIGN ASSETS............... 120 128 167 290... 6438 521' = 5A7* 659 1,349 1,939 1,790 3,08 
$1 Domestic LoANs & INVESTMENTS. 67 64 62 107 ot 3088 341° 881° 1,327 2,952 2,088 5,281 2,44 
82 a ee 8 3 3 39 eee 2368 2558 783° 1,257 2,768 1,509 4,555 1/34 
83 Business and Individuals... . 59 61 59 68 . 728 858 98° 70 184 529 726 60: 
Assets of Other Banks (Millions of Rupiah: End of Year) 
40 TOTAL ASSETS. Pass lak ee er we ae ; 1,844 1,583 2,388 ae 
41 FOREIGN ASSETS . oe5 ee ere 7 ae 239 230 437 308 age 41 
42 Domestic Loans & INV ESTMENTS si x - 1) Se 331 566 549 1,679 .... ~=—:1,80 
43 Government. Saas aia (i = ve 163 334 50 56 3 5 
Lh Business and Individuals. sus or ee sis ios eat 168 233 498 1,623 one: | HOM 
1 Seas “et mite 535 597 736 375 a ry 
Currency and Deposits (Millions of Rupiah: End of Year) 
50 MONEY SUPPLY. ao me witncn e ate Piha 2,319 2,828 3,310 4,392 5,132 ex! | oe 
51 SE ; 240" hoes Mite oye ; 1,094 1,463 1,747 2,582 3,328 vr 3,22 
52 Deposit Money : fate 180" =... ae eh es ; 1,225 1,365 1,563 1,810 1,804 sow | 
53 Central Bank....... aay cas 6 sy , ne eet 321 ne octets sais ; . 
54 Other Banks........... eters ow ete Rens ioc Ronis ame 1,044 eek ashi aaa = re 
55 Time Deposits: Other Banks cies rat :; Cixi acute es 95 8 
56 GOVERNMENT Deposits: C. Bank oy Pre « 5 ta At 192 497 498 1,70 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD?..... 3.33 3.05 3.82 4.82" 3.08 3.42 3.52 3.50 8.50 4.28 4.10 | 4.2 
(1948 =100: Average of Months) 
71 SHARE Prices (General)‘........ 162 130 113 118" — 8238 83 100 86 73 66 56 b 
Prices 
WHOLESALE PRICES o- = 100) 
80 EE chin estuivsian ns 59 41 52 Me  xsas 100 91 508 = 792, SHB | 
81 LS 16 Biae™ sas Fata ec atte 71 100 80 188 206 205 | is 
82 RETAIL PrIcEs (Food in Djakarta) fas 7.6385 .... nn ais ee 179 100 97 113 189 19 | 2 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 22 6 26 100 137 148 172 «WM 


i snsssssiiniiissitadseeianiemmseeinaemindi teem aleenminimeieane See 


* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the ve = 
Page 98 non-dollar rates in Line 1. > Data through 1942 last Saturday of year. ¢ End of month and year. 4 Guilder prices) 
Amsterdam. 1 Beginning July 1. 2 Beginning March 7. 3 Beginning September 2. 
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May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July 











ae 
1 1953 feb Mar 
(Rupiah per U. S. Dollar: End of Month) 


43 11.43 11.43 11.43 11.43 11.43 11.43 11.44° 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44) 
1 nn 1.48 278 12.82 12.63 12.13 12.03 11.68 11.68 11.70° 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70¢ 2 
‘1 = 12.988 44- ee 


eS Le ee eee 


( . . _ — 15.267 15.26 15.26 15.26 15.26 15.26 15.26 $ 
re (19.43 19.43 19.43 19.43 19.43) 22.86 22.86 22.89% 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
1 8 19.43" 19. (34.29 34.29 34.34° 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 5 
m 11.87 11-87 11.37 11.37 11.37 11.37 11.37 11.36° 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36) 
ie ye 12.92 12.34 12.21 11.86 11.79 11.54 11.54 11.53* 11.53 11.53 11.53 11.53 11.53 11.53 11.53 11.53 11.53 
03 £a6 4° es os sa - —_— — — — — — — a= 7 
- ” (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
2 5) 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 ....  .... 1... 8a 
7 be 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 18.75 19.42 22.32 22.32 2... 0 2. ol. 8b 
9, og 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.33 22.80 22.42 ©... |... oe 
te ae 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.43 21.60 .... aoe, ioe ee 
30.83 99.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 37.55 35.88 .... 2... 1. Be 
: “— (Millions of U. S. Dollars: Last Wednesday of Month) 
a4 s46B:C—(i«T:C 4S NZ ATL 427 395° 383-352 814 283 271 287 «299 312 284 269 10 
os os) 280S« 280 280 280 280 280 281 280255285 218 208 #208 «#%+208 «3+207 «+207 ~«#4197 1 
7% «= o78:«dSBCsi“‘i HN 190 146115108 97 79 65 63 79 91 105 76 71 12 
» 60OosC(‘zaSSCdSC sid 82 48 30 21 20 13 17 31 34 41 4 14 13 
10 143 «164 «S161. s«s155)sd16LSs«189° «181s «169 «192i... ce Gk. deka. cae . dO. aut eee 
<3 606 «= 643—=«Ci(i«iHGCiti*AT:—Si<“‘éR| CGH Aw ees eee sega eae" “eeiiven cack eee 
6s)? (i‘wTL:C“(<é‘édSCdLTGT—Cié«iCHAC sD 87 65 60 61 58 61 67 64 59 Re cs 
6 460 o26:—(«idsi=‘z() 1890) «(17515318 86 64 58 60 57 59 66 63 58 ae 
i 1 1 1 1 1 1 1 ! 1 2 1 1 1 1 1 1 a) cigu eae 
ame of epee 
; .. 20a 
. 206 
(Millions of U.S. Dollars) 
987 60" 8 81 63 68 80 72 62 83 69 89 55 59 75 70 
972 53" #76 67 79 66 88 90 75 88 69 92 53 54 55 59 errs 
(1948 =100) 
13 «= 169-«s«166's'(‘i‘zH!)~=SCOdHAs«sd'BS—(isa29—s:170 93 211 180 153 168 119 148 161 176 .... .... 98 
106 = 72—té—‘“T6~C~*~‘éiCs 84 107 89 161 131 124 90 127 94 79 90 73 BS ica Geace ae 
42 460s aTt,s«sd80)'—s«id82es'—‘iSSs“<«é‘iaHSCdL—Sts«éd22OD 83 149 102 107 es im... 0 SP sien: Soon ee 


(Millions of Rupiah: Last Wednesday of Month) 


1,79 309% 3,201 3,382 3,513 3,479 3,230 2,732 2,370 2,237 2,074 1,790 1,567 1,510 1,690 1,822'%3,561 3,232 2,835 30 
5, 281 2.44641,901 2,143 2,414 3,100 3,805 4,495 3,976 4,090 4,491 5,281 5,932 5,850 6,163 5,868 5,877 %4,264 4.595 31 
4,555  1,84131,676 1,927 2,178 2,849 3,428 3,959 3,291 3,3°7 3,752 4,555 5,193 5,181 5,618 5,264 5,292 %3,678 3,995 32 

726 605% 225 216 237 251 377 537 685 763 738 726 739 669 546 604 586 586 599 33 

(Millions of Rupiah: End of Month) 
2,501 2,799 2,997 3,027 3,111 3,070 2,826 3,218 3,484 3,456 BO iene dats ee ere ro niacate” ae 
417 542 624 613 588 613 717 688 644 730 ict ae aane eeal ee ere cone ae 
1,807 1,744 1,725 1,673 1,771 1,723 1,690 1,755 2,018 1,980 ee - Slice ee haa ee dieu cine Ae 
56 55 55 55 55 51 51 63 62 62 aa diate Faas ics eats ia aed coda ae 
1,751 1,688 1,669 1,618 1,716 1,672 1,688 1,692 1,956 1,918 re Ba re ithe ne wrebos baie gee 
411 487 564 590 616 648 619 686 614 543 at eee ears a ait siasira sateen ae 

(Millions of Rupiah: End - Month) 
5,108 5,382 5,864 5,902 6,163 6,306 5,938 5,857 6,123 6,367 ; deci sidan hae sar “ares ee er 
3,223 3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 ies eee ae ieee sr wield rer ene ane 
1,885 1,948 2,309 2,255 2,244 2,282 2,066 2'037 2,213 2'312 tee eae a bet ; ee panied catia 
ae beats “ales pared 597 650 727 600 601 633... hatin ee oe ahs Gat _— eae 
he Ne ca cca ECT 1GR 1G 61,4 16S 1... ee pats ee ed fer aes Sei: “ae 
89 83 82 81 70 78 75 84 87 78 ai. ee er pets eat einiate wieake aden. 
1,705 563 555 565 570 575 576 575 580 580 a cclatiees aaa se aes jaan ae 


(Per Cent: Average of Wednesday Quotations) 


4.10 | 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 3.66 3.63 3.67 3.56 3.48 3.42 3.24 70 
(1948 =100: Average of Daily Quotations) 


56 58 56 55 55 54 57 58 56 53 54 54 58 62 62 63 64 67 75 71 
(1948 = 100) 

568 696 © 638 623 509 544 524 537 477 485 547 585 521 ee” Saas er as case ian ae 

205 19% =: 189 174 157 163 206 204 236 221 225 301 303 324 359 417 276 ae” «cia. 

19 | 209 212 204 193 190 189 187 192 189 191 202 201 206 209 211 208 ae laws 
(1948 = 100) 


197 165 = 175 179 202 195 204 199 199 213 211 232 


tr 
_ 
or 


Bee) otans jan ° eens caesar 





the dollar’ | ‘Separate dollar and non- -dollar area rates established February 4. 5 Beginning October 27. * Beginning March 14. 
r prices jecinning January 23. 8 March. * January 12, 1949. 10 Includes trade through February 3, 1952. 1! Covers period Page 99 
ember 2 P.oruary 4-29, 1952. 2 As of end of March 1938. 13 Less than 12 months. '« January /September. 8 July. 













1937 1938 1939 194 1945 1946 1947 1948 1949 1989 ves? 7—— 
Exchange Rates 19501951 1952 
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Fe 
oe a i sek ee (Rials per U. S. Dollar: End of Year) 
1 Ne os ude sees aes j : an" Aga 32.50 32.50 32.50 382.50 932.60 
Certificate Rates 3.0 3.0 wal .. 
2 U.S. Dollar........... jn ie esi — 60.00 53.25 66.50 54.50 40.002 13: 90 | 64.750 $86.75 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of a 87.25 6T. 
3 Pound Sterling......... Secs eat ut bog ros. Te 64.27 
g 64.09 40.00: }49-00 t 55.62 fe. | 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
SO Magee BamE..............- 84 87 42 44 226 238 246 273 243 252 190 7 
11 tec weg sara us 26 26 26 26 #127 149 «142 «= 1401409 ggg Yt 
12 Foreign Exchange.......... 9 12 16 19 100 90 104 134 103 118 a & 1 
18 DOLLAR EXCHANGEIN U.S. BANKS* ... 18 18 115 23 7 £ 20 25 : : 
1h Government and Banks..... ees een ata 5 see ae sana eee 14 19 19 | 
15 Business and Individuals... . Panes ats pam a a oN eae fe he 7 7 . 
Trade and the Balance of Payments 
VALUE OF TRADE Billions of Rials: Year meats ae 21)» 
20 Total Exports. .... 2.56 2.44 2.50 2.25 7.32 10.64 12.36 19.01. 17.17 25.75 11.27 « 
21 Of Petroleum 1.88 1.78 1.68 1.31 5.61 8.05 9:99 17.14 15.39 22:18 693 °° 
22 Total Imports, c. i. f.. . 1.38 1.32 1.07 1.02 3.72 4.95 5.78 5.48 9.30 6.98 7.37 
23 By Oil Companies..... . .42 .60 .43 13 .75 1.08 1.13 1.20 2.98 .87 26 . 
24 Om CoMPANY PAYMENTS TO IRAN ¢ .28 oe .32 31 .73 .93 .92 1.19 L.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 Foreign ASSETS ............... .45 .62 .69 .63 7.83 7.73 7.92 8.79 7.80 8.09 6.11 5.58 
31 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.62 8.11 8.45° 9.17 10.18 10.96 13.02 14.6) $ 
32 Government............... .99 62 1.60 2.59 6.28 5.45 6.33 6.48 6.11 6.40 7.68 lM. 
33 Official Entities... . .82 .49 .49 48 .62 —§ 46 .38 38 §=61.85 = 1.79 q 
34 Business and Individuals. .. . 1.03 1.44 1.71 1.46 2.32 3.00° 8.38 4.381 4.47 5.28 5.14 I 
Currency and Deposits (Billions of Rials: March 20 of Following Year) , 
50 MONEY SUPPLY........... ie 1.75 1.79 2.25 2.63 11.08 11.39° 12.26 12.44 12.28 13.83 14.15 
51 sr Lk xk she ew ed .T7 .83 .94 .94 6.10 5.92 6.58 6.29 6.03 7.02 6.81 13. 
52 Deposit Money............ .98 96 1.32 1.69 4.98 5.48 6.67 6.15 6.24 6.80 7.34 6. 
53 Tues Derosirs................ .24 42 .66 41 .46 .458 . 60 45 .46 .54 56 fe 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.66 1.60° 1.48 1.78 2.08 1.83 1.50 7 
55 BANKERS’ DEPOSITS............ 13 .07 ii .20 .69 638 .60 .62 1.07 1.04 1.10 . 
BANK DEBITs 4 
56 To Deposit Money.... : pate ia ak eng he or ak et 9.34 
57 To Government Deposits. ; pean ea : pe ane Pata’ ace 3.11 ; 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRICEs (All Goods) °. 16 17 19 22 89 86 92 100 93 79 89 93 
81 —_— 17 17 19 21 94 83 86 100 101 83 88 95 
82 Export Goods.............. 16 18 2 21 75 87 96 100 86 72 83 82 
83 Reamer KS00GS............0% 17 17 20 24 117 94 101 100 96 89 106 119 
83 Cosr or LIVING............... 13 15 16 17 101 ~ 90 91 100 109 89 93 101 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 41 41 38 35 68 77 81 100 108 128 67 5 





ee 


« End of month and year. b 1937 and 1938, years beginning June 21. ¢ Year ending December 31. 4 Monthly totals and Be 


Page 190 12-month averages. ¢ Teheran. ll, 
‘Se 
I 
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ce la Loe a 


nee ccaceenneninen 1952——— - nana ED 
| 1959 Fe Mar = Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 











(Rials per U. S. Dollar: End of Month) 
) 82.59 9 50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 32.50 1 
5 . 92. . 


. ew 50 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103.00 105.00(,., --.... , 

‘tere | g7.00 73-50 82.50 \72:50 77.25 77.00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 105.00 106,00{100-50"100.50 2 

: (Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

1.42 62.85 70.71 71.43 72.50 74.64 80.71 81.07 84.64 78.57 83.21 89.29 97.50 96.431 95 
66.42 


~~) 


i. 
2. 


84.64 


7 “ ; aaa 2 ; ag ie > 5.217 95.21 8§ 
85.36 56.43 62.50 }79.85 66.42 71.43 71.79 73.21 75.36 82.14 83.21 85.36 79.64 83.93 90.00 98.21 100.00 


(Millions of U. S. Dollars: About 20th of Month) 


| 173 5 190 190 188 185 183 181 180 179 177 177 178 174 173 173 172 171 168 10 
187 a 138 «4«2138°««188—Ss«d138—Sts«d238s«d1BBes«d1BBsd1BBs«d138— «18 1388 138 #187 4.187 4.187 187 «137 141 
: 96 - 52 52 50 48 45 43 42 41 40 39 40 37 36 36 35 34 30 12 
19 7 «26 24 22 21 25 23 18 20 19 19 17 16 19 19 17 Os, ce ae 
12 a1 20 17 17 13 16 14 11 12 12 12 9 9 12 13 10 Sw... 2 
7 5 6 1 7 b 8 8 8 8 7 7 7 7 7 7 7 , 3 ae 
(Billions of Rials: Month Ending the 20th) 
5.88 93 46 =. 22 .29 .33 47 .35 7 42 .62 .58 .68 63 .84 20 
- ue — - — - -- - ~~ —- _ -- 21 
5.20 9 49—iw Cw AS 46 7 45 42 .35 .48 41 .50 41 55 22 
c ae ee ; , : _ _— — — —_ — 23 
Taine CUO kts, piles laos 24 
(Billions of Rials: About 20th of Month) 
5.58 6.26 6.11 6.11 6.03 5.97 5.89 5.83 5.79 5.75 5.71 5.69 5.72 5.62 5.58 5.57 5.54 5.51 5.40 30 
4.06 14.61 14.31 14.29 14.63 14.69 14.75 14.50 2... 0.20.0 wee eee. Wink cad aie (edie cae uae 
76) 7.68 7.50 7.48 7.68 7.74 7.68 6.92 .... 1... ween rag iu: Waee. Soke: Lege tee “geen 
co Soe Ee ce ic ewes ees ie cehe thnk s0bs Saw. Soeek cee 
oe Ge «OD GI ER GR ak cee cna teen tha 34 
(Billions of Rials: About 20th of Month) 
19.55 14.15 18.92 14.08 14.46 14.47 14.50 OTN La bei 50 
$20 6.81 6.22 6.45 6.67 6.77 .92 51 
135 +17.34 417.70 7.63 7.79 7.70 7.59 52 
56056 tC«wCA .54 .53 54 54 53 
193 1.50 1.60 1.57 1.51 1.71 1.55 5h 
1.10 1.10 1.28 1.28 1.17 1.05 .97 55 
946 9.66 5.98 8.83 7.35 8.29 8.26 6.40 . aah = ota Eeue! sans ae ee 
4.05 4.30 3.02 5.60 4.87 4.72 6.71 6.08 BD) a a aS: ‘cw Pe 
(1948 =100: Year Ending December) 
3} 92 92 91 91 92 93 91 92 96 99 100 99 98 107 109 107 ~ .... 80 
95 9 92 93 91 91 92 95 93 94 100 =: 102 100 =: 101 101 2s .6CUaetit«Ci‘(# RO 
82 8 83 82 2 81 82 83 81 79 81 85 88 88 >  Uo-lhCh ue SS 
19} ig) 1d s108—Ssa29s—saL”—<“‘<‘é‘S)sO17”Ss—i‘=«<iisiaBCidDBCs«CAB 133 126 124 129 129 «4134 ~«.... 8s 
101 9% 98 103 103 102 101 100 98 101 102 104 102 102 102 103 104 106 ~.... 8% 
5 (1948 =100: Year Ending December) 
° 6 5 6 6 6 6 5 5 4 4 4 4 4 5 > ais: due sec ee 
———<$—$—<————— 
Sr erent ese ateetaeeemamarareamaaaaree en rareereaeannamenm 
, totals and 


Beginning November 21. * Stabilized beginning September 13. ’ Rate established in August; stabilized beginning November 
if ‘Fluctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. Page 101 
Plember 30.  * April 20,1947. ’ Effective June 28, 
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me Vout 
Mp _ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 7 
Exchange Rates (U.S. Dollars per Dinar: End of Year) mt 
LE SO eT eee ee 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 2.800° 2.800 9 800 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) He 2. 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 176.4 179.5 157.5 188.9 98.4 117.3 113 1 
11 Foreign Exchange.......... — — 4.4 4.6 12.4 8.2 3.9 3.8 7.9 25.4 22°} 1294 h 11 
12 el RRR os pean er. ae Aes cen 7.9 25.4 5) : 
Foreign Investments: Sterling 25.8 21.9 19.7 ii'3 1646 iid 1886 19811908 ore 1s ath 
OTHER BANKS 4 
15 Foreign Exchange.......... es 23.4 23.1 27.6 4 | 
Jacke rhe ea eee pat 22.5 21.1 24.8 40 : 
Eis ace eats duis zi 1.0 2.0 $8 ‘a | 
ee L aiich ba dink 6k oa ee LE Mt chee aN sees eves 121.8 140.4 1413 api 
19 DOLLAR EXCHANGE IN U.S. BANKS sania oS err poh £2 3.5 3.53 $3.0 xX 1.6 2.9 12.9 14) 
Trade and the Balance of Payments . 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports. 15.8 14.0 18.2 9.9 20.8 24.0 28.7 20.0 26.5 50.2 66.3 my 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 10.7 10.8 14.0 11.4 14.1 28.4 37.2 834 
22 Total Imports, c.i-f.. 9.6 9.4 8.2 8.7 18.9 28.1 39.9 45.6 40.6 37.6 51.0 gj 
23 By Foreign Oil Companies. 4 1.0 4 4 6 2.4 5.0 9.3 10.3 8.4 8.8 144 
VOLUME OF EXPORTS (1949 =100) 
24 Darley....... Mitkasses sie 88 50 64 56 74 78 83 besa 100 142 135 14 
25 eee seal eae is 145 141 113 177 117 158 172 187 100 161 259 1% 
26 Petroleum....... 111 112 102 63 117 118 118 82 100 1640215 gy 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 FOREIGN ASSETS...... 5.2 4.7 6.0 6.9 43.8 44.5 39.1 34.5 35.1 41.9 40.6 46) 
DomEsTIC LOANS & INVESTMENTS. 
$1 Government.......... ; — —- _ - -— — ~— — 3.2 4.6 4.8 33 
Assets of Other Reite (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS. Jers er eng sane se eee wane rept edith oe 10.3 13.7 194 
41 Domestic LOANS & INVESTMENTS. 9.6 138.9 124 
POON «oo cce causes 3.6 2.6 f 
Business and Individuals... . 6.0 11.8 
So ee ee iM ee Ses Sawn eke oe sig ig er 9.6 9.0 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY. 6.7 6.3 7.4 8.5 57.8 56.4 50.5 49.3 xX 47.3 49.3 47.0 43 
51 Currency....... 5.0 4.6 5.9 6.5 41.5 39.8 35.2 34.7 X 32.6 34.5 32.2 30.0 
52 Deposit Money: Other Banks Dan. 1.6 1.5 2.0 16.3 16.6 15.3 14.6 14.7 X 14.8 14.8 149 
538 Time Deposits: Otherj[Banks... a 6 5 3 3.8 3.4 2.8 1.4 1.3 X 8 9 fi 
54 Gov't Deposits: Other Banks... . 6.2 10.5 154 
BANK DEBITS» 
55 To Deposit Money. - ae ante re : i cen one 15.3 15.7 20.2 181 
56 To Government Deposits. . i Ste ee ae ; ok 73.3 5.3 5.0 §.8 1 
Prices (1949 =100) 
80 WHOLESALE PRIcEs (All Goods) one Pee 22 30 109 104 114 121 100 103 112s Il 
81 Export Goons: Barley °........ 24 25 19 27 108 124 139 dan 100 116 176 if 
82 SE ss coro coi 23 21 29 20 86 95 92 86 100 90 73 8 
83 Cost oF LIVING (Baghdad).... ee pkg 19 ee 108 105 111 125 100 91 a 
Production (1949 =100) 
90 CRUDE PETROLEUM............. 105 106 97 62 113 115 xX 116 84 100 159 205 hi 









* Baghdad. > Monthly totals and 12-month averages. * Unit value of exports. 
Page 102 
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18 


19.) 
124 


10.8 
102 


30.0 
43 


li. 


me VoL 


Feb Mar Apr May 


2,900 2.800 2.800 


4 113.6 119.4 
4 22.0 27.8 
19.1 20.5 25.8 
1.3 1.5 2.0 
91.6 91.6 91.6 

1 30.8 30.4 
¥ 29.0 28.8 
94 1.9 1.6 
45.2 144.5 149.8 

g 8.0 6.0 
9 4.7 5.3 
4.2 5.7 5.3 

7 #13 1.2 

277 22 


‘118 «2160 «= 76 
969 327 368 


16.2 14.5 14.6 
16.0 23.8 15.0 
36 3.6 3.7 
12:3 20.2 11.4 
84 9.3 9.0 
{1.7 48.3 48.8 
321 31.6 31.5 
15.6 16.7 17.3 
9 8 8 
19.2 12.6 11.3 
16.5 20.8 17.3 
5.0 70 2 


124-120 122 
Te... 181 

80 83 86 
106 = 106 109 


211-302 335 


2.800 


114.9 
23.3 
22.7 
7 
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91. 
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Iraq 


——1952-——$_$—__—_—__—_—_—_____-——.. -___________ 1953 ne 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.809 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 

111.1 120.1 118.4 116.8 181.2 1381.9 129.4 126.5 144.2 132.2 154.9 154.4 153.0 10 
19.5 28.5 26.8 25.2 39.6 40.3 38.0 35.1 52.9 40.8 63.5 63.0 61.6 11 
17.6 27.5 23.8 22.56 935.6 96.3 34.0 31.1 48.8 36.8 59.5 59.0 57.6 12 
2.0 1.0 3.0 ot 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 13 
91.6 91.6 91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 91.4 91.4 14 
20.8 48.6 45.0 43.0 50.2 46.0 42.8 54.9 48.0 55.1 67.3 15 
18.6 46.8 42.8 41.3 48.2 43.9 40.6 52.9 45.8 652.7 65.8 16 
2.2 1.8 zk ee 2.0 Sel i 2.0 2.2 2.4 1.4 17 

131.9 168.7 163.4 159.8 181.4 177.8 172.2 193.3 198.2- 167.2 222.3 18 

14.1 19 
(Millions of Dinars) 
8.3 8.2 78 WS 1,7 8 11.1 6: 96.3 12.1 20 
7.4 6.0 8.3 8.8 9.7 8.7 9.4 10.0 8.7 10.6 21 
3.7 5.9 5.2 4.7 5.8 5.3 5.4 5.4 5.0 6.8 22 
.6 1.3 1.2 8 1.5 1.2 1.3 1.6 1.4 1.8 23 
(1949 =100) 
89 253 122 170 52 118 69 94 88 64 24 
15 12 12 143 510 483 331 266 158 208 25 
510 418 575 610 672 601 651 693 601 733 26 
(Millions of Dinars: End of Month) 
39.7 42.9 42.3 41.7 46.8 47.1 46.2 45.2 61.56 47.2 65.8 655.1 54.6 30 
5.0 5.0 5.0 4.4 3.7 3.0 3.3 3.3 3.3 3.3 3.3 3.2 3.3 31 
(Millions of Dinars: End of Month) 
12 02 HWS WE Bl OR (80 29.5 20.9 24.2 26.6 25.1 40 
16.0 MoT MS MAT U8 06RD C184 12.1 12.8 12.8 18.1 18.6 41 
3.8 3.7 3.7 3.7 1.9 1.9 1.6 1.3 1.3 1.3 1.3 1.4 42 
1.3 HS HO WS WS HS (6S WF «6S UGS CUMS OURS 43 
7.9 8.7 8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 4.8 7.8 44 
(Millions of Dinars: End of Month) 

46.4 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 49.5 49.9 50 
30.4 30.0 30.3 29.8 29.8 30.0 30.0 30.6 $81.1 9381.3 932.4 $82.8 38.1 51 
16.6 1.12 Wl WSF MSF MS 16.9 15.7 15.9 16.3 16.2 16.7 16.8 52 

8 ot a 9 8 so 8 8 “a 9 1.0 1.0 | 53 
1.2 a WG 163 02 17.4 166 25.1. 167 173. 367 WS 165 54 
16:3 22:9 26.7 16:4 120:3:°10:6 165 20.0 18.3 19.6 19.2 20.3 18.9 55 
6.6 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 6.2 8.3 56 

(1949 =100) 
117 116 115 112 109 108 108 106 105 102 98 94 95 96 80 
154 151 162 161 158 144 153 145 135 127 get 81 

97 97 97 90 92 85 77 69 68 Te sds ee ae ee 

105 104 104 102 104 103 101 100 99 96 94 92 91 88 83 
(1949 =100) 
465 400 526 565 632 563 618 630 575 671 90 


IN it rpaithihaahtenrercernciadtaeeeteni ia ecarnaa errant lati inate iene lei eae ni 
‘ December 1938/August 1939. 


' Beginning September. 


* Beginning September 20. 


* September 30. 


Page 103 



























































Ireland INTERNATIONAL FINANCIAL STATIEnig 


Seueeneiaenetieaimeiiena 
1937 1938 1939 1940‘! 1945 1946 1947 1948 1949 1950 0a —— 


1951 1952 a 
Exchange Rates (U. S. Dollars per Pound: End of Year) Fe 
Ee 4.999 4.642 4.025' 4.026 4.025 4.025 4.02765" 4.02765 2.7988: 2.7988 2.7812 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 8094 97800 
BT CRRAE, TORE... oc iccccccsesss 67 59 67 85 176 187 202 
11 SE csasensaesucedutenns — 10 14 14 17 17 a 7 “< a er 
12 nace 57 49 re 71 «6-158 = s170s—is8hC8Z BZ | 
18 OTHER BANKs: Foreign Assets... 339 284 264 277 602 645 562 537 X 392 355 307 202 183 
Se 396 343 321 362 778 832 764 746 591 601 513 - 315 
15 DOLLAR EXCHANGE;IN U.S. BANKS... a 4 eid ais 14 18 21° me Bixess 9 16 at 19 
Trade and the Balance of Payments oo vane 
VALUE OF TRADE (Millions of Pounds) 
20 Exports. . ,acdsevssnesceess 23.0 24.4 Zeek 33.0 35.8 39.1 39.7 49.3 60.6 72.4 81.5 ]} 
21 Imports, c.if............ (| 44.20 «41.500 43.6 47.0 41.2 72.2 :181.5 136.38 130.2 159-4 204'6 2 iJ 
VOLUME OF TRADE (1948 =100) 2 16.9 
22 Oro 6 acek sca sends 147 136 136 131 96 100 94 100 121 136 135 
23 i cieaives ees 82 79 82 63 35 63 97 86100 100 2st? ye |S 
Assets of the Central Bank (Millions of Pounds: End of Year) 118 
30 FOREIGN ASSETS............... 11.4 12.7 14.0 21.1 43.6 46.4 60.0 51.9 71.1 87.6 73.2 7183 





Assets of Other Banks (Millions of Pounds: End of Year) 
40 FORBIGN ASSRTS............... 67.8 61.4 65.4 68.8 149.3 160.2 139.7 183.3 4140.2 126.9 109.6 119.9 19 
41 Domestic LoaNs& INVESTMENTS. 58.8 61.8 62.8 63.9 61.6 67.4 98.5 106.1 X111.9 128.9 144.2 395 | |X” 
42 Government............... 43 65 66 65 81 80 88 992 89 11:7 10:3 Wh) 5 
48 Non-Government........... 54.4 55.3 56.3 57.5 53.4 59.5 89.7 96.2 ¥ 103.0 117.2 133.9 99's | 10-4 
2 GMM. . ...555.... a ETC 5.6 5.6 6.8 11.0 12.4 12.7 14.8 18.8% 15.9 17.9 19.8 a9 
Currency and Deposits (Millions of Pounds: End of Year) ah 
50 Money SupPLy.. ... ©=©688.9 = 40.6 = 48.6 «= 49.5 100.7 108.9 117.6 124.1 185.2 189.2 151.4 158.9 , 
51 Currency (Gross)........... 17.1 18.2 19.8 22.8 44.4 46.8 50.6 52.2 56.4 59.4 64.3 69 | Mi? 
52 Deposits: Other Banks...... 21.8 22.4 24.3 26.6 56.3 62.1 67.0 71.9 78.9 79.8 87.0 88.3 + 
53 Time Deposits: Other Banks... . 89.2 87.0 88.5 92.4 145.8 155.0 164.0 158.8 165.0 164.8 167.2 167.9 “_ 
54 GOVERNMENT Deposivs........ 4.0 3.5 4.8 74 6.0 5.5 5.7 82 84 44 7.2 101 | 
oj TN |e 42.6 44.0 44.9 49.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 149.9 for 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DerFicit (—) OR SURPLUS........ —1.6 -—12.1 —.4 -2.9 -1.4 -65.9 -4.6 -—7.9 -19.2 -20.4 -387.6 
61 Revenue.... 81.4 $2.1 84.7 84.9 50.9 64.4 65.3 72.2 76.1 77.7 84.7 Sse 
62 Expenditure............... 83.0 44.2 $5.1 $7.9 52.3 60.4 69.8 80.1 94.8 98.1 122.3 oo, 

FINANCING OF DEFICIT 
63 See eee 4 11.9 8.4 _ Lae 5.0 4.2 8.0 82.7 20.3 37.7 
64 Use of Cash Balances....... ie 8 -8.0 2.9 —.2 9 4 —.1 -—18.6 | —.1 
ee 88.2 44.9 48.1 48.2 64.7 70.0 74.1 82.9 118.0 142.3 150.0 
Money and Capital Market (1948=100: Average of Months) 
70 SHARE Prices (General)......... 71 67 63 57 86 100 108 100 94 93 95 78 36 
Prices and Wages (1948 =100) 
80 WHOLESALE Prices (All Goods). . ae 43° 45 57 85 85 95 100 100 105 122 129 127 

UNIT VALUE OF TRADE 7 
81 ae “se $2 87 41 52 77 81 85 100 102 108 123 126 125 
82 OO” ee Cot er i 40 39 38 54 84 82 97 100 96 104 128 129 134 
SS Goer or Tavee............... 54 55 56 65 93 92 xX 98 100 101 102 110 119 115 
84 WaGEs (Weekly Earnings)”...... 52 64 55 58 72 TT 91 100 104 107 119 128 
Production, Employment, and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 75 85 91 100 118 128 130128 | 19 
91 AGRICULTURAL PRODUCTION... .. 106 106 110 104 xX 107 103 96 100 108 107 105 ios 
92 ES oc akan ate 1097 pitas re 5 te ety 110 100 100 105 107 103 cate 
93 FISHERIES PRODUCTION......... 46 49 48 56 89 86 83- 100 70 58 37 44 
94 EMPLOYMENT (Manufacturing)... 81 81 81 81 82 89 95 100 106 107 107 101 

(Per Cent of Insured Workers) 

95 UNEMPLOYMENT (Non-Agricultrl.) a ee er 15.6 15.5 10.6 10.6 9.3 9.4 9.0 7.5 7.8 9.1 10.3 








(Millions of Pounds) 


96 NATIONAL INCOME.............. ; 154.1 288.1 321.1 341.2 340.1 357.9 


see ee 
* Monthly totals and 12-month averages. > October 1948=100. Annual figures refer to October. ‘Begin: 
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, 1953 I 
STATISTI¢g youe VI, NuMBER 9, SEPTEMBER 1 
—e 2 
—_— — ———— 1952 ——- Sl alae yma 
= Fo Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 


(U.S. Dollars per Pound: End of Month) 
2.8004 | , agp 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.815 1 
2.7800 °- (Millions of U. S. Dollars: End of Month) 


219 | on =199-t—i«‘i199'~=té«‘z98~=S*«*9T:=s 200s«199 204 2138 216 218 «215 «219, 219 218 215219 10 
3) % “Sg 18 +18 18 18 18 18 18 18 18 18 8618 «618181818 
202 1 yg2 «182,181,180 182182187 195199202 195 197 202 201 201 197 201 12 
356 oe 305 306 296 303 297 310 322 334 340 336 343 342-340) 335 8328S 334 33118 
as | ns 504805 494500 497509526 BAT 5B 8S 556 «557 «559 55454649550 1h 

| ares > SaBR yan, Geeta 15 


(Millions of Pounds) 


101.5 ie af 24 72 $88 812 OF 884 G4 OF B28 1 “3 hh 22 GH bis ace 

172.2 9 (18.0 16.1 15.6 11.5 12.6 9.9 11.9 15.1 14.0 13.1 MS WMA 74 MAN MA wns cee 
(1948 =100) 

dia 138 «171 147 154 185 161 168 187 166 178 181 152 149 209 165 Sk ws tue ee 

98 113 119 109 105 78 86 70 85 106 100 94 98 101 121 104 ee ake 


(Millions of Pounds: End of Month) 
78.3 1.4 71.2 71.2 7:7 7:3 T7142 Ti Be Be TS e8 76.0 76.6 78.2 78.0 77.9 176.6 78.1 80 


(Millions of Pounds: Selected Dates) 


119.9 | 5 108.8 109.3 105.8 108.4 106.1 110.8 115.2 119.3 121.3 119.9 122.5 122.1 121.8 119.7 117.1 119.3 118.3 40 
199.5 | <7 146.7 144.0 144.6 147.9 146.9 143.8 146.9 146.3 139.6 139.5 140.9 139.9 139.5 139.3 139.3 148.9 145.3 41 
10 | iy 10.4 10-4 10.4 14.3 15.4 15.3 20.3 19.4 10.4 11.0 11.0 11.1 11.2 12.7 12.7 17.3 17.2 42 
128.5 | 4;') 136.3 133.6 134.2 133.6 131.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 131.6 128.0 43 
2.9 | i539 16.6 18.1 16.8 18.1 17.5 17.2 17.5 20.4 16.9 20.9 18.1 17.5 18.38 17.9 18.4 17.4 17.9 45 
(Millions of Pounds: Selected Dates) 
158.2 | 7 143.1 142.2 139.7 142.0 143.3 145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.3 150.7 152.2 50 
69.9 | ‘7 62.8 63.2 62.5 62.1 62.1 62.6 63.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 67.9 67.4 67.3 51 
8.3 | 79 90.3 79.0 77.3 79.9 81.2 82.5 84.2 94.4 85.3 88.3 87.5 83.2 81.3 82.8 80.4 83.3 84.9 52 
167.9 | 79 169.9 171.7 171.2 170.4 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.5 58 
0.7 | 95 90 8.5 6.1 9.0 5.6 5.0 7.8 7.2 11.2 10.7 11.9 14.9 18.5 11.2 9.8 13.7 7.2 5s 
149.0 | 49 126.2 136.4 158.7 189.3 174.1 157.4 126.9 195.2 160.6 219.2 es Dake yaw, een case’ ee ee 
60 
61 
62 
63 
64 
Tae eM Ba A me naa 65 
(1948 =100: First of Following Month Quotations) 
8 %& 8683—~C—«<“«‘é 80 78 76 74 74 73 72 71 70 70 70 71 71 71 www. 70 
(1948 =100) 
129} i 127 129 128 128 128 «©9129 128 «©6129 «6130S 181 129 129 130 130 .... .... 1... 80 
ig] 125 «122: sds0T-ss120s12K 128 183180125 126 126 124 117 «2+2116~«.....~«.... 8! 
) | Wt 1396 132-183-132 «1382126 126-128 126-125 126 124 124 124 125 «|... ~«.... 8 
- i ek OM Lo a ‘tue =D ius een MAT wade ‘agua 
! err) Ee. See ates, tees sted hues  seonee 
- (1948 =100) 

ee a a ee edie ini sc gee xteay egal HM 
91 
44 eee over “ee oe «a 6 626 &'\¢6 esee “eee ooes oso a “eee “eee ew“ é¢6¢e¢ “ee a “eee *eere ee = 
ie eee Os Seba SAREE? Bete: - soca. eee Mian  <Paite’. “eka. —cabeee ~aaeii “adel 

91 (Per Cent of Insured Workers) 
“1 0.3 10.1 10.38 9.2 8.2 81 484 #76 #81 491 ~~ «9.1 11.2 11.7 11.8 11.4 10.6 9.8 8.4 95 
96 

—— ae 


sessilis 
‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
wily fluctuations. * September 30. * October. 7 1934/38. Page 105 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 19 
Exchange Rates - 1951 192 Feb 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: ~~ . por 
1 | Are ee ee Tere 
2 ii cainsinnsin 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 3. 00° 2.80 2.80 2uih (2 . 
. 2.80 1.40 
3 Investment................ : Ay 1 00° 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) al 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 11.2 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 ie ee oat a 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.6 161.2... cae” “ei.” Pee ca 
SB: CR DAMES... .......5...5... 30.3 33.6 30.5 33.6 268.1 261.8 135.4¢ 62.4 27.6 31.6 25.5 27.3 
ER a Se webcam 55.8 65.9 66.5 89.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 38.5 
15 DOLLAR EXCHANGE IN U.S. BANKS 2.8 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 | 19.3 
16 Government and Banks..... — Geach re pees “ws ae eee ; Seve 9.1 23-7 = 15.6 
17 Business and Individuals... . aes es pat — ae aoe Pants peo Sat 8.6 2.9 +r 3.7 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Israeli Pounds) 
20 Exports.......... ee elses 6.5 6.7 6.6 4.3 21.2 27.6 ‘ 1.58 10.6 13.2 16.7 2.1 
21 MENEAME 5 bos os succes 15.6 11.5 14.7 12.6 40.7 70.4 90.9 23.98 88.0 102.6 122.6 10.8 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
BD TOMA AONB. ............4..4.- ee = rte ; eo 55.5 74.2 86.3 105.9 
$1 FOREIGN ASSETS............... 5.5 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 4.0 
DomEsTIc LOANS & INVESTMENTS 
$2 Government............... — — — — — 5.0 21.4 62.6 97.56 iggy) 110.1 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 TOTAL ASSETS. 23.1 24.8 24.2 23.1 114.1 i277 95.6® 110.1 154.2 213.3 274.6 258.2 
41 Of National Bank, Bank’ g Dpt. rae sag rtd Sig 60.3 76.9 92.4 112.4 | 
42 FOREIGN ASSETS. 6.1 asm 7.6 8.3 66.5 65. 0 33 . 6° 15.5 9.9 11.3 9.1 9.7 
48 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7 79.5 106.7 157.0 208.6 203.0 
4h Government... . ban ei as ae os re oe tse an si 60.0 47.6 
45 By Nat’! Bk, Bank’g Dpt.. oe ei ve er eae 18.2 28.7 29.2 31.2 
46 Business and Individuals. . 4 aa sta the er is i ee oe af 148.6 155.4 
47 By Nat’] Bk, Bank’g Dpt.. aa aches : : as 28.6 32.0 46.4 68.2 
SM eee tie ii deo lain a hn 2.4 2.8 Bek 2.6 18.7 19.7 18.1 18.2 34.5 41.5 49.6 38.4 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY. 15.9 18.1 20.4 22.7 121.8 125.9 120.2 124.2 160.3 200.9 250.0 2667 253.3 
51 Currency 4.2 4.7 7.6 9.7 43.6 39.4 87.66 47.4 59.4 69.1 93:4 10694 104.9 
52 Deposit issire Other Banks 11.7 13.4 12.8 13.0 78.2 86.5 82.6 76.9 100.9 131.9 % 156.6 i694 148-4 
53 Time Deposits: Other Banks... . 4.6 4.7 3.4 nae 8.6 10.8 11.68 7.5 12.0 21.4 24.5 6 24.5 
54 DvuETO GOVERNMENT: LoanFund...... foes sale ao.8 ins bias Sage gat .... = 10.0 22.7 gang 22-4 
Prices and Wages (1948 =100) ; 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 123 
81 Cost oF LIVING............... oe smal 30° 35 75 79 80 100 103 9 10 if 121 
82 WAGEs (Daily Earnings)........ er ee Me gin) peek X-men 85 100 117 126 150 184 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... Sars bgan 76 85 143 136 117 100 123 139 139183 138 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. baie% te 80.2 coos | SS 35 as ares cee. Seiee Siva 


Italy 











1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1982 Fel 





Exchange Rates (Lire per U. S. Dollar: End of Year) 
4 Qpwectan Rats........:........ 225 603"! ’ . 
NR ccc ce ewctuecson \ 19.00 19.00 19.82 19.83 100'° 568" 672 575 625 625 625 625 62 
$8 AVERAGE RATB................ 396” 588 
FREE RATES IN ITALY er oh eee of One U.S. Dollar at Official Cross Rates: ? of ary 
ha U. S. Dollar Notes......... eid 385 683 570 659 663 718 682s 68 
4b French Frane Notes........  .... wees cee ce 212 357 585 636 560 ow) 
he Swiss France Notes......... eg aie aed us so oe 606 705 662 720 682s 68 
4d WTO. 4... 360 nce neces ewan) ease ewes nue $35 459 557 636 570 SC 
he Gold: In Bars............. is aul anes eee ass ee ee ee 6 ee 
Lf In Coins (Sovereigns) . ais ae cane aie ie -... 1,074 1,117 1,002 1,093 1,048 & 
FREE RATES, LirA NOTES ABROAD 
5 Switzerland................ ee i 639 595 685 656 709 688 téS 68 
FR 
! Beginning September. * Beginning August. 3 Beginning September 19. ‘ Beginning February 17. "Beri 
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— sicianiamasiinn 











Israel 





_—_——_——_—_ aes —_——_—- — ee 
Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U. S. Dollars per Israeli Pound: End of Month) 
9 90 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.805 1 
2.8 We 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.408 1.405 1.405 @2 
1.49! it a0 100 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.005 8 
1.0! , (Millions of U. S. Dollars: End of Month) 
eT ws 11 
3 23.9 23.2 26.3 25.1 24.4 28.1 27.1 18 
9.3 19.8 27.6 37.8 30.5 26.8 26.5 22.1 27.9 19.3 18.8 26.2 22.7 15.4 15.3 16.4 16.5 15 
é rb 16.7 25.0 33.7 27.2 21.4 22.2 18.0 18.0 15.4 16.2 23.9 19.5 18.1 18.0 14.9 15.2 16 
16 rt 3.1 2.6 4.2 3.3 §.3 4.4 4.1 9.9 3.9 2.6 2.3 3.2 2.3 2.3 1.5 1.2 17 
(Millions of Israeli Pounds) 
091 2.4 2.2 1 .8 1 8 Te aad aka sea 26 2.7 3.0 2.38 1.0 20 
10.8 11.2 10.3 11.0 14.0 11.2 12.9 10.4 3.2 ate 8.3 9.2 8.7 8.7 7.3 21 
(Millions of Israeli Pounds: Approximately End of Month) 
114.0 eee rant re 30 
4.0 1. 31 
119.9 110.1 112.7 115.7 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119.9 120.7 125.7 130.8 127.8 130.4 128.6 127.3 $2 
(Millions of Israeli Pounds: End of Month) 
958.2 268.2 269.5 276.3 296.6 298.2 291.8 299.2 40 
hl 
97 8.5 83 9.4 9.0 8.7 10.0 9.7 42 
203.0 207.9 206.9 214.7 227.7 232.7 228.9 231.5 43 
16 47.0 44.2 44.8 60.6 58.6 53.0 50.9 hb 
45 
155.4 160.9 162.7 170.0 167.1 174.1 175.9 180.6 wail 46 
se aie ea 47 
93.4 43.0 43.7 40.4 48.6 44.6 39.3 44.5 47.1 45.4 50.1 48 
(Millions of Israeli Pounds: End of Month) 
266.7 953.8 257.4 258.5 264.5 254.1 254.1 261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 50 
106.0 104.9 105.0 6.4 108.4 90.0 94.3 100.9 104.1 105.2 108.0 106.0 112.6 116.7 123.0 118.2 51 
160. 148.4 152.4 152.1 156.2 164.0 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 52 
24.6 4.5 25.2 24.8 24.3 283.6 23.4 23.4 23.8 24.3 24.3 24.6 24.6 25.3 27.6 28.2 53 
38.0 2.4 23.4 25.2 25.4 28.3 30.9 31.4 933.5 935.7 37.6 38.0 39.0 41.3 438.5 43.5 54 
(1948 =100) 
156 125 143 147 149 161 167 167 169 171 175 186 194 199 202 210 219 234 80 
163 127 140 152 159 166 172 175 179 183 185 188 192 193 195 198 202 209 81 
238 184 195 223 233 239 251 259 274 274 274 282 294 294 303 acl 82 
133 139 135 135 138 138 131 131 125 131 129 125 120 122 125 90 
91 
Italy 
— -~— : 1952- — ;, —_——_——- 1953 ——— ——— 
1952 Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Lire per U. S. Dollar: End of Month) 
1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
627 686 675 658 652 644 650 642 640 636 638 627 638 635 627 625 630 628 628 4a 
530 493 528 563 581 578 581 535 546 549 556 530 537 548 560 525 535 542 564 46 
629 684 676 657 651 643 647 641 638 636 635 629 638 634 629 624 633 631 630 4c 
510 561 563 579 591 584 587 577 570 568 576 570 573 600 586 591 595 598 602 4d 
6% 177 747 714 716 698 723 707 699 694 683 690 699 687 675 665 673 665 664 4e 
882 1,006 1,000 886 927 915 948 936 933 870 873 882 883 851 836 812 827 818 804 if 
635 687 678 663 655 645 643 641 640 640 637 635 640 637 631 630 635 635 628 5 


(Continued on following pages) 


SSD 
‘For additional effective rates see CouNTRY NOTES. 


"Beginning July 1943. 





“Multiple system introdu 





6 November. 


Fluctuating rate beginning November 28. 
ced March 26. 


7September 30. 
January/July, 225; August 2/November 27, 350. 


8 July-December. 


* August. 
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Italy 


Gold and Foreign Assets 


10 BANK oF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange. Seka eels 
13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals... . 
16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 

Exports....... 

Imports, c.i.f. 
VOLUME OF TRADE 


20 
21 


22 Exports (Fixed Weights) * 

23 (Current Weights). . 
24 Imports (Fixed Weights) *... 
25 (Current Weights). . 
26 Net SURPLUS WITH EPU AREA... 


Assets of The Bank of Italy 


30 FOREIGN ASSETS 

31 Domestic LoANs & INVESTMENTS 
82 Government 

33 Official Entities 

34 Business and Individuals 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
41 Government 

42 Non-Government 

43 CASH 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks 

55 Postal Savings Bank 


56 TIME DEPOSITS 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing: Lire 

64 Foreign Grants Received 
65 Monetary Operations 

66 Use of Cash Balances 

67 Lira DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


71 SHARE PRIcEs (General)' 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights) * 

82 Current Weights 


83 Imports (Fixed Weights 
84 (Current Weights 
85 Cost or LIVING 


86 


Production, Employment, and Income 


WAGEs (Hourly Earnings) 


90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 

92 EMPLOYMENT (Manufacturing). 
93 UNEMPLOYMENT (All Types) 


altace aaacmmmmmseer 


INTERNATIONAL }F 


INANCIAL Stan; 


ante een iene 


1937 193819391940 "! 1945 1946 ©1947 194819491950 195, 195 
(Millions of U. S. Dollars: End of Year) 
212 21 165 id 248 246 517 893 87 = 
210 183 144 (120 24 28 68 9 6-256) sg Sty 
2 8 21 = 22 188 421 637 «619. 7yQ—t«CS 
26 20 39 18 70 268 163 334-804-815 gg) 
89 35g; 
(Billions of Lire) 
10.4 10.5 10.8 11.5 bas 339.2 575.9 641.3 752.9 1,029.41 
, ‘ ‘ ‘ “ ot - oe Vad, 864.9 
13.9 11.3 10.3 13.2 969.0 870.0 895.4 928.6 1,356.91 445; 
(1948 =100) 
120 119 123 x phate 59 xX 100 118 145 xX 172 15] 
- 131 ee uk 2 105 134 X 153 44 
112 96 90 x 91x 100 110 116 X 143 45 
89 ss ee 3 Xr 100 110 120 x 143° 4% 
(Millions of U. S. Dollars) 
243 29° 226 
(Billions of Lire: End of Year) 
4 4 3 2 36 50 213 474 585 757. yy 
13 15 22 31 554 «616.818. «973-—«1,034 = 923. tty 
3 5 11 20 500 584 72 877 912 800 790 ag 
6 7 8 9 51 28 84 84 109 106 102146 
4 4 4 3 3 4 14 12 12 17 i8 oy 
2 2 1 2 7 32 84 94 118 167 160 24 
(Billions of Lire: End of Year) 
58 61 64 72 313 649 996 1,550 1,916 2,321 2,763 3,34) 
12 12 13 17 155 235 270 420 442 544 654 762 
46 48 51 55 158 414 726 1,129 1,474 1,777 2,109 2.57% 
3 3 4 4 153 170 189 220 328 324 414 466 
(Billions of Lire: End of Year) 
36 40 51 67 658 996 1 ,466 1,978 2,243 2,495 2,880 3.364 
18 19 25 31 368 463 721 934 1,017 1,122 1,237 1,343 
19 21 26 36 290 532 745 1 ,044 1 ,226 1 ,373 1,642 2,021 
1 1 1 3 13 15 16 18 15 19 15 20 
17 19 23 30 264 492 696 975 1,164 1,296 1,558 1,899 
] 1 2 2 13 25 33 51 47 58 69 111 
37 39 40 45 195 296 438 683 910 1,076 1,274 1,594 
] ] ] 20 10 12 66 216 143 136 5b 
(Billions of Lire: Year Ending December $1) 
—269 —265 —555 —445 ~- 460 405 532 
303 702 895 1 ,037 1. 197 1,510 1,795 
572 967 1,450 1,482 1,657 1,915 2,327 
259 257 500 384 242 235 3!2 
53 59 220 229 164 
1 2 1 1 19 
10 8 l —3 —60 37 
2,351 2,609 2,835 3,188 
(Per Cent: Average of Months) 
4.81 4.81 4.88 4.85 8.22 3.81 4.43 4.40 4.62 4.79 5.08 5.23 
(1948 =100: Average of Months) 7 
6.4 8.6 9.8 39 3 88 x 100 125 123 137 163 
(1948 =100) 
ldo 1.84 1.92 2.23 38 52 95 - 100 95 90 103 97 
1.37 1.40 1.40 x I 100 103 95 Xx 117 115 
1.53 x x 100 92 88 x 10 99 
1.59 1.51 1.47% x 100 93 86 xX 112 = 109 
1.40 I I 100 93 90 xX 112 110 
ez 2.07 Zi 2.52 49 58 95 100 101 100 110 114 
1.82 1.90 2eil 2.55 78 100 104 111 22 139 
(1948 =100) ; 
101 eee 96 100 x 110 127 144 14h 
113 115 118 112 71 89 90 100 108 116 121 
102 100 99 98 99 98 
(Thousands) m ‘ 
1 ,620 1,740 1 ,670 1,620 1,720 1,850 


* For weighting system see COUNTRY NOTES. 
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> Prior to 1948 end of year; end of 1948: 111. 
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eect CC 
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ee 


— 
Feb 


1,062 
946 
716 
294 
261 

$3 
146 


17.0 
114.3 


152 
122 
135 
136 


on td Gad Oud Out Od 


TATISTgF yoLw 
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_— gece 19§52————_——_ ——__ cx_qKrcr—_——_——_——————- — 1953 cecum — 
195” Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
5 e 
(Millions of U. S. Dollars: End of Month) 
983 968 960 932 971 976 956 950 949 910 887 856 845 834 ad ined 10 
910 1,062 346 346 346 346 346 346 346 346 346 346 346 346 346 346 ae acer 11 
io . 637 622 615 586 25 630 610 604 603 565 542 510 499 Gee? cues scaea 12 
292 287 279 267 292 295 292 306 326 309 308 286 305 311 313 311 13 
09 : 955 252 246 231 258 261 258 #272 292 274 276 257 274 281 280 278 14 
= mm 6|OTCt*«<‘ 8S HK KK BKK 32 «-30—Stts«‘*881 30 +32 2~—— 33 15 
. 146 «:146«C«146 S134. 125, ss127)s«d127)s«128-s112—Ss:108 94 7 61 47 ~& 29 3 16 
103 146 
(Billions of Lire) 
864.9 7.0 75.5 69.2 71 65.7 68.1 57.8 68.4 717.3 69.1 80.1 67.0 71.4 76.4 73.3 73.4 12.3 20 
4463 | jd. 131-4 127.2 182.2 120.7 125.2 102.3 118.7 126.0 114.3 115.3 134.7 121.8 131.0 125.3 127.4 127.9 21 
r (1948 = 100) 
151 152 162 150 152 153 156 131 145 160 148 168 139 149 166 163 166 22 
130 122 122 99 116 112 117 103 121 141 124 142 117 121 12¢ 126 122 23 
156 19g 161 168 171 166 165 139 157 165 147 154 183 159 181) «174175 24 
158 136 157 153 161 139 162 124 158 168 146 152 179 164 178 172 176 25 
(Millions of U. S. Dollars) 
99 - —1 —22 19 5 —8 —21 —18 —18 —38 —30 —28 —23 —26 —15 26 
(Billions of Lire: End of Month) 
729 782 177 769 757 747 768 868 758 732 732 722 708 694 683 671 665 695 80 
969 931 908 900 904 901 918 928 935 942 940 969 963 963 973 964 963 $1 
836 817 801 802 810 807 815 814 816 822 822 836 834 834 850 846 845 382 
116 97 90 81 77 76 87 97 103 104 101 116 113 112 107 102 102 33 
17 17 17 17 17 18 17 16 16 16 16 17 16 16 16 16 17 34 
204 152 156 168 138 151 149 149 144 158 164 204 174 198 194 198 166 35 
(Billions of Lire: End of Quarter) 
334] 2,839 2,921 3,068 3,341 3,416 40 
762 704 722 749 762 789 41 
2,578 2,135 2,199 2,320 2,578 2,627 42 
466 | 419 419 480 466 wen 435 43 
(Billions of Lire: End of Month) 
3,364 9.756 2,803 2,827 2,852 2,935 3,028 3,050 3,122 3,135 3,144 3,364 3,235 3,187 3,256 3,233 3,240 3,248 50 
1 ,343 1,152 1,169 1,163 1,172 1,181 1,230 1,242 1,261 1,245 1,234 1,343 1,266 1,247 1,256 1,241 1,236 1,226 51 
2,021 1,605 1,634 1,664 1,679 1,755 1,797 1,808 1,861 1,890 1,910 2,021 1,970 1,940 2,000 1,992 2,004 2,022 52 
20 14 14 15 13 14 16 16 15 15 13 20 14 13 15 14 14 15 53 
1,890 } 1,528 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,783 1,890 1,847 1,821 1,882 1,874 1,887 1,904 54 
111 62 59 66 74 100 106 112 118 116 114 111 109 106 103 103 103 103 55 
1 , 594 1,328 1,886 1,344 1,355 1,371 1,425 1,452 1,480 1,506 1,521 1,594 1,612 1,630 1,639 1,639 1,674 1,711 56 
55 220 164 81 sat a 5§ 138 57 
(Billions of Lire) 
b32 -22 84 -69 —-19 -—114 —3 —82 —21 —17 —56 —75 29 —72 21 3,248 60 
] 795 127 126 175 173 166 248 168 122 197 110 179 131 175 147 205 is 61 
2 327 149 210 175 242 185 362 171 204 218 127 235 206 146 219 184 2,022 62 
; 
2 93 42 3 —18 7 41 —15 31 18 —1 26 91 36 47 - 1 904 63 
164 6 13 53 6 5 15 23 — 12 25 7 1 10 103 64 
19 : 3 1 3 1 2 3 2 3 2 1 1 b. deees 65 
3] -77 29 —3 31 5 65 2 26 - 4 2 —25 —67 14 -3 ‘ 66 
3,188 7 2890 3,081 3,084 3,069 3,077 3,119 3,106 3,140 3,162 3,162 3,188 3,205 3,189 3,383 3,366 67 
(Per Cent: Average of Daily Quotations) 
5.23 5.23 5.26 5.30 5.28 5.25 5.19 5.22 5.21 5.20 5.22 5.24 5.27 5.36 5.34 5.41 5.42 70 
" ; s (1948 =100) 
163 156 157 147 146 154 160 172 180 197 195 216 210 198 188 189 71 
E (1948 =100) 
9 99 98 97 95 94 96 96 97 97 97 97 97 96 97 96 96 97 80 
— 132 129 145 129 122 121 117 117 114 116 117 118 122 129 121 126 81 
109 106 97 96 98 89 91 92 98 101 97 99 100 99 96 94 2 82 
110 119 118 117 116 122 110 118 107 106 111 108 105 104 104 104 103 83 
14 120 115 107 109 102 108 105 107 109 111 106 103 108 102 104 103 wks 84 
7" 113 113 114 114 115 115 115 116 116 116 116 116 116 116 117 118 118 85 
135 128 128 128 128 134 141 141 141 141 141 141 141 143 143 143 143 143 86 
i (1948 = 100) 
14h 139 144 143 153 144 152 119 159 162 150 152 150 143 160 156 161 90 
ree eae Puy ats cate ais emcee Pe ie Wikies Somat. aids 91 
98 7 97 98 98 98 99 101 102 100 98 97 4 92 
850 2.0 (Thousands) . 
sf £,050 1,990 1,870 1,840 1,800 1,830 1,810 1,540 1,690 1,790 1,980 98 


So na reesei amass 
' — 
Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 
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Japan 


i 


INTERNATIONAL FINANCIAL Sta 





Exchange Rates 
1 SELLING RATE... 


Gold and Foreign Assets 
10 BANK OF JAPAN 


11 Gold... 

12 Foreign Exchange 
13 GOVERNMENT... 

14 Gold 

15 Foreign Exchange 
15a U. S. Dollars 
15b Sterling 

15c Other 


16 OTHER Banks: Foreign’ Exchange 

17 TOTAL.. ' Dae ac ci 

18 DOLLAR EXCHANGE IN U.S. BANKS 

18a Government and Banks..... 

18b Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADB 


20 Raa ksh hes bipe oa 

21 SR cco bn aienwn vee 
VOLUME OF TRADE 

22 Nes os ssh nia bidis ma 

23 ar 

24 Cotton Fabric.......... 

25 STEP C Cha aa slbinn ach ws’ d 


Assets of the Bank of Japan 

80 TOTAL ASSETS 

31 Domestic LOANS & INVESTMENTS. 
32 CS ee 
33 Non-Government........... 
Assets of Other Banks 

40 TOTAL ASSETS 

41 Domestic Loans & INVESTMENTS 


42 Government. . Nad 
43 Non-Government........... 
44 CasH. 


Currency and Deposits 
50 MONEY SUPPLY............. 


51 NER ck 

52 Deposit Money........... 
53 Current Deposits 

54 Ordinary Deposits 


55 Time DEPOSITS o 

56 GOVERNMENT DEPOSITS 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 DS Pos has 
62 Expenditure... . 

FINANCING OF DEFICIT 
63 Net Borrowing:Yen..... 
64 Use of Cash Balances ee 
65 Foreign Grants Received... . 


66 YEN DEBsT?..... 
Money and Capital Market 

70 MarKET DIscouNT RATE°* 

71 CaLL Money RATB............ 


72 SHARE PRIcEs (General)......... 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods).. 
81 Export Goods: Raw silk. .... 
S8 Conror TAVbNO................ 
83 WacEs (Monthly Earnings) 
UNIT VALUE OF TRADE 
84 Exports*..... 
85 Imports*....... 





1937 


3.441 


263 
261 
1 
34 
18 
16 


90 
387 


© 
oacc 


tm PON 


51 
53 


51 


oo coo 


38 
43 


1938 


3.699 


263 
219 
44 
27 
11 
15 


37 
326 


1939 
4.265 


255 
158 
97 
24 
10 
14 


53 
332 
165 


(Billions of Yen) 
2.7 3.6 


2.7 


363 
498 
206 


256 


et 
noe 


es 
DeHaAN: 


oy Oowwwrn 


2.9 


402 
223 


erw$# > 
eons 


aoaOonnm 


am DOIN 


* For weighting system See CoUNTRY NOTES. 
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1940 '! 1945 


1946 1947 1948 1949 1950 
(Yen per U.S. Dollar: End of Year) 
4.267 _ _— _ _ 360' 361.0: 
(Millions of U. S. Dollars: End of Year) 
254 Le si 5 ish Rats uate 
110 113¢ i “112 
145 saw 5 cad 
27 a aks ca 225 564 
10 6* 1 2 3 4 7 
17 Gea 7 222 557 
166 462 
44 54 
12 41 
23 — aa -_ 5 
305 5 el ae oe So pict 
110 4 17 31 81 216 459 
6 
(Millions of U. S. Dollars) 
3.7 X 25.0 150.7 173.6 258.3 509.7 820.1 
3.5 £% 63.2 270.3 528.5 684.2 904.8 974.3 
(1950 = 100) 
es ne 25 54 100 
91 16 67 56 100 
— 34 37 68 100 
feats ee rank 54 85 100 
(Billions of Yen: End of Year) 
6.1 79.1 115.0 254.7 405.1 400.1 510.5 
4.8 56.2 104.2 233.1 384.4 377.6 314.3 
4.0 18.4 63.7 200.8 332.56 288.9 199.8 
8 $7.8 50.4 $2.3 61.9 88.6 114.5 
(Billions of Yen: End of Year) 
: a woos Swe 2 BER7 
22.8 114.0 X 71.7 156.2 442.7 688.0 970.9 
6.0 35.1 40.6 60.7 75.9 60.7 33.7 
16.7 10.8% Bi.i 95.6 866.7 627.2 937.2 
| 5.4 15.1 35.7 X 22.9 19.2 
(Billions of Yen: End of Year) 
14.1 92.7 X 167.4 353.7 668.8 769.5 920.1 
4.8 64.8 X 90.0 210.1 $38.1 336.0 408.7 
9.3 87.9 X 77.4 143.7 830.7 433.6 611.4 
4.0 D.9z 26.6 56.2 185.7 187.8 249.9 
5.3 28.0 X 60.8 87.56 195.1 245.7 261.6 
15.1 63.2 X 29.5 62.8 183.0 282.9 419.9 
7” 17.8 6.5 6.7 14.0 19.3 60.9 
(Billions of Yen: Year Beginning April 1) 
4 —42.0 -—68.2 -—62.5 —109.4 125.0 
106.7 342.2 1,006.0 1,555.4 2,093.3 
148.7 410.4 1,068.5 1,664.9 1,968.3 
36.3 70.3 98.9 -—24.4 —107.7 
5.7 —2.1 -—86.4 5.9 —148.2 
oa _ — 127.8 130.9 
214.5 306.5 446.0 425.7 316.8 
(Per Cent: Average of Months) 
5.00 4.70 5.62 X 7.87 9.62 10.10 9.52 
2.81 3.10 3.29 4.02 5.29 6.21 6.41 
(1950=100: Average of Months) 
eae 365 40 84 176 100 
(1950 =100) 
0.66 X 1.42 6.59 20 52 85 100 
fone ratte igi see oe 89 100 
0.87 cna a a 45 81 107 Xx 100 
0.76 1.42 6.91 19 48 xX 82 100 
(Prices in U. S. Dollars: 1950 =100) 
we eo pati 126 116 100 
126 107 100 


> End of fiscal year and month. 


rates. Annual data are for December only prior to 1947. 


Tistig 


1951 1952 
361.0 361.9 
oa 

4 1035 

583 7 
211 249 
120 129 

2 

596 8 

586 ™ 
10 18 
1,354.5 1,272.9 
1,995.0 2,028 9 
101 105 
74 73 

98 , 
144 165 
594.8 766.4 
388.7 547.8 
165.7 324.5 
223.0 223.3 


1,847.0 2,428.4 
1,449.3 2,015.9 
34.5 35.0 
1,414.8 1,980.9 
20.5 27.6 


1,193.0 1,534.7 
492.0 554.3 
701.0 980.4 
315.5 478.2 
385.5 502.2 


666.5 1,031.4 
82.7 92.5 


452.2 

9.49 9.38 
7.12 8.06 
121 211 
139 142 
146 155 
116 121 
128 148 
164 148 
146 126 


rrr ees 


¢ Monthly data are most frequently applied 









VOLUME 


Feb 


961.0 





a 





—e, 


angi 
1982 


361.9 


1,05 
If 

1 035 
664 
249 


122 


766.4 


547.8 
324.5 
223.3 


428.4 
015.9 


,980.9 
27.6 


»534.7 


980.4 
478.2 
502.2 


,031.4 
92.5 


—52.5 
858.5 
911.0 | 


85.2 
—32.7 


452.2 


9.38 
8.06 


211 


142 
155 


121 
148 


148 
126 


Apr May 


— 
Feb Mar 


June 
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July 


Aug 





Sept 


Oct 


Nov 





Dec 





Jan 


(Yen per U. S. Dollar: End of Month) 


note subscription of 68.8 billion not accounted for in Net Borrowing. 


Feb 





Mar 





1953——_—_—_ 
Apr May 


Japan 


——$ 195§ 2 ——_——~ 


June 





July 





1.0 361. 0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8' 360.8 360.8 360.8 360.8 360.8 360.8 1 
s (Milions of U. $. Dollars: End of Month 
. ; 10 
; hed Bieter ae ahaa er 50 “50 ‘50 ‘50 50 50 50 50 12 
poet 1,071 1,118 1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 947 891 18 
12 11 13 1 1 1 14 
o 1 059 1,106 1,178 1,161 1, 149 1,142 1, 118 1,099 1,090 1,035 1,005 996 930 874 i 
1,0 643 660 701 671 663 676 651 661 670 664 679 716 739 731 ware 
= 279 =: 307 338 355 353 339 337 319 291 249 219 187 107 59 “eee 
7 137 139 139 135 133 127 127 120 128 122 107 92 84 84 .. 15¢ 
"9 3 4 2 12 21 29 28 33 35 64 58 58 101 119 16 
656 682 697 725 731 726 744 773 767 789 808 822 863 897 886 883 894 ve “ae 
4 6Tl:«S«C«i8GCS714S 7200s 714731 760 755 776798 806 847 881 870 868 878 .... 18a 
11 11 11 11 11 12 13 12 12 13 15 15 16 16 16 15 16 . 186 
(Millions of U. S. Dollars) 
126.4 122.5 114.7 108.4 103.7 90.9 99.7 98.3 96.8 90.3 113.6 79.6 85.0 114.7 96.1 111.8 115.9 20 
146.5 192.5 171.5 177.3 175.6 169.5 153.7 174.5 171.8 164.1 201.8 187.4 172.7 187.2 214.2 203.3 196.8 21 
(1950 = 100) 
120 116 109 105 104 95 103 100 101 95 125 91 103 130 111 119 22 
44 67 67 54 = = Pod [ = = = rr . ‘- save aber Sais 23 
0 «= 82—Cté‘”éS#S~S#COT9 o 5 ah Scaee eal 2h 
131 174 154 164 167 168 157 179 179 176 211 198 187 204 242 235 25 
(Billions of Yen: End of Month) 
581 625 576 587 594 605 629 638 666 671 766 709 717 753 709 709 727 ee 
$56 367 398 402 429 450 456 440 451 472 548 505 507 523 510 508 510 505 $1 
132 139 189 192 177 174 170 144 202 242 324 271 232 232 238 218 184 179 $2 
224 228 209 210 252 276 286 296 250 230 223 234 275 291 273 290 326 326 33 
(Billions of Yen: End of Month) 

1,868 1,912 1,932 1,974 2,010 2,049 2,129 2,207 2,272 2,335 2,428 2,424 2,465 2,584 2,594 2,631 2,690 40 

493 1,561 1,601 1,647 1,696 1,727 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,153 2,200 2,250 41 

32 32 32 32 32 82 32 33 33 33 35 33 33 33 33 33 33 42 

1,461 1,529 1,568 1,615 1,663 1,694 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,167 2,217 43 

32 41 36 33 39 37 34 43 39 41 28 39 39 50 43 37 44 44 
(Billions of Yen: End of Month) 

1,108 1,164 1,149 1,150 1,188 1,191 1,226 1,301 1,292 1,822 1,535 1,424 1,442 1,446 1,386 1,388 1,388 50 
431 423 433 417 431 427 438 426 443 455 554 487 = = = = = 51 
676 742 716 733 756 764 788 874 848 866 980 937 1 1 52 
282 © 328 300 309 326 330 348 422 390 = 478 = = pe = pa = 53 
394414 416 424 430 434 440 453 458 8 502 505 5 1 by 1 54 
112 767 799 831 836 853 887 943 960 1,009 1,031 1,047 1,059 1,119 1,107 1,127 1,147 55 

72 98 48 62 58 60 78 84 89 83 92 81 87 149 106 127 134 56 
(Billions of Yen) 

2.1 9.9 -—98.5 17.8 12.9 5.4 20.3 34.0 —49.9 —40.1 —77.5 46.9 41.8 34.9 —48.6 46.4 60 

259.5 310.5 281.6 252.0 255.0 226.6 222.6 232.3 226.4 220.4 285.6 226.2 211.2 268.6 209.6 231.6 61 

233.4 300.6 3380.1 284.7 242.1 221.2 202.3 198.3 276.3 260.5 363.1 179.3 169.4 2338.7 258.2 185.2 62 
16 15.6 48.7 -—3.8 —16.9 -2.9 -1.5 —29.1 54.8 34.3 86.5 —58.1 —35.5 8.2 —2.3 —19.3 63 

~28.2 —25. e 49.8 —14.0 4.0 -2.5 -—18.8 -4.9 -4.9 5.8 —9.0 11.2 -6.3 —43.1 50.9 —27.1 “4 

5 ; — - — _— — — — — — 
269.4 330.6 3829.1 310.8 308.0 324.4 297.0 354.4 394.6 497.1 452.9 433.3 452.2 452.6 502.1° 66 
(Per Cent: Average of Daily Quotations) 
49 9.49 9.49 9.49 9.20 9.49 9.49 9.49 9.13 9.49 9.138 9.13 9.18 9.18 8.76 9.18 8.7% .... ® 
8.40 8.40 8.03 7.85 8.03 8.03 8.21 8.21 eo 8. ah 2 = i ) 8.08 8.21 8.21 8.21 8.038 7.67 71 
(1950 =100: Average of Daily Quotations 
150 9144 141 159 189 213 236 241 269 306 34 386 296 268 327 312 72 
(1950 =100) 
145 148 141 141 141 142 141 141 140 139 139 145 142 142 142 142 143 80 
141-187 138 138 140 152 173 156 156 156 156 156 156 156 147 154 160 ww ss GI 
121 122 122 120 121 121 124 123 124 122 122 123 125 125 127 127 129 130 82 
132 127 130 129 154 170 144 138 137 141 231 154 146 142 147 146 83 
: (Prices in U. S. Dollars: 1950 =100) 
154 154 154 151 146 139 141 144 140 138 133 129 121 125 126 138 84. 
138 136 138 133 130 125 122 121 119 116 118 117 114 113 108 109 85 
(Continued on following pages) 
cTegnning A - ril 25. ? Beginning January 16. * Beginning January 12. ‘September 1945. ’ August /December. 


Page 111 
















































Japan 





INTERNATIONAL FINANCIAL Statistic 

















1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION... 140 154 160 160 63 31 39 61 82 100 138 
91 MINING PRODUCTION 116 «124s 72 51 67 82 9% 100 433 = 
92 AGRICULTURAL PRODUCTION (FAQ) 101! 74 76 89 93 100 99 ” 
93 EMPLOYMENT (Manufacturing)... sa a6 palin xsi ets 100? 112 pe 
(Per Cent of Total Labor Force) ‘ 
94 UNEMPLOYMENT (All Types) 3.7 3.0 eG sue eu ee 1.13 7 1.0 12 14 
(Billions of Yen: Year Beginning April 1) P 1.2 
95 NATIONAL INCOME.. 14.54 esky ee 387 1,041 2,124 2,884 3,684 4,849 | 
Lebanon 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 ; 1950 1951 1952 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 1.474 1.901 2.1955 2.195 2.205° 2.205 2.205 2.217 2.21 2.21 2.21 2.9 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U.S. Dollar. . ia wes ie cue 3.26 3.06 3.60 3.25 3.74 8.80 3.57 
2b Belgian Franc a: so. 2. fo oe oe 
2c French Franc 1.34 tea 2.97 3.48 3.03 2.98 
2d Swiss Franc 3.22 3.96 8.27 38.74 3.81 3°53 
2e Syrian Pound ' ee ai 2.25 2.17 2.07 
2f Pound Sterling 2.36 2.65 2.89 8.40 3.27 3.46 
29 Gold: In Bars re ee 3.87 4.29 4.23 3.86 
2h In Coins (Sovereigns) . os ee 5.61 5.83 4.71 5.24 5.46 = 4.89 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT eis ee ai ee rer eae Oe .... 988.46 39.52 42.2 
11 sia as cise aw Rvs 1.71 Rave 1.71 1.71 Lae 13.08 19.97 26.81 30.63 
12 French Franes............. _— ies eee ena Sea ae 16.12 12.03 10.93 
13 Other Foreign Exchange nds 3.66 1.16 2.46 ae 2.37 1.18 63 
OP eS ENO CR aN” cn cr 9.87 9.87 10.02 X¥ 13.61 12.32 15.84 19.98 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 20.4 16.8 18.3 8,7 20.0 39.0 38.1 35.8 50.7 X 23.5% 40.9 35.3 
21 Imports, c. i. f. 40.9 37.1 36.5 26.0 58.7 98.1 143.3 2138.5 216.7 X 838.8° 1386.2 140.8 
Assets of Banks (Millions of Pounds: End of Year) 
40 DomMEsTIC LOANS 10 8 70 67 106 143 169 177 217 263 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY... 56 92 398 354 369 382 347 410 465 506 
51 Currency (Gross) ake 29 53 172 "146 164 188 171 200 212 205 
52 Deposit Money (Gross) 27 40 22 209 205 194 176 210 253 301 
53 TIME DEPOSITS. . xo 7 1.3 S 1.5 4.5 4.8 5.5 6.2 11.8 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE 6.00 7.50 8.00 7.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 
(1948 =100: Average of Months) 
71 SHARE PRIcEs (General)......... 25 29 109 115 105 100 82 75 74 82 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ». 13'° 20 134 114 103 100 82 x 76 95 86 
81 Cost oF LIVING?... 20"! 22'2 123 112 102 100 94 87 94 94 
4 Population | !927----------- 925 thousand GOLD AND FoREIGN ASSETS: Data include the holdings of the Office ol 
LEBANON opmonem (1952 ........... 1,820 thousand Exchange Conte ane che Bnchange Stabdiention Pest, bee 
; . . ‘ which are operated by the Bank o anon. ar Exchange in 
re Saas: we current system of rates, in effect since May 24, U. S. Banks: Deposits and other short-term assets held for Lebanes 
” ; account, as reported by U. S. banks in the New York Federal 
Rate Reserve District. X Prior to 1949 deposits only. 
(pounds per U. S. dollar) Use 
RPE so vcs . Official buying and selling rates used for government 
PRE HaSV i xsaesiawn ets na aaner Soenniene. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
For description of exchange system prior to May 24, 1952, see of the Syrian /Lebanese customs union through March 13, 19%. 
June 1952 issue of International Financial Statistics. Thereafter trade of Lebanon. Exports of home-produced g00 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery a 
Tripoli, are not included. The 1945 value of such imports was 2 
million U. S. dollars. 
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« Prior to 1947, December averages. 
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TATISTicg VoLUME VI, 
— ns a caccrietaiajectiniico NN cites ee ——— —_— ———1953 ——— 
— -— Mar Apr Mar June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
2 (1950 =100) 

7 145 144 148 147 149 152 154 155 154 157 141 147 165 172 176 178 ere Sa 
14g “ 140. «126«126—S «122126 99 68 106 131 133 145 1383 127 «©121.~«w«W. Of 
118 ate Skee SRN. RERRS eee Ce aay BES) Yew teen ghee eahy -oeee Aaa: See 
tang vo 1306 NGG GSB 9 118 117 4115 118 115 ~.... .... 98 
114 1 (Per Cent of Total Labor Force) 

5 1.4 is Li 1.0 Nee i] 1.2 1.2 Ea 1.2 1.4 1.6 3 :.2 1.1 et ee 
1,2 ee (Billions of Yen) 


1952 -- - — — —  ———_ 1953 — 





“Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July 


(Pounds per U. S. Dollar: End of Month) 
99] 2.21 2.21 2.21 2.21 Seat aul ye 2.2% 2.21 2.21 2.21 2.21 2.21 
7 (Pounds per a of One U.S. Dollar at Oficial Cross Rates: ~~ ~ Month) 
8.65 $.50 9.57 3:56 3.56 3.04 9%.68 57 63 
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(Millions of U. S. Dollars: End of Month) 


40. 12 39.19 39.08 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.20 42.80 43.26 44.27 47.40 47.36 47.86 47.53 10 
1.36 27.386 27.46 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 31.33 32.03 32.99 33.69 33.69 34.04 34.04 11 
II. 56 11.50 11.28 10.538 10.22 8.58 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 12.82 12.80 12.59 12.50 12 
1.20 32 35 95 78 .79 64 -70 .57 57 .63 54 54 -70 .88 86 1.2% .99 13 
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30.63 
10.93 


19. 28 


(Millions of U.S. Dollars) 
>10.0¢<——_  ——-> 6.4<— > 6.1<— ———-» 18.7 + ee te ee 
>%.1<—-  ———>-29.8<—_—_- >91.3<- —_>4.1<— ips 5k. eeee nee once A 


(Millions of Pounds: End of Month) 
217 219 213 242 237 243 247 247 256 258 263 ee ee 268 273 270 pas ee 
(Millions of Pounds: End of Month) 


35.3 
140.8 


263 


496 = 481 489 489 490 494 492 492 492 495 506 


ars Te 51: 522 Cee, sei iu. Sa 
215 201 201 199 199 200 205 206 208 205 205 204 203 20: 
5 3 
5 


506 
205 
301 


11.8 


5 

3 203 201 easd sea a 
2 319 323 ak iia ae 
. 16.0 TO ava ctae [a 


281 280 287 290 290 293 287 286 284 290 301 pie. ao : 
7.4 9.4 9.6 10.0 9.6 9.7 10.1 10.1 10.8 11.4 11.8 Anka utes li 
(Per Cent: Average of Daily Quotations) 


6.50 6.83 6.59 6.50 6.67 6.39 6.388 6.54 6.33 6.35 6.39 6.43 6.28 6.23 6.13 6.19 6.25 5.97 6.13 70 
(1948 =100: End of Month Quotations) 
82 81 85 83 84 85 83 83 82 80 81 78 75 77 76 76 77 76 75 71 
(1948 =100) 
86 92 90 90 86 86 85 84 84 84 83 82 81 81 81 81 - Leer aa, Cae 
94 96 96 96 94 93 92 92 92 93 91 91 92 91 91 89 89 ee 
)ffice of Distribution of Total Value of Trade by country and by commodity: AssETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
both of 5 ‘i banks through December 1951 and 23 banks thereafter. 
ange in Per Cent of Total Exports Per Cent of Total Imports 
ebanen 1937 1949 1950 1951 1937 1949 1950 1951 CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Federal Palestine .. 31 7 1 1 France neste 2 Te Demand deposits of business, individuals, and foreigners plus 
ae oS ae... eS deposits of the Government with the Bank of Lebanon (60 and 54 
a ae United King : ee a million pounds at the end of 1948 and 1949 respectively). Time 
United Kingdom... 6 9 7 3 Rumania.........7 1 — — Deposits: Of business, individuals, foreigners, and the Government 
Ia. i 5 a .2 5% oe es <. 2 a  & with the principal banks. 
nsjordan....... 19 6 4 Belgium-L bg 6 3 3 8 
m trade Saudi Arabia. . ; © @ 4 rh an . " re 2 6 8&6 8 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
» is a EEE -- $8 25 Sytin...........5 5. « BW @ commercial bills of up to 90 days’ maturity. Share we — 
0 weighted arithmetic average of price relatives with original base 
ginning Textile Fibers oP as cee Sone Goes ieee tiie = ws — a3 August 1938 /July 1939=100. Based on quotations in Beyrouth. 
nery a Fabric. . .. 25 18 18 38 Other Textile Mfrs. 16 11 12 15 
was 2 =<. tee un 68 = Machinery and - sls PRICES: Wholesale eens In nae. oe foodstuffs 
ehicles........ il represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
Hid Skins, Furs “2 2 | | awe SU of which wheat and barley alone accounted for 61 per cent. 
rains. i ey 6 28 6 — 


‘1934/38, ? July. 3 Less than 12 months. * Average of calendar years 1934/1936. 5 Beginning December 3. 6 Begin- 
ning August 27; January 1-August 26: 2.215. ? Beginning November 18. ® September 30. * April-December. © June. Page 113 
“#une/August. ' January. '8 Including gold. 


























Mexico 


1948 1949 1950 49s) 


Exchange Rates 

er rt 
Gold and Foreign Assets 
10 BANK OF MEXICO.............. 


11 ee eas os 
12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 
14 ee 
15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADB 

21 RT ttc c cinch Winn ee = 
22 SOON OE Biseee censuses 
Assets of the Bank of Mexico 

80 FOREIGN ASSETS............... 
81 Domestic LoANs & INVESTMENTS 


$2 Government............... 
83 Official Entities............ 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 Formicn AssmTs............... 
41 Domestic LOANS & INVESTMENTS 


42 ad ie 
43 Official Entities............ 
44 Business and Individuals... . 
MS a 


Currency and Deposits 
OS ee 
51 Currency..... es 
52 Deposit Money............ 
oe Team Toes... ............. 
ee 
Money and Capital Market 

70 MARKET DISCOUNT RATE....... 


71 SHARE PRICEs (Industrial)....... 


Prices 

80 WHOLESALE PRICEs (All Goods)». 
Si Rerau, Pascms *............... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 Manufacturing............. 
92 eS a ee 
93 AGRICULTURAL PRODUCTION..... 
94 ci ng ik shu 0 


95 NATIONAL INCOME.............. 


1937 


8.60 


80 
24 
6 
7 
1 
6 


107 


761 
631 


84 
323 
7 
816 
77 


590 
873 
218 


70 
609 


1938 


4.92! 


42 
28 
13 


10 
1 
9 


146 


664 
516 


48 
273 
8 


8 
262 
107 


754 
517 
237 


61 
598 


31 


38 
31 


76 
102 


1939 


5.62! 


28 
27 
1 


12 
1 


ll 
59 


163 


732 
663 


833 


223 
110 
12 


60 


367 
12 


1 
854 
106 


906 
602 
804 


58 
717 


33 


38 
31 


74 


97 
68 


5.7 


4.85 4.86 4.86 4.86 6.88 
(Millions of U. S. Dollars: End of Year) 
60 344 223 126 78 
46 292 180 100 42 
13 62 43 26 36 
12 32 33 35 31 
_ 2 1 1 1 
12 80 $2 83 80 
55 116 152 139 147 
(Millions of Pesos) 
167 85 71 79 74 
744 1,207 1,545 1,981 2,594 
715 1,681 2,751 98,863 9$,123 
(Millions of Pesos: End of Year) 
pais 1,800 1,313 778 839 
898 1,490 1,754 2,255 2,587 
306 675 802 924 1,399 
3 50 105 152 168 
89 765 847 1,180 1,020 
13 16 16 20 23 
(Millions of Pesos: End of Year) 
58 165 161 170 215 
378 1,185 1,254 1,484 1,777 
21 144 165 174 179 
2 4 —_ _ 1 
855 1,086 1,089 1,810 1,596 
241 41,297 1,072 895 822 
(Millions of Pesos: End of Year) 
1,099 3,543 3,461 3,438 $3,914 
666 1,661 1,729 1,754 2,118 
484 1,882 1,782 1,684 1,796 
67 888 348 880 436 
958 3,677 4,826 4,920 65,037 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 
(1948 =100: Average of Months) 
43 125 128 106 100 
_ (1948 =100) 
39 76 88 93 100 
32 67 84 94 100 
(1948 =100) 
74 93 96 100 100 
67 93 103 99 100 
96 99 84 105 100 
64 83 86 90 100 
pice eats 90 93 100 
(Billions of Pesos) 
6.2 18.5 24.1 26.3 28.6 


1940 ‘! 1945 


(Pesos per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAr, Ste 


1946 1947 


1949 


8.65* 


126 
52 
74 


88 
1 
87 
216 


117 


3,389 
3,804 


1,401 


2,619 
1,920 


574 
31 


331 
1,990 
211 


1,778 
888 


4,352 
2,378 
1,974 

492 
5,731 


10.22 
120 


110 
105 


107 
110 
101 
110 
109 


31.3 


290 
207 
83 


49 
1 
48 
207 


127 
80 


124 


4,027 
4,807 


2 ,846 


2,349 
1 ’ 569 
235 
546 


24 


424 


2,616 
370 


2,231 
1,719 


5,988 
2,914 
3,074 

602 
8,402 


X 10.83 
153 


120 
112 


118 
122 
114 


115 
37.8 


8.65 


269 
207 
62 
45 
1 
44 


158 
87 
71 


118 


5,030 
7,116 


2,647 
2,731 
1,568 
311 
852 


23 


388 


2,969 
332 


7 
2,630 
1,468 


6,800 
3,458 
3,342 

741 
10 ,489 


221 


148 
126 


127 
133 
112 


116 


19% 


8.65 


272 
14 
129 


48 
l 
4§ 
231 
139 
% 


138 


5,049 
6,39] 


419 
3,318 
373 

4 
2,941 
1,515 


7,078 
3, 649 
3,429 
781 
11,351 


10.3 
222 


14 
14 


130 
134 
11 
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* Monthly totals and 12-month averages. 
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ee 
1952 
8.65 


272 
14 
129 


48 
! 
48 
23] 
139 
% 


138 


5,049 
6,39] 


419 
3,318 
373 
{ 
2,041 
1,515 
7,078 
3,649 
3,429 | 


781 
11,351 


10.30 
: | 
154 
144 | 


130 
117 


—— 









youume V 


ecient 
Feb Mar 


8.65 8.65 
61 250 

305 184 

55 66 

45 

° ' 

40 44 

94 172 

‘i 94 

13 78 

12 12 
408 «—-:«418 
619 572 
850 386 
3,118 3,138 
850 340 

17 7 
2,762 2,792 
1,413 1,423 
6,637 6,510 
3,304 3,287 
3,334 3,222 
750 742 
11,286 12,016 
10.50 10.09 
234 «= 228 
154 155 
141 141 
+ 127<——— 
—> 133 <—_—_ 
> 106 <——- 





Apr May June 
8.65 8.65 8.65 
233 187 145 
184 116 70 
49 71 76 

43 44 48 

1 1 1 

43 43 47 
150 177 196 
73 98 108 

77 79 88 

8 18 7 

381 410 357 
472 642 550 
374 381 411 
3,169 3,172 3,178 
341 305 299 

7 6 5 
2,821 2,861 2,874 
1,324 1,173 1,378 
6,469 6,321 6,243 
3,243 3,232 3,203 
3,226 3,089 3,039 
748 747 739 
11,100 11,419 10,886 
10.06 10.48 9.58 
226 220 220 
156 156 156 
142 144 146 
—-——}> 129 <—_—__- 
———> 134 <—__- 
————> 116 <-——- 
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1952—-_—-—-—_—_ —-—__ -—_——_——_- )S9§ ——_——_———_ 1953 
July Aug’ Sept Oct Nov Dec Jan Feb ar Apr 
(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 
(Millions of U. S. Dollars: End of Month) 
169 208 212 220 240 272 289 287 294 

70 72 86 103 104 144 149 178 178 

98 136 126 117 136 129 141 110 116 er 

45 44 38 48 46 48 43 43 44 39 

1 -- 1 1 1 1 1 1 2 1 

44 44 33 47 45 48 42 43 42 38 
205 238 233 232 251 231 239 213 214 199 
116 149 139 138 156 139 155 128 134 119 

89 89 94 94 95 92 85 85 80 80 

(Millions of Pesos) 

12 9 12 25 10 10 9 15 13 10 
403 498 361 371 436 545 433 409 470 3685 
568 490 464 488 456 576 461 421 457 489 

(Millions of Pesos: End of Month) 
(Millions of Pesos: End of Month) 
391 381 329 413 399 419 375 370 383 338 
3,151 3,163 3,216 3,318 3,309 3,318 3,363 3,424 3,548 
299 295 320 352 348 373 425 522 532 
3 3 3 3 3 4 2 3 2 
2,849 2,864 2,893 2,962 2,958 2,941 2,936 2,899 3,014 ee 
1,205 1,299 1,381 1,820 1,368 1,515 1,442 1,410 1,731 1,376 
(Millions of Pesos: End of Month) 
6,227 6,350 6,458 6,556 6,822 7,078 6,966 7,000 7,056 
3,200 3,287 3,245 3,330 3,529 3,649 3,552 3,528 3,544 
3,027 3,063 3,213 3,226 3,294 3,429 3,414 3,472 3,512 
730 734 748 759 772 781 797 07 834 
11,390 11,198 9,848 11,794 11,056 11,929 12,078 10,279 11,660 
(Per Cent: Average of Daily Quotations) 
9.60 11.40 11.25 10.00 10.18 10.12 10.00 10.06 10.75 10.30 
(1948=100: Average of Daily Quotations) 
221 221 219 216 213 214 212 212 214 215 
(1948 =100) 
154 154 151 153 152 151 149 148 148 149 
146 146 146 146 147 147 145 143 141 138 
(1948 =100) 
—_——>1380<——-._ ——+»135< —»> 129<—— 
———> 135<—- _ ———> 136 << ——-}» 133<—-— 
———-> 115<+——- 1 ——>132<——_- ——> 112<——_ 


May 


8.65 


182 
101 
81 


326 
530 


214 


151 
136 


Mexico 


June 


8.65 


167 
86 
82 


“544 


212 


150 


July 


8.65 


209 


152 


1 


10 
11 
12 
13 


14 
15 


16 
18 


50 


52 


53 
54 


70 


80 
81 


91 
92 


93 
94 


95 


SSS SSS SSS sss 


‘December average. 
ported during May. 


2 Fixed rate abandoned July 22. 
5 Includes gold and “‘valores’’. 


2 Stabilized beginning June 17. 
6 1934/39. 


‘Includes gold and “‘valures” ex- 
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Netherlands 


INTERNATIONAL FINANCIAL Stan, 


eee 


1937 1938 1939 1940 ‘! 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE. 


1.798 


FREE RATES, GUILDER NOTES ABROAD 


2 Belgium..... 
3 Switzerland. . 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER BANKS: Foreign Exchange 
ee NE re hie ase athe 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 SS eee 

21 Imports, c.i.f......... 

VOLUME OF TRADE 
Exports (1948 Weights)..... 
Imports (1948 Weights)..... 


22 
23 


24 Net SURPLUS WITH EPU AREA... 
Assets of the Netherlands Bank 

80 FOREIGN ASSETS . 
$1 


DoMESTIC LOANS & INVESTMENTS. 
$2 eo cn Ss a5 
33 Business and Individuals .... 
Assets of Other Banks 

40 FOREIGN ASSETS - 
41 Domestic LOANs & INVESTMENTS. 


42 Government............... 
43 Official Entities............ 
4b Business and Individuals... . 
fp SS er ers 


Currency and Deposits 


50 MONEY SUPPLY...... 
51 Currency.... 
52 


53 


Deposit Money......... 
BLOCKED MONEY............ 
54 GOVERNMENT DEPOSITS....... 
55 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS.. 
61 Revenue...... 
62 Expenditure..... 


FINANCING OF DEFICIT 


63 Net Borrowing....... 

64 Foreign Grants Received. . 
65 Use of Cash Balance. . 

66 Other Operations. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD.. 
71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE......... 
78 CALL MONEY RATE.... 


SHARE PRICES 
74 Industrial.......... ae 
75 | SESS ene 


Prices and Wages 


80 WHOLESALE PRICEs>........... 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . 

82 Imports (Current Weight) . . 

83 Cost or LIVING 


84 
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44 
1,019 
89 


1,205 
1,606 


.28 
25 


57 
64 


39 


49 
47 


1.839 


1,037 
998 

6 

34 


54 
1,091 
102 


1,079 
1,460 


156 
118 


1,534 
253 


253 


100 


802 
293 

24 
485 


274 


2,541 
1,048 
1,493 


144 
575 


36 


25 
24 


49 


1.880 


737 
689 
16 
32 


52 
789 
205 


1,006 
1,560 


52 
55 


37 


"60 


1.886! 


629 
599 


32 
661 
174 


649 
1,023 


1,146 
484 
328 
156 


85 


1,017 
635 
30 
$52 
68 
8,829 


1,695 
1,634 


346 


55° 
62° 


46 


67 





1946 1947 1948 1949 1950 195] 1% 
(Guilders per U. S. Dollar: End of Year) 
2.6647 2.660° 2.660 2.660 3.805 3.805 3, 805 
ees per onan = One U. S. Dollar at Official Cross an a . Year) 3. 
; 5.100 4.500 4.202 953 :. 788 3 
6.538 5.831 4.175 4.163 4.141 394 
"(Millions of U. S. Dollars: End of Year) , 

313 305 349 347 395 547 552 

270 «265282 (itidGT—s—(itid19GtiséSCtigs(‘Cié‘ 

26 24 102 166 191 228 = a0g_— 

17 16 15 14 9 8 5 

zg is 132 103 108 74 96 87 4 

426 437 452 455 469 643 639 1 

282 225 143 123 170 194 6149 

80 2 y 
- - ~~ 66 -6 yy 
(Millions of Guilders) 
816 1,893 2,718 8,851 5,878 7,517 3.9 
2,364 4,280 4,966 6,338 7,840 9,752 g's 
i = 100) . 
33 69 100 151 204 242 95 
en 59 92 100 111 147 150 1%? 
(Millions of U.S. beau 
—120 —234 55 919 
(Millions of iene: End of Year) 

827 804 920 916 1,600 2,075 2,096 3,556 
4,592 3,713 3,637 93,435 93,383 3,215 3,272 1,543 
4,470 3,600 $8,500 38,300 3,250 3,159 3,150 1.45 

122 113 137 136 133 66 122 y 

Millions of Guilders: End of Year) 
xX 299 350 276 286 283 364 330 243 
34,389 4,134 4,670 4,549 4,752 4,261 4,706 5,32 
X 3,850 93,357 8,785 8,617 3,596 2 933 3,021 3,670 
X 50 91 119 182 161 121 210 155 
xX 489 686 766 860 1,005 1,207 1,475 1,54 
X 285 223 231 207 222 214 367 260 
(Millions of Guilders: End of Year) 

4,100 6,193 6,954 7,332 7,552 7,081 7,280 8,05 

1,386 2,801 $8,062 $8,184 93,126 2,967 93,039 3,17 

2,714 $8,892 $8,892 4,148 4,426 4,114 4,241 4,88 

$8,058 1,618 1,432 931 459 54 2 - 

2,493 1,210 704 367 1,194 1,477 1,843 2,08 

364 812 1,125 1,471 1,491 1,626 1,874 1,882 

(Millions of Guilders) 

—207 25 358 826 
4,090 5,102 5,280 5,74 
4,297 4,677 4,922 4,923 
463 -—1,113 -—796 <i 
240 583 203 821 
—128 344 42 839 

ee he eee —368 —239 193 

(Per Cent: Average of Months) 

3.02¢ 2.99 8.06 8.10 8.14 8.14 3.44 3.4 
3.20 3.15 8.18 8.11 8.11 3.98 4.ll 
(Per Cent: Average of Months) : 
1.71 1.20 1.35 1.80 1.27 1.40 1.36 1.08 
- 02 95 .99 .90 1.03 1.07 1.03 mI 

(1948 =100: Average of Months) 

— 81° 97 100 91 90 90 80 

— 66° 91 100 83 84 95 8 

(1948 =100) 

64 89 96x 100 104 117 143 140 
ees 94 100 100 94 98 115 sil! 
cas 80 95 100 96 108 131 — 

85 93 97 100 106 116 128 0 128 

76 88 95 100 103 110 119 = 


49 


50 


63 


> Home-consumed goods. 


eee il 


* Monthly totals and 12-month averages. 
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Feb 


3.805 
3.198 


650 


728 


LT 
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nn ee 


————— 1952 —_—— - —  —  —  - 1953 — 
1% Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 


(Guilders per U. S. Dollar: End of Month) 
3,805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.8055 3.801 3.798 3.798 3.799 3.798 3.802 1 

















3 845 3.805 (Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

705 3.795 3.781 3.788 3.788 3.788 3.788 3.788 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 2 

jie me 4. 170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.887 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3 

mu a (Millions of U. S. Dollars: End of Month) 

° 99 630 660 694 764 808 860 901 921 936 962 988 1,032 1,017 1,041 1,081 1,085 10 

94 2 ao 342:«i«44 3844 350 323 826 826394544 567 597 (605 ‘605 (605 ‘615 662 11 

MP 37 oy 280 308 842407 478527) 568520835 388 384. 420. «4050's «429 «45941712 

85 a 8 8 8 . 7 7 7 7 7 7 7 7 7 7 7 7 6 13 

84 86 89 83 75 81 74 67 63 66 64 69 75 76 68 68 68 : 14 
] : 666 708 719 743 769 845 882 927 964 987 1,000 1,031 1,063 1,108 1,085 1,109 1,149 vies a 

* 156 150 22 156 203 241 299 345 384 343 203 210 221 231 232 244 268 a 

10 138 131 103 137 184 223 282 327 365 324 182 192 201 209 207 216 239 sie ae 

Ie ~ 19 219 19 20 18 17 18 20 19 21 19 20 22 25 28. 29 . 18 

tf 73 104 124 139 144 153 172 182 183 182 181 184 188 197 214 222 226 . 19 

(Millions of Guilders) 
8.09 650 755 714 643 641 657 585 711 716 661 605 715 551 689 688 588 637 a 
8 539 728 175 692 718 725 731 624 623 744 703 687 755 587 756 684 708 780 iSicad Va 

” (1948 =100) 

oe 236 274 254 235 244 25 233 7a 285 260 236 279 218 282 267 ae ies — 

1p 127 137 126 131 131 135 119 119 141 135 136 159 123 153 143 ; ees ine: OO 

— of U.S. Dollars) 
a9 62 «39 29 11 18 38 20 wo -2 5 9 18 35 14 a 
nites of Guilders: End of Month) 
3,556 9912 2,362 2,392 2,508 2 ,6386 2,904 3,070 3,272 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 4,108 4,125 30 
1 9.966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 ,519 1,460 1,543 1,470 1,471 1,587 1,353 1,311 1,254 1,225 $1 
1.451 9950 2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 1,241 1,217 32 
) 116 79 21 20 16 11 27 21 68 9 92 19 20 86 53 11 13 8 33 
(Millions of Guilders: End of Month) 

243 319 825 340 316 284 309 282 255 238 252 243 261 284 289 260 259 260 jaw de 
5,329 4,922 4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,307 5,447 <a 
3.61) 3.283 3,264 3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 3,646 a 

155 187 143 140 146 145 136 159 165 160 165 155 133 144 155 173 175 236 owe 
1,504 1,452 1,450 1,401 1,372 1,359 1,360 1,361 1,374 1,436 1,461 1,504 1,523 1,528 1,581 1,557 1,572 1,565 wwe 2 

26) 262 276 278 285 355 281 262 259 252 269 260 196 194 222 211 on ei os. 

(Millions of Guilders: End of Month) 
8,051 7,252 7,281 7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,051 7,896 7,952 7,899 7,855 8,025 8,190 ice 
3 171 3,008 2,997 3,013 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,172 3,169 viaa oe 
4,88) 4,244 4,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,880 4,798 4,808 4,754 4,688 4,853 5,021 jocks “Oe 

z 20 2 £20 &# 20 _~ . - . — — - — 658 

2,043 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 1,968 54 
) 1,914 1,776 1,648 1,791 1,634 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 2,258 6565 
1,882 
(Millions of Guilders) 

824 . > 370< — meres Ses ae sal a ... 60 
5m. — -> 2,748 <_—_ - ag dened : bee ee ; 5 : . os --- 61 
493 § — > 2,378 <- peat ia ned eas ee : wat : iia, Oe 

ee —> —706 <—— ‘ te sua pais saat nes , ‘ ae 

827 - > 91< iets ~~ acl ew iad , , sai es eae 
—839 a > —441 <— mals sis aiewia aN ar eats eiic é see 

—_— —> —-14<— pedal ae tee edi 5 tai ava , ere Te er ee a. 


(Per Cent: Average of Wednesday Quotations) 


9.42 3:63 3.58 93.47 3.42 3.41 38.41 98.84 3.35 3.82 3.28 3.28 3.22 43.91 «49.21 «$47 «28.9 38.48 83.6 

4.1 4.34 4.20 4.21 4.19 4.08 4.13 3.98 3.99 3.94 3.91 3.85 3.68 3.61 3.68 93.53 93.39 3.27 3.27 71 
(Per Cent: Average of Daily Quotations) 

1.08 1.19 1.88 1.40 1.25 1.20 1.05 85 85 84 .87 .92 .83 81 .90 .93 .64 .57 .50 72 

1 1.00 1.00 1.00 .90 75 «05 .58 61 .50 54 .58 .54 50 51 71 .52 .50 50 73 
(1948=100: Average « ‘a oe 

80 2 80 77 77 77 79 79 80 79 82 84 86 86 84 86 86 89 7% 

88 94 88 87 86 88 89 84 85 85 35 84 85 89 90 89 88 - 88 89 75 

(1948 =100) 

140 145 143 142 140 138 136 137 138 138 138 139 137 136 136 134 See nay yaaa 

117 122 122 125 122 117 113 112 111 112 113 114 114 112 108 114 cen erat ieuar ce 

131 139 138 133 134 134 131 128 126 129 126 123 115 116 120 Sie sexe Scie deca Lae 

128 128 128 128 127 127 128 127 128 128 127 128 128 128 128 128 129 i. 

121 120 120 120 120 120 123 123 123 123 123 123 123 123 123 123 123 mw «ace & 


(Continued on following pages) 


‘ Beginning July 1. ? Beginning August 3. 3 Beginning February 27. ‘ Beginning September 21. ’ Beginning January 2 
rate subject to minor daily fluctuations. 6 Less than 12 months. Page 117 
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RESERVE BANK................ 92 43 52 
ES i Lig inis uk saw 00 2 23 23 
EE ee eee 69 18 27 
Other Foreign Exchange..... — _- —_ 
Foreign Investments........ ~- 3 1 

OTHER BANKs: Foreign Exchange 35 19 32 

| % 127 62 84 


DOLLAR EXCHANGE IN U.S. BANKS ° 


® Thousands. 


Monday. ©End of year. 


71 
23 
41 
3 
4 


48 
119 


(Millions of U. S. Dollars: Approximately End of Year)» 


310 331 242 236 151 172 217 183 
23 23 23 23 27 29 32 33 
269 293 204 175 104 132 84 85 
2 2 2 2 1 6 11 2 
15 12 12 37 20 5 90 62 
39 49 72 80 64 83 80 65 
349 380 314 316 215 255 297 248 
4 8 6 5 te 6 5 3 


> December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 


VoLUME 
1937 1938 1939 1940 1945 1946 1947 1948 1949 19501951 aay Feb 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 27 65 83 100 112 123 
128 130 124 

91 AGRICULTURAL PRODUCTION ..... 143 137 149 161 69 101 100 113 oe si 

92 FAO Index...... apnea Ma) Deas cane; ce 84 85 100 117 1180 1ig 

93 EMPLOYMENT Semgeene)- rE bee 78 91 oe 105 110 111 

94 UNEMPLOYMENT (All Types) « 324 ** ., @. 42.1 57.7 67.8 yy 34.6 

(Billions of Guilders) ; 04.3 134. 

95 NATIONAL INCOME.............. 4.80 4.90 6.21 6.26 4.17) 9.33) 11.260 12.89 14.11 15.62) 17.02 7 66 E >4.17 

NETHERLANDS Population {1939-700 000001 10.4 million ceded tee tne tel tee oe. Data ees} ass 

Ts She Sent os : ether S sa indonesia. Credit to or From (- Gor 

EXCHANGE RartEs: Currently foreign exchange transactions in most cur- EPU: Cumulative total of credit extended to or received from EPY Bar 
rencies may be made by authorized banks at wag at or between Cf. table “European Payments Union”’ for explanatory Notes, reic 
the official buying and selling limits of the Netherlands Bank. ‘ : ; $1, 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. aor AND ae re - oe _——— of Trade: Exports y 
dollar with approximately equivalent spreads for several other cur- a ais eek es fa a fs or ips use. Data are adjust ) 
rencies. Prior to mid-1952 fixed buying and selling rates were main- = u of dj tat Tene a © — = post and of purchases ani i 
tained for all currencies but from this date currencies were gradually eee aon ae ee GSS = to correct for unde. ie 
shifted to the fluctuating basis of trading. The U. S. dollar, for valuation of recorded imports in accordance with the Netherlanj - 

G t estimate of th f und er 
which quotations are reported in International Financial Statttics, Se 30.7, milli ghee ste of undervaluation, and the tou) . 
was added to this arrangement on January 2, 1953. eee ae af ee Gaearaed oe — = of the Gor 
. . . » it ; 

Since September 7, 1949, however, exporters to the United Total Value of Trade by country and by commodity: Stribution of Off 
States and Canada have been permitted to retain, for authorized Cas 
payments purposes, 10 per cent of the proceeds of exports of domes- Per Cent of Total Exports ' Per Cent of Total Imports: the 
tically produced goods. Since February 11, 1952 this arrangement 1937 1950 1951 1952 1937 1950 1951 9g 

as n extended to exporters receiving U. S. or Canadian dollars United Kingdom... 22. 15 16 12 Germany,Fed.Rep... 12 

has bee ded iving U.S Canadian doll 2 4 

in payment of exports to a country with which the Netherlands has a aap ‘a = 7 pean analy g 12 18 1g jy | CURRED 

not concluded a monetary agreement, or in payment of exports, ——  tlhltlhl'tlhlt lhe uw - 

irrespective of the country of destination, for account of the admin- France che 5 4 4 Indonesia......... 8 7 8 ; i 

istration of the United States or of an international organization. United States. . 1 SS a reveeee T 2 2 Y So 

The retained proceeds are not legally transferable. Se ssseesseee Om Ba 
od 1937 1950 1951 1952 1937 1950 1951 195) 

GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes Dairy Prod. incl. Textile Fibers and - 
gold pledged with the Federal Reserve Bank of New York for a Sggs 13 15 = «12 ” Pe cmon: x 12 17 18 4 : 
dollar loan. Such gold amounted to 11 million dollars from April ia . = & &€ Eanes .4 - Ri 
through July 1948, 21 million dollars from August through Novem- Chemicals and Re- Grain aS -& gen 
ber 1948, and 11 million dollars in December 1948. In January . a win oy soe 6 : ; : peg mot my 
1949, the latter amount was sold. In addition to the holdings of —— ; aaa Ue he 
the Netherlands Bank, gold was held at various times by the Ex- incl. Garments.. 5 9 8 8 _ RelatedProducts 5 6 5 § in 
change Equilization Fund and the Treasury. The holdings of the Petroleum & Prod.. — 6 7 8&8 Oil Seeds os = - Mw yi 
aereee ee - 59 — : e oe Exclusive of silver and diamonds. R 
on May 10, 1940. old in the amount of 139 million U. S. dollars s = pe m 
was held during part of 1945 and 1946 and the beginning of 1947, —e eli eniy ies 85 per cent of total exports and in. 2. 
first by the Treasury and later by the Exchange Equalization Fund, — . cl 
as pledge for a 135 million U. S. dollar loan in the United States; it Net Surplus with EPU Area: Net sum of bilateral surpluses ani D 
was sold in April 1947 to the extent necessary to repay the loan. deficits as reported by the European Payments Union (EPU) and 19 
Since then, gold holdings outside of the Netherlands Bank have the Intra-European Payments Schemes of 1948 and 1949. Figures 19 
been small. Foreign Exchange: Data exclude reichsmark balances include capital transactions as provided in the agreements. Deficit 1s 
beginning 1940. Foreign Investments: Credits granted to Indo- for the last quarter of 1948 was 13.8 million dollars, equivalent to a 
nesia under the law of November 15, 1933. Dollar Exchange in an annual rate of 55.2 million dollars. Data cover overseas terri- 5 
U. S. Banks: Deposits and short-term dollar obligations held for tories and Indonesia. R 

1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 I 

Exchange Rates (U.S. Dollars per Pound: End of Year) is 

S Gee BARB... ............5 4.0061 3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070° 3.9696¢ 2.75865 2.7627* 2.75047 2.7732 alt 
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STATISTig VoLUME VI, NUMBER 9, SEPTEMBER 1953 
cecal iaieamincionsionsinienintcine nmaaninscninicitiibeaninmacummnins- 
“= yb Mar = Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
(1948 = 100) 
139 4 127,«*12B_—s:=«dGSC AA AT 2B 13B AT 138185 188 61270 «6144 —Ci—i«w8't—=‘ia28H‘(N($G##Baw wij e 
ea” Sete Ske Gales eee. nese. aed Cease Gens fens haute ; 91 
ee pe eae Couwel wees 91 
1 ae aan 10D on ag gllO nee, aang 110 a er eee ae rere 
t 34.6 5 101.1 86.6 79.9 86.9 88. 8 91.3 105.9 140.7 140.6 128.2 94.9 83.2 68.1 ....  .... 9% 
104.3 134.6 113.9 (Billions of Guilders) 
1. 9 44.174— 9 489 —->4.64<—— ——-> 4.46 <«-—— Re a 

















ta ex¢| OF THE NETHERLANDS BANK: Domestic Loaas and Investments: PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
~ Ude sr orerament From 1940 through 1944 the amount of Netherlands importers, weighted by quantities sold or imported in 1941. The 
rom er Bank's gold used by the Government is included. Beginning 1940 rise in the wholesale price index from 1940 through 1945 is under- 
notes U ichsmark holdings of the Bank are also included until December stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
, 31 1946, when taken over by the Government. quotations of unavailable commodities were kept in the index 
axports ° ; throughout the war and post war quotations were substituted in late 
© adjust AsseTS OF OTHER BANKS: The Other Banks are all een commercial pine Dag 1946. Wages: Male workers in industry and 
™ — banks, X prior to 1945 the five ne neem. ; - _ “ of _ the 
otherlands domestic loans and Milicns of guilders). of the five leading banks PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
1 the tot! were as follows (in millions of g _ cover harvest years ending June 30 of the year indicated. National 
te Of thy MAAN, 55 seasnanesenes 2,937 Business and [ndividuals....... 869 Income: At factor cost. Estimates for the war years exclude 
bution Official Entities..........++. 18 ee econ dy oeexass 148 net income from overseas. Gross National Expenditure: At 
, ’ ; market prices (in billions of guilders) : 
Cash: Currency holdings, money at call, and demand deposits with 
ports the Netherlands Bank, the Other Banks, and Transfer Institutions. 1985 1848 «61869 «61960 «196 = 1988 
. Personal consumption ‘ ; 4.40 11.11 11.60 12.66 13.60 13.65 
51 195 ee siwidual sarees Po nag ot ; a 3 = +. — = 
BM ncy AND Deposits: Currency: In hands of business, individuals, zross public dom. investment . 38 . . . . 
it i “a foreigners. Deposit Money: Demand deposits of business, ninkoee  |6|CUCDBE Oeete e e 
8 3 individuals, and foreigners with the Netherlands Bank, the Other — _ = — 
; Banks, and the Transfer eee. gg ge mg earn Total $4 5.97 16.00 17.81 19.75 21.94 22.65 
i di deposits of the Treasury with the Netherlands 
ae —— ee enn 1948 ame deposits senneuane National Income by Industrial Origin: At factor cost (in billions 
) 1951 1952 ECA “counterpart” funds. Blocked Money: Blocked deposit of guilders) : : 
18 accounts with the Other Banks and the two central agricultural Kaelin ines teint a 7 a aa mr 
2 4 banks. Bank Clearings: Total checks cleared at the Amsterdam, Manufacturing, construction....... 1.85 2.97 4.05 4.80 6.40 6.22 
9 10 Rotterdam, and The Hague clearing houses. ead Seta cu terete vasa 52 1.09 1.48 1.63 1.98 2.01 
6 Transport, communication, 
ll i c MARKET: G t Bond Yield: 2.5 t enue Sa a caniibideace cas ‘$3 138 138 134 1:38 138 
MonEY AND CAPITAL MA : Government Bon eld: 2.5 per cen ONE. ee eee eee eee eee . . . . . 
5 5 irredeemable bonds. Industrial Bond Yield: Unweighted average tcteekeess ss+c:+ Se Re Sa Oa Sa ee 
42 yieldsto maturity of three prime industrial bonds. Treasury Bill scsi: nad sina <br sahil <ialigit 
Rate: Unweighted arithmetic average based on market price of 3- Total.............0-eseeees 4.90 9.33 11.25 12.89 14.11 15.46 
ena} month bills outstanding. Discount Rate of the Netherlands Bank: » Waneines. 
=— 2.5 per cent since April 7, 1953. Since 1936 the rate has been 
changed as follows (in per cent): 
ry . Date Established Rate Date Established Rate 
p he 1996—Dee 2... ........-.2.0 1951—Apr 17........-.. 4.0 
. Deft | 19ti—dune 27.0222. 28 ese 
valent to 1950—Sept 26.............. 3.0 1958—Apr 7.............. 2.5 
ata Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 
New Zealand 
a —_——_-_--—_—_——_-— ———1952-——__-——_- —_— SSS ——— 1953 
1952 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U.S. Dollars per Pound: End of Month) 
1732 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ° 
183 191 19 192 198 187 181 188 180 188 188 183 205 234 246 262 281 287 287 10 
33 32 32 32 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
85 00 61 64 69 58 53 58 50 90 90 85 108 137 149 164 184 185 185 12 
2 14 8 5 5 6 5 7 7 4 3 2 3 3 2 3 3 3 3 138 
62 90 90 90 90 90 90 90 90 62 62 62 62 62 62 61 61 67 67 14 
65 94 96 86 86 86 74 62 62 48 48 65 64 78 86 91 94 re | 
248 285 = 287 278 284 273 255 250 242 236 236 248 269 312 332 353 375 a 
(Continued on following pages) 
———— ee 
to last | 1934/38, ? Beginning January 9. 


3 Beginning January 14. ‘ Beginning August 19. 


6 Be- 
7 Effective December 18 rates subject to minor daily fluctuations. 


, 5 Beginning September 19. 
ginning July 10. 
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New Zealand INTERNATIONAL PIMANGUAL stipe i! 
1937 1938 1939 1940 1945 1946 1947 1948 1949 19501951 yo Fel 
95; 
Trade and the Balance of Payments 2 
VALUE — TRADE (Millions of Pounds) 
20 SE check cavewixs 65.8 67.1 66.4 71.8 80.4 100.1 128.4 147.8 147.8 183.0 247.6 23.1 
21 Sopata, | RSS 66.6 65.6 49.4 49.0 65.3 72.0 128.9 128.8 120.8 158.1 206'g y oH! 22.4 
VOLUME OF TRADE (1948 =100) SX 229 6 
22 Exports (1936/38 Weights). . 83 79 80 89 78 91 97 100 104 100 
22a Ber chassernas3-s% 110 96 90 7 76 75 94 =6100 = 109 101 igg ss Fy 12 
22b stink cbinWes axis 67 64 66 71 39 87 89 100 102 94 7 ~~ «OS an 
22¢ ES as siackcanawe 79 78 86 72 82 98 101 100 100 98 aS 
28 Imports (1936/38 Weights). . 93 92 82 69 56 66 101 100 102 122 San - 
Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year) * on 
80 FOREIGN ASSETS.... 19.8 8.3 11.7 17.6 91.2 97.7 70.4 55.7 48.2 55.7 71.7 59 2.4 
31 Domestic LoANs & INVESTMENTS 9.7 19.8 25.6 29.5 $2.7 28.5 48.0 58.4 101.8 91.4 17.4 g 4 §2.! 
$2 Government... . 3.6 14.1 22.2 26.2 32.2 28.1 43.0 54.1 90.8 82.9 70.0 7 12.1 
83 Non-Government. 6.2 6.8 8. 3.3 6 6 5.0 4.4 11.0 8.5 7.4 2 10. 
Assets of Other Banks (Millions of Pounds: Approximately End of Year) * , 
40 FOREIGN ASSETS . | 8.8 6.0 9.9 14.9 12.1 16.1 22.8 19.8 22.9 29.8 28.5, |B 
41 Domestic LOANS & INV ESTMENTS 62.1 66.8 66.6 66.1 83.0 93.6 107.6 96.4 93.6 122.3 167.7 154.9 119.3 
42 0 eee 7.8 8.8 15.2 17.6 27.8 25.1 18.6 14.4 11.7 11.7) 0 4.7 yy 11." 
43 Official Entities... .. 1.6 2.0 1.8 1.6 3 68.4 3.8 4.0 4.0 4.0 8.9 5% 3.5 
hs Business and Individuals. 62:7 656.1 49.6 46.9; 5- 4°] 85:2 78:0 © 77:7 106-7 152.9 yet | 18 
44a Export Industries ; 16.3 18.7 18.3 18.4 23.6 25.5 20.1 19.9 19.9 29.6 32.4 97) 
44d Deley........ 3 7.6 6.9. 8.2 7.2 8.5 9.5 9.2 8.2 9.7 14.9 6 
44e Meat. 8.0 3.6 4.2 83.7 9.1 9.3 2.6 2.5 2.3 2.6 6.4 44 
44d Wool farms & processors 6.9 7.6 7.2 6.5 7.2 7.8 8.0 7.1 7.1 6.5 8.1 99 
she O° |buye 10.6 11.0 10.0 10.1 18.1 17.9 21.7 1.200 2-206 610.60 «63.0 13 
44f Other ty & Agricult . ( . . F : . ; : 21.8 21.2 25.9 36.9 995 
449 IR sie een dv 4.0 3.9 2.1 2.1 2.5 4.3 8.4 4.8 5.2 8.0 16.0 8 
44h Other Business ae 16.9 16.6 14.4 11.6 11.7 16.6 25.7 22.5 22.2 28.6 44.6 42'3 
4h Individuals............ 6.4 5.3 4.8 4.6 6.2 7.7 8.0 8.0 8.2 13.1 166 wel °° 
SAIN Ss 5 cbc hua Woe: 0 ies 18.2 11.4 17.8 18.6 67.6 68.4 69.9 75.0 89.5 70.8 70.9 ° 86.3 eA 
Currency and Deposits (Millions of Pounds: Approximately End of Year) * 
50 Money SupPLy................ 47.0 48.7 68.56 69.3 150.0 167.9 174.8 192.6 214.3 241.6 249.5 245.7 | °%' 
51 Currency... . . 18.0 14.4 17.1 19.2 41.6 44.9 46.1 48.2 62.2 54.6 88.7 2 | ar 
52 Deposit Money b ; 84.1 84.3 41.4 60.1 108.4 123.0 128.7 144.4 162.1 187.1 190.8 186.5 29. f 
53 Time Deposits: Other Banks. . . 82.1 29.8 $1.9 29.4 83.3 86.2 89.7 89.9 39.7 39.5 40.1 37.3 9 1 
54 Gov’t Deposits: Reserve Bank 3.6 2.8 2.0 8.0 18.7 12.2 17.2 8.9 To0 18.7 18.2 7.7 40.5 
55 Woo. RETENTION DEPposits..... — — — — — — — — ~ 2.8 32.1 265 958. 
Pe et 81.5 77.8 97.8 84.8 117.1 138.7 175.0 188.6 196.6 248.9 304.7 308.5 - 
Money and Capital Market (Per Cent: Average of Months) 3.8 
70 GOVERNMENT BOND YIELD 3.61 3.81 4.24 3.61 X 3.18 3.01 3.00 3.03 3.00 3.07 3.08 3.85 
SHARE PRICES (1948 =100: Average of Months) 9] 
71 Industrial............. es 75 70 67 72 90 . 96 101 100 96 105 = 1108) 8 
72 Meat Plants.......... 52 48 43 50 81 90 99 100 96 1022 110 B®] 4 
73 Wool Brokers........ 67 58 50 50 74 84 101 100 100 127 161 121 
Prices and Wages (1948 =100) 19 
80 WHOLESALE PRICES’........... 56 56 58 65 86 86 90 100 99 108 126 140 14 
81 SS ee 64 66 70 72 84 85 91 100 102 116 135 146 17) 
82 Wool. Fai 66 42 38 55 63 63 74 100 99 154 476 115 13 
8&3 Import-Type Goods. * 51 51 52 61 87 87 89 100 98 104 121 137 
UNIT VALUE OF TRADE > 13 
84 Exports*... 51 438 47 54 66 72 90 100 97 136 159 127 13 
85 Butter... 52 58 54 52 69 69 86 100 108 120 129 138 y 13 
86 Meat. oe 61 65 61 67 76 84 101 100 94 102 114 182 f 4 19 
87 Imports ‘. 44 44 44 51 74 82 98 100 91 100 117 21 12 
88 Cost or LAVING............... 70 72 75 79 89 90 93 100 x 102 107 119 129 
89 WAGES (Weekly Rates)......... 65 68 69 71 87 90 94 100 106 113 128 136 
Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Factory and Farm). 78 78 81 88 87 91 95 100 106 109 
91 err da ls Cac Ga eke Xen 63 65 71 74 85 90 97 100 106 111 nies sees id 
92 SS eee 89 85 87 99 91 94 97 100 105 108 108 15: 
93 ee eee 116 109 97 104 102 83 95 100 109 111 126 119 a 
94 eee 81 89 84 90 99 100 99 100 106 106 111 veee 
95 AGRICULTURAL PRODUCTION(FAO) Sikes as isn gas — ‘tats 98 100 103 107 1020 ww 114 
96 EMPLOYMENT (Manufacturing)... fous wilt ae ; pe 97 100 102 105 107 vss 0 
97 UNEMPLOYMENT (Thousands) €... vase 4.76 6.26? 4. 35 27 .39 .09 .07 .09 -04 04 A) 
(Millions of ~—— Fiscal Years Beginning April 1) 
98 NATIONAL INCOME.............. ee 193.7 211.8 282.0 349.7 364.8 410.3 418.4 480.9 599.4 617.0 646.0 
_- 
tain aeeecceeciaeia in emeit anara nae tecea tater 
‘Begin 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Mondhy 
Page 120 > Mainly with Other Banks. ¢ Monthly totals and 12-month averages. 4 Home-consumed goods. e 5-year movilf 
weights. ! 1926/30 weights. «All types. 
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TAT IST VoLUME 
— 1982 ————-—-—-——  ——_ -_-——_— 1953 —_—___— 
sei Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
1952 , 
(Millions of Pounds) 
96.1 21.7 28.4 20.4 22.1 16.4 13.3 20.1 13.5 17.3 16.1 26.8 22.2 26.9 235.8 23.4 s/t, Se 
240.9 1 949 621.8 20.1 23.2 23.3 16.4 16.8 14.7 13.1 12.1 12.0 12.7 18.1 11.5 11.4 . 21 
ramp) 2A (1948 =100) 
; Ri cipians > 150<— 119 118 34 254 188 97 115 185 100 MO ..:. see o.« 6 
it? a ceconee > 144<— 86 65 43 34 21 112 7 Mi 4 MM |... nce lee oe 
a. tS > 139< 234 «i165 iid‘AsdB (8S 49 132 128 120 .... 2...) 1... 88 
In | 7 oy Ai ga ee fig A 23 
(Millions of Pounds: Last Wednesday of Month) * 
g2.4 62.4 62.8 64.8 61.1 58.9 61.4 58.6 61.5 61.4 59.4 67.5 177.8 82.3 87.7 94.7 96.9 96.8 30 
94} sg 64.4 62-0 60.8 60.9 59.1 62.8 69.5 78.3 83.8 96.3 100.4 100.4 74.1 76.8 76.9 83.0 78.1 $f 
96.3 ” | 52.0 50.0 50.0 50.0 50.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 60.0 63.1 63.9 65.8 63.2 $2 
87,3 10.8 12.3 2.0 10.7 10.8 9.0 7.8 6.8 6.8 7.0 9.0 i@.4 21.22 MA 3.4 138 17.2 43 SS 
9.0 (Millions of Pounds: Last Wednesday of Month) * 
93,5 934.4 99:2 936.5. 230.7 26:3 22.38 22.2 17.2 Mme 234 23.0 27.8 2.6 933.0 38.5 9312.7 40 
23.1 179.3 200.4 199.7 193.0 186.1 184.2 177.1 171.9 172.3 163.8 154.9 148.2 142.7 158.3 147.8 148.4 142.2 41 
154.9 11.7 7 62.7 EF 1.7 ee Lit 117 1. 1i.7 13. 7 Bit bee 114 SE .7 EE.@ 42 
11.7 39 2.9 2.9 29 46 45 44 48 48 4.8 5.4 5.3 5.3 3.4 3.4 4.3 «4.4 43 
54 | 169°7 185.8 185.1 178.4 169.9 168.0 161.0 155.4 155.9 147.4 137.8 131.2 125.7 138.2 132.7 132.3 126.1 hh 
187.8 a—_ * on 34.3 28.8 ae 27.1 a 28.6 ais 44a 
27.1 9.7 10.3 14.8 11.6 8.7 44d 
11.6 18.9 13.1 3.2 4.4 7.8 4he 
44 10.3 8.8 9.6 9.9 9.3 44d 
9.9 4.1 2.2 1.3 | 2.8 Lhe 
1.2 44.4 44.5 44.0 39.0 38.9 . bf 
39.0 21.0 19.9 16.1 11.8 12.1 44g 
11.8 51.1 47.0 46.9 42.3 i hhh 
42.3 ok ik > SE Sexe ae ooo ... 16.9 wel aaa. nee agen 
a 63.4 38.5 46.1 53.9 56.8 55.9 60.7 66.4 73.7 80.5 86.3 101.1 106.8 81.4 100.9 107.0 113.1 Sieitly 
6. (Millions of Pounds: Last Wednesday of Month) * 
951.38 244.0 247.5 248.1 246.5 236.1 282.5 234.5 236.4 235.9 246.7 252.5 264.1 256.1 267.2 278.5 50 
246.7 53.4 53.6 54.8 54.1 53.9 54.0 54.3 54.1 55.2 52.2 60.2 56.6 55.5 55.3 56.6 56.7 wie 51 
60.2 197.9 190.5 192.7 194.0 192.6 182.1 178.3 180.4 181.2 183.7 186.5 195.9 208.7 200.8 210.6 221.7 222.0 52 
186.5 99.4 47.7 39.0 39.0 38.6 37.9 38.6 39.0 38.4 38.1 37.3 37.1 36.3 36.0 36.1 35.7 35.5 ine 
1.3 91 $3.6 22.2 15.4 11.5 6.8 7.4 6.2 10.2 8.0 va0 8.2 13.6 iy 5.6 5.0 4.7 4.8 54 
- Os 2:2 2.4 28.1 2.7 2.1 28 274A FO 2.7 26.5 25.6 24.7 24.1 283.2 22.8 22.3 55 
= 358.6 386.3 315.8 311.6 279.5 297.7 269.6 271.9 284.2 263.0 350.0 261.7 319.8 403.7 340.6 312.8 310.5 56 
5 


(Per Cent: Average of Daily Quotations) 
3.80 3.81 3.67 3.57 3.80 3.80 3.81 3.98 4.12 4.18 4.14 4.13 4.10 4.10 4.08 3.99 4.03 3.97 70 


3.85 (1948=100: End of Month) 
91 90 91 91 90 91 90 87 87 83 82 82 81 81 81 83 84 .... 71 
89 81 2 81 82 80 2 83 84 83 82 83 83 84 84 84 86 * Sr 
= 126 127 123 23 116 122 122 119 118 114 115 116 116 115 128 122 118 .... 9% 

(1948 =100) 
139 189 §©139 139 140 139 140 142 143 142 142 139 139 138 re ... 80 
140 143 = «148 144 142 144 144 145 148 154 150 150 149 150 149 150 st Lac, —“pigtgeg ME 
146 71 188 143 157 Oe Rae aa Mee 191 199 192 194 203 214 215 iu, key Se 
- 137 «187 137 137 137 137 137 138 137 138 138 134 133 132 ee ee. 6a, 
yy | > 1382<— ——» 119< > n+ ———> J984- > 136< pis i Sa 
12 134 -:184—Sfs«184 134 134 134 144 144 144 144 144 144 144 144 144 144 144 seo 
188 > 131< > 135< > 1382<« = > 144< ee. odie .e 
Wa | > 128 > 130< > 128< > 123< . aa » oe. “aie aad 
12 eo . > 128<—- > 129<- —>»> 130< - > 132< -- > 133<— Geb Tae 
1% Meee ae I ook ot sees atan: 139 nih. tas 139 on et: izle let: 
(1948 =100) 

90 
91 
fede eS leer en fi, atl ; wick: tL Le a ace cael hae: US 
ii 155 «140 88 38 10 29 98 157 209 216 ~»# 216 201 158 138 91 MP acs - vans. 
RT A SE. ED le tian i ee ee ee ead Ae 
a EEE. eel, cues 8b - Cone dale’ “foe adi ai ek? tas (eae cea bene gente » oats ee 
110 109 x 109 108 107 105 105 105 105 105 107 108 110 110 OM ee ete * ae 
0; 03 = .08 02 05 .06 .07 05 .06 .06 .04 .06 .06 05 05 .06 .07 Bua BB 
646.0 98 


ss | 


- Monday ‘Beginning January 1952, valued f.o.b. 2 Less than twelve months. 
r movilf Page 121 
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INTERNATIONAL FINANCIAL, Sta 


TISTig 





1937 1938 


Exchange Rates 
SELLING RATES 
fficial 


With Tax or Surcharge. . 


BuyYING RATES 
Basic Officiel 


Effective. . 


Gold and Foreign Assets 
10 NATIONAL BANK: Both Dept’s... 
11 Gold. . i 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION. 
VALUE OF TRADE 
21 Exports. 
22 Imports, f.0.b. 
VOLUME OF EXPORTS 
23 


Assets of National Bank Issue Dept. 
80 TOTAL ASSETS 
81 FOREIGN ASSETS 


DomEsTIC LOANS AND INVESTMENTS 
Government. . 
Official Entities . 
Business and Individuals 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS 
41 FOREIGN ASSETS 


DoMEsTIic LOANS AND INVESTMENTS 


Government . 
Official Entities é 
Business and Individuals. . 


46 CASH. 


Currency as cin 
50 MONEY SUPPLY. 
51 Currency... 
52 Deposit Money: Other Banks 
53 Official Entities 
Business and Individuals 
55 GOVERNMENT DEPosITs: Other Banks 
BLOCKED Deposits: N.B. Issue one 
Government . 
Other. 
BANK DEBITS, 
To: Deposit Money 
Official Entities 
Business & Individuals 


59d To: Government Deposits 


Prices 
80 WHOLESALE PRICEs (All Goods)”. 
81 RETAIL Prices (Food)»........ 


* Monthly totals and 12-month averages. 


1939 1940 


5.04 
5.54 
6.16 


5.00 


(Millions of U. 


2.43 
1.10 
1.33 


15.4X 
11.0 Xx 
—X 


~ 
co & tw 


pa Pd ba 


> 
~~ 


> Managua. 


(Cordobas per U 
5. 


1945 1946 1947 1948 1949 


. S. Dollar: End of Year) 
04 5.04 5.04 5.04 é 
5.29 5.29 


5.60 5.30 


5.29 5.29 
6.60 7.20 


6.00 5.00 5.00 5.00 


S . Dollars: End of Year) 
5.44 3.42 3.71 
39 3.44 2.94 2.76 
1.80 06 2.00 48 .96 
5.18 4.43 3.855 4.35 X 4.98 
(Millicns of U. S. Dollars) 
7.40 7.40 7.64 7.89 7.80 


6.67 6.4 
4.87 4. 
2. 


6.72 


11.96 


10.95 13.28 

14.99 21.09 
(1948 =100) 

87 84 81 69 

(Millions of Cordobas: End of Year) 

64.5 82.2 86. 93.8 

26.1 26. 5 

21.2 35. 

15.0 14, 

~- 18. 

os Zs 

30. 21. 

ns of Cordobas: End of Year) 

100.4 80.7 108. 

1.8 Bs 

56.8 79. 

- 

2 

4 


18.75 15.84 
24.13 21.33 
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11.0 17. 
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_ 195 2- — — SS —-1953— —-———_—_—_- —_—— 
— Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 

























(Cérdobas per U.S. Dollar: End of —— 
10: 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.053 12 
‘t 7.05 g05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 |, 
10.45 6.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 | 
1% = 1.25 7.25 7.385 7.40 7.35 7.35 7.30 7.40 7.30 7.30 7.35 7.50 7.50 7.65 7.85 7.80 7.75 $8 
5.09 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 2, 
7.0) 5.00 700 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 (* 
6.6 6 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 65 
; (Millions of U. S. Dollars: End of Month) 
15.13 99g 14.37 15.76 16.26 16.27 17.81 17.56 17.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 27.66 28.60 28.07 10 
2 "6 ee 96 )6«(O2.76 «62.76 «62.76 «2.76 «22.76 «322.76 322.76 3822.76 92.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 1 
12'% 10.21 11.61 13.00 13.50 13.51 15.05 14.80 14.29 14.29 12.64 12.38 14.14 17.21 19.85 23.44 24.91 25.84 25.31 12 
13.43 7 Abie yrs 13.43 . eae ; 13 
(Millions of U. ‘Ss. Dollars) 
9.16 79 77 .83 
42.4 2.65 3.31 1.69 2.39 3.37 2.99 8.53 5.39 _ ion — 
397] 43 3.37 3.26 5.04 2.58 2.92 3.79 2.21 a 22 
(Millions of Cordobas: End of Month) 
190.9 } y7g.2 181.6 174.5 175.9 168.5 174.6 176.7 177.1 177.5 174.4 190.9 196.7 211.4 217.6 216.3 209.9 201.8 200.1 30 
80.9 0.0 79.9 91.5 93.6 93.7 103.3 100.6 95.6 92.1 83.8 80.9 90.5 110.4 124.4 135.7 154.2 156.5 155.5 $1 
30.3 } 93.7 93.4 933.1 82.5 31.5 31.0 30.5 30.5 29.6 31.6 30.3 29.0 28.4 25.4 24.9 24.2 23.2 22.6 32 
Int f 99 «21.7 21.4 21.2 20.1 20.1 19.8 19.6 19.3 19.0 17.7 17.3 16.9 16.6 16.3 16.0 15.2 14.9 33 
ai} gi) (8.008.007.6767 C70 iT tC 7.7 #75 49 47 #42 #386 3.8 3% 
4.2 37 8.7 8.7 3.7 3.7 3.9 4.0 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 4.4 4.4 35 
3.5 1 684 64.1 45.6 45.6 89.2 86.1 41.5 46.9 51.5 54.7 75.5 76.6 68.0 62.9 41.9 26.8 21.7 25.7 36 
(Millions of Cordobas: End of Month) 
261.4 f 999.9 282.4 220.8 219.9 206.3 209.7 214.9 223.6 230.7 232.4 261.4 277.0 276.9 280.4 276.0 258.4 256.5 267.0 40 
5.5 92 8.0 6.4 6.8 5.4 5.6 5.5 7.0 9.4 5.6 5.5 7.2 ol 8.5 10.0 10.8 13.5 10.4 4! 
185.4 | 158.7 157.8 145.6 143.8 139.1 136.9 141.8 149. : 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 160.5 174.4 42 
- 6 5 5 4 4 4 4 — _ — — — — — — - 4g 
25 27 3.1 3.0 2.9 2.7 2.7 2.6 2. 3 2.6 2.6 2.5 2.5 2.5 5.4 5.4 5.0 5.3 5.3 bb 
182.9 f 155.4 153.8 142.1 140.0 136.0 133.8 138.8 146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 155.3 169.1 45 
908 f 46 26.1 26.6 30.9 24.6 24.9 27.3 26.5 25.7 20.1 30.8 30.2 36.3 35.2 40.4 39.0 34.8 33.9 46 
(Millions of Cérdobas: End of Month) 
180.5 |} 166.4 170.5 165.9 163.8 158.2 159.9 160.8 159.8 161.8 168.3 180.5 197.8 209.2 215.7 220.8 211.1 210.2 207.3 50 
9.7 f 973 87.1 81.9 80.4 79.9 79.5 80.7 78.4 78.0 83.8 90.7 97.4 100.4 103.2 97.4 95.7 95.8 96.3 651 
89.8 — 91 83.4 84.0 83.4 78.3 80.4 80.1 81.4 83.8 84.5 89.8 100.4 108.8 112.6 123.4 115.3 114.5 111.0 52 
21.77 174 20.4 19.2 19.9 20.5 21.0 20.9 20.8 21.7 24.0 21.7 25.1 26.1 26.7 27.4 26.2 26.0 24.7 58 
68.1 — 61.7 63.0 64.8 63.5 57.8 59.4 59.2 61.1 62.1 60.5 68.1 75.3 82.7 85.9 96.0 89.1 88.4 86.3 5% 
1.5 | 4.6 11.7 14.9 15.6 14.7 14.5 16.4 14.4 13.9 14.0 15.5 19.1 18.1 19.1 20.0 28.3 24.9 28.1 55 
52.8 | 4.7 45.8 45.1 42.7 48.4 52.4 51.1 51.6 49.8 47.8 652.8 53.1 53.1 53.5 52.6 42.0 48.3 50.0 56 
13.1 a. T4 7.6 63 M2 142 42 Wa 87 $7 3.3 3:6 18.6 16:8 16.9 23 8.7 5.8 57 
39.7 7.1 $8.2 37.5 85.8 34.2 388.2 36.9 37.9 36.1 39.1 39.7 40.0 40.0 43.1 42.3 39.6 39.6 44.2 58 
175.3 | 19.8 192.4 156.1 165.0 161.5 182.1 162.6 166.0 165.4 178.4 205.4 59 
155.6 | 162.4 171.2 148.1 145.8 141.6 162.0 144.2 145.9 141.7 152.7 184.7 59a 
957 94 7.6 10.8 8.9 8.9 8.7 9.2 10.1 10.3 7.7 12.8 59b 
146.1 | 158.1 168.6 132.8 186.9 132.6 153.4 135.1 185.8 131.4 145.0 172.0 59¢ 
197] 17.4 21.2 13.1 19.2 19.9 20.1 18.3 20.1 23.6 25.7 20.7 59e 
(1948 =100) 
146 153 «148 148 148 145 138 141 137 145 145 150 ame. obbsd me 7 ae ee: 
138 136 141 143 
—_——— 


sss fs sill 


‘Beginning November 9. ? Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
\4November 1950. 3 September 30. Page 123 





Norway 


1940 1 1945 


INTERNATIONAL FINANCIAL Sta 


a VoLUME 





nee on See —_—_ 
1937 1938 1939 1946 1947 1948 1949 —_ a 
1950 1951195) | — 
Exchange Rates (Kroner per U. S. Dollar: End of Year) Feb 
1 OFFICIAL SELLING RATE 4.00 4.30 4.40! 4.40 4.977 4.97 4.97 4.97 7.15% 7.16 - > 
FREE RATE, KRONE NOTES ABROAD (Kroner per net of One U. S. Dollar at Official Cross oe End a Year) ; 1.15 1.15 
2 Switzerland LON Ne sa kite sdf ; : 9.18 8.81 9.81 9.89 86 9.01 = 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) —- 8.56 
10 BANK OF NORWAY............. 182.1 134.2 102.9 ee 99.0 242.6 173.7 140.6 101.4 122.4 150.9 |; 
11 a 73.8 88.8 81.4 .... 79.7 90.5 75.8 52.7 B14 80-1509 OBE agg 
12 Foreign Exchange.......... 48.2 44.56 19.6 ‘19:8 129.7 76:1 65.7 84.6 56.9 ggg | Fg 
13 Foreign Investments........ 10.1 6.0 2.9 ae —_ 4 Be 22.8 22.2 16.4 16.4 1.1 os 103.0 
14 OTHER BANKS: reniign Exchange 27.5 29.8 24.9 16.8 22.8 52.3 48.3 47.0 35.8 37.9 55.8 bo 1.0 
15 TOTAL 159.6 164.0 127.8. 121.8 294.8 222.0 187.6 137.3 160.3 206.7 ont 58.8 
16 DOLLAR EXCHANGE IN U. S. BANKS 56.3 48.7 216.1 123.6 56.2 77.7 69.4 43.6 99.7 aa 212.7 
17 Government and Banks. . sa 5 Past te ee ante 24.1 15.6 a 96.7 
18 Business and Individuals. . Pace es 19.6 244 29" 4.2 
19 CREDIT TO OR FROM (—) EPU.... — - ~ _ - ; -1.8 rs 99.5 
Trade and the Balance of Payments ; -9.7 
VALUE OF TRADE (Millions of Kroner) 
20 ad Chics banda ee 823 787 808 612 $26 1,202 1,820 2,061 2,187 2,789 4,427¢ 4 gay 
21 RONEN, DUR. os sew wec<s 1,298 1,198 1,866 948 1,206 2,197 8,820 8,721 4,224 4,849 6 266 6,234 402 
VOLUME OF TRADE (1948 =100) 459 
22 Exports (1949 Weights). .... 131 123 133 7 23 75 100 100 104 137 X 152 yy 
23 Imports (1949 Weights)..... 109 100 112 56 46 79 119 100 117 121 xX 132 198 153 
(Millions 7 U. S. aeons) 113 
24 NET SURPLUS WITH EPU AREA —108.2 —108.0 -19.0 6% 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 3 
30 FOREIGN ASSETS ............... 418 428 806 = mig 452 1,160 21 669 610 760 962 962 
31 Domestic LoaNs & INVESTMENTS. 190 228 410 1,331 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5.6 |  %4 
32 Government ek aks 67 111 102 1,239 8,009 8,020 7,995 7,978 7,162 6,249 61248 5'sq | 6,292 
33 Non-Government 123 117 308 2 21 81 94 72 85 43 48 58 6,248 
Assets of Other Banks (Millions of Kroner: End of Year) “ 
40 FOREIGN ASSETS 110 127 110 74 114 259 240 233 255 270 398 405 
41 Domestic LOANSANDINVESTMENTS 3,248 3,416 3,523 3,324 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9 814 419 
42 Government 238 268 268 334 5,299 4,084 3,274 3,090 1,981 1,572 1,435 17513 9,161 
43 Official Entities 454 507 428 436 372 421 438 535 713 839 769 guys 1340 
44 Business & Individuals 2,556 2,642 2,828 2,554 1,87 2,798 3,791 4,611 5,256 6,053 6,905 7,460 847 
45 CASH Hig 92 98 84 435 823 887 1,486 977 1,500 975 1,317 10 a 
Currency and Deposits (Millions of Kroner: End of Year) ee 
50 MONEY SUPPLY 1,386 1,491 1,561 2,57 5 ,952 5,890 6,676 6,937 7,054 7,044 7,963 8483 
51 Currency 427 455 548 1,007 1,465 1,874 2,046 2,183 2,253 2,311 2,530 2°79 | 8,320 
52 Deposit Money 959 1,036 1,013 1,563 4,487 4,016 4,631 4,804 4,801 4,733 5,433 5,695 | 2417 
53 Other Banks 959 1.036 1.013 1.563 4.450 3.955 4.551 4,688 4,665 4.570 5,243 5.4% | 5,903 
54 Postal Checking System — _ — — 37 61 80 116 137 163 190 2% _ 
55 BLOCKED Money: Bk. of Norway* —- —— — 1,100 - 941 847 750 580 515 — rai 
56 TIME Deposits: Other Banks 1,870 1,947 1, 898 1,660 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,39 aaa 
57 Gov’t Deposits: Bk. of Norway 56 70 57 47 5,630 5,266 3,954 4,294 2,879 2 ‘562 2,860 2,485 a 
58 BANK CLEARINGS (Oslo)”.... $11 828 354 375 487 777 953 1,012 1,056 1,083 1,263 1,403 roan 
Government Finance (Millions of Kroner: Year Ending June 80) ? 
60 DEFICIT (—) OR SURPLUS........ 42 a4 47 -—233 —1,529 —23 -—718 397 396 —92 1,139 
61 I eek oie 5 cine 461 532 593 616 1,378 1,623 2,228 2,848 2,837 2,690 3,110 
62 en Eee 419 488 546 849 2,907 1,646 2,946 2,451 2,441 2,782 1,971 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner. .... 81 —26 93 22 3,144 331 —312 —516 —899 —1,438 —808 
64 Foreign Currency..... —19 —39 —57 —26 27 111 109 106 295 —23 78 
65 Foreign Grants Received — 59 - 399 994 854 
66 Use of Cash Balances —54 19 —93 28 —1,647 —470 1,136, 2% 108 618 —551 
67 Other Operations. . a : As Ay cs —299 —62 -710 
68 KRONER DEBT°. 801 775 868 1,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 10,204 
68a Held by: Bank of Norw ay 1 7,939 7,926 7,714 7,114 6,204 6,204 
68b Other Banks... 239 3,279 3,091 1,909 1,536 1,368 . 
68c Foreign Official 309 329 283 411 359 27 
68d Other Holders. . 467 2,170 1,779 2,408 1,213 1,441 
68e Total 707 13,697 13,125 12,314 10,274 9,372 
68f Intragovernmental Accounts. 113 809 928 1,005 1,111 1,227 . 
69 FOREIGN CURRENCY DEBT ° 692 653 596 570 423 506 702 802 1,096 1,074 1,151 1,1% 
69a Held by: Bank of Norway 58 65 50 44 43 43 43 
69b Foreign Official — 272 395 714 716 756 186 
69c Other Banks 72 65 67 
ene atin tacts amass ceasemaaaeeeasmasuaaaasasasaaeeasasa esas 
ee 
* Beginning March 1951, Other Banks. >» Monthiy totals and 12-month averages. ¢ End of fiscal year. Beginni 
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a. IES 

1959 a Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Kroner per U.S. Dollar: End of Month) 

[46 T.36 7.15 T.5 TSG Te TS TEE tae 6 TCT COTE COTS CTS CUT 


(Kroner per Equiralent of One U.S. Dollar at Official Cross Rates: ~~ of Month) 
8.05 8.10 8.58 8.92 8.93 8.01 7.79 7.73 62 7.52 7.58 7.58 7.62 7.65 2 


(Millions of U. S. Dollars: End of Month) 


- 
a 
uo 
a 
oo 
wo 
o 
on 
oe 
—_- AO 
@ 
to 
on 


150.8 9 159.2 152.8 156.5 152.9 151.6 149.1 153.8 157.1 147.8 150.8 150.1 149.3 150.2 147.0 145.0 144.4 150.0 10 
50.9 F158. ‘9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 50.0 55.1 55.1 55.2 55.2 55.2 55.3 55.4 21 
9 49.9 49 
98.3 = 102.3 101.9 105.6 100.4 99.1 96.6 101.3 104.6 95.3 98.3 92.5 91.7 92.1 88.9 86.9 86.2 91.0 12 
2.5 103.0 10 1.0 10 26 26 26 26 26 26 «2.5 25 2.5 29 29 29 2.9 3.6 18 
56.8 ba 60.4 63.5 59.3 52.4 56.1 54.1 58.1 59-3 62.8 56.8 59.7 59.8 60.3 62.6 63.9 57.2 .... 4w 
207.6 at 913.6 216.3 215.8 205.3 207.7 203.2 211.9 216.4 210.6 207.6 209.8 209.0 210.5 209.6 208.9 201.6 |... 15 
10.3 | “Oe? 104.4 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 116.6 119.2 109.1 16 
87.6 as 81.6 77.8 78.0 73.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 82.7 17 
22, 96 22.8 22.7 22.9 21.8 22.0 22.9 22.7 23.0 24.8 22.8 26.6 27.7 26.3 26.0 26.5 26.4 18 
“85 | ogy -8.2 -8.1 4.38 -1.5 6 -1.4 -3.0 -5.4 -5.5 -8.5 -—16.5 —22.4 —28.9 -30.8 —34.9 —42.0 19 
(Millions of Kroner) 
4,039 2 417°«355 «9250287 295 249839804865 ~—20 309 279 330 283 269 298 .... 20 
6,24 49 ©«8632)—=*ié‘«‘é SOS) 546454447) 504 569) 573A 525 555 643 495 506 600 .... 2 
(1948 =100) 
” 53 «1552S (C«dS4)sidBAsdAsA 104 sd145 148166154 155 188 159 148 .... 146 22 
124 113 «132 «#4124 «126 «132 «114 109 124 142 145 145 136 141 156 135 158 23 
(Millions of U. S. Dollars) 
a 5 1. 88 28 20 -2.0 -1.6 -2.4 -.1 -8.0 -8.0 -6.5 -8.1 -2.8 -—5.1 -10.1 -10.9 .... 9 
969 (Millions of Kroner: End of Month) 
_ 3 934 980 976 1,004 976 968 949 983 1,007 941 962 957 952 957 935 921 916 956 30 
4 6.292 6,297 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5,649 5,641 5,643 5,650 5,652 5,654 5,650 5,648 31 
’ 7; $248 6,248 6,248 6,248 6,248 5,592 5,592 5,592 5,591 5,591 55591 5,591 5.591 5.591 5.590 51590 5.589 5.592 32 
4449 57 62 54 48 46 43 41 42 58 50 53 60 62 65 61 56 33 
; (Millions of Kroner: End of Month) 
Py 419 434 «494453 «6423 887400 400s 8862415 «423448405 426 427 430 446 456 408 .... 40 
‘ae 9,161 9,308 9,380 9,431 9,399 9,394 9,693 9,820 9,884 9,910 9,814 9,944 10,066 10,083 10,288 10,253 10,248 41 
gay | 1.340 1,888 1,335 1,333 1,311 1,352 1,637 1,679 1,682 1,582 1,513 1,562 1,587 1,566 1,572 1,490 1,534 42 
‘ 47 «= s849's«839°=S's«832)—tés«é«BBSSC«éKT:~—é“‘<‘ék« SOB OCOKCOC8K4QSCtC« 8+ 853 833 798 820 810 #790 43 
sp 6,974 7,120 7,216 7,266 7,250 7,205 7,208 7,286 7,361 7,479 7,460 7,530 7,646 7,718 7,896 7,952 7,923 .... db 
m7 1402 1,272 1,287 1,219 1,420 1,431 1,144 963 981 938 1,021 998 887 780 842 796 896 .... 45 
8.483 (Millions of Kroner: End of Month) 
9'79, | $320 8,352 8,510 8,545 8,668 8,787 8,737 8,695 8,761 8,677 8,483 8,736 8,719 8,735 8,830 8,792 8,913 46 
5'69; | 2417 2,443 2,460 2,468 2,551 2,608 2,664 2,627 2,657 2,665 2,791 2,646 2,635 2,690 2.668 2,664 2,755 47 
542) | $903 5,909 6,050 6,077 6,115 6,179 6,073 6,068 6,104 6,012 5,695 6,091 6,084 6,046 6,163 6,128 6,158 48 
‘ons | 5,694 5,699 5,834 5,849 5,87 5 866 49 


5,871 5,942 5,836 5,825 5,861 5,749 5.420 5.084 5.786 5.761 5.870 5.831 | ot 
“1 (09 210 «216 «= 228 S244 287°) 287s ‘243 ‘243263275 287 298 235 293 ‘298 292 308 50 
oi: in a on es a - a an a win a a om a = 
oo 4,287 4.255 4,27: 335 4,356 4,353 4,356 4,3 8 4,487 4,514 4,527 4,567 4,588 .... 56 
a 55 2,647 2,657 2.6: 3 2,610 2,681 2.594 2.609 2.345 2.156 57 
“— 1,4 3 1,451 


3 
3 
474 1,319 1,417 1,331 34 1,460 1,516 1,467 1,246 1,263 1,302 noes are ae 


. ee. Ae: ae ead ates : eve tees tees ree 66 
on a lee , aha ae cater canes Bet eal se ee seit ee 
307 a | . eat eam tae wx te See, <coes bet Wena: ite. aan ce 


1,198 et hunk. Gade Gare. % we “a i mee sae es Siac. aeiaes. Renn” comes? ene 
43 


786 Mm? yobs. dua os man cade 2 ee as ci. Gees, thew btu uate eek see 


(Continued on following pages) 
—— 
I ia ace ne ta ett eee 


Beginning August 29. * Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
“ergen. Page 125 
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Norway 
———————— 


1937 1938 1939 1940 ‘! 1945 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 


not include whale oil or fish delivered to foreign markets directly 


from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 

1937 62 1941 1 1945 . 10 1949 33 
1938 39 1942 1 1946 34 1950 120 
oP... 20 “ae 2 1947 79 1951 140 
1940...... 71 1944 5 1948 104 =: 1952 128 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United Kingdom... 25 18 20 20 United Kingdom 18 2 2 20 
Germany, Fed. Rep. 11 8 9 Germany, Fed. Rep. 4 . wae 
United States ae: ° a 7 8 Sweden 11 14 12 14 
Sweden .. ~ ® 8 810 United States 9 12 13 11 
France... 5 5 5 4 Denmark 5 4 4 4 
Denmark 4 7 5 6 Belgium-Luxemb’g 4 2 5 6 
Netherlands 3 5 4 3 France 3 5 4 4 
Italy . 8 3 5 3 Netherlands 3 5 4 4 


1937 1950 1951 1952 1937 1950 1951 1952 


Wood Pulp, Paper. 24 23 30 25 #£Ships & Boats..... 11 17 14 10 

Fish and Products. 16 16 14 16 Coal, Petroleum & 

Non-ferrous Metals Products 11 10 11 10 
and Mfrs.... 12 9 11 Textiles . ae 13 13 11 

Iron & Steel Mill Machinery 8 10 > a 
Products. 8 8 6 10 Grains 6 6 5 5 

Fats and Oils.... 7 14 11 7 

Chemical Fertilizers 6 K 5 6 





* Through 1945 end of year. 





INTERNATIONAL FINANCIAL Stating 


1946 61947 1948-1949 1950 195] = 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD....... 4.46 4.83 4.68 4.60% 9.42 2.961% 2.60 2.49 2.60 2.58 27 

SHARE PRICES (1948 =100: Average of Months) ’ 

71 Ee ee ee 71 64 66 71 98 94 91 100 97 105 116 

72 RR RR ae 79 66 68 72 110 102 90 100 91 94 lll i 

78 Pulp and Paper*.......... 69 53 49 67 83x 87 89 100 97 = 10725 

7h ee 66 46 44 51 85 73 76 100 88 86103. —Ssizg_s 

75 Electro-Chemical and Tech. *. 59 74 61 93 101 x 99 91 100 101 110 121 ii 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICES” ........... 56 55 56 73 98 93 97 100 102 115 143° jp 

UNIT VALUE OF TRADE 7 

81 Exports (Current Weights). . 32 32 31 40 69 79 89 100 97 99 138 137 

82 DE eh iash Kets v0an x eae 31 31 37 89 97 100 100 102 123 1220 

8&3 OS ee 18 20 18 24 50 68 96 100 80 68 172 ‘1k 

84 ee 25 30 24 30 50 56 86 100 84 87 182 1g) 

85 Imports (Current Weights). . 82 32 33 46 71 75 88 100 97 106 128 439 

86 FREIGHT RATES................ - ania cia as 123 100 90 94 195 —}9; 

87 Cost OF LIVING............... 61 63 64 75 98 100 101 100 100 X 105 122133 

88 WacEs (Hourly Earnings, Men). . 55! 56! 68 73 85 94 100 105 110 126 139 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 80 80 85 76 65 80 92 100 106 113 119 119 

91 Producers’ Goods........... 76 78 82 2 54 77 91 100 105 113 119 1% 

92 Consumers’ Goods.......... 90 84 93 85 58 87 94 100 107 114 119 117 

93 Home Industries........... 71 71 17 74 57 82 93 100 102 106 110 110 

94 Export Industries.......... 111 108 112 81 48 74 89 100 119 137 147 147 

95a AGRICULTURAL PRODUCTION..... 95 98 93 84 86 90 78 100 93 ae Seat 

95b NS ie Jo in ao 99? tte “e “ee ek 98 89 100 107 116 109 

96 FISHERIES PRODUCTION......... 67 78 77 79 65 63 80 100 80 96 127 

97 EMPLOYMENT (Manufacturing)... re wees 100° 103 106 10817 
(Thousands) 

98 UNEMPLOYMENT (All Types). . aides nis 9.0 ae 9.0 Ma ie 

7 (Millions of Kroner) 
99 NATIONAL INCOME............. 4,434 4,623 4,975 8,612 10,237 11,296 12,026 13,183 15,695 16,59 
NORWAY Population bd SeAnaSERS - — Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EP(/ 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalen 
to an annual rate of 248.2 million dollars. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments; 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sens 
that it is obligated to insure that the Bank of Norway shall alway 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sa. 
ings banks. Cash: Currency holdings, deposits with the Bank ¢ 
Norway, and with the Postal Checking System. 


CURRENCY AND DEposITs: Deposit Money: Includes savings deposits 0! 
the joint Stock Banks. Government Deposits: Free demand ¢. 
posits of the Treasury and other governmental agencies with th 
Bank of Norway; includes ECA “counterpart” funds. Blocke 
Money: Blocked deposits with the Bank of Norway ay Febri- 
ary 1951 and with the Other Banks thereafter. The latter a 
estimated. Bank Clearings: Total clearings of the Oslo Cleariy 
House. 


GOVERNMENT FINANCE: Consolidated cash transactions of budget a 
counts and funds excluding the social security agencies and som 
minor funds. Expenditure: Includes total German drawings 0 
Occupation Accounts at the Bank of Norway net of the surplus 
Norwegian-German clearings amounting to 287 million kroner 
to April 1945. Figure for fiscal 1946 /47 includes 93 million krow 
cash subscription to IMF and IBRD. Foreign Grants Receirel: 
Includes utilization of counterpart funds. Other Operations 


Changes in the current account position with certain uncons: 


dated government funds and also Government payments ini 


satanic italiani naman een 
End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


> Home-consumed goods 
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a eigsieahinnmmmainnil 
~~ —“e Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Per Cent: Mid-month Quotations) 
7 912 2.74 2.716 2.75 2.76 2.75 2.74 2.738 2.738 2.72 2.74 acta Ste S273 2.73 2.92 23.96 2.98% 
My 2. os ik ee ak (1948=100: Mid-month Quotations) 
2 109 5 2 11 108 107 107 5 
oy fe Mg «(C6:s<C‘zS:sSsCsdSS—sdBsCsaBS“iBES(Ciad(C ‘<GSMsB 110 109 108 +=«106««108, 02st. 7 
115 122 114 114 113 118 119 120 120 119 120 122 121 119 116 3 eo bn 
ti 124 _ oe ae ‘an : ‘ ] . ‘ 1 115 113 120 73 
= 197 130 125 1 5 5 124 127 129 129 124 121 120 116 119 118 121 7% 
13 118 115 114 111 104 114 117 117 117 113 114 113 111 105 100 99 99 102 75 
(1948 =100) 
1 150 149 149 149 151 154 153 157 157 156 155 153 152 152 152 152 152 152 80 
— r 152 150 138 131 135 136 133 120 125 118 114 5 ; 
131 , Teas comet Ge ent BI kc tt suas _ _ — ome” ieee 
4 i 199«180's«d1SSssdAL 1281138107 102102 99 | == ee ee os 
Wf 5g 204 «190173177158 136 129125 1138110 104 108 105 105 108 107 |... § 
i |} tg3 13t142133- 135129138132 130128122 124 128 «134Ss119.s«s33Ss«dkC 
i} im 153 142 138 120 «99 ©6993. 96 100 10099 99 98 101 103 103 99 97 86 
133 130 130 131 131 131 135 135 136 136 136 135 134 134 135 135 135 135 135 87 
1 | > 12<——- ——> 139<——— —-—> 140<-—— ———> 143<-—— ——> 142<—__...... wand ication céataee ee 
(1948 =100) 
9 € "° e e € oc € ¢ 
mn] m i is 126 if os 112 i 19 i86 is 19 186 i if t28 l lo 
9 ~ “ = = é ‘ ‘ 
a 96 115 116 128 128 81 112 123 124 «122 115 108 120 27 120 139 CE A o 
10 «1130 «1141917 68 106 116 118 #£=117~« 112 109 s«114 22 ||. a 
i} i «6«153=«AT_—s—sd'SC (dS 130 1384142149145 4061886), iB 5 
. 956 
ese tens ASR eke Gees tena nese case tees eee ees eal done soe Seace ymh. whats. ded Te 
107 108 106 106 107 108 107 106 106 106 107 105 105 107 106 105 106 ‘een nae 97 
(Thousands) 
11.6 17.0 17.4 138.2 7.5 4.1 3.2 5.4 6.9 8.2 16.% 26.2 31.0 27.9 23.9 16.4 8.4 3.6 ina Cae 
ts, counterpart funds as follows (in millions of kroner): 1948 /49, 392; PRODUCTION, EMPLOYMENT, AND INCOME: Fi ion: 
1949/50, 150; 1950 /51, 963. Use of Cash Balances: Includes mercial ocean fishing, excluding whaling: gy ren my ‘oan: 
pluses ani changes in holdings of Government bonds. Ownership Distribu- 1,297 thousand metric tons. Agricultural Production: Index based 
ion (EPI tion of Government Debt: Bank of Norway holdings of Kroner mainly on cereal and potatoes in terms of nutritive value National 
and 1949 Debt are almost entirely Occupation Accounts; its holdings of Income: At factor cost. Gross National Expenditure: At market 
greements Foreign Currency Debt are as of December 31. Other Banks prices (in billions of Norwegian kroner) : , 
equivalent — of ge ye Poe foreign currency are as of December 
31. Foreign cial holdings include the 205 million note sub- ses 10 18s 1838 18S «1868 
scription to IMF and IBRD. Personal consumption 3.83 8.39 9.14 10.26 11.41 12.60 
vestments inno np nm 2s 2 “as “a 
overnment | MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield Gross private dom. investment! 1.33 4.73 543 54 6.49 6.62 
n the senw| of various 2.5 per cent government and municipal bonds. X Prior to Total gross dom. investment Saf 600 6 6 OL 
hall alway} July 1946, current yield of 3.5 per cent bonds from 1944 to July beef es spas 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per j= agente tae: mg ts isles 18 2:08 2:33 
cent bonds for the period 1937 to July 1940. Discount Rate of the Equipment : 652.422.822.978. 8 3.55 
Kk and sav: -_ of Norway: 2.5 per cent since January 9, 1946. Previous Prva inventories 05 48 .50 15 60 — 
< ; : Depreci ’ | 2.6! d 
he Bank ¢ changes have been as follows (in per cent): Equals: at dom. tereanaes ‘Sr 270 3:37 soe 37k 3188 
Date Establ shed Rate Date Established Rate Sear giiamictl - = - ren = me — = wine a 
deposits d 86—Dee 7. i ery 4.0 1940—May 11 ee, Total ; . 5.80 14.08 15.17 16.75 20.36 21.96 
vy : -Gates................ 45 = an veee 2.6 ! Includes investment of public enterprises. * Includes imports financed by gifts. 
s. Blockei} Share Prices: Industrial, Whalin d Shipping: i Nati i igin: in billi 
: ‘ ; g and Shipping: Weighted * ational Income by Industrial Origin: At factor cost (in billions of 
u hoe ee averages of price relatives. Pulp and Paper, and Electro- Norwegian kroner) : ; vor 
. _ a on Electro-Technical: Weighted aggregative chain-link 1938 §=61948 Ss: 1949 1950) 19511952 
slo Clearing ee with original base 1938=100. Based on quotations in Oslo. Agriculture and forestry. ..... ot 148 tt 1.06 1.8 £1: 
{ —* Th are complet by the Norwegian Banker’s Bureau Hy cer Saggy a -50 -43 “45 -58 -51 
nformation. ndustry, construction........ 1.4 4.72 4.83 5.36 6.33 6.81 
eS : 
vwiptt| eee — oe 2 ee i te ee 
: l : N y AGES: Export Prices: In kroner per metric ton in 1948: Other transport and utilities... .31 .70 .80 .87 .92 1.02 
rawings 0! ewsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. ene. . ‘a = = = ‘= = 
, surplus} Freight Rates: Mainly sterling rates. Ships of all nationalities Sar lasciae tains hoi a ee ee a es 
1 kroner i = principalworld trade routes. Through 1949 index covers oo oe a <r spent had 
llion krone} freight rates for coal, grains, timber, ores, and sugar, weighted by 7 - Se eo ee 2 Or ee 


s Receivel:} & rough estimate of their importance in world trade. Beginni 

, t ; inni 
Operation _ timber is excluded and scrap iron and phosphates are inaieded: 
a nae oy fs News. Cost of Living: Through 
Mi ed accordin : i 28; 
ieadar an of the 14k o a worker’s family budget as of 1927 /28; 


rice a cent mre 


ad j 
ned goods | ‘UY/September. 7 1934/38. * March/December. 
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Pakistan 


1937 1938 1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 STATE BANK 

11 Gold 

12 Foreign Exchange 

13 DOLLAR EXCHANGE IN U.S. BANKS* 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports.... 

21 Imports, c. i. f... 


Assets of the State Bank 


30 TOTAL ASSETS 

81 FOREIGN ASSETS 

82 Domestic LOANS & INVESTMENTS 
Government 

33 CREDITS TO OTHER BANKS. 


Assets of Other Banks 


40 Domestic Loans. 

41 C : 

Currency and Deposits 

50 Money SuPPLy. 

51 Currency . 

52 Deposit Money... 

53 State Bank 

54 Other Banks 

55 Time Deposits: Other Banks 
56 Gov't Deposits: State Bank 
57 BANK CLEARINGS ” 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 

FINANCING OF DEFICIT 
Net Borrowing 

64 Use of Cash Balances 

65 Other Operations 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE 

Prices 

80 WHOLESALE PRICEs: Jute... 
81 Cotton 
82 Cost oF Livinc (Karachi) 
Production and Employment 


90 AGRICULTURAL PRODUCTION (FAO) 
91 Cotton. 
92 Jute... 


63 


93 APPLICANTS FOR EMPLOYMENT ° 


PAKISTAN 


EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


19 . 70.1 million 
195 


Population ae . 
P 75.8 million 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
January 1951 exports include export duty. Beginning 1948 over- 
land trade is included. In 1947 (beginning August 15, 1947) 
exports amounted to 217.6 and imports to 88.2 million rupees, 
exclusive of trade with India. 


(Millions of U. S. Dollars: 


(Millions of Rupees: 


Millions of Rupees: 


INTERNATIONAL FINANCIAL Star 


1945 1946 1947 1948 


3}. Dollar: End of Year) 
8.318' 3.320? 
Last Friday of Year) 
801 512 
14 27 
787 484 
az 14 


io. oa! 
1949 1950 1951 1952 


(Rupees per U. 


8.320 3.309' 3 34 


639 
27 
612 


13 


507 
27 
479 
13 


(Millions of Rupees) 
; fat seas 1 ,923 Ls 
1,009 1 
Last Friday of Year) 

2,900 


2,622 


570 1,600! 2,526 


58211274) ]’7gg 


2,018 


2,643 
1,893 


254 648 


Last Friday of Year) 


410 
174 


Last Friday%of Year) 

2,698 

1,708 

990 

99 

892 

165 

923 

303 

Year Beginning April 1) 
-276 —242 —291 
428 1,052 1,189 
704 1,300 1,480 


2,816 
1,631 


1,007 


3,280 
2,067 


2,44 
sat 
136 


2,630 


(Millions of Rupees: 


445 
250 


770 
143 


919 
oa ae - 210 
(Millions of ites 
2,782 2,964 
1,740 1,992 2,467 
1,043 1,288 
157 f 98 
886 1,190 
205 282 
481 582 
334 551 


3,755 


244 

368 

—336 
Average of Months) 


114 
359 
—183 
(Per Cent: 


(1950 =100) 
998 
70 


136° 
103 
105!° 


124 
87 
103" 


100 

ee ki 100 

(1950 =100) 
98 
77 
136 


(T housands) 


99.3" 


99 
70 
109 


78.0 


97 
87 
90 


71.0 


100 
100 
100 
96 104 107 
Distribution of Value of Trade on private account by country ani 
by commodity (years beginning April 1): 


Per cent of Total Exports Per cent of Total Imports 


1948 1949: 1950 


21 28 
17 16 


20 16 
24 «(1 
8 


24 
28 
10 


India 41 
United Kingdom. 25 
United States 7 
China. rae | 
Pe erT rae 
Japan ‘ca? 


India 
United Kingdom 
United States 11 6 
France 6 
Germany 3 
China ‘ 1 
Hong-Kong.. d 5 
Japan ne 5 1 
1948 1949: 1950 1 
37 31 44 Cotton piece 
Raw jute 5 42 39 goods... 
Hides and skins. “4 3 é Cotton twist and 
Tea 4 4 yarn... ; 
Raw wool 3 3 q é Machinery and ve- se 
hicles...... : 12 1 
Metals and ores. 6 
Petrol. & prod..... 5 


' Beginning July 1949, includes overland trade. 


8 


1948 1949! 1950 1%! 
Raw cotton 


25 23 (iW 


eee eat 


« End of year. > Monthly totals and 12-month averages. 1948 average of July through December. °* Includes employed “arn 


Page 128 ! Beginning April 1. ? Beginning September. 


3 Par value. 


Beginning December 17, rate subject to minor daily verser 





eee VoLv! 


1940 


1948 1949: 1950 191 | 99S c 
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Pakistan 





— iensipsheenaianiaiimipesiiiges epeiietenel ateaiear 








gall ——1952— — — — -1953 — — 
L 1959 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July 
(Rupees per U. S. Dollar: End of Month) 
* 3.318 3.309" 9.309? 3.309° 3.309? 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.310 12 
(Millions of U. S. Dollars: Last Friday of Month) 
a eee eae tee hukes eee ent aaa Gea Salis Bee ice  deae wheh« Goi: ches ‘used 
re ee 3806 38—t—<‘ Ssi(‘<‘ié‘ Citi HCtiCHEC«iB SL 
eT 14 13 
| (Millions of Rupees) 
» 1,762 951 167 116 151 73 79 104 68 139 159 151 163 177 155 92 113 108 20 
) 2.018 933 199 212 204 158 188 169 119 129 114 104 105 114 100 79 67 58 21 
(Millions of Rupees: Last Friday of Month) 
) 2,60 {5 039 3,171 3,054 2,933 2,790 2,592 2,483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712 $0 
ours 31 
! 2,446 2,006 \, a7 2,759 2,620 2,520 2,373 2,288 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2.4ra} 
) 3 = 151 162 156 133 106 89 104 74 35 73 102 80 67 29 22 24 17 33 
(Millions of Rupees: Last Friday of Month) 
) 192 907 896 884 829 780 782 743 757 780 764 792 796 779 752 719 662 756 40 
) 151 159 148 150 143 160 153 124 189 128 125 151 126 128 140 221 284 182 41 
(Millions of Rupees: Last Friday of Month) 
) 3,220 3718 3,611 3,539 3.412 3,827 3,255 3,151 3,196 3,179 3,222 3,220 3,249 3,281 3,386 3,392 3,387 3,387 50 
y 215) 9445 2.369 2,336 2,249 2,238 2,101 2,049 2,037 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2,241 2,238 51 
1,069 | f'73 1/242 1,203 1,164 1,089 1,154 1,102 1,159 1,103 1,103 1,069 1,041 1,057 1,078 1,123 1,146 1,149 .... 52 
) 4 94 105 115 93 43 90 71 74 78 66 47 59 47 53 40 34 31 44 53 
) 1,023 1.179 1,187 21,088 1,070 1,045 1,065 1,031 1,085 1,026 1,037 1,028 981 1,010 1,025 1,088 1,112 1,118 .... 5 
) 268 269 256 269 241 243 244 247 243 254 261 268 261 266 277 286 300 m4) Clauss & 
7 ME Gig 651 552 H2B_ 442346 822-194 418887877 341 371 332 238 # 214 «371 390 56 
oi 572 612 569 516 421 570 505 456 516 496 525 579 521 566 508 511 454 hie tne 
60 
61 
62 
63 
64 
| - (Per Cent: Average of Friday Quotations) 
2% | 793 2.98 2.98 2.98 2.98 2.98 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 70 
” 2.25 1.88 2.00 2.00 1.84 1.3 1.92 2:06 2.4 2.28 2.25 2.40 2.45 2.14 1.70 .30 20 20 71 
| 100 (1950 =100) 
: 129 148 148 116 116 116 66 64 68 62 64 69 69 70 71 70 82 87 80 
106 141 128 126 125 125 125 125 108 100 89 85 80 81 88 84 86 90 81 
106 104 103 104 105 107 106 106 107 109 111 114 116 121 120 117 116 82 
90 
91 
lala amend ee 92 
i 107 (Thousands) 
111 114 113 111 93 100 104 104 109 107 106 105 102 103 101 96 91 93 
country aa ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less remittances, suspense accounts, and other cash items. Monetary 


Pakistan notes held in the Banking Department. 


[mports 
49: 1950 1951 [ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
4 20 1 Cash: Currency holdings including Indian coin and balances with 
8 4 " the State Bank. 
: 6 { PCurReNcy AND Deposits: Currency: Prior to August 1950 an unrecorded 
8 4 w amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: Other Banks: 
| 1 Prior to March 1952 includes inter-bank deposits. Government 
949'1950 8 Deposits: Time and demand deposits with the State Bank. Bank 
21 3 1 Clearings: Total checks cleared at all clearing houses. 
13 13 Il GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
= nie mae except for 1947 which covers the period August 15, 1947, 
; oe ough March 31, 1948. Data represent revised budget estimates, 
. 24 including national railways, on a cash accounting basis. Revenue: 


1948 figure does not include 209 million rupees received from India 
t settlement of an outstanding claim. Use of Cash Balances: 
neludes cash transfers between Pakistan and the United Kingdom, 


Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until August 1953. Rate for August 1953, .71 per cent. Discount 
Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. Call 
Money Rates: Interbank call loans in Karachi. 


Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 253; Jute, 910. 


I Tree 


applicants ‘Beginning January 1951, including export duty. 
r variations _ " August 31. * August 15. 
0. Less than 12 months. 








* Excludes overland imports from Afghanistan. 
* May/December average. 


* Exclusive of overland 


© April 1948/March 1949. 4 April 1949/March Page 129 
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Paraguay 


INTERNATIONAL F INANCIAL Sra: 
t 























Exchange Rates 
SELLING RATES 
Official—Basic............. 


1 

2 

8 Group III Imports. . 
4 Group IV Imports. . 

BUYING RATES 

5 Official—Basic............. 
6 Special—Basic Exports...... 
7 Preferential A...... 
8 Preferential B...... 
9 


CONTROLLED FREE............. 3.57 


* June 30 of year indicated. 
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8.059 


3.41 


b Monthly totals and 12-month averages. 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1982 


(Guarantes per U. S. Dollar: End of Year) 


nn eae: | 2.50? 2.79% 3.159 8.81 3.121 98.121 $.121 sn 


8.059 3.059 as} 


3.12 3.43 3.74 


1951 average of July through December. 


3.121 3.121 6.00% 15.00 
4.982' 5.082° 21.0 
6.082 e-aas | 9.00° {30.00 
8.052 8.857° ° 
3.059 9.059 6.00 
4.92! 4.92 15.00 
6.02 6.02 > 9.00" 
7.99 7.99 

— — 31.50 49.0 








you! 


_ : ee ee ea — 
1937 1938 1939 1940) 1945 1946 1947 1948 14919501951 ga Ta 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 84.0 68.7 88.7 177.2 70.8 71.8 74.8 69.2 67.7 
11 Government and Banks..... a Sei ae peg mane ear ee 16.1 26.4 80.8) 65.7 
12 Business and Individuals... . 43.1 413 a 3.1 
Trade and the Balance of Payments iy w. 
VALUE OF TRADB (Millions of Balboas) 
20 Ne esa cnc awash shes 8.36 7.50 6.71 6.94 5.95 8.54 11.37 15.00 14.26 13.24 14.91 : 4 
21 Of which: Reexports... . 4.55 3.93 3.34 2.96 1.44 1.74 2.79 4.43 3.58 2.63 3.32 1.4 a 
22 errr Ter Tee 21.83 17.65 20.46 22.79 45.73 56.33 75.51 63.61 61.39 61.52 65.69 16 9 } = 
VOLUME OF ExPorRTS (1948 =100) 3) 5M 
24 RID cn asec basen eaes 103 113 96 104 45 92 81 100 102 89 87 - 
25 Seid cissadieves oes 196 148 196 167 15 81 111 100 86 71 49 7 
‘ 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS es er 10.6 12.0 37.2 42.8 45.5 46.7 47.0 46.6 46.5 479 
ete ictactnccahaonetinns viii 6.8 20.4 49.9 37.0 27.8 90.2 27.7 24.38 36.4 4g» 
Currency and Deposits (Millions of Balboas: End of Year) . 
OP I BOE 5 ois cies ccescucses 5.9 9.3 62.7 89.0 84.7 81.0 25.9 25.8 
§1 SS ee ee 1.5 2 10.4 2.5 2.3 2.0 1.9 1.5 
52 Deposit Money............ aa 5 ete 4.4 7.2 42.4 86.5 82.5 29.0 24.0 23.8 4.5 253 
ie |, a wks Save 6.7 8.3 25.6 24.1 21.0 20.2 18.9 18.5 M4 6B... 
eee ' Sabi bain on 40.0 475] 99.8 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ ee Gaon are .... —4,994 —4,223 -—2,701 —1,395 352 —4,590  -522 -1 53 98 
61 Seer 9,954 9,943 13,049 12,9385 27,526 33,895 35,432 34,034 33,442 32,938 33,218 937.917 \ » 874 
62 Expenditure............... Ses a ie '... $2,520 38,118 38,133 35,429 33,090 37,528 33,739 39°35: | 9'777 
FINANCING OF DEFICIT - 
63 Net Domestic Borrowing. .. . — 2,890 2,618 45 -217 4,646 1,074 gy] _97 
64 Net Foreign Borrowing..... . 132 ~ 187 —165 —137 —146 —56 — 553 932 | 121 
65 Use of Cash Balances....... 126 1,521 —91 1,487 12 1 1 -1) 121 
oS Domne MT... ............. 185 3,129 5,778 5,881 5,845 14,045 13,476 13,699 
Sy Pomme DMS... ............. 951 15,826 15,671 15,496 15,361 10,556 10,283 11,6» 
Prices (1948 =100) 
80 RETAIL PRIcEs (Food, Panama City) 50° 81 88 97 100 94 91 95 9 94 
Me skew ee TE an in Panama by residents of the Canal Zone are unrecorded. Vol 
PANAMA Popalation|95). 222222221: B41 thousand ™ ' 
; ; , Distribution of Total Value of Trade by country and by commodity - 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, "PAssers 0 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports to 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 th) pop 
United States..... 91 88 88 81 United States..... 52 16 66 & 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits foe ST ST ae SS eee 
and short-term dollar obligations held for Panamanian account, as ee ee ee 
reported by all U.S. banks. Data include the Canal Zone prior to oe -_ a oo: he of b 
June 30, 1942. fm—e..........28 8 @ 8 Der 
MB......c... — 8 eh bank 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are See SS SS FF with 
understated by an indeterminable amount since personal purchases Sugar. . — — 4 6 ness 
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al gy Se Mawr Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
(Millions of U. S. Dollars: End of Month) 
7 %& 7.9 65.6 70.6 78.8 78.8 74.6 79.6 81.1 82.4 &.8 87.7 90.4 91.1 90.4 95.2 97.1 jive: 
4 99 65.7 28.0 26.3 27.6 26.3 25.0 24.9 26.1 26.9 28.9 29.4 29.7 29.5 40.9 39.7 41.3 44.2 aoe ee 
3 otf 35 99.9 99.3 42.9 47.0 48.4 49.6 53.4 54.1 53.5 51.5 = 58.0 60.9 50.2 50.8 54.0 52.9 2... ae 
(Millions of Balboas) 
1 45 9 1.61 1.10! 1.60' 1.25 1.20 1.63 1.17 1.34 -99 1.69 126 1.54 1.87 1.620 1.66 1.6 .... @ 
9 ool Ve - Bevueer 28 864.18)6=— s 40ti‘ié‘SCti«aC(‘ié‘a  ]TCC(<éi‘«C« — ae a ae ae. A 
9 16.9 ! 5.40 6.14 6.20 6.40 6.35 8.37 5.60 5.55 7.65 5.37 7.35 6.74 5.06 6.68 6.24 6.46 5.26 .... 2 
eee 1 84 56 64 er er vee wali Mase ee aie re hat beat jars caine ree cane Te 
(Millions of Balboas: End of Month) 
5 qn aa 6 re) =—«~©6|—( Tr - eae toss BERR ote cat we ae 
ee ii oes RE Sans eee, WE ek, es: OO ae kas A Geks Gade - ude eado 
(Millions of Balboas: End of Month) 
ee a 50 
Boe) |. 24.2 we. eee 2 Pik Gee ee inka Stee. SO Ades, -Geee: peek span 
2 Bee errr i ee atk. eet GENO ease: ‘aase-' dane dei 
0 as] x 6 50.3 48.7 44.0 51.2 44.5 48.7 47.5 44.7 57.5 54.8 46.8 53.7 52.38 51.8 58.1 .... 5 
47.54 39.8 46 4 
(Thousands of Balboas) 
2 1,533 981,395 -—428 -—355 45 246 —205 5 416 75 —266 132 501 -119 -—527 36 sae, .... 60 
3 37,817 | 9974 2,643 2,823 3,028 3,811 2,827 2,500 3,021 3,139 2,622 5,577 3,494 3,445 2,876 2,825 3,254 ata ae 
9 39.355 9717 4,039 3,251 3,384 3,766 2,581 2,705 3,016 2,724 2,547 5,842 3,362 2,944 2,955 3,352 3,218 abate ——— 
{ 607 f -97 -—205 573 119 162 34 . g —14 —97 — 108 —120 - —249 602 2 balers cas ee 
3 932 | 121 1,500 _ —24 -10 —-115 —15 -19 -—169 —50 —44 —-10 -—134 — —21 —10 ae aaa ae 
l -! 121 100 —145 261 -—197 —164 211 29 —-150 —25 202 —2 —366 368 —54 —27 Tr aca 
eee ee .ses 18,882 ee caus elite arene .... 18,689 18,518 13,518 13,269 13,727 eas aes Sie 
3 11,632 aD hove kek .... 11,663 aoe ie ay ers sia aaa ee 11,622 11,612 11,488 11,467 wiles ares — 
(1948 =100) 
) 9 94 95 96 100 100 98 97 95 95 95 94 95 95 94 93 94 — ana. ae 
od. Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. excluding the Social Security Fund and the Constitutional Fund. 
ommodity Net Borrowing and Total Debt: Bonded debt is classified as domestic 
imports | 4887S OF BANKS: All banks including branches of foreign banks. There or foreign on the basis of the location of the market of issue, and 
149 1900) 829 central bank in Panama. Cash: Currency holdings and bal- loans on the basis of the legal residence of creditors. Discrepancies 
6 6 ances with local and foreign oonmpanina banks. between debt change and net borrowing result mainly from the 
=. 4 exclusion from the net borrowing figures of certain Government 
5 5 i SORE AND Deposits: C urrency: Annual data as of June 80 of debt transactions and of redemptions by the Constitutional 
Ss 4 year indicated. U.S. currency and Panamanian coin in the hands Fund. Monetary Operations: A seigniorage profit of 338 thou- 
of business, individuals, and the Government. Deposit Money: sand balboas in 1947 is not shown in the tabulation. 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners NATIONAL INCOME: National Income: At factor cost (in millions of 
with all banks. Bank Debits: Debits to demand deposits of busi- U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
ness, individuals, foreigners, and Government with all banks. 30 of year indicated. 
1952 —__________— 1953—— -—— 
| 1982 Feb = Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Guarantes per U.S. Dollar: End of Month) 


9.00 9.00 9.00 9.00 9.00 9.00 


s 15.0) 6.00 6.00 6.00 6.00 .6.00 6.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 12 
21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 2 
s 430.0} 9.00 9.00 9.00 9.00 9.00 0.00} 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 38 
= — — = — - — = — os ork vr Faw 4 

ys 6.00 6.00 6.00 6.00 6.00 6.00 5 
15. 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 <, 
8 

9 


49.0) 33.00 32.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 49.00° 49.00 55.00 58.00 56.00'° 56.00 56.00 56.00 56.00 


(Continued on following pages) 


Partially estimated. 2? October 1939/June 1940. 3 Annual average. ‘ Beginning November 7. 5 Beginning April 11. 
Pree market oe new rates established March 5. 7? Beginning August 1. * Discontinued October. * Beginning November 4. Page 131 
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Paraguay 


Gold and Foreign Assets 
ee TNT 


11 ME Gch tase shh bse sens 
12 Foreign Exchange.......... 
12a Se eee 
12b SE a ta ua cee 
12c Gs aes nee e s 
Tp, 2 re 
14 Foreign Exchange.......... 
15 Foreign Investments... . . 
PETC OR 6 iain ak yin ss) a 
17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 


20 Eee ae 
21 SSS ES See 
VALUE OF TRADE (In Dollars) 
22 MIE Co sip amie ie pong 8.24 6.97 
23 SS e 8.46 7.68 
Assets of the Central Bank 
30 ToTraL ASSETS.......... 
81 FOREIGN ASSETS. . 
82 Domestic LOANS & INVESTMENTS 
33 Government. . 
84 Business and Individuals. 
85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 ToTAL ASSETs. 
41 FOREIGN ASSETS . 
42 Domestic LOANs & INVESTMENTS 
43 Government... 
44 Business and Individuals. 
45 CASH ahi 
Currency and Sieeeiee 
50 MONEY SUPPLY......... 
51 Currency...... 
52 Deposit Money: Other Banks 
53 Govt: DEPoOsITs: Other Banks... 
54 OTHER Deposits: Central Bank. . 
Prices and Wages 
80 CosT OF LIVING (Asuncién)...... 18 24 


1, 1953, is as follows: 


Rate 


(guaranies per U.S. dollar) Use 


15.00 Applied to the officially appraised value of major > exporta, 
to imports of designated essentials, and to designated 
non-trade transactions. 

21.00. Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 

30.00. Imports of semi-essentials (basic selling rate plus sur- 


charge of 15.00 guaranfes). 
30.00 plus auction rate 


market. 


known. 


Imports of non-essentials and luxuries. 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anies plus whatever premium may develop in the auction 

The level of the rate established at the first 

auction held under this system in April 1953 is not 


67 
-05 
61 


nh = 


_— 


i) 


ann 


aoe 


onoc @o 


26 


934 thousand 


PARAGUAY Population| 1951..." . 171,425 thousand 


EXCHANGE RATES: The current system of rates, in effect since January 


For these im- 


INTERNATIONAL FINANCIAL Sra 


1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 


1950 1951 yp 
(Millions of U. S. Dollars: End of Year) 
89° 10.29 11.09 9.84 6.48 8.18 12.51 1 
0501086128819 ag eR MN 
‘84 9:21 10.49 9.11 6.25 2.94 1282 18°59 Fal 
1. 2.660 4.560 2.85 2.587710 1g 
16 23 3.45 2.54 139 8.04 3.6¢3 1H 
6.39 6.70 3.31 1.19 1.78 6.18 8imqy *% 
11.94 1.56 1.24 2.06 1.78 38.24 _ 
-X 1.94 115 43 = 1.22 94 2.40 
ae 80 80 84 84 84 
89° 12.23 12.65 10.58 8.54 4.91 15.75 |. 
8.09 1.69 4.28" 2.91 X 1.85 4.15 6.35 5h 
W 
(Millions of Guaranfes) 
68.9 82.7 65.7 87.1 101.6 167.7 208.9 9%; 
64.7 66.4 68.1 75.2 87.9 84.8 166.5 a4 
(Millions of U.S. Dollars) 
6.92 22.31 26.75 21.26 28.19 92.88 38.06 37.68 4% 
7.74 17.69 21.27 22.03 24.85 28.43 18.94 .. °* 
(Millions of Guaranies: End of Year) 
46.8 45.8 55.4 96.5 132.3 209.7 382.7 167; 
1.4X 31.8 34.3 28.9 20.0 9.7 38.7 112.2 5 499) 
14.2 10.1 9.9 9.5 10.9 17.9 47.1 70.0 rams 
13.5X 10.1 9.9 9.2 7.6 12.4 42.2 63.71 3094 
7% 4 3.2 5.5 4.9 6.3% 655 
6X 4.8 1.6 17.0 65.6 104.7 128.9 200.5 x 4373 
(Millions of Guaranies: End of Year) 
9.3X 77.0 78.2 100.9 165.4 221.0 271.9 
—% 62 4.8 3.8 6.4 5.5 10.0 
6.7X 46.5 52.1 78.1 1183.0 160.7 188.3. ..., 
_X 25.7 23.1 36.8 65.8 91.1 104.7 122.9 
-.X¥ 20.8 29.0 41.8 47.2 69.6 836  .... 
2.7% 17.5 17.0 11.7 27.2 35.0 54.9 116.8 
(Millions of Guaranies: End of Year) 
14.2 50.4 58.2 65.2 95.7 150.7 228.4 395.1 5891 
8.0 23.9 28.8 39.0 52.0 82.3 127.7 215.3 3584 
6.3 26.5 29.4 26.2 43.6 68.4 100.7 179.8 2313 
1 5.7 6.9 7.2 7.3 8.4 18.1 25.5 411 
3 5.4 18.1 18.2 1825 41238 
(1948 = 100) 
27 52. 67 15 100 135 231 316 i 


to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values it 

Guaranfes exclude silver bullion and coin. 
1950 import values based on exchange contr 
data; 1951 values partially estimated. 


Value in Dollars: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Argentina 19 36 32 16 
Germany 18 2 6 5 
United Kingdom. 11 7 12 10 
United States 8 3 21 35 


Uruguay 2 11 5 15 
Shipped in transit.. 23 34 


Used for invisibles, proceeds of major exports in excess of 


appraised values sold at the 15.00 guaranfes rate, and 


total proceeds of minor exports. 


Subsidies which at the beginning of 1953 were granted to only a few 


exports have, by June 1953, been greatly extended. 


Commodities 


currently receiving subsidies approximate 45 per cent of total value of 
exports in 1952. Goyernment non-trade payments are made at 6.00 


guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 
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1937 1950 1951 1952 
Cotton 37 20 20 34 
Quebracho Extract. 19 17 16 18 
Cattle Hides 9 11 7 10 
Yerba Mate 6 1 1 1 
Canned Meat 5 12: 9: 3! 
Timber 8B «37 «2 16 


! Meat products. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposiy 


and other short-term assets held for Paraguayan account, as reportel 
by U.S. banks in the New York Federal Reserve District, X Priv 


Distribution of Total Value of Trade by country and by commodity 


Per Cent of Total Imports 


1937 1950 1951 1% 


Argentina 40 27 2% i 
Japan.. 14 2 . 
Germany 14 $ 10 i 
United Kingdom 9 9 
United States 8 25 18 
Brazil. . 1 5 2 
Uruguay 1 a 
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2 See ee 
I > Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 

Is (Millions of U. S. Dollars: End of Month) 

‘ 16.40 17.42 16.20 15.77 X%17.81 17.44 16.27 16.74 18.71 17. - 17.82 16.76 17.28 16.77 17.07  .... ae 

Dring hy 120209 19D DD a ee RO gas oes ae 
Dr iy 16.20 17.22 16.00 15.58%17.12 17.25 16.08 16.55 15.52 17. “49 17.63 16.57 17.04 16.58 16.88 .... ia ae 
ring 16.85 430 4.59 3.99 4.60% 6.18 6.47 5.99 6.30 5.46 7.08 7.26 6.93 7.87 8.09 12a 
Mery e 497 359 63.81 3.46 3.48% 3.55 3.70 3.96 4.55 4.41 4.37 4169 4.73 4.66 4.62 12b 
5X 43 a $11 9.10 8.55 7.49% 7.39 7.08 6.46 5.70 5.64 5.82 5.68 4.91 4.51 3.87 12¢ 
—— 13 
14 
15 

4 RP ese, Kase. ease - ask Gai <a See 

9.0) 
(Millions of Guarantes) 

) 9 18.5 18.4 20.7 18.3 29.1 28.6 18.2 29.5 51.1 28.9 19.4 cc Saad acai eas oman Seidel man, 
) MHF Me i72 13:8 20.1 16.0 34.1 27.2 26.8 30.3 31.9 30.2 poac: delhr eke ‘chew + vee, Rida - sco 

78.4 ‘ 

22 

8 ay a ee sdles 23 
(Millions of Guaranies: End of Month) 

1X G67; ) 389.8 401.0 445.4 474.6 500.5%550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 739.5 780.4 837.0 30 

yp) | 2.2 98-4 104.5 97.2 94.64104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 102.4 $1 

)Y : 4.0 71.3 108.8 143.0 149.3%236.7 326.0 314.9 317.5 313.9 373.9 424.8 447.6 555.6 584.5 606.2 32 

to 617 65.0 70.2 68.9 71.1%200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4 406.7 410.0 33 

ia 62 6.3 38.6 74.1 78.2% 36.3 33.9 40.9 42.0 45.4 65.5 67.7. 67.7 157.2 177.9 196.3 34 

5 L135 3.6 231.8 231.8 234.1 256.324175.1 132.9 138.0 140.8 158.6 137.5 121.6 104.9 41.2 36.5 43.6 35 

UP) ait 

(Millions of Guaranies: End of Month) 

40 

41 

) 15.5 125.5 1385.8 185.4 .... I i lids ‘dele dace’ bee bene eine’ ale ee 

} 127.4 182.0 145.0 140.5. .... is aa nn hats is “ sain re sine oe ewer ane cae 
(Millions of Guaranies: "End “ Month) 

599.7 2 421.6 436.2 496.0 526.2 529.7 521.7 545.4 549.1 565.6 567.3 589.7 ve Te i? nie re , . 50 
358.4 990.7 228.8 265.0 296.7 295.1 293.2 312.4 315.3 327.6 330.9 358.4 sated es ee eee a 51 
3 2818 200.9 207.5 231.0 229.5 234.6 228.5 233.0 233.8 238.0 236.4 231.3 j wa Sta re epics ening ce ae 
ea 35.4 44.3 36.5 y 25.2 40.1 @.T @.4 @.2 4.3 iat seat =e ia mann ‘ici aan: “Ae 
LX 33 1.3 1.3 8 ail ae Sn 8 1.2 9 2.8 3.8 ase 6 5 9 1.5 Seats woe ae 

(1948 =100) 
; 681 435 514 604 604 632 683 817 849 846 902 951 pial ater gala ie + ane vaims wee Coe 
3: Depodinf 47S OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. Prices: Cost of Living: Legal and black market prices; unweighted 
7. I Prior to July 1952 to the Monetary Department of the Bank of arithmetic average. 
ict 1 Pia Paraguay which became the Central Bank of Paraguay. X Prior to 
: 1944 to Bank of Paraguay. Total Assets: Balance sheet total less NATIONAL INCOME: National Income by Industrial Origin (in millions of 
subscription to IMF, shares in IBRD, and expense items, and guaranfes) : 
: Valuesinf '€88 gross profits on exchange operations which, netted against 1946! 1950: 1951? 
» home ta gross losses on exchange operations, are included in the figures Agriculture: Vegetable 85.6 471.3 806.9 
nge conin} 0" credits to _ Government. Foreign Assets were revalued PRESETS as onn.e onn.0 
) in March 1951 at Paraguay’s par value. Domestic Loans and Teads, ements, comennadandies a9 8 163.5 334.3 
Investments: Government: Holdings of Government bonds plus Central Government : 34.0 116.7 192.1 
commodity} et losses from exchange operations in the free and official Local Government. ahaa ona os.3 198.8 
‘} markets, Credits to Banks: Primarily to the Bank of Paraguay. Ne Ly See See oe a a 
Total 452.0 1,063.2 1,808.0 
MN Impere FAsers OF OTHER BANKS: The Other Banks are all commercial ” 
950 1951 = banks, and beginning 1944 the Banking Department of the ' At factor cost. ? Gross national product at market prices. 
' *% Uf Bank of Paraguay. Cash: Currency holdings and deposits with 
3 i the Central Bank. 
9 2 
25 18 i CURRENCY AND Deposits: C urrency: In hands of business, individuals, 
; i ;} foreigners, and the Government. Government Deposits: Demand 


and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 


sanien seen, as required by law. This law was repealed in 
ay 1951 





ptember 30. 
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22 EN AE Bic as bow bn nso 
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23 te Sa ay ean a 
24 SR Secon sccc nn es 
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$2 Government.............. 
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84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
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41 Domestic Loans & INVESTMENTS 


42 ai iar a 
43 Other than Banks.......... 
ee ee hace e a © 


Currency and Deposits 


OR 
§1 EE i cien sinks keae 4 
52 Deposit Money............ 


SB Teen Dereems................ 
54 GOVERNMENT DEPOSITS......... 
65 Bank DEpBITs*............. 
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70 GOVERNMENT BOND YIEID...... 


71 SHARE PRICEs (Industrial)...... 
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81 ee OS SSS 
82 mere (5008s... ........ 
83 is ohn Wei dey 
8h IN BOIIIE. onncicesscsees 
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91 RN 
92 > as eee 
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* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 









1937 1938 1939 1940 'y 1945 1946 1947 1948 1949 1950 195] 


(Soles per U. S. Dollar: End of Year) 
4.12 5.01 5.48 6.50 6.50 6.50 6.60 6.50 — = 


au” 


Imp Feb 


— 


_ $$ — _ = 16.10? 14.81 14.95 
} 7.90 10.00 16.60 16:08 i695 16:06 a} 638 


(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) _ 
— — 13.338? 14.67 15.00 13,4: 1 
13.68 15.82 15.31 19:99 


(Millions of U. S. Dollars: End of Year) 


S 


< co 
aw 
_—~o 


25.6 21.1 20.8 21.7 38.1 34.6 82.4 44.8 47.8 61.9 602 x, 

20.6 19.9 19.9 20.1 27.9 28.9 20.2 20.0 28.0 31.0 457 S} &7 
5.0 1.2 ‘8 1.6 10:2 10.6 12.8 24.3 19:8 20:9 45 Mil 
5.0 8.6 4.7 8.8 11.8 9.1 14.1 14.8 9.6 17.0 11.6 as "3 

30.5 24.6 26.4 26.6 49.4 48.6 46.6 68.6 66.8 = 68.9 71.7 gil yy 

10.5% 43.9 40.9 41.8 62.6 62.8 = 60.2 arg gil ggg 
22.5 28.2 wil 28 


(Millions of U. S. Dollars) 
8.5 9.1 9.4 9.8 6.0 5.6 4.1 8.9 4.0 6.2 5.5 
(Millions of Soles) 


842 302 984. 84445 HZ HG 1,019 2,055 2,835 3,747 ga} ogg 
235 260 256 819 649 = 802.1092 1,091 2,692 2,692 3/972 yun) 995 


(Millions of U.S. Dollars) 
86.4 67.7 62.7 65.7 99.2 146.4 147.0 166.8 160.7 189.9 248.9 244 1.6 
69.4 658.2 48.0 61.7 84.4 123.4 167.9 167.7 167.1 175.1 261-7 9g) 49°2 


— 


(1948 =100) 
156 134 149 99 115 232 108 100 108 142 121 ig) — 
89 71 75 84 90 71 80 100 77 79 74 i= 
199 165 140 112 118 102 90 100 106 100 96 a. — 


206 213 195 218 161 147 146 100 167 154 191 = 
(Millions of Soles: End of Year) 


67 61 62 60 167 148 180 207 487 629 661 He 701 

45 85 105 130 570 619 718 734 716 657 758 KE 178 

45 85 105 130 524 554 548 583 570 637 652 810 677 

— _ ~ — 47 66 170 161 145 120 106 % 101 

40 24 24 22 29 69 112 116 174 237 224 35 217 
(Millions of Soles: End of Year) 

20 16 26 24 78 69 92 93 154 255 173 Wy 


207 233 259 308 724 992 1,127 1,284 1,623 1,869 2,489 3,0we 2,576 
14 96 116 84 92 95 59 69 OF... 
181 220 241 294 628 876 1,043 1,192 1,428 1,810 2,370 3, 


47 63 62 65 266 202 278 260 267 285 455 wi S20 
(Millions of Soles: End of Year) 


232 249 291 355 1,066 1,348 1,565 1,763 1,901 2,219 2,739 3am) 2,89 
108 115 138 146 478 568 653 712 809 956 1,082 1,20) 1,067 
125 134 153 209 588 780 912 1,051 1,092 1,264 1,657 1,96) 1,76: 


108 126 144 168 488 465 490 522 617 768 1,003 1,8) 1,05 

1 1 18 26 12 4 10 72 ¥ t f 

228 256 275 295 809 1,086 1,432 1,683 2,096 2,758 $8,728 4,3%) 3,591 
(Per Cent: Average of Months) 

7.99 8.24 9.09 8.00 xX 7.07 7.04 6.66 6.97 7.48 7.87 7.48 TAP 7.4) 











(1948 =100: Average of Months) 
72 80 82 97 106 100 101 100 82 82 91 4 8 
(1948 = 100) 
25 26 27 30 55 59 80 100 140 163 192 201 19 
26 26 26 27 51 57 80 100 122 150 157 1 15 
32 30 31 34 54 64 77 100 148 197 279 ME 
21 16 18 26 44 51 75 100 209 257 385 wy. 
22 24 25 30 57 59 80 100 154 158 186 Wp 20 
30 30 29 32 54 59 76 100 115 129 42 «ity 
(1948 = 100) 
785 ct fi toe oe er 84 90 100 101 104 16 sk xis 
133 140 133 135 115 116 106 100 109 120 136 by... 
85 71 77 97 90 89 87 100 100 90 99 ao 
10 





123 112 96 86 





7 88 91 100 106 106 114_—Ssilt 
(Millions of Soles) 
3,666 4,274 6,448 7,120 9,391 11,980 14,506 
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162-——_—————— Cr OOOO 1853 ——— 
1 iy = Ma Ap May = June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
(Soles per U. S. Dollar: End of Month) 
~ _ = _ — _ —_ — —_ — — _ o- = = — —_ — 1 


~ _ 


8 15.4 15.90 15.30 15.48 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 2 

6 ee 38 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 3 
7 or per Equivalent of One U. S. Dollar at Official Cross Rates: End of ——. 

8? 15.2 99 15.36" 15.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 15.29 15.41 15. 15.73 15.59 15.57 15.85 4 

9 15.35 : g] 15.46 15.18 15.68 i574 15.66 14.93 15.04 14.98 15.18 15.25 15.36 15.48 is al 15.84 15.76 15.74 15.91 65 


(Millions of U. S. Dollars: End of Month) 


59. 60. 58. 


2 62.7 64.1 65.8 61.8 5 3 9 58.0 59.4 57.5 655.7 57.4 56.7 63.8 59.0 55.0 aie cde ae 
1 wi) fe 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 .... U1 
6 1 17.0 18.4 20.1 16.1 13.8 14.6 13.2 12.3 13.7 11.8 9.6 11.3 10.6 17.7 12.9 8.9 naive ean 12 
5 124 11 8.9 9.4 %.7 12.0 12.3 13.1 11.9 12.7 10.3 12.9 12.3 10.9 10.8 9.1 9.7 13 
7 6s 0.4 73.0 75.2 71.56 71.5 72.6 72.0 69.9 72.1 67.8 68.6 Git Ge TG Cet GH acs ee 
2 a 43.8 56.3 57.0 55.9 656.5 57.1 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 68.9 62.5 68.4 .... 16 
0 my 96.1 90.7 30.5 28.3 28.4 30.6 28.9 26.38 28.4 28.1 23.9 3.5 26 HO MSE HT CUMS Cj 
2 it 2.8 25.6 26.6 27.6 28.1 26.5 29.6 29.9 38.6 38.9 937.1 37.0 38.3 38.5 39.3 39.8 39.4 .... 17 
5 Te aie waren 20 
(Millions of Soles) 
iT 3.65 269 255 277 325 283 375 403 279 351 288 285 231 233 195 lea bs Gta re eed ae 
2 4a 995 $28 409 368 408 356 359 400 381 388 399 393 363 eee nats bids cae: Ol 
(Millions of U.S. Dollars) 
2 amit 37.6 16.7 18.1 20.9 18.1 24.1 26.3 18.2 223.6 18.6 18.8 14.8 14.7 12.3 23 
7 2815 19.2 21.8 26.4 23.4 25.9 22.7 22 26.7 2.8 2.9 325.5 25.0 22.9 23.5 24 
(1948 =100) 
1 wh ——» 72<—— 168 —>»217<— —————-> 207<————— hie gceel, ther allem: eee. ’ cei eee 
14 g) ——> T1<—— 46 —> 446<— ———— 109<———_- ees Sera aru Sek ides eae .... 256 
6 of ——> 8&2<—— 115 —>103<— > 94 < __——_. less sea ee car — twa Te. | 
1 wl —» 200<—— 275 —»255<— —————— 155<—————— oe pial cra aibard asia Bas a 
(Millions of Soles: End of Month) 
l= OL 2S 722 747 688 653 665 644 631 652 624 599 621 612 717 645 586 — _—_—a 
8 1178 © 788 833 842 864 842 848 841 829 863 906 912 941 829 854 867 1,009 .... $1 
2 CO SC677,—s'i—‘«~wST]:=SiC73BeC«CTCAN 737 731 741 737 731 764 810 823 853 742 767 780 See. wake ae 
6 | 101 101 101 101 127 111 107 104 99 99 96 89 88 87 87 87 169 coce 
4 3s 217 214 215 212 217 285 317 325 327 324 305 314 317 364 414 439 343 eee 
(Millions of Soles: End of Month) 
3 6) 16S «134 140 146 180 185 197 179 191 154 193 185 164 162 137 See ais noes ee 
9 30H 2,576 2,691 2,723 2,855 2,906 2,979 3,049 3,043 3,119 3,135 3,090 3,097 3,317 3,394 3,477 3,485 .... sine ee 
9 em te, 72 area se 70 eee ities oo 97 aie’ 83 are Aree sa Patia desea iat ane One 
Been alec BP ness iw oe ai ae c+» 8,082 cin Qe ade ee 9 itt oad mre catee eth 
15 5h 520 530 583 516 520 500 528 588 549 528 563 588 572 552 502 488 oer ‘eee 
(Millions of Soles: End of Month) 
9 3.) 2,830 2,920 2,982 3,051 3,107 3,248 3,293 3,233 3,221 3,233 3,202 3,264 3,353 3,352 3,305 3,349... ee 
2 «1M 1,067 1,076 1,095 1,132 1,152 1,214 1,211 1,165 1,187 1,203 1,216 1.goe 1,200 1,266 1,278 1,031  ...:. pasate 
7 =«1,9%) 1,768 1,843 1,888 1,919 1,955 2,034 2,082 2,068 2,034 2,030 1,986 2,065 2,123 2,104 2,027 2,028. .... ave Oe 
3 1,8F 1,055 1,089 1,115 1,156 1,181 1,181 1,223 1,245 1,278 1,284 1,313 1,326 1,343 1,369 1,384 1,377. .... a 
§ t 8 8 12 10 20 25 17 13 11 20 6 11 6 23 35 ee vere & 
8 43f 3,591 3,886 4,183 4,577 4,393 4,730 4,588 4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706 Red a aaiees a 
(Per Cent: Average of Daily Quotations) 
S er 14) 7:41 %7.4 7.42 7.42 7.4 TH TH TH OT LT Te Tite 7.6 CAG) BA © cess ittigs Se 
(1948 =100: Average of Daily Quotations) 
1 89 92 92 95 94 94 96 96 97 95 96 96 oe eee seed aed ida wet Aa 
(1948 =100) 
2 2 196 199 207 200 204 206 204 200 197 197 198 198 198 199 200 whilate oe aah 
7 8 185157 159 160 160 164 163 157 160 161 161 163 168 162 SOE. ceus zoe ee 
‘9 : 227. = 239 271 227 227 253 221 215 218 214 213 218 218 217 er aces iontes = 
6 60M 200s«199 199 197 195 192 190 187 185 183 185 181 179 179 i: ee ore a 
(2 iy =6147s«2148 149 150 151 152 154 154 155 156 156 157 157 157 CC att aa ae 
(1948 = 100) 
Te eww Gd cet eels eee aah pte dwee sud, dew, uae /--dad:. «ne <aeee. dele 
RS ich see Geer awk eae eka ae eee lenis diy. ici aber oldie Gases: ois Celene 
9 i ore? a ta ols ile, Gees gaa’ babe xed gic: iitie abe eee weake! Tan aaa 
4 60975 sd 116 120 120 ©1138 «©6119 §«6©115—s«118 a_i eS 


a 


'Rate of 6.50 discontinued November 12. ? Rate established in September. 3 December 12. Sterling certificates not traded 
turing the remainder of December. ‘April8.  * 1935/39. Page 135 












































Philippines 


INTERNATIONAL FINANCIAL Statisn, 
C3 


ae — 


1938 1939 1940 J 1945 





1937 1946 1947 1948 1949 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
P PRIINE SETID. 5 c's vis vic sews acces 9 , 
’ — 1.993 2.006 2.004 2.008 2.025' 2.025 2.025 2.025 2.015 
3 CuRB RATE (Notes)............ is 2.28 
Gold and Foreign Assets "(Millions of U. 's. Dollars: End of Year) 
20 Coorrmal, BANK................ j 557 o 889 ~ 230 
11 PN aca hewksass bases 1 1 1 
12 Foreign Exchange.......... 556 $33 888 399 229 
13 OTHER BANKS: Foreign Exchange iawe 103 130 109 63 53 
ee ccs sk cue bahonbn sip ans © cam aa 660 464 498 463 283 
15 DOLLAR EXCHANGE IN U.S. BANKS 193 199 629 447 489 488 297 
16 Government and Banks..... ie ee ees pee ee et Jaen 
17 Business and Individuals... . eg Fah he 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 78.6 ee 1 4.6 14.6 20.1 
VALUE OF TRADB 
21 EE eG syipa keene se 805 233 244 236 13 161 540 654 522 
22 ee eS ee 218 265 245 269 583 811 1,819 1,189 1,173 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) . ‘ 134 143 160 165 eK 30 84 100 119 
28a Copra and Coconut Oil. 78 94 103 99 sistas 91 156 100 95 
23b a. PR ee its ib cae 400 400 400 448 ee — 8 100 192 
23¢ SS eee 222 189 240 238 mae 33 116 100 84 
24 Imports (1937 Weights)..... 44 neh ee cas ee me 100 96 
Assets of the Central Bank (Millions of Pesos: End of Year) 
NE ere — — — - ~ — = 770 
Si Forman Agepre............... 1,118 667 777 800 461 
Domestic LOANS AND INVESTMENTS 
$2 NN a cn wie — — — — — - — - 148 
83 CREDITS TO OTHER BANKS...... — — ~ -— ~- —- 40 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... pois eee a 206 260 218 126 106 
41 DoMESTIC LOANS AND INVESTMENTS 229 240 236 235 118 285 412 612 615 
42 Government............... sd ie Seis oN rect, 4 Janie 16 21 
43 Official Entities............ reatatl 78 71 
44 Business and Individuals... . ee tae rete Cee Sati eran aioe 518 623 
ES ORES eee pe ere 50 65 62 43 153 191 226 362 XxX 169 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY..... 196 214 216 . X 1,086 905 959 1,145 978 
51 Currency... 112 141 140 877 534 553 571 565 
52 Deposit Money ee 84 73 76 75 xX 209 371 406 574 414 
52a U. S. Gov't Entities. ... mS 4 ; - — —~ 86 49 
52b Offizial Entities........ 200 359 399 268 132 
52c Business & Individuals. . - pita si ce 9 12 7 220 232 
53 Time Deposits: Other Banks... . 95 85 95 88 94 178 233 249 284 
54 GOVERNMENT DEPOSITS......... 45 18 9 22 34 
55 ES |) — —- _ = -— — 2 
56 Other Banks............ rie a 45 ) 18 9 22 32 
Sy Meee Toe *..... . . 6 0 knees 214 175 85 179 372 413 471 772 722 
58 UNUSED OVERDRAFT LINES: O. Bks. 29 30 51 44 52 
Prices and Wages (1949 =100) 
80 WHOLESALE PRICEs (Manila) » ted ie feta 100 
81 Home Goods 21 23 24 22 X 192 110 106 x100 
82 Export Goods 35 26 25 21 xX 99 114 138 x100 
83 Coconut Oil 41 21 19 15 92 127 156 100 
8h Copra... 2 20 19 12 75 113 166 100 
85 Abaca 27 13 13 12 61 76 99 100 
86 Import Goods... Lae ie 100 
87 Cost oF LIVING (Manila) 26 27 27 28 202 152 113 106 100 
88 WAGES (Daily Rates)...... 77 88 99 98 100 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 106* ; gi en 81 96 100 109 
91 Sek aki «kia iso 59 79 57 84 aie 23 113 100 79 
92 SSO. vou in cos sa» 238 224 236 270 aes 45 76 100 114 
93 eee pee ac cores S 145 150 143 157 ; 12 55 100 94 
(Billions of Pesos) 
94 NATIONAL INCOME............. 4.35 5.57 §.71 5.65 


* Monthly totals and 12-month averages. 
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>» Home-consumed goods. 


D4 


1950 


133 
147 
216 
138 

74 


945 
570 


218 
10 


148 
605 
44 
65 
496 
258 


1,148 
669 
479 


97 
359 
290 
101 

19 

81 
649 

76 


97 
93 
110 
113 
115 
99 
122 
98 


100 


116 

88 
150 
128 


6.23 














1951 ay 
2.015 9. 
2.3580 2" 
2.85 : 00 
246 
; a 
240 218 
72 
818 a 
830 
sly 
19 
27.5 304 
819 70 
963 a 
149164 
162145 
289 ar 
169147 
82 16 
917 8 
492 454 
264 
42 
145 182 
749 TH 
37 61 
53 54 
659 66 
106148 
1,053 1,077 
639 612 
414465 
24 24 
125 165 
265 2m 
2898 
198 156 
153 98 
46 59 
682 
102 104 
109 100 
101 93 
113 9 
113 1 
115 18 
115 72 
153 196 
105 X 101 
93 95 
117 
117 — 108 
164 179 
148 =—178 
7.59 


SSS SSS SSS 















VoLv 


= 6S os os 





cnmmaiian —_—_——— 195 $$ 
a feb Mar Apr! Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
; 5 2.015 2: 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
; 2.015 2.019 er 2.358 2. 2.358 2.358 2.358 2.353 2.358 2.358 2.358 2.358 
i = 980 2.70 4. 2.30 2.80 2.85 2.380 3.00 2.80 2.80 2.90 
: (Millions of U.S. Dollars: End of Month) 
, 043-246 236 «= 238)—St—i286s23GS 2 226 236 «= 238 
fat wo 8 9 9 9 9 9 9 9 9 
) - 933236288 23 2) 037i 2Ttsé28'S 216 227 229 
. ==. 2s « 67 70 72 88 ~~ 8! 83 70 80 
if i 3121 303 «= 308) 308s 319 ~~ 308 309 §= 306—Ss:318 
) m 331 332 «335 325 320 322 315 315 310 314 325 
5 a 814815 304 300 303 8296 295 290 293 304 
| 4 9 «1920 220 20191920 s 2 21 
(Millions of Pesos) 
5 82g 24 2.6 2.9 3.0 29 2.8 2.8 3.0 3.0 2.7 2.9 
67 65 47 44 55 53 63 45 65 77 
: _ nr 61 630—Ciéi‘ TC‘ SC yn 
(1948 =100) 
) gg 130 193 187 148 124 142 127 ~~ 157 103 159 186 
og 13399 «1102=— «125 169 187 180 141 ~»# 109 87 98 90 
) 39) 660 S87 47 70 150 181 460 226 447 574 
) og 159 169 9177 166 117 134 +110 148 166 151 180 
1 9172 78 68 75 60 59 70 55 80 73 
(Millions of Pesos: End of Month) 
gg 914 904 897 891 901 891 876 881 868 890 891 
_—” 430 487 © 493 473. 476 = 47 471 454 451 473 477 
| 263 262 257 261 261 262 
) 5Ct«‘‘Cd 29 40 40 Oe sai 
(Millions of Pesos: End of Month) 
ag 128 188 130 135 141 144 165 162 166 140 160 
) 7 «#8775 767 7 Ws Wt .... 804 824 819 
, 6 3 ©6©— 53 59 59 59 er ca 61 61 62 63 
54 43 44 44 73 52 52 55 54 53 57 77 
) gg 682 676 664 620 635 646 649 660 690 705 679 
} 148 117-129-130 132-154 143. 148 126 132 132 
(Millions of Pesos: End of Month) 
} 1,07 033 1.041 1.034 1. 020 1,030 1,044 1,065 1,0825 075 1,081 1,093 
) "619 620 612 601 578 «= si582si«iB8MSs«C99 ~~ 24S 616 623 626 
465 413 429 433 442 448 455 474 465 469 467 467 
| 4 : 6 21 20 20 21 23 24 23 24 24 
165 133 «136 ©6148 174 161 166 173 = 165 172 170 163 
| aM %4 27 264 248 267 269 278 277 274 273 280 
le %7 «= 290s 291 299 305 312 310 ~ 312 314. 315—s« 318 
156 216 ©6213 = 208 224 «218 «=6196 )=—s«170—Ss«*2156 172-186 
98 1610 «154155 172 157 143 = 124 98 130 =—:139 
59 49 59 48 53 61 53 46 59 42 46 51 
629 666 672 592 645 665 592 684 a a oa 
104 100 #107 + =©=:116 104 107 4100 102 8§©104 96 101 110 
(1949 =100) 
100 103-100 98 98 98 100 102 100 102 101 101 
93 9% 93 91 90 92 94 97 94 96 96 96 
9% 9 84 82 81 85 96 106 107 115 118 126 
7 73 63 59 62 67 83 103 98 113 113 =127 
78 7 63 59 67 74 93 111 4110 126 127 143 
1 90 90 82 55 57 66 66 75 78 84 83 
136 140 «137 ~=—«139 132 134 1384 184 #134 132 131 130 
101 101 100 99 101 101 100 101 ~»= 101 100 96 95 
95 95 96 94 95 96 96 97 98 97 98 97 
108 
179 
178 
TS 





STATIS VoLUME V 


Beginning July. 


I, NUMBER 9, SEPTEMBER 1953 


* Beginning March 29. 





41934, 38. 





5 Revised. 
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2.358 


.90 


240 
9 
230 
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‘ 
319 
328 
308 

20 


893 
479 


116 


98 
93 
120 
127 
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129 
95 
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1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 22.084 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 
FREE RATES, EscuDo NOTES ABROAD ‘mang per oan of One U. S. Dollar at Official Cross Rates: ~ # Year) 
2 No of isi sip hw 0:9-« eee ; 32.57 26.15 28.02 28.95 .27 29.92 
Gold and Foreign Assets (M illions of U.S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... 80 86 93 ae ae 433 310 236 178 192 264 
11 DOLLAR EXCHANGE IN U.S. BANKS ..... Neat Te $3 X 48 89 47 88 88 46 41 
12 Government and Banks..... Siete es Se as Cae ena ee ee pee Boia 88 32 
13 Business and Individuals... . ih oiets oe, canta bes i Pte pet ee 7 9 
14 CREDIT TO OR FROM (—) EPU.... — — — — — — _— _ — 29 54 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 Ge ws ane o6 sess eae 1,207 1,149 1,842 1,688 3,237 4,587 4,310 4,295 4,091 6,884 7,561 
21 Imports, c.i.f............6+. 2,874 2,810 2,082 2,690 4,083 6,896 9,493 10,871 9,061 7,904 9497 
(Millions of U. S. ey 
22 Net SURPLUS WITH EPU AREA... ne a me —53.8 22.4 60.6 
Assets of the Bank of Portugal (Billions of ill End of Year) 
$0 Foreign Agents .............- 1.70 Rave 2.02 2.89 18.382 18.70 16.87 12.78 12.45 18.64 15.97 


$1 Domestic Loans & INVESTMENTS 1.51 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 

82 Re eee 1.16 1.16 1.15 1.36 1.43 1.32 1.29 1.28 1.25 1.25 1.25 

33 Non-Government........... .86 .49 .45 .44 .80 .62 .65 .60 .64 -78 1.00 

Assets of Other Banks (Billions of Escudos: End of Year) 

40 Domestic Loans & INVESTMENTS er 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 13.41 18.97 

Currency and Deposits (Billions of Escudos: End of Year) 

SO Mommy SUrPiy................ 5.98 5.93 6.67 7.86 24.88 26.80 26.41 ° 26.09 24.53 25.35 28.58 

§1 or. ase a see 2.21 2.25 2.50 2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 

52 Deposit Money............ 8.77 8.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.83 19.74 

PE RID. w 5 55 one ce ccnes .97 .93 .99 1.02 1.02 1.00 .97 91 .84 .87 96 

54 GOVERNMENT DEPOSITS........ .26 -86 .16 26 2.73 2.95 1.57 .49 .83 .74 1.03 

Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS in 118 8 -173 -148 -—520 -—489 -872 -—1,192 -884 -194 —-477 

61 RT oe Sa Sck os dwn ek 2,187 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 

62 eee 2,020 2,242 2,342 2,366 3,823 4,388 56,168 5,600 6,574 5,020 5,177 

63 Escupo DEBT. oF .... 4,005 4,009 4,047 5,486 9,011 9,513 9,419 9,421 9,612 9,864 ai 

64 FOREIGN CURRENCY DEBT. = 5,730 65,688 6,604 3,459 3,113 3,103 3,096 3,088 2,480 2,473 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ae 8.83 8.86 3.93 2.83 2.83 8.04 8.24 8.76 8.92 3.79 

71 CORPORATE BOND YIELD........ 6.02 5.92 6.76 4.09 5.22 3.64 8.49 3.88 4.01 4.16 

(1948 =100: Average 7 > 

72 SHARE Prices (General)......... pets 89 81 74 181 158 133 81 78 88 

Prices _ (1948 =100) 

80 WHOLESALE PRICEs (All Goods) *. 43 42 42 53 98 96 101 100 102 101 111 

81 Home Produced Goods...... ee 45 44 50 92 103 104 100 106 107 107 

82 ee SS eee phos 37 39 59 108 83 95 100 96 92 117 

83 CosT OF LIVING®............... 54 53 49 54 92 101 103 100 x 103 102 100 

Production, Employment, and Income (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO) 108? gd ens bench ae 106 112 100 111 117 117 

91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 112 
(Thousands) 

92 APPLICANTS FOR EMPLOYMENT? .. 20.1 16 .6¢ 17.9¢ 16.4¢ 3.13 2.39 1.80 1.49 1.59 2.05 2.22 

(Billions of Escudos) 
93 35 





Gross NATIONAL PRODUCT...... : 13.9 an Paton ; PGi - 36.3 37.8 42.7 45.8 


* In Lisbon. > Includes employed applicants. 
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Portugal 


opuMe VI, NUMBER 9, SEPTEMBER 1953 








Stating v 

ise —__—_—___—_—___1953 

a Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July 
(Escudos per U.S. Dollar: End of Month) 


98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 


28.95 (Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
| OR os 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 28.94 2 
% ; (Millions of U. S. Dollars: End of Month) 
270 «2= 274 274 274 274 274 274 277 282 285 286 297 298 305 311 318 324 330 10 
| 2 43 42 42 43 41 46 49 51 47 50 57 48 55 55 55 58 we” (wean? 2 
5 93 31 31 33 31 34 37 39 34 35 43 32 35 37 36 38 me | xace 2 
43 9 11 10 10 10 12 12 12 13 15 14 16 19 18 19 20 ee vese ee 
Ds 59 65 61 58 55 51 50 49 46 43 41 39 38 38 39 40 etx 
] 
(Millions of Escudos) 
‘ 606 509 480 613 564 578 517 592 650 579 670 338 479 514 507 482 eee 
ee 965 953 1,164 805 678 806 682 859 755 797 995 651 698 780 755 709 a ian. @ 
is (Millions of U. S. Dollars) 
~30.7 10.7 -6.8 -6.9 -—5.9 -7.2 -1.8 -1.9 -5.2 -4.7 -8.2 —-4.6 —2.0 3 ia 12 =-2 =-1.9 .... & 
7 (Billions of Escudos: Last Wednesday of Month) 
16.9 16.43 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 .... 380 
= 9.92 2.29 2.28 2.31 2.31 2.28 2.28 2.438 2.48 2.50 2.64 00 2.00 2.4 8. 8a 242 .... & 
“7 1.25 1.36 1.26 1.26 1.25 1.26 1.26 1.26 1.20 1.27 1.27 1.26 1.26 1.26 1.26 1.26 1.2e sia tims 
i‘: 1.07 1.03 1.02 1.04 1.06 1.03 1.02 Lok? 1.21 1.23 1.37 1.31 1.27 1.23 1.12 1.09 1.05 vac, ae 
- (Billions of Escudos: End of Month) 
14.1 13.86 14.16 14.13 14.17 14.23 14.37 14.55 14.39 14.58 14.68 14.70 14.78 14.77 14.68 14.60 14.51 .... jeacaeas re 
" (Billions of Escudos: Approximately End of Month) 
29 9 98.46 28.52 28.37 28.34 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 28.7 er —— 
2 8.67 8.538 8.61 8.54 8.38 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 8.42. .... a 
on 19.79 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.88 20.00 20.19 20.16 20.26 20.40 20.35 20.32. .... caee, Sa 
116 sm61.02 «©6108 «61.606 (CUO C1 CT C1 CULM OL OL te 32 63. 3 lke. nates — 
14 1.57 1.60 1.62 1.57 1.35 1.38 1.51 1.47 1.58 1.61 1.42 1.70 1.64 1.58 1.87 1.87 1.68 coce & 
60 
61 
62 
63 
(Per Cent: Average of Daily Quotations) 
3.48 3.68 $3.45 3.51 3.53 93.53 3.50 3.48 3.46 93.41 3.39 938.38 3.36 3.39 3.39 3.41 3.41 3.40 .... 70 
3.6 $8.71 38.69 3.54 3.59 38.57 3.57 3.58 93.47 3.58 93.56 3.59 3.51 3.47 3.49 3.57 3.51 3.52 cau. 
; (1948 =100: Average of Daily Quotations) 
98 96 97 96 97 97 96 95 99 101 102 108 114 114 114 113 113 ee 
(1948=100) 
118 418 118 117 116 117 119 120 116 122 119 122 120 119 119 118 116 Bay «ac @& 
114 112 112 111 110 112 115 117 112 122 116 123 121 123 123 122 118 ee 
125 128 127 127 127 127 127 124 122 122 123 119 120 113 112 112 112 111 a 
100 100 100 100 97 98 99 100 101 102 102 102 102 102 102 101 98 100 99 83 
90 
e eee aiaion 91 
(Thousands) 
2.40 2.44 2.50 cada ewan 92 
93 


‘Beginning July. 1 Beginning September 22. * 1934/38. * December. 
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Exchange Rates 


te fmm 


11 
12 
13 


Trade and the Balance of Payments 
VALUE OF TRADD 


20 
21 


22 
23 


31 
32 
33 


41 


Currency and Deposits 


MONEY SUPPLY (Net) 
Currency (Gross) 
Deposit — (Gross) 


Timp Deposits. 
BANK CLEARINGS 


Money and Capital Market 
70 SHARE PRICEs (General) 


Prices 
80 


50 
51 
52 


53 
54 


85 
86 


87 Cost oF LIVING 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION..... 


90 


91 
92 


93 
94 
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Spain 


INTERNATIONAL FINANCIAL Stating 





Preferential Selling 
Basic Buying. . . 
Preferential Buying 
5 CONTROLLED FREE........... 
6 CuRB (Notes). 


Gold and Foreign Assets 
10 BANK OF SPAIN: 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Imports, c.if...... 
VOLUME OF TRADE 
Exports (1948 Weights) 
Imports (1948 Weights)..... 
Assets of the Bank of Spain 
80 FOREIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS. 


Non-Government 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


WHOLESALE PRIcEs (All Goods). 


UNIT VALUE OF TRADE ‘In Dollars) 
Exports (Current Weights). . 
Imports (Current Weights). . 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME 


1 Beginning April 3. 
® one October 7. 
From January 20" 


nning October 18. 
ctober 6: 10.95-25.00. 


(Pesetas per U.S. Dollar: End of nga 
11.22! 


(Millions of U. S. Dollars: End of Year) 


10 x 


39 


67 81 92 100 
(In Terms of U. S. Dollars: 1948 =100) 
“< eel 97 101 100 
73 92 100 
(1948 =100) 
61 80 94 100 
(1948 =100) 
aut ei 98 100 
76 121 110 100 
110 111 100 
(Thousands) 


‘y 1945 1946 1947 1948 


1940 


op $12.22 11.22? 11.22- 
11.22 16 °81e 16.81¢ 27.38 


410.95 10.961 10.95- 
10.95 416" 408 16.404 21.902 


23.00 35.00 87.60 
110 111 111 Ill 
32 16 13 14 


(Millions of U. S. Dollars) 


288 266 806 862 

282 802 896 468 
(1948 =100) 

76 84 100 

88 92 100 


(Billions of Pesetas: End of Year) 
1.2 1.2 LZ LZ 


20.6 24.2 27.2 26.6 
16.4 oe 16.7 16.6 
4.2 6.5 10.4 10.0 
(Billions of Pesetas: End of Year) 
27.2 34.6 45.2 48.6 
6.2 6.4 7.0 8.2 


(Billions of Pesetas: End of Year) 
34.2 42.7 48.5 48.2 


19.0 22.8 26.0 26.5 
20.5 26.0 29.5 29.9 
8.7 10.4 12.9 15.2 
11.3 13.8 17.5 17.8 


(1948 =100: Average of Months) 


86 106 143 100 
(1948 =100) 

66 80 93 100 

66 79 92 100 


66 101 110 100 
75 126 126 100 


148 178 139 117 
(Billions of Pesetas) 
65.5 93.9 107.5 114.0 





* Beginning August 25. 
* Beginning November 1. 


a 
1950 195) 
11.22— 
21.90 11.22. 
25.09 
10.95 — 
32.858 21.9 
89.8410 
39.65 
61.50 48.0) 
61 5 
21 ; 
14 : 
8 § 
889 
390 = 
135 
108 i 
7 -6 6 
83.6 36.6 414 
16.8 18.6 6% 
16.8 18.0 25.1 
5.3 91.7 
9.4 12.7 
60.5 18.2 
31.7 38.5 
38.1 52.4 
20.5 28.8 
23.1 36.1 
80 88 
126 164 
117 159 
156 180 
139 144 
119 189 
80 85 
78 (| 
117 125 
109 132 
"104 
166 107 
151.8 


: Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning October 16. 
* Beginning August. 


7 Beginning 
10 Free rate estab 
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aa 


Feb 


11.22— 


5. 00 
91.90 


99.69 
52.00 


95. 


35. 


— 


lishe 
“ A 
a 19 
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STATIN V OL U M 
a 
1952 1953 
195 “Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesetas per U.S. Dollar: End of Month) 
LL 9s yb Qe— 1122— MN AZ— 1 2V—NAV—11AB— ALB 11. 22— 1t.22— 11 .22— 11.22— 11,22— 11,22— 11.22— 11.22— 11.22— 11.22— Jf 
ey 10 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.0 25.00 25.00 25.00 25.00 2 
21.9 1.90 91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 . 
. él. oo* 4 
39 ¢: ex 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.40 5 
8h oO 48.00 49.00 47.75 49.00 49.00 51.00 49.00 49.25 49.00 48.00 44.00 44.50 43.15 43.75 44.50 43.50 43.50 6 
¢ Oe 
(Millions of U. S. Dollars: End of Month) 
51 51 61 51 51 51 51 51 51 51 51 51 51 51 52 53 53 re aie ae 
i i718 18 20 18 18 18 20 24 21 19 20 19 18 18 23 > .icc Te 
1) 10 10 10 12 11 10 9 12 16 12 10 11 10 9 9 13 10 ae 4 
9 8 8 8 8 8 8 8 9 9 9 9 9 9 9 9 9 ee 
(Millions of U. S. Dollars) 
404 40 41 40 33 30 25 25 26 32 33 47 3733 45 48 47 20 
518 38 31 42 56 36 54 34 44 51 50 52 50" 51 48 36 21 
: (1948 =100) 
136 166 165 144 119 124 90 95 88 133 142 233 149 177 183 ata ‘ies — icta, 
115 88 86 101 146 110 134 103 119 135 134 141 121 125 103 or aed a heed esan Jae 
(Billions of Pesetas: End of Month) 
5 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 30 
41.4 35.1 36.0 36.0 36.1 35.4 35.6 37.9 37.0 38.2 39.8 41.4 40.3 39.1 38.7 38.2 37.9 31 
6. 18.3 15.8 15.7 16.2 16.0 16.1 16.5 16.3 16.6 16.9 16.3 15.6 15.8 16.2 16.0 16.6 32 
25.1 16.8 20.2 20.3 19.9 19.4 19.4 21.4 20.7 21.6 23.8 25.1 24.7 23.3 22.5 bS.a 21.2 33 
(Billions of Pesetas: End of Month) 
91.7 81.1 84.1 tt Fitted, 85.8 ee ccae: See wees dis 93.8 ee ee hws a 
12.7 14.7 12.6 11.8 Pras ana 12.7 eee sean’ 12.7 sats aed wets oad oe 
(Billions of Pesetas: End of Month) 
8.2 .. 67.4 | eae eee a a eee ae: 
38.5 9.5 35.6 35.5 35.3 35.1 35.7 35.8 36.6 37.5 36.8 38.5 37.1 37.0 37.3 36.7 36.4 oe | 
52.4 .. 48.6 | ee ine Ee ee 4 690 vee o. 68 bas Say ee = v«~ & 
28.8 ee | U6 oa SE Sake ace a bebe Seti 53 
36.1 95.9 $87.2 35.1 38.3 33.9 35.6 31.3 $2.5 40.5 36.6 38.5 39.3 36.4 38.9 34.4 36.2 54 
(1948=100: Average of Daily Quotations) 
88 88 90 90 89 87 85 87 89 89 88 86 86 87 86 SEP conic oe ésidin 
(1948 =100) 
164 163 162 160 161 158 16 163 165 167 168 169 169 171 174 174 sce wise pate ae 
159 152 154 165 163 156 159 157 160 163 160 160 162 162 162 164 sso iets ii 
180 155 180 224 256 181 177 187 182 184 138 146 169 194 212 231 re ee eae cae 
144 166 166 151 153 139 132 180 139 146 111 90 118 111 125 97 bats oe nei a 
189 188 184 169 181 179 191 193 195 196 202 203 201 200 200 BO kee’ i eae ae 
(In Terms of U. S. Dollars: 1948 =100) 
85 81 83 92 93 95 92 87 98 80 77 66 73 75 76 ia. amas waeis a 
7 109 92 107 98 96 103 84 94 96 96 94 102 91 ae. Ck sshd re vane ae 
(1948 =100) 
125 127 126 126 125 124 124 124 125 125 125 126 126 127 128 128 128 a opi<- Ce 
(1948 =100) 
132 129 135 149 133 126 125 122 126 128 149 139 150 oa oar 5 a ah ame re 
91 
(Thousands) 
107 121 118 113 106 96 92 97 100 107 106 106 109 110 110 107 we kes alee. cae 
4 
a rater ester teieteriiecencecina irae necesita iene cinematic aati aia. 
ed. lished August Lk. " April 30. 12 A pril— December. 13 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
a so '’ Less than 12 months. Exchange closed July 18, 1936 to March 1, 1940. 6 July 1936. 17 July /December. Page 141 
"1931/35, 














Sweden 





INTERNATIONAL FINANCIAL Statigy 





= 


~ 


1937 
Exchange Rates 
1 OFFICIAL SELLING RATE........ 3.885 
FREE RATES, KRONA NOTES ABROAD 
2 Switzerland eke Sa x x 
Gold and Foreign Assets 
10 BANK OF SWEDEN.............. 618 
11 ee a ce amis kalba 244 
12 Foreign Exchange.......... 259 
13 Foreign Investments........ 10 
ree 99 
14a Foreign Exchange.......... 76 
146 Foreign Investments........ 28 
RE ee ee ee 612 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . i 
19 CREDIT TO OR FROM (—) EPU.... — 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Ne ens os oo bs 2,001 
21 SNM MEN isch sues noc 2,127 
VOLUME OF TRADE 
22 Exports (Current Weights) . 
23 Imports (Current Weights) . 
24 Net SURPLUS WITH EPU AREA... 
Assets of the Bank of Sweden 
30 Forpicn ASSETS ............... 1.99 
31 Domestic Loans & INVESTMENTS .05 
32 ee ee ee .01 
33 Non-Government........... .04 
Assets of Other Banks 
40 FOREIGN ASSETS............... .88 
41 Domestic Loans & INVESTMENTS 4.18 
42 Govermmoent............... 18 
43 Business and Individuals... . 4.00 
a ee ce gs ais wip .64 
Currency and Deposits 
50 Monmy SUPPLY................ 2.65 
51 co kc w hce se ess .96 
52 Deposit Money . it 1.69 
53 Bank of Sweden... ; -01 
54 Other Banks........... 1.53 
55 Postal Checking System. .16 
56 Time Deposits: Other Banks... 2.47 
57 Gov’t. Deposits: Bank of Sweden $1 
58 BANK CLEARINGS *............. 2.659 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 90 
61 Revenue. be pet 1,286 
62 Expenditure. . ae a ee 1,196 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor..... —150 
64 Use of Cash Balances...... 60 
65 KRoNnA DesT>.............. 2 ,287 
65a Held by: National Bank colt 
65b Commercial Banks. 
65c¢ Savings Banks.... 
65d Postal Accounts... . 
65e Insurance Companies 
65f Foreign Official... . 
65 Business & Individuals 
65 Intragov’t Accounts 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 8.04 

71 CORPORATE Bonp YIELD*....... 3.19 
SHARE PRICES 

72 CE oe oe tb gin aid ate 76 

73 ee 71 

74 Iron and Steel......... 55 








Machinery............. 84 






= 


1938 


4.185 


520 


821 
191 


8 
89 
67 
22 


609 


1,844 
2,087 


111 


94 


16 
.20 


.09 
87 
44 
.19 
25 
64 
95 
91 


12 
19 


42 
-62 


30 


1,385 
1,355 


193 
—223 


2,430 





1939 


4.200! 


887 
808 
71 
8 


89 
69 
20 


476 


142 


1,890 
2,607 


62 
-69 


46 
.87 
04 
16 
87 
26 
48 
(05 
17 
28 


ot 


8.16 


—87 
1,558 
1,645 


204 
—117 


2,634 


1940 


1945 


1946 


1947 1948 194919501951 aa 


(Kronor per U.S. Dollar: End of Year) 


4.200 


4.200 


3.600? 


> End of fiscal year and month. 


8.600 8.600 
(Kronor per enim Py One U. S. Dollar at Official Cross Rates: End i 
4.85 


5.99 5.26 


(Millions of U.S. Dollars: End of ne 


360 713 610 272 233 
160 482 881 105 81 
198 44 89 4l 84 
2 187 140 126 68 
46 42 57 61 67 
838 88 63 61 62 
8 8 4 11 5 
406 754 667 834 290 
235 210 173 59 49 
(Millions of Kronor) 
1,828 1,759 2,648 98,241 38,979 
2,006 1,087 38,399 6,226 4,951 
ae 
100 
; i 111 100 
(Millions i U.S. eames 
(Billions si Kronor: End of Y -" 
1.61 2.99 2.19 .98 84 
1.06 1.58 2.04 8.11 8.72 
.76 1.50 1.82 2.93 8.60 
.80 .08 23 .19 one 
(Billions of Kronor: End of Year) 
.19 a9 21 y+ -20 
4.74 7.92 8.23 8.47 8.66 
.35 2.15 .99 .63 ote 
.39 5.76 7.24 7.94 7.83 
44 .28 .28 .36 61 
(Billions of Kronor: End of Year) 
8.59 6.54 6.99 7 27 7.67 
1.48 2.79 2.01 2.93 8.17 
2.12 8.76 4.07 4.34 4.50 
.01 04 .08 .07 .10 
.76 2.95 3.05 3.23 3.32 
.35 .75 ",94 1.04 1.08 
. 56 3.89 4.06 4.27 4.32 
.88 .83 7A .63 .68 
-15 4.44 6.03 6.90 6.98 
(Millions of Kronor: Year Ending June $0) 
—1,098 —1,365 97 —326 41 
1,909 3,344 ,797 3,606 4,433 
3,007 4,709 3,700 3,932 4,397 
991 1,179 242 43 67 
107 186  —339 283 —108 
3,625 10,953 11,195 11,420 11,487 
(Per Cent: Average of Months) 
8.91 8.04 8.01 8.02 8.08 
5.76 X 3.06 3.03 $8.14 8.33 
(1948=100: Average :A Months) 
59 102 108 113 100 
47 97 102 108 100 
55 94 107 112 100 
59 110 115 116 100 


—_— 


* Monthly totals and 12-month averages. 


— 


ao 
cof 


oe co oOo“ 


° Mid-month quotations. 
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1952 
July 


Aug 


Sept Oct Nov Dec Jan 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
ac ed per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.7 5.88 6.18 5.99 5.91 5.83 5.76 5.84 5.71 5.64 
(Millions of U. S. Dollar: End of Month) 


460 456 443 442 446 449 
202 202 190 185 184 195 
206 204 196 209 195 187 
51 50 57 48 66 67 
70 65 66 65 69 67 68 69 76 72 70 83 74 72 
68 63 65 64 68 66 67 68 74 71 69 83 74 71 
2 2 1 1 l 1 1 1 2 1 1 1 1 1 
535 541 526 528 523 511 511 522 520 520 518 491 496 

65 66 68 71 77 78 83 85 91 87 93 89 89 88 


59 59 62 64 66 70 75 77 84 79 86 83 81 82 
6 7 7 7 11 8 8 8 7 7 7 7 8 7 


148 142 138 138 134 129 128 133 136 132 126 121 


Feb 


1953——— 


Mar Apr May June Mar Apr May July 


— 
Feb 


5.180 5.180 5.180 5.180 5.180 


5.180 


5.85 5.69 5.89 5.64 5.60 5.60 


475 
213 
213 

49 


461 
206 
202 

53 


470 
210 
199 

61 


450 
194 
188 

67 


434 
194 
175 

64 


417 
194 
148 

75 


424 
194 
159 

71 


451 
203 
172 

76 


214 
190 
51 


214 
195 


(Millions of Kronor) 
702 648 742 
708 703 754 
(1948=100) 

> 125<—— _- ——> 156<—-— 

—> 1183<——— - ———> 121<——_ 

(Millions of U. S. Dollars) 
-8 -10 —2 ll 6 


589 
695 


666 ‘ 5 ‘ 5 558 
793 623 


581 
697 


461 
596 


555 
669 


594 
688 


582 
681 


702 
681 


——> 118<+—— 
——»> 111 <—_—_ 


———» 188 <—___— 
———> 117 <—__ 


+i 
> 138<—— 


—8 4 


OR woormor 
ASARIBDANISD 
Ae aAarw uno 


— 


, 12 ,467 


12 ,322 


12 ,329 
2,176 
1,594 

577 
1,387 
1,411 

106 
4,040 
1,038 


3.30 
3.90 


141 
151 
147 
135 


12,319 


(Per Cent: 


3.30 
3.72 


148 
162 
154 
138 


(Billions of Kronor: End of Month) 


2.36 
2.85 
2.48 

-37 


2.29 
2.93 
2.56 

-37 


2.29 
2.93 
2.56 

-37 


2.31 
3.63 
3.25 

-38 


2.32 
3.03 
2.67 

-36 


(Billions of Kronor: End of Month) 


35 


11.59 
1.84 
9.76 

26 


.35 


11.75 
2.01 
9.75 

37 


36 


11.82 
2.06 
9.76 

.29 


-40 


11.38 


1.72 
9.66 
-75 


37 


11.80 
2.07 
9.73 

34 


(Billions of Kronor: End of Month) 


9.46 
4.22 
5.24 

02 
3.80 
1.42 


6.14 
50 
14.26 


3.30 
3.65 


13. 90 


9.75 
4.38 
5.37 
02 
3.83 
1.51 
6.33 
5) 
13.99 


10.43 
4.62 
5.81 

02 
4.15 
1.64 
6.21 

45 

13.65 


(Millions of Kronor) 


12, 568 12, 310 ) 12,621 12,570 > 710 


2,635 
1,714 
587 
1,418 
1,437 
106 
4,067 


9.90 
4.42 
5.47 

-03 
3.93 
1.51 


6.37 
52 
13.80 


.33 


2. 
9. 


10.05 


11. 


12,293 13,326 


ane of Daily Quotations) 


3.30 
3.63 


3.30 
3.59 


3.30 
3.54 


3.29 
3.56 


(1948 =100: End of Month Quotations) 


144 
158 
148 
134 


143 
157 
146 
132 


140 
154 
144 
130 


136 
147 
137 
126 


143 
158 
144 
131 


(Continued on following pages) 


3.29 
3.48 


144 
159 
144 
133 


21 12,601 12 


3.29 
3.47 


136 
149 
135 
122 


,320 


3.29 
3.45 


140 
155 
140 
125 


Petinning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
nor. 
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SWEDEN 


EXCHANGE RATEs: Official buying and selling rates are 5.17 and 5.18 


GOLD AND FOREIGN ASSETS: 


Page 144 


Sweden 
” | | ——e 


1 1945 


1940 


1939 


1937 ........... 6.3 million 


Population j i959 °. 1111117: 7.1 million 


kronor per U. S. dollar. 


Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“‘European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 
23 14 19 16 


1937 1950 1951 1952 


United Kingdom. Germany, Fed. Rep. 11 13 18 


Germany, Fed. Rep. 12 10 12 United States 14 9 9 10 
United States 11 6 5 6 United Kingdom 12 20 16 14 
Norway 7 9 6 8  Belgium-Luxemb’g 4 4 6 6 
France 5 4 6 6 Netherlands 4 5 5 5 
Denmark 4 6 4 5 France 3 6 5 4 
Netherlands 3 6 5 5 


1937 1950 1951 1952 
Wood Pulp 21 20 28 19 
9 


1937 1950 1951 1952 
Base Metals & Mfrs. 17 11 12 17 


Iron, Steel & Mfrs.. 14 8 10 Coal, Petroleum 

Mach. & Vehicles 13 20 15 21 and Products 16 18 20 21 
Wood and Mfrs. 13 12 12 12 Mach. & Vehicles.. 14 17 16 18 
Iron Ore 11 6 4 11 Textile Fibers and 

Paper and Mfrs. x 11 14 4 Manufactures 13 17 17 11 


Switzerland 


1937 1938 1939 ro 1946 1947 1948 


Exchange Rates 
OFFICIAL RATE......... 


4.324 4.438 4.459 


FREE BANKNOTE RATES... 


Rg re 
Austrian Schilling.......... 
Belgian Franc 
French Franc.............. 
German Mark............. 
OS See 
Netherlands Guilder........ 
Norwegian Krone.......... 
Portuguese Escudo......... 
Swedish Krona 
Pound Sterling 
Gold: In Bars 

In Coins 


* Home-consumed goods. 


1951 1959 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES *........... 53 52 54 8 91 87 93 100 101 106 140 
81 Export Goods.............. 48 42 41 52 72 14 89 100 89 110 197 : 
82 SRE MONI i 6 o:co'b sues 0 45 40 44 65 101 90 95 100 100 119 155 14 

UNIT VALUE OF TRADE 
83 Exports (1948 Weights)..... 42 ts ee ee ee 90 100 93 100 155 15 
8h Sawn Timber..... ate 37 34 35 44 63 72 95 100 9 10 164 ig 
85 Newsprint.......... ae 23 25 25 29 62 67 87 100 83 82 172 136 
86 Imports (1948 Weights) . ir 45 re 95 100 101 114 145 159 
87 FREIGHT RATES..... 54 40 42! oe we te 118? 100° 89' 98 173 14 
88 Cost oF LIVING............... 64 65 67 75 93 93 96 100 102 103 11949 
89 WaAGEs (Hourly Earnings) 49 52 55 59 xX 74 80 92 100 104 108 126 143 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION....... 67 67 73 67 75 91 94 100 104 108 112 119 
91 AGRICULTURAL PRODUCTION (FAO) 92° sited ere 5 Ee 96 9] 100 106 105 100 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 101 4 
(Per Cent of Union Membership) 

93 UNEMPLOYMENT (Industrial) . 10.8 10.9 9.2 11.8 4.5 3.2 2.8 2.8 ET 2.2 1.8 2.9 





(Francs per U.S. Dollar: End of Year) 
4.309 4.290 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 





INTERNATIONAL FINANCIAL Stating 





1946 1947 1948 1949 1950 


Net Surplus with EPU Area: Net sum of surpluses or deficits 
reported under the European Payments Union (EPU) and the Inty, 
European Payments Schemes of 1948 and 1949. Figures inci 
capital transactions as provided in the agreements, Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent y 
an annual rate of 204.2 million dollars. Balance of Payments: §« 
CouNTRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning Octobe 
1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial bang 
Foreign Exchange: Includes a small amount of gold. Cash: Curren 
holdings and deposits with the Bank of Sweden. ; 


CURRENCY AND Deposits: Currency: Includes Government holding 
Government Deposits: Includes Official Entities. Governmey 
deposits with the Other Banks are negligible. Bank Clearing; 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of th 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Offig 
at the National Bank. Net Borrowing: Kronor and Krona Debi: 
Data do not iuclude notes payable on demand to IMF and IBRD, 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona appreciation. X Beginning 1950 the figure 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 
Post -Office Savings Banks and Postal Check Service. Figure 
exclude a small amount of Treasury bills. The figures for December 
are not quite comparable with figures for June because of differences 
in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con 
solidated in the cash transactions data. 


1949 1950 1951 1952 


4.315 4.315 4.315 4.300° 4.288 4,285 


3.45 4.13 3.99 4.30 4.29 4.36 4.28 
Tee eS “cay 3.61 8.64 3.51 4.37 
2.32 3.59 $8.29 4.30 4.20 4.00 4.20 
1.25 1.61 2.17 3.84 8.87 $3.50 3.60 
; he 5s yy 8.18 8.30 8.54 3.82 
Ses 4.27 8.62 4.09 8.78 8.97 4.22 
1.23 1.75 1.96 8.91 §.91 4.01 4.16 
2.33 2.43 2.18 8.11 8.11 8.46 3.93 
3.31 4.12 8.85 4.27 4.21 4.20 4.26 
3.20 2.59 2.95 8.48 8.47 8.60 3.84 
2.41 2.38 2.90 8.61 3.81 3.70 3.91 

4.82 4.57 

6.07 5.65 
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ne - _ _ es 
ong —— ——- 1952 —__-__________—___—- — ———_——_ ——_ ——— 1953 a 
1959 Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948 =100) 
) 4 50 150 150 150 150 150 149 148 147 143 143 142 141 141 140 140 140 139 80 
i: He 176 174 168 143 137 135 133 133 134 134 135 135 134 133 132 131 131 81 
14 134 151 149 147 147 145 143 142 141 141 140 1338 138 137 135 134 134 133 82 
153 im<—_ — —> 163<—-— > 143 < - -—-> 135<—-— -——~—> 138<-—— ——--»> 137< - cae, aan 
, 164 ? 191 182 194 188 179 169 150 1438 144 148 146 -——» 150<——_—_—_-—_-— 153 jaiacd, ae 
| 135 181 173 152 139 147 118 114 107 109 106 102 104 102 100 ae ay Ane id. 
| wi owe ——> 15<—--— >» 151< -——-> 146<—— -———> 1483<——- _ ——-» 141<-—— sai ae 
14 178 170 157 141 134 126 iz 127 129 132 143 143 136 135 135 136 134 132 87 
128 127 bas ae 131 wee 131 Span rye a 131 Seda ee 131 eras saers 130 Ce e 
14g 5 146+ ea -—»> 149<. - > 149<-— --—> 150<—-— —-—> 151<——-_...... ec eee ado 
(1948 =100) 
110 113 116 117 116 115 69 104 113 116 116 116 111 113 115 119 114 acai aoe 
3 ‘100 ~=—«:100 99 98 97 97 98 98 98 97 96 96 96 96 NE  -cicdiainn hee ee 
(Per Cent of Union Membership) 
29 se £7 +189 #14 «8 O88 ES US US U8 C6 ‘em @€68) 22 325. «54 12467 @ 
t deficits, | \onEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ithe Inty. | irredeemable bonds. Beginning November 1937 quotations are ers in industry; X prior to 1945 all workers in industry, transporta- 
res includ, for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- tion, and commerce. 
8. Surphy ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
uivalent t) per cent loan prior to that. Discount and Rediscount Rates of PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
ments; Soo the National Bank for 3-month bills have been 3.0 per cent since Industrial Origin: At factor cost (in billions of Swedish kronor): 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0 5.0 pe> cent since December 1938/39' 1946 1947 1948 1949? 1950? 
1g October 1, 1950. Previous changes have been as follows (in percent): Agriculture’... ............. 1.14 1.94 1.0 23.17 23.0 4.@ 
Manufacturing and mining ¢. . 3.21 6.54 7.53 8.54 8.61 9.63 
i NATIONAL BANK COMMERCIAL BANK ee Sterhiies weiereoeaia = on a sa tae} 17.52 
cial banks ois : amen accnselniplansiitainicinaa BUT in. sc ideicaas tesa . 08 : 2.3 : ; : 
: Curren Date Established Discount Rate Rediscount Rate Discount Rate Whee ne 12.06 21 19 9353 26.38 27.62 = 29.15 
1933—Dee 1 2.5 2.0 
1935—Oct : 3 2.6-5.0 'July-June. ? Unrevised figures. * Excluding forestry and fishing. 4 Excluding 
holding, 1938 Dee 6 $.0 .. 3.0 6.0 construction and handicrafts. 
Vernment May 7 . — . 
Clearing, me 17 3.5 3.5 . “ Gross National Expenditure: At market prices (in billions of Swedish 
.. , Aug9..... 3.0 kronor) : 
oom) BiB OBS 2-8 ets —_ 1938/39: 194819491950 t981 1982 
1946—Mz 6 4.5 -ersonal consumptio he 8.45 17.83 18.04 19.45 22.03 24.05 
Transacted 1950—Oct 6 2.6 Gavt cum oneadiians... 1.00 2.85 3.08 3.19 3.93 4.73 
ebt Offi Dee 1 8.0 3.0 3.0 5.0 Gross public dom. investment? 85 2.51 2.74 3.00 3.75 4.85 
na Debi: Gross private dom. investment 2.56 5.57 4.93 5.31 7.64 7.75 
id IBRD, Share Prices: Weighted arithmetic averages of price relatives with Sa Te ee | 
rs . Of which 
; balanox original base 1937 =100. Based on quotations of shares on the ‘‘A”’ Residential building... . 9h 1.68 1.7% 1.92 2.17 2.48 
ects book list in Stockholm. Compiled by Affarsvarlden. Plant and equipment 2.22 6.09 5.80 6.62 8.22 9.57 
he figures Net change in inventories’ .25 .36 .13 —.23 1.00 .55 
: s f “ ‘ Less: Depreciation allow ? 1.6 3.82 3.90 4.16 5.13 iia 
tecounls: | Prices AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 187 Equals: Netdomestic investm't 1.81 $26 $.77 415 6.86 |... 
) igures kronor per cubic meter; Newsprint, 634 kronor per metric ton. Net foreign investment . —.04 —.41 49 19 95 .13 
a Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. ‘ni eee ee ee ee ee ae 
: Crenices Ships of all nationalities in trade to and from Sweden: Unweighted _ 2 ee Oe ee _ 
han average of all freight rates for coal, grains, timber, and pulp. Com- ' July-June. 2 Including military construction. 5 Very rough estimates. 


Switzerland 














—1952-—— — 


Oct Nov Dee Jan Feb Mar Apr May June July 






Feb Mar Apr May June July Aug Sept 
(Francs per U.S. Dollar: End of Month) 
4.285 4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 1 





(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 





4.28 4.36 4.35 4.82 4.82 4.30 4.23 4.28 4.28 4.28 4.23 4.28 4.2 4.28 4.28 4.28 4.28 4.28 4.28 2a 
4.37 8.55 3.67 3.77 3.87 3.93 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.34 4.33 4.32 4.28 4.30 2b 
4.20 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 4.12 2¢ 
3.60 3.13 3.39 3.67 3.85 3.83 3.74 3.58 3.69 3.81 3.68 3.60 3.64 3.72 3.81 93.55 3.69 93.65 3.82 Sd 
3.82 3.64 3.77 3.90 3.85 3.90 4.01 3.95 3.86 3.81 3.84 3.82 3.74 3.87 3.92 3.92 4.05 4.15 4.15 8e 
4.22 3.97 4.02 4.08 4.13 4.17 4.17 4.18 4.18 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 4.27 ef 
4.16 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 4.12 2g 
3.93 et 6 63.75 «068.08 «68.75 «| 8.82 0«C 8:78 CO8.5T 8S COS COR 3.96 4.02 4.07 4.04 4.04 4.02 4.00 2h 
4.26 27 -4.37 4.38 #€17 €16 G41 6420 420 4:20 4:21 4.26 4.26 4.26 4.24 4.96 4.28 4.26 4.26 Si 
3.84 3.67 3.85 3.93 3.80 3.85 3.78 3.62 3.70 3.75 3.80 3.84 3.80 3.88 3.99 3.99 3.0 3.96 3.96 23 
3.91 3.59 3.65 3.86 3.98 3.94 3.93 3.79 3.85 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 4.13 2k 
4.57 4.85 4.74 4.60 4.62 4.55 4.61 4.62 4.55 4.57 4.49 4.57 4.59 4.56 4.53 4.50 4.48 4.45 4.43 2l 
5. 65 6.13 6.13 6.16 6.19 6.01 6.18 6.13 6.07 5.71 5.58 5.65 5.68 5.52 5.46 5.40 5.28 5.28 5.22 2m 





Q 


(Continued on following pages) 


' August. 2 December. 3 November. * May/December. 5 1934/38. *Spread between official and free rates 
eliminated September 18. Page 145 











Switzerland 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 es ie cakes & 
12 Foreign Exchange.......... 
SB Tamar: Giels........ 2.2665. 
NE ene own eis so ox 5 ae 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADD 


20 ee a ee eae ee 
21 0 OS eee 
22 Trade Balance........ 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)... .. 

Assets of the National Bank 

$0 ForpicnN ASSETS ............... 

81 Domestic LoANs & INVESTMENTS 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Official Entities............ 
42 Non-Government........... 
Co 


Currency and Deposits 
50 MONEY SupPPLy (Net).......... 


51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 National Bank......... 
54 Other Banks........... 
55 Postal Checking System . 


56 Timp Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Sere 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs..... 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT......... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 Cait Monpy RaTe............ 
SHARE PRICES 


72 a ee 
73 Metals and Machinery. . 
74 Chemicals............. 


Prices and Wages 
80 WHOLESALE PRICES*........... 


81 Home-T Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . 

8&4 Imports (1928/38 Weights). . 


85 Cosr or Laviec............... 
86 WaGEs (Hourly Rates).......... 


Production, Employment, and Income 
90 AGRICULTURAL’ PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types)..... 


93 NATIONAL INCOME............. 





769 
650 
119 


769 
302 


1,289 
1,810 
—521 


8,192 
85 


2,925 
104 
2,821 


977 


4,648 
1,758 
3,868 


1,716 
1,694 
458 
784 


—162 
790 
952 


—1i1 
169 


2,252 


3.41 
1.00 


69 
62 


48 
45 


61 


91° 


74 


* Home-consumed goods. 
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764 
701 
63 


764 
219 


1,320 
1,599 


—279 


80 
68 


8,169 
272 
2,772 
96 
2,676 
1,055 


4,712 
1,978 
3,789 


1,663 
1,617 
509 


794 


—41 
731 
772 


88 
—48 


2,340 
$3.24 
1.00 

84 
86 


46 
41 


39 
40 


61 
55 


73 
8.6 
8.70 


630 
549 
81 


630 
376 


1,300 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 


2,805 
638 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 


14 
2,607 


8.76 
- 50! 


INTERNATIONAL FINANCI 
AL STATISticg 


1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 P 


(Millions of U. S. Dollars: End of Year) 


734 1,142 1,181 1,238 1,400 1,602 
602 1,104 1,144 1,216 1,845 1,442 
231 38 37 24 55 61 
~- 238 286 141 42 62 
7384 1,880 1,467 1,879 1,442 1,665 
508 304 373 446 539 xX 617 
(Millions of Francs) 
1,816 1,474 2,676 $,263 93,435 $38,457 
1,848 1,22» 98,423 4,820 4,999 3,791 
—532 249 -—747 —1,552 —1,564 -—334 
hss Banas 403 
(1948 = 100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$,172 4,942 6,108 6,859 6,058 6,600 
$49 260 801 464 264 165 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 6,161 6,488 6,591 
120 84 106 162 160 169 
2,921 4,812 4,849 4,999 6,328 6,421 
717 391 $51 464 678 906 
(Millions of Francs: End of Year) 
6,465 8,425 9,189 9,580 9,818 10,568 
2,538 4,139 4,407 4,703 4,928 4,899 
3,649 4,677 6,133 6,341 56,569 6,575 
1,178 1,110 1,164 1,172 1,248 1,731 
1,828 2,554 2,879 3,125 $,294 3,753 
643 1,013 1,090 1,044 1,033 1,090 
684 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087 -—894 —25 190 —70 89 
1,086 2,767 2,924 2,682 2,297 2,049 
2,123 3,661 2,949 2,492 2,367 1,960 

795 1,113 173 —779 —145 —17 
—-6  —231 —255 587 205 —73 
298 12 107 2 10 1 
3,402 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.29 3.10 8.17 8.42 2.94 
1.72! 1.00 1.00 Lan 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77! 83 98 105 100 91 
74 82 94 96 100 97 
72 87 128 137 100 82 
(1948 =100) 
62 95 92 96 100 95 
61 89 91 97 100 97 
63 102 94 95 100 93 
45 x 101 100 104 100 97 
53 xX 105 93 98 100 90 
67 93 93 97 100 99 
57 80 89 96 100 101 
(1948 = 100) 
vanes 100 91 100 97 
76 81 90 98 100 94 
(Per Cent of Insured Workers) 
3.1 1.6 1.0 8 6 1.6 
(Billions of Francs) 
9.36 13.47 15.03 16.84 17.65 17.36 








1,441 
1,381 
60 
89 
1,530 


553 
423 
180 


3,911 
4,536 
— 625 
—311 


113 
101 


6 ,232 
827 


6 ,066 
126 
5,939 


799 


11,008 
5,004 
6,803 


1,773 
3,905 
1,125 


1,283 


837 
2,071 
1,734 


30 
—373 
6 


8,006 


2.67 
- 96 


98 
101 
86 
94 


91 


93 
81 


98 
101 


114 
92 
1.8 
18.16 









VoLu' 
_— 
1951 1959 Fe 
1,440 | | 
1,387 eH Ls 
53 hig 7 
64 64 | 
1 a 1 536 1,4 
5 
402 - 4 
120 133 1 
89 112 l 
4,690 4 748 3 
5,911 5 193 4 
—1,221 <4 - 
672 190 
136 135 l 
119 Cd} 
6,231 6,367 | 6,1 
351 350 q 
6,524 6,809 6,7 
133 165 
6,391 6,655 6,! 
873 918 
11,219 11,396 11, ( 
5,278 5,473 4, 
6,815 6,841 7,( 
1,529 1,454 1,7 
4,073 4,139 4,i 
1,212 1,248 1, 
1,370 1,688 1, 
2.95 2.84 2 
1.13 1.05 l 
117 117 
126 127 
111 110 
105 102 
100 101 
111 103 
102 102 
98 96 
102 105 
103 107 
96 sane 
101 103 
8 9 
19.47 20.10 


ee 
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a a acaenenennnanennsaieneean enna Sanne eet DNR ESRI NN -1953 
1952 feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July 
(Millions of U. S. Dollars: End of Month) 
1,472 425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 1,500 1,511 1,522 10 
1358 1 62 1:368 1,349 1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 1,380 1,388 1,398 11 
M4 1, 57 71 67 67 78 87 97 103 108 114 109 108 109 129 120 122 124 12 
64 64 64 64 64 64 64 64 64 64 64 64 52 52 52 52 52 52 52 183 
1,536 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 1,508 1,515 1,536 1,526 1,524 1,527 1,546 1,552 1,563 1,574 14 
642 "543 545 584 600 601 618 612 614 624 628 642 611 609 633 658 626 oe” ck 
509 417 412 448 459 462 479 479 477 481 487 509 477 477 498 526 496 516 cee 
133 125 133 137 140 139 139 133 138 143 140 133 133 131 134 131 130 134 oa 
112 107 116 113 109 108 110 113 119 122 123 112 118 120 125 137 141 148 ie Oe 
(Millions of Francs) 
4,748 993 «= s« 413 353 406 350 408 323 408 460 433 466 368 391 467 404 395 435 449 20 
5,193 458 450 450 472 405 440 375 385 413 421 429 380 362 424 413 401 445 446 21 
—445 -% —-37 -97 -66 -55 -32 -—52 23 47 12 37 —12 29 43 —9 -6 -10 3 22 
199 14 —22 —39 —7 22 23 53 23 13 —99 51 21 42 100 38 64 49 ica Cae 
(1948 =100) 
135 125 142 115 134 119 135 114 146 164 157 159 133 135 160 142 138 156 162 24 
14 | 108 110 107 109 99 105 92 96 104 102 108 97 92 108 105 102 115 117 265 
(Millions of Francs: End of Month) 
6,367 | 6164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 6,488 6,534 6,583 30 
350 273 273 276 272 293 274 271 271 268 278 350 264 259 265 256 255 257 234 $1 
(Millions of Francs: End of Quarter) 
6,820 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,954 6,940 6,922 .... 40 
165 142 146 146 146 148 144 152 157 151 166 165 155 151 174 262 267 247 ere 
6 655 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,655 6,673 6,637 6,692 6,673 6,676 iba: A 
918 872 ~=—- 805 686 700 742 844 836 853 924 859 918 1,009 994 1,046 920 951 we” nw 
(Millions of Francs: End of Month) 
896 11,092 11,183 11,266 11,233 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,507 11,544 11,575 .... 50 
473 4,919 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,184 5,187 5,157 5,147 5,142 5,164 5,188 51 
841 7,045 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,280 7,353 7,355 .... 58 
»454 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 1,809 1,815 53 
139 41246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,289 4,348 4,315 .... 54 
,248 1,005 1,129 1,144 1,118 1,151 1,169 1,140 1,178 1,184 1,178 1,248 1,286 1,178 1,282 1,228 1,211 1,280 Sea: 2 
,688 1,445 1,445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688 1,632 1,641 1,676 1,666 1,660 1,671 vicar ae 
60 
61 
62 
63 
64 
65 
(Per Cent: Average of Friday Quotations) 
84 2 2.79 2.81 2.88 2.90 2.88 2.88 2.84 2.84 2.82 2.80 2.65 2.63 2.60 2.60 2.54 2.51 2.53 70 
05 0 1.00 1.00 1.03 1.12 1.00 1.00 1.00 1.00 1.03 1.25 1.00 1.00 1.00 1.00 1.00 1.00 1.00 71 
(1948 =100: Average of Friday Quotations) 
117 124 120 117 113 113 114 117 117 116 114 114 116 116 114 111 109 107 109 72 
127 134 129 125 12: 123 124 129 128 125 126 127 130 131 130 125 120 119 121 73 
110 120 115 110 104 105 106 110 109 108 106 106 108 106 105 101 100 95 98 7 
(1948 =100) 
102 104 103 102 102 101 101 102 101 101 101 100 99 99 99 98 99 98 98 80 
101 101 101 101 101 102 101 102 102 101 101 101 100 99 100 100 101 101 100 81 
103 107 105 104 102 101 101 102 101 100 100 99 98 98 97 96 96 96 96 82 
102 104 105 101 103 102 106 101 102 99 97 99 101 101 99 99 100 98 101 8&3 
96 100 100 99 97 95 95 94 94 93 93 91 92 92 92 91 91 89 89 8} 
105 105 105 104 105 105 105 105 105 105 105 105 104 104 104 104 104 104 104 85 
07 me bsés caw Be saws er me - xe Kaas ee saws jeans ere oults tie Mes cee Te 
(1948 = 100) 
03 hiack 103 eee eas 103 103 Re iiain 103 acc tn 102 ee rr 103 ni oa 
(Per Cent of Insured Workers) 
9 2.8 1.6 6 4 2 2 2 2 3 oF 2.1 2.8 3.2 1.5 ae 3 aad ae 
10 93 


tie a i elaine carmen enrreneenrmmcememnernanammmaamannnnammiemmmmmmmaial 
‘Less than 12 months. *September.  * 1934/38. Page 147 









Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATB........ 


FREE RATES 
2 See oo os ck Sea ee 
3 Pound Sterling............. 


Gold and Foreign Assets 
10 BANK OF THAILAND............ 


11 a a 

12 Foreign Exchange.......... 

13 ce céces eee 
14 00S ae SOND. cc occ owen’ 

15 eee 

16 Foreign Investments........ 

17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. 

19 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports..... 
21 Imports, c.if......... 


22 VOLUME OF Exports: Rubber... 
Assets of the Bank of Thailand 
SD Fonmscn Agenrs............... 


Domestic LOANS & INVESTMENTS 
$1 Government.... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 ne a 
42 Non-Government........... 
PT ne ree ana ane err 


Currency and Deposits 
50 MONEY SUPPLY................ 


§1 TNS sk cigs Gauhs ac ous 
52 Deposit Money............ 
53 Bank of Thailand...... 
54 Other Banks oe 
55 GOVERNMENT DEPOSITS 

56 Bank of Thailand 

57 (SS 


58 TIME DEposits: Other Banks.... 
oP BAM BOMNTO®*......... 2.20.5... 
Prices 

80 WHOLESALE PRICEs (All Goods). 
81 Cost oF LIVING (Bangkok)..... 
Production and National Income 
90 TIN PRODUCTION ee 
91 AGRICULTURAL PRODUCTION (FAO) 
92 Rice. . 


93 NATIONAL INCOME....... 


* Beginning 1941. 
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1938 


1939 


1940 


1945 








1946 









INTERNATIONAL FINANCIAL §14 
TISTI¢g 


vt : 


1947 1948 





1949 


1950 1951 
(Baht per U. S. Dollar: End of Year) 
2.18 2.34 2.80 2.92 — 9.968 9.968 9.968 12.55% 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
; peu eee ork » 18.88 19.60 23.48 21.13 22.08 
a sick 14.61 15.57 20.57 20.09 18.71 
(Millions of U. S. Dollars: End of Year) 
64 56 71 85 463 165 161 217 218 288 358 
— —_— 37 87 86 78 78 78 118 118 113 
48 49 29 43 372 72 68 134 97 167 175 
48 49 29 43 58 58 52 55 72 126 89 
~— = _ -- — 11 11 61 20 41 86 
_~ — — — $14 8 5 27 4 — sa 
6 6 5 5 5 5 5 6 3 8 10 
5 8 15 143 24 X 25 x 48 97 
ap ra 47 94 
2 2 
(Millions of Baht: Year Ending December $1) * 
166 201 214 244 449 968 2,484 2,981 3,923 4,652 
112 130 130 165 108 665 1,107 1,727 2,280 2,881 38,714 
(1948 =100) 
37 43 44 46 --- 25 55 100 98 117 113 
(Millions of Baht: End of Year) 
— — — — 2,007 1,670 1,584 2,180 2,768 98,641 4,511 
_ _ _ — 373 1,112 1,100 1,128 1,120 1,404 1,785 
(Millions of Baht: End of Year)» 
41 42 53 222 364 622 761 869 971 1,170 
6 13 14 184 209 316 311 241 238 235 
35 30 39 39 156 306 450 628 733 935 
16 24 2 178 634 355 359 366 445 499 
(Millions of Baht: End of Year) 
196 247 291 2,158 2,833 2,787 3,058 3,802 4,185 5,170 
145 185 227 +#+1,725 1,866 1,890 2,205 2,365 3,043 3,757 
61 61 64 432 967 846 853 938 1,142 1,413 
~ — -- 24 42 48 64 55 60 43 
51 61 64 408 925 x 798 789 883 1,083 1,370 
X 193 426 436 362 499 
137 136 164 392 379 279 402 
tee ae sunt ae 34 57 82 97 
24 24 25 61 74 83 115 110 116 134 
20 25 37 152 312 753 807 1,117 % 1,973 2,786 
(1948 =100) 
6.065 7.03 10 ee eats 105 100 94 96 104 
8.025 8.24 9.04 72 {6 100 100 96 99 110 
(1948 =100) 
375 347 369 404 42 25 33 100 184 244 224 
728 - a chy Sok 78 85 100 101 104 107 
7 66 67 73 54 68 81 100 98 99 106 
(Millions of Baht) 
8555 9,284 14,407 16,678 20,064 23,377 


1952 


12.55 


16.69 
16.20 


352 
113 
221 
49 
172 
17 
18] 
177 
4 


5,297 
5,678 

102 
4,434 
2 ,654 


1 ,642 
205 
1 437 
512 


397 
159 
3,007 


109 
123 


223 


96 






| 


VoLUM! 


19.81 
16.32 


Pon 
11! 
194 











1940 data projected from April /December. 


© Monthly totals and 12-month averages. 


b 1938 and 1939 data are as 


eee —————————_——————————_ eee 


1937/1939, years beginning April 1. 
end of March of following year. 
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A 
TISTicg VoLv 
a, a lia cc ema mame ia ia ae i 
tie 1852 eee 
1952 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Baht per U. S. Dollar: End of Month) 
2.55 | gs 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
Be. (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.69 g1 20.27 19.68 18.83 18.72 18.19 17 88 17.50 16.89 16.97 16.69 17.08 16.88 16.73 17.52 18.30 17.71 17.84 2 
6.29 92 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 16.25 16.52 17.29 17.32 17.18 17.35 8 
(Millions of U.S. Dollars: End of Month) 
359 } a6 368«Ci« 359 354035484685 353 359 361 352 351 340 336 ° 341 332 330 10 
13 113 «113 =«113s«18 113 113 113 113 113 «#113 ~=—s 113 113 113 #113 113-113 113 11 
221 194 (186 177 172 171 163 167 169 81 231 221 221 211 206 = 211 203 =. 201 12 
49 85 70 56 49 48 37 31 26 21 59 49 36 26 24 26 18 18 13 
172 09 «116 €2=S 121 123 123 126 136 «143 ~~ 160 172 172 184 184 182 185 184 183 1h 
~ a - — —- — - —— - ~ — — — 15 
17 69 69 69 69 70 70 71 71 65 16 17 17 16 16 16 16 16 16 
18] 15 121 126 126 127 1385 144 158 167 177 181 187 190 193 195 192 198 17 
177 112 118 «©4128 124 124 131 140 +154 163 173 177 183 186 189 #191 189 194 18 
c > 3 3 3 3 3 4 3 4 4 4 4 4 4 4 4 3 3 19 
(Millions of Baht) 
297 608 494 321 437 430 77 403 458 388 345 # 331 403 366" 6144 20 
1678 979. «4509.-«s:«d457=—s—s«478—ss42TSs492s 474491 428497) 597 686 486 628 21 
(1948 =100) 
102 101 118 99 111 58 105-115 97 115 95 93 117 115 1839 92 22 
(Millions of Baht: End of Month) 
434 4,737 4,689 4,524 4,459 4,460 4,363 4,421 4,445 4,523 4,546 4,434 4,425 4,277 4,221 4,285 4,174 4,150 30 
654 1,860 2,014 1,960 2,061 2,025 2,237 2,238 2,317 2,330 2,525 2,654 2,871 3,170 3,190 3,327 3,332 31 
(Millions of Baht: End of Month) 
642 1.276 1,270 1,282 1,309 1,241 | | 40 
205 ‘999 «222s 218 = 282 222 if 
431 1.046 1,048 1,064 1,077 1,019 2 
ole 49 «478 «= 488°=Sts«44Citi«éAOD be tos 43 
(Millions of Baht: End of Month) 
5.305 5,184 5,087 5,027 4,938 Sey eee 50 
3'954 3,842 3,733 3,665 3,604 51 
1351 1,342 1,354 1,362 1,334 52 
| 0 39 39 38 37 53 
1.311 1,303 1,315 1,323 1,297 54 
397 448 508 487 £527 467 7 i RON gal , sat — pe 55 
336 375 325 £395 346 «£390 345 328 #354 448 397 353 434 401 431 415 56 
x 112 133 111 132 121 eat aaa e Bone nee ae ee he ae § ai eee 57 
159 139 140 145 151 155 149 146° 151 159 +=: 161 159 58 
007 3,217 3,074 2,763 2,932 2,774 2,881 2,699 3,012 3,080 3,085 3,300 59 
(1948 =100) 
109 108 109 108 106 107 108 108 108 «110 «115 +~—«:109 104104. Ss «105102 80 
123 117 118 122 126 125 123 «122 «121 120 129 ~= 122 127 130 127 ~~ 129 81 
‘ (1948 =100) 
23 2007 #209 #4197 196 218 #216 218 #£=228 #£=$-(:245 262 ~~ 271 277 225 250 210 226° 90 
a 91 
96 92 
: 93 
| 
—— eee sssssssssassssm°|”””eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen eee EesenOE—ESmy 
re as 


‘Beginning May 1. 


‘April 1938 /March 1939. 


? Beginning September 2 


§ 1934/38. 


a. 3 September 30. 


* Unadjusted for revaluation of rice, rubber, and tin exports. 
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Exchange Rates 
1 OFFICIAL SELLING..............{ 1.254 
Re sick cpenechanee i= 
CURB RATES 
8 U. S. Dollar Notes 
4 Pound Sterling Notes...... 
5 CC OD ns, cing seen 
6 In Coins (Sovereigns) . 
Gold and Foreign Assets 
BD Chapa DAME... ...<.5.06.20. 49 
11 Te ee 29 
12 Foreign Exchange.......... 2 
13 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks..... 
15 Business and Individuals.... ia 
16 CREDIT TO OR FROM (—) EPU.... -- 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 "eee Perr 138 
21 Imports, c.i.f...... kien 114 
VOLUME OF TRADB 
22 Exports (1938 Weights)..... 93 
23 OO aa 71 
24 SE as 81 
25 Imports (1938 Weights)... .. 71 
26 Net SURPLUS WITH EPU AREA... 
Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 62 
81 Domestic LOANS & INVESTMENTS 250 
$2 eee 182 
33 Non-Government........... 67 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 272 
41 Government............ oe 
42 Non-Government........... 221 
eee eee eee 54 
Currency and Deposits 
50 MONEY SuPPLY (Net).......... 326 
§1 Currency (Gross).......... 189 
52 Deposit Money (Gross)..... 191 
53 Central Bank........ 8 
54 Other Banks.......... 184 
ie: are 81 
56 GOVERNMENT DEPOSITS......... 4 
Prices 
80 WHOLESALE PRICEs (Istanbul) °.. 21 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights)... .. 26 
82 (Current Weights). . 27 
83 Cettem........ 23 
84 Tobacco....... 30 
85 Imports (1938 Weights)..... 18 
86 (Current Weights). . 21 
87 Cost oF LIVING (Istanbul)....... 29 
Production 
90 INDUSTRIAL PRODUCTION........ Birecs 
91 AGRICULTURAL PRODUCTION..... 74 
92 Cotton (Ginned)........... i 
93 SE 98 
94 AGRICULTURAL PRODUCTION (FAO) 85* 












95 NATIONAL INCOME.............. 






* End of year and month. 
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1938 


1.264 


145 
150 


107 
164 


91 


43 
29 


223 


301 
236 


(Liras per U. S. Dollar: End of Year) 
)1.822 1.8201 » gon. 9 gost 9.995 9.995 
ea ee ee 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End 
sees cee rie aa ene 3.50 4.55 oa 
3.66 
ioe 5.49 
cade ee kh 6.87 6.71 
(Millions of U. S. Dollars: Last Saturday of Year) 
113 287 307 269 192 203 
88 241 237 170 162 154 
25 46 70 99 30 49 
16 x 52 55 38 18 10 
(Millions of Liras) 
111 219 432 625 551 694 
69 126 224 688 973 968 
(1948 =100) 
75 56 83 95 100 128 
74 4 = a 100 202 
54 75 56 80 100 157 
42 47 51 93 100 113 
(Millions of U. S. Dollars) 
oe sera ae 18.6 
(Millions of Liras: Last Saturday of Year) 
143 360 860 753 539 570 
581 916 943 817 1,034 903 
511 774 793 583 788 657 
70 142 149 234 246 245 
(Millions of Liras: End of Year) 
270 716 865 1,050 1,136 1,212 
74 234 249 238 288 $00 
196 482 616 812 848 912 
73 79 105 94 112 93 
(Millions of Liras: Approximately End of Year) 
607 1,361 1,473 1,516 1,710 1,700 
431 917 965 924 1,000 958 
250 524 613 686 823 835 
84 73 61 84 100 124 
216 451 . 652 602 122 711 
58 78 102 128 144 165 
126 130 549 280 251 254 
(1948=100) 
27 95 92 93 100 108 
25 72 94 112 100 95 
27 70 93 112 100 100 
34 38 111 — 100 116 
24 70 90 120 100 90 
22 36 56 85 100 88 
27 47 57 103 100 94 
33 102 99 100 . 100 110 
(1948 =100) 
ae 92 92 97 100 113 
87 50 80 76 100 76 
115 54 66 70 100 145 
96 94 132 132 100 123 
re ’ 93 88 100 87 
(Millions of Liras) 
as ear ae Sel 


1,606 


1939 


1.304 


260 
200 
85 


438 
306 
217 


192 


ae 


96 
88 


>» Home-consumed goods. 


1940 ‘! 


1945 


INTERNATIONAL FINANCIAL Sta 


TISTI¢g 


1946 1947 1948 


1949 


1950 


2.825 


3.30 
4.21 
5.23 


214 
150 
65 
14 
9 

5 

11 


738 
877 


126 
487 

99 
133 


—95.4 


601 
1,163 
886 
278 


1,447 
362 
1,086 
111 


2,010 
1,000 
1,122 
234 
887 
178 
231 


97 


96 
102 
112 

95 

75 

77 


104 


115 
106 
184 
115 
103 


8,229 


of Year) 
3.65 


1951 


2.825 


3.85 


879 
1,126 


129 
354 
109 
157 
—106.6 


607 


1,435 
1,066 
369 


1,774 
335 
1,440 
223 


2,393 
1,179 
1 ,437 


1 ,238 


206 
241 


103 


117 
128 
186 

96 


90 
91 


103 


118 
150 
‘lll 
119 


9,607 


1952 


1,280 
153 
273 
104 
106 
122 
132 

81 
92 
92 
109 


133 
120 


10 ,454 
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eT a Se ee ——$—$$ $$$ ____ 1 3 _____.. 
= oe May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 
(Liras per U. S. Dollar: End of Month) 
2.805 | 2,825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2 
as , (Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
94 3.89 4.15 4.24 4.85 4.39 4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 5.85 65.10 $8 

4.89 3. ne ies os ool unas ean es cies Baad 4.39 4.54 4.54 4.43 4.39 4.64 5.00 5.00 4.00 4 

eT cies wate Sea awe noes ese aes’ Se 5.53 5.31 5.24 5.69 5.87 5.87 5.78 5 

‘se ae See ke ea amen SARS .... 6.81 6.34 6.34 6.31 6.13 6.49 6.59 6.92 6.59 6 

| = (Millions ofl U. S. Dollars: Last Saturday of Month) 

194 198 189 198 201 181 180 182 181 189 191 197 219 217 220 220 213 210 10 

191 150 150 150 153 150 150 150 146 143 143 143 143 144 144 144 144 144 144 11 

143 u 648——CO8s4 51 31 30 36 = 87 45 47 54 76 74 76277 70 66 12 

6 Ww i 142 9 10 9 1 11 8 10 9 9 8 7 OY cecil 

8 | 10 6 6 10 16 5 5 4 5 7 4 5 4 5 4 4 4 inane ae 

4 5 5 4 5 4 4 4 4 4 4 5 5 4 4 4 4 Sree 

a , _39 -30 -30 -30 -30 -30 -30 -30 -47 -50 -50 —33 -30 -30 -30 -30 -30.... 16 
(Millions of Liras) 

1,01 14 86 95 94 57 57 45 77 111 102 119 90 98 110 88 101 86 pce 

1s 113 117 138 140 110 145 144 138 135 129 148 111 108 112 113 108 129 aarek ae 

_ (1948 = 100) 

150 126 139 147 176 120 99 77 135 195 193 235 171 185 203 170 BO? skye jae) ae 

438 349 605 754 292 228 307 506 300 418 489 897 979 622 668 . ee Saat eee 

0) 126 112 60 189 84 28 6 62 106 184 235 126 106 190 120 139 i Se 

229 | 193 208 236 227 185 235 217 250 223 230 275 188 174 199 209 200 Cee a 

m (Millions of U. S. Dollars) 
99 | -16.2 -9.8 5.6 —15.6 —20.7 -19.5 —34.2 -16.9 -—3.4 -3.0 20.0 9.9 -.8 -5.5 3.9 -.6 -1.2 .... # 
(Millions of Liras: Last Saturday of Month) 

534 543 23-4553 528 555 563 506 505 509 506 529 534 553 614 608 615 617 597 588 30 
1,811 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 1,811 1,787 1,736 1,717 1,682 1,666 1,649 1,737 31 
1214 1,020 978 930 890 838 955 1,100 1,201 1,247 1,282 1,214 1,210 1,150 1,121 1,072 1,049 1,062 1,160 32 

"598 443 514 534 563 597 606 640 581 574 621 598 577 586 596 612 617 586 577 33 

(Millions of Liras: End of Month) 

1,936 1,998 2,084 2,151 2,260 2,257 2,258 2,239 2,306 2,367 2,460 ee titi wie tes fans baa ‘ep. ae 
349 =. 353 353 355 341 357 357 351 345 345 351 aan shag el places er Cas a 
1,587 1,645 1,781 1,796 1,919 1,900 1,901 1,887 1,961 2,022 2,109 a8 _— sips eau Pies pies ona 
178 156 127 133 120 153 127 165 170 167 218 a inks ata er Danby wad corm 

(Millions of Liras: Approximately End of Month) 
2,371 2,417 2,421 2,374 2,373 2,477 2,594 2,491 2,568 2,676 2,758 eer alii ee or ehas erage Te 
1 280 1,159 1,175 1,159 1,152 2,159 1,179 1,309 1,281 1,302 1,310 1,280 1,279 1,315 1,282 1,272 1,282 1,282 1,325 61 
z 1,389 1,398 1,388 1,355 1,333 1,450 1,412 1,375 1,436 1,533 1,697 a cle i Pi 5 ataee hats tae ae 

153} 140 132 112 91 71 130 107 99 126 153 153 141 178 182 184 160 172 179 53 
i 1,249 1,266 1,276 1,264 1,263 1,320 1,305 1,276 1,310 1,381 1,544 cer wane yaa eal yitios raed tesa 
224 224 225 225 227 234 247 260 270 281 303 gs pais ee Bits ales yaw Zee. 

273 330 286 274 253 266 292 278 280 290 276 273 270 261 267 273 279 265 326 56 

(1948 =100) 

104 106 104 106 106 104 103 101 102 103 105 105 106 108 107 108 108 106 ane 

106 107 108 100 93 92 85 105 101 103 105 110 97 97 95 97 ree paces ane, Sa 

122 122 134 115 115 £104 «+124 «126 123 «128 «©6114 = 109 ta Cee fee! Be. Sey ee 

132 172 150 139 130 114 122 121 123 125 122 113 106 101 99 i ae Natt toma) ae 

8] 17 88 68 90 67 46 95 83 83 95 93 82 94 85 87 78 | a 

92 93 91 101 89 90 92 99 86 91 86 84 88 87 85 we duds led ixwe Vie 

92 91 87 91 95 92 96 103 86 94 87 83 92 96 87 84 ee ee 

109 107 108 110 109 108 109 109 109 110 110 111 110 110 110 111 112 ech vaug 
(1948 =100) 

133 113 114 123 126 114 134 124 117 132 124 130 ecb mats ath er ree ees ery 

ae 92 

12 93 

" ; 

) 454 95 


me fn 


‘Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. P 151 
age 











Exchange Rates 
SOS. i. cen ccsee geese s 


Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 
| a ee 
12 Gold 
13 
ee ccs anes «ee 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADD 


21 rer ee 
22 mot which: ‘Reexports. 
23 Imports, f.o.b.. Ae 


Assets of the Reserve Bank 

30 TOTAL ASSETS. . 

81 TF ormicn ASSETs ... 

82 Domestic Loans & INVE ESTMENTS 
33 Government...... oe 
34 Official Entities... 

Assets of Other Banks 

40 ToTAL ASSETS 


41 Domestic Loans & INVE ESTMENTS 
42 Government ite in Sas 
43 Official Entities on 
Lh Business and Individuals. . 


ee 


Currency and Deposits 


50 MONEY SUPPLY... 
§1 Currency...... ba 
52 Deposit Money . 


53 Time DEPOSI's..... 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS * 


Government Finance 


60 DEeEFIcIT (—) OR SURPLUS 

61 og ee onc g's wi 

62 Sere 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances.... 


66 PouND DEBT 


66a Held by: Reserve Bank 

66b Other Banks. . 

66¢ National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 
66f Business & Individuals 
669 Total - 
66h  Intragovernmental Accounts... 
667% Of Which: Social Security 
667% Other Central Gov't... 


67 FOREIGN CURRENCY DEBT 
67a of, which: Intragov’t Accounts.. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 EE te St 

72 OP MINE oa v sino ice cae os 


i 


* Monthly totals and 12 months averages. 
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1937 


4.928 


226 
189 


229 
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82 


Union of South Africa 





1938 
4.584 


258 
220 


259 


qo 
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woonxra 


3.458 


49 
82 
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o 
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th te 


ae CI 
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os “1 © 
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1940 ‘! 1945 1 
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INTERNATIONAL FINANCIAL Statistic, | VoLUME 


1947 1948 


(U.S. Dollars per Pound: End of Year) 


1939 

3.965' 38.970? 
7 3 
281 367 
245 857 
36 10 
288 870 

7 


co 
or tw 
imeeo oS 


ho B® OF 
one 
mom OO 


129 


> 


OIRO + 
—s 
© mMoO-~aIt 


131.4 
25.8 
105.6 
25.1 
5 

5 


9 
a. 


mm Cote] 


170. 


1949 


1950 


466 
197 
270 


476 
ad 


144 


252. 
23. 
306. 


oe 


worlds 


199. 
166. 


27. 
21 


Bin OD 


394 
278. 
131 


140. 
96. 


© OHARS 


411. 
339. 


wo 
© 
awmemanane 


8.63 
72 


4.005° 4.005 4.00754 4.0075 2.78385 2.7838 
(Millions of U.S. Dollars: End of Year) 
36 16 4 3 6 
1,160 1,010 1,006 649 293 
914 939 762 183 128 
246 71 246 466 165 
1,196 1,025 1,010 652 298 
6 47 46 16 6 
(Millions of Pounds) 
105.3 102.9 96.6 99.9 114.9 
717.6 97.7 103.1 186.7 156.7 
5.6 7.8 12.5 16.8 17.1 
112.4 215.1 299.8 9353.6 315.2 
(Millions of Pounds: End of Year) 
275.3 260.0 262.2 190.2 150.6 
266.8 248.8 247.8 160.7 104.4 
6.3 8.8 11.2 26.0 40.0 
Bee 2.9 2.0 15.0 30.1 
8.6 5.8 8.3 M2 9.9 
(Millions of Pounds: End of Year) 
333.0 354.2 410.4 399.5 349.9 
129.1 184.1 220.0 273.3 248.6 
to.4 90.0 99.8 113.4 117.7 
3.0 2.6 2.8 3.6 5.7 
46.3 91.4 117.4 156.4 125.2 
193.0 157.2 178.6 107.8 83.1 
(Millions of Pounds: End of Year) 
334.4 359.2 408.1 409.6 365.9 
66.9 64.3 63.1 66.2 64.8 
267.4 294.9 $845.0 343.8 301.1 
57.2 48.7 64.7 41.3 33.2 
12.0 $1.1 9.9 6.7 5.2 
322.1 447.3 471.1 539.4 631.4 
(Millions of Pounds: Year Beginning April 1) 
4 -—48.7 -—51.1 -—29.9 -14.8 -—55.8 -—68.0 
4 78.4 145.8 155.7 172.0 165.6 167.3 
8 127.1 196.4 185.6 186.8 220.9 235.3 
2 52.4 48.0 22.9 14.3 54.9 52.8 
5.0 —7.9 —4.2 — -= - 19.9 
—3.8 4.2 7.3 3 6 4 —4.7 
(Millions of Pounds: End of Fiscal Year) 
185 238 569 581 596 649 704 
2 3 3 3 20 19 
15 31 80 93 101 117 131 
one =e ¥ “ re 51 
20 25 66 70 65 60 56 
4 4 9 10 14 16 
38 51 119 114 113 116 96 
79 113 277 289 292 . 327 369 
106 125 292 292 304 322 335 
95 109 260 267 282 295 306 
11 16 32 25 22 27 29 
106 98 14 14 14 13 30 
11 10 4 4 4 4 4 
(Per Cent: Average of Months) 
8.708 98.408 8.00 2.89 2.63 2.90 8.83 
(1948 =100: Average of Months) 
37 37 71 87 98 100 77 
78 76 107 112 100 100 98 


b Monthly data are averages of weekly prices. 
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1951 


1952 


2.7725 2.7975 


2 
384 
190 
194 


386 


7 
4 
3 


144.0 
346.8 
470.1 


170.2 


349 
69 


48 
4 


3.60 


78 
111 


2 
379 
170 
209 
38] 

24 
21 


. 


146.7 


332.3 
36.6 
420.1 


187.8 
135.0 
44.2 
27.3 
16.9 


roN ro 


—cCOo > 
wonraowr ce 


—3 co 
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412.6 
85.3 
327.3 
64.7 
22.7 
791.5 


—42.2 
255.4 


4.28 


62 
92 


I 
| 


4.1 


oa -~J 


__ 


' Begir 
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TISTicg LLL LLL LID 
— 195 2 egg an 
— - Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
a U.S. eee per Pound: End of Month) 
» 71795 2.7962 2 .7962 2.7750 2.7725 2.7775 “tm 3 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 1 
795 eT sition sal U.S. Dollars: End of Month) 
3 2 9 7 12 11 10 9 3 3 a l 1 1 2 2 1 baw 10 
: 88 373 358 365 341 346 333 333 344 349 379 355 344 346 329 320 305 281 11 
379 M3 «C169:séi=‘iC“‘«‘iL:C(iti«CdARBS S159) 158159159170 165 173 174 173 175 175 174 12 
170 104 905 4«:194.—Si204sid9BesCi‘iMHSSC“(iti‘édTSC“(itisd'T—(“ws«sd‘BHSCié«éd'M~Ss209 190 171 172 156 145 130 107 13 
209 391 375 368 372 353 357 343 343 346 353 381 356 345 347 331 322 306 14 
381 12 9 14 12 11 11 14 12 13 23 24 36 38 33 36 33 37 15 
| 8 7 12 7 9 9 " 10 . . 21 * * 31 34 29 35 16 
‘ 3 2 2 5 a 2 e e ‘ “ ‘ 2 a 4 2 i7 
é (Millions of Pounds) 
46.7 11.4 12.2 12.0 12.6 12.1 12.6 12.4 12.3 12.6 12.2 12.3 12.3 11.5 12.3 12.2 12.4 12.1 20 
99.0 $2.3 26.9 29.3 24.9 26:2 23:4 25.4 29:6 eo 29:3 28.2 29.2 27.4 26.2 20. 24.5 21 
32.3 es U6 8.0) 68.2 06(62.9 «62.5 625 81 26 8085 4.9 3.0 2.4 2.3 1.8 2.1 22 
y ; 39.0 38.0 41.3 37.3 35.6 35.0 32.2 27.1 32.1 30.8 32.4 32.3 33.2 40.1 37.4 36.0 32.9 2s 
(Millions of Pounds: End of Month) 
87 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 30 
| a 138.1 133.1 197.7 180:2 21.6 128.38 116.7 We.2 122.5 124.5 185.0 126.4 122.6 123.3 117.2 114.0 108.6 100.5 931 
35.0 299 ©39.0 36.5 37.4 38.5 39.5 40.7 53.4 40.8 47.2 44.2 42.4 51.0 47.1 44.6 48.1 52.3 55.0 32 
44.2 - 07.2 25.3 24.5 24.4 24.4 25.1 38.7 25.3 29.5 27.3 25.5 32.4 30.2 30.0 34.7 39.7 44.7 33 
at 01 11.8 11.2 12.9 14.1 15.1 15.6 14.8 15.5 17.7 16.9 16.8 18.6 16.8 14.6 13.4 12.7 10.3 3% 
(Millions of paisade End of Month) 
231 SME oe RR woe es BR ees os ies — or 
22 3 993.7 320.2 312.5 314.1 at 311.9 311.7 as 319.9 320.6 at 321.8 325.5 326.5 326.0 334.6 332.0 eam aan 
90° ee ae cane: sa ow nee nes eae Sian ze.1 area ivcn oe pk salah pian ae hd 2 
_ a ee 4.6 a 6 Gc a 43 
wi  o9g'9 1) LL) 204la Ln ee a ee acc oe 
19.5 52.9 51.7 52.4 50.3 54.3 68.5 70.6 69.6 69.8 70.0 79.5 69.6 67.3 62.9 65.2 56.3 59.7 bie ap 
(Millions of Pounds: End of Month) 
12.6 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.3 50 
85,3 81.6 80.3 80.6 85.38 84.3 83.7 85.4 83.8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.8 51 
27.3 922.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.5 52 
64.7 42.9 43.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 64.3 64.4 65.0 67.1 67.5 67.7 yay 
27 $8.7 35.5 25.9 23.9 17.6 12.6 17.0 13.2 iw.6 22.2 22.7 23.5 33.1 21.1 14.5 11.6 8.9 9.0 54 
91.5 1719.6 821.9 727.3 765.7 831.2 791.9 782.7 762.4 797.3 772.3 912.8 812.8 793.8 891.6 805.1 55 
(Millions of Pounds) 
49.9 14.3 —33.3 —10.4 -—4.1 -6.0 —-—6.2 —.4 -8.9 -8.3 4.4 5.4 —.6 10.1 —17.2 -—11.8 —4.2 60 
55.4 1.8 24.8 14.6 14.1 16.1 17.5 22.6 166 17.1 25.8 24:8 244.6 3.56 2.7 15.9 17.1 61 
7.6 HS 31.6 26.0 ig.Z2 22.1 26.1 22.8 26.5 26.4 26.9 19.4 Zoe «6A 6ST COSTCO 62 
35.8 -.4 18.8 5.9 a1 5.3 6.2 —.1 8.9 8.5 ha —7.1 Fe 1.6 3.9 9.7 4.1 eet tise 
: 6 56.8 - 7 6 - 5 —.5 4 —2.3 os 3.6 - eh er pace Oe 
i as 88 (4S 3 J - 5-16 -814 01.7 1.7 -11.7 9.7 2.1 1 65 
(Millions of Pounds: End of Month) 
794 736 755 761 764 769 775 775 784 792 791 784 785 787 794 804 a “lam 
99 eee ee ee eear Se Sere Meee ay sd 14 16 16 22 21 26 aor sae aera 
134 REG) amc Rete: eas’ GRR ‘es ss 133 133 134 «#41384 «4134 «141 |... .... 668 
49 sexs sh Wy, Sind fohsass Saal 3 Raat tank 66 66 61 49 59 SO cca. ..+- 660 
51 DAs wey sawh Sime “cahe “anes, Gile:. see's 50 505 51 51 OP oxevs - -wega ee 
20 sae ae scares =i Bir pohive Me oe 19 19 20 20 24 24 at dine 
98 Cae Mie ated gingh taai- aden jee? “ned 82 82 86 88 87 86 .... .... 66f 
364 Nee ii: wih CK et a | is . 364 366 368 364 376 380 .... .... 669 
430 hae: a5 ove 5 take ee ete ai shi er 420 419 419 430 428 ae .... 66h 
370 a scaled er sarees Sead ee eee diets 362 362 362 370 368 370 hae -++ 66% 
60 = oe che ms Ponce! ; ek ; oe 58 57 57 60 60 57 sesh atour eee 
43 48 48 49 50 50 50 50 50 50 50 48 48 48 48 48 Pe ‘canna 
ae ae ~ oe sie, sash 4 4 4 4 4 . > Seen rn 
(Per Cent: Average of a Quotations) 
1.28 4.13 4.138 4.18 4.14 4.25 4.25 4.50 4.50 4.50 4.50 .50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948=100: Average of Daily Quotations) 
62 71 69 65 61 59 5 59 59 58 08 57 57 58 58 58 57 56 b evaciet oe 
92 98 99 92 90 90 92 94 91 88 86 88 89 92 91 90 84 84 81 72 
(Continued on following pages) 
er a i ee a ae 
‘Beginning November 7. * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. * Beginning Septem- 
er 19, ° Effective December 20 rates subject to minor daily fluctuations. 71.8 million transferred from pound to foreign Page 153 
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——__—___________j,. _ 
1937 1938 1939 1940 945 1946 1947 1948 1949 1950 1951 1% —- 
Fe 
Prices (1948 = 100) 
80 WHOLESALE PRICES*........... 55 57 56 62 87 89 94 100 106 113 129 
81 Home Goods............... 60 62 60 63 +9 9 «97 100 103 107 gy WE 14 
82 Import Goods.............. 50 50 50 61 84 83 89 = 100 109 2k gs 
83 Export Goops: Wool.......... 48 35 31 44 49 45 64 100 127 159 359g ~ 
eee 65 68 68 70 89 91 95 100 104 108 116195 os 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 121 106 108 97 100 101 101 99 94 
91 AGRICULTURAL PRoDUCTION(FAO) 72! bias peas i 83 90 100 92 98 101 : 
92 Wool Production........... 106 113 112 124 96 96 94 100 99 105 110 
98 EMPLOYMENT (Industrial)....... 64 67 82 82 90 94 97 100 103 103 109 119 ‘198 
‘ 112 
(Thousands) 
94 UNEMPLOYMENT (Industrial).... . 4.51 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12) 1.0 
(Millions of Pounds: Year Ending June 30) il. 
95 NATIONAL INCOME............. 369 375 395 434 xX 608 651 690 771 829 939 1,125 119 
Population /1937--------+-> 9.8 million ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet 
UNION OF SOUTH AFRICA opulation {1952 ceocseceececes 12.9 million Foreign Assets: Includes gold valued at statutory price aa oF 
GOLD AND FoREIGN ASSETS: Foreign Exchange: In 1948 includes 80 premium through May 1946, and at statutory price toni " 
million pounds gold loan to the United Kingdom under the guaran- Domestic Loans and Investments: The total includes small amouni i 
tee of the Union Government. The loan was fully repaid in sterling of credits to others than Government and Official Entities, 1936— 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 1941— 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, + 
reported by banks in the New York Federal Reserve District. Beginning 1943 data differ from earlier figures which includej 1948— 
5 : certain institutions that no longer comply with the definition of ; 1949- 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production commercial bank. The exclusion of such institutions since 1943 hy 
in the base year 1948 was 11,585 thousand fine ounces. not greatly 7 wer the aggregate coues. Total Assets: Balang - 
eat le pia sheet total of “‘Assets in the Union’’ less balances due from domesti : 
Distribution of Total Value of Trade by country and by commodity: banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
Per Cent of Domestic Exports Per Cent of Total Imports coin, and balances with the Reserve Bank. 1953- 
1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 36 27 24 27 United Kingdom.. 42 41 35 35 Shar 
Germany.........13 4 3 5 UnitedStates..... 21 16 19 21 CURRENCY AND Deposits: Currency: In the hands of business, individ: relat 
Pee il Me i ~~ de ; 2 3 F uals, foreigners, and the Government. Deposit Money: Demand ¢e Joha 
Southern Rhodesia. 3 7 #8 8 posits of business, individuals. and ag with the Reserve Bani nom 
cease ok oe CUS and the Other Banks. Time Deposits: Of business, individuals, ani Wei 
1937 1950 1951 1952 1937! 1950: 195111952! foreigners with the Other Banks. Government Deposits: Demand on q 
Wool............. 30 28 24 20 Machinery and deposits of the Union Government with the Reserve Bank and th 
Diamonds........ 8 8 9 _ Vehicles. . 26 26 Other Banks. Bank Debits: Debits to demand deposit of busines, | PRICES: 
Gold, Semivpreca. Lae” ae ae ie ee "t 35 40 individuals, and foreigners with the Reserve Bank and the Othe weig 
Textiles... '20 21 26 16 Banks. ton 
Petroleum and Unic 
Products....... ce 2 = refer 
* Exclusive of Government Stores. s 
agent GOVERNMENT FINANCE: Data relate to exchequer receipts from ani 
Balance of Payments (in millions of South African pounds): issues to government agencies on Consolidated Revenue Funi | > — 
1948 1949 1950 1951 1952 Account, Loan Account, and Miscellaneous accounts including ploy 
ee the South African Native Trust Fund and the National Road Fund Soa 
Goops AND SERVICES a _ ans eve ou The General Sinking Fund and the Social Security Funds are not it 
SERRE ER Enon --osceeeee =e re 2 417 consolidated. Pound Debt and Foreign Currency Debt: Discrep- cat 
Imports, f.0.b................ 354 314 305 467 41 s c 2 L to 1 
— ancies between period-to-period changes in debt balances ani 
Trade balance... .. —222 = —175 -96 -191 148 corresponding Net Borrowing are due mainly to redemptions ee 
Tans fF FF SS FF 150 debt by the General Sinking Fund. National Finance Corporatio: pa 
Transportation end insurance. == a == 43 72 A semi-official body which began operations in September 1%%, veal 
Other services............... -1 — —3 1 established to promote an active money market; accepts deposit 
Total Sa ak Co a and invests mostly in Treasury bills and Government stocks. 
ae Other Financial Firms: People’s Banks, Loan Banks, Deposit. ie 
pee FINANCING : a 2 3 Receiving Institutions and Other Trust Companies, Insurane in 
ee i ne Companies and Building Societies. Business and_ Individuals Men 
and omissions............. 91 50 53 65 43 Includes holdings of Financial and Mining Houses which amountei yn 
Total... Se a to £SA 12 million as of October 31, 1951. Also includes negligible Gove 
PITRE ELEN CR i a holdings of foreigners. Intragovernmental Accounts: The Gener = 
CUMULATIVE TOTAL.......... —84 —64 53 —44 —22 Sinking Fund is included in Other Central Government. . 
OFFICIAL FINANCING 
seas loa OU. K 80 80 N 
old loan i cekKedems _ — — _— . ' 
nance padcerse — — — 4 8 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to m- than 
Newborrowing............ ©°©0— = 8 im 6 7 turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 194, 
ae —80 83 17 9 15 3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
Shaws ital: bills 2.00 per cent since June 3, 1953. Beginning June 3, 1933, 
ee, 2 a = an as three-month Treasury Bills are available at a tap rate of 1.875 pe 
Other liabilities.......... —2 —2 1 1 eae cent. Discount Rate of the Reserve Bank: On commercial bills 0! 
Foreign exchange assets 21 4 s - 7 up to 120 days, 4.0 per cent since March 27, 1952. Commertidl 
er snide sesame watieandanae Bank Rate: Minimum rate on first class overdrafts. 5.5 per cet 
PN endte been en ene xs 21 —26 —45 33 7 since April 1, 1952. Previous changes in these rates have been a 
Monetary gold (increase—). . . 143 7 —25 2 _ follows (in per cent): 
cee +t 
‘1984 /§ 


* Home-consumed goods. 
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ie a 
195) Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 





(1948 = 100) 
148 44 145 145 147 148 149 150 150 151 152 151 150 148 147 147 148 149 jena 
133 ia 133 133 135 136 139 141 141 143 145 144 143 140 139 140 141 ae 
160 if 161 162 162 162 162 160 159 159 159 159 157 156 155 154 154 154 jenn 
18] 174 184 185 Se asss ee see 198 200 219 208 228 211 212 207 ee waes aed OO 
12 123 123 124 124 125 125 125 129 129 129 129 128 128 128 128 129 
(1948 = 100) 

102 94 102 100 105 101 105 103 103 105 102 102 103 96 103 102 103 101 cee ae 

rai el Or ee ee ee ee ee ee a ae ee ee ee ee 

ly yg «82s 12" et eee cack, “ccc, sew. canker 
(Thousands) 

12.1 11.0 11.4 11.9 13.2 13.5 13.2 13.4 3.9 it.6 the 21.2 12.7 12.9 11.6 11.9 12.0 31.9 ween. ae 
1,123 95 
t totals Treasury Bill Reserve Bank Commercial 
- f se Date Established (om pene Discount Rate Bank Rate 

5 er eee 3.5 
Amounts Mey ener 5.5 
1936—May - rrr Le 15 - 
ae: 5.0 
ie ce ctely aaa .625 
ani Es ss snc rscseeee. 4.5 
Neluded RES 9ciacsecsisiaeneere 15 
ion of g 1949—Oet 1. eee ee cae ge alec ; 1.00 7 
da orc dcssansavavns 5.0 

aianee ac dala titrate 4.0 

met = or. Leda dikeecian 1.26 5.5 
DES ced net eae : i 
~~ —Jen ain acai ara tes ia 2.00 


Share Prices: Industrial: Weighted arithmetic averages of price 
individ: relatives with original base 1948=100. Based on quotations in 
and de. Johannesburg and Capetown. Compiled by the Bureau for Eco- 
e Bank nomic Research of the University of Stellenbosch. Gold Mining: 
ils, and Weighted aggregative index with original base 1948=100. Based 
Yemand on quotations in Johannesburg. 


ind the 

usines, | Prices: Wholesale Prices: Imports comprise 36 per cent of total 

) Other weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


m and 


Fund | PropucTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
Luding ployment of all races. Industry comprises mining exclusive of 
Fund. quarries. Manufacturing data are based on census reports up to 
re not 1944, thereafter on a sample of principal establishments. Agri- 
screp- cultural Production: Wool (in grease): Production in 1937 amounted 
$ and to 105,688 metric tons. National Income: At factor cost. Fiscal 
ons of years ending June 30 of year indicated. X Figures prior to 1941 /42 
ation: not adjusted for net income paid abroad. National Income by In- 
194 dustrial Origin: At factor cost. Fiscal years ending June 30 of 
posit year indicated. (In millions of South African pounds): 
_ 1939: 1948 1949 1950 1951 1952 
oon peta, forestry, fishing 60.0 122.6 124.2 145.8 212.0 184.3 
Inman eee esse eens 81.6 88.5 93.6 141.5 159.8 164.4 
luals; Manufacturing. ..... ne 69.7 182.0 195.4 225.3 277.9 293.8 
unted eas cia « ape 53.8 133.0 148.3 153.6 173.38 169.6 
igible Transportation........... 87.6 106.6 107.0 
8 Government *............ 139.8 304.1 338.0 4139.7 150.5 164.4 
neral Ree 132.6 146.4 161.3 
Net income from abroad.... . .... 69.1 -65.8 -—86.9 —101.7 —121.8 
TOMB. .ccccccccese OREO VHS O88.% SORE 1,186.0 1,100.0 
ma ‘Not adjusted for net income paid abroad. * Includes public enterprises other 
944, than transport and all government services. 
onth 
1953, 
) per 
Is of 
rcial 
cent 
Nn 83 


— nS 
‘1934/38, 
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ave au e = Ts - Z 7 % r oneal ges 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 195) Feb M 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE........ 4.999 4.642 4.025' 4.0256 4.026 4.025 4.0275" 4.0276 2.7988" 2.7988 2.781% 2 9,130 2.81 
FREE RATES FOR STERLING ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) im FS 
United States 
2a Transferable Account... 2.55 3.05 2.49 2.61 2.45 ont 2.42 2: 
2b Security Sterling....... patios esika Sie 5 8.89 sae os % 
For Notes and Coin «4 . 
3 Belgium. 2.601 3.502 2.320 2.610 2.590 2.6 7 2.560 2. 
r France... 6.213 5.560 2.564 2.714 2.809 yg) F 3.129 2 
5 Italy... 2.296 3.217 2.496 2.848 9°559 5M | ys12 2. 
6 Netherlands | ..., 6.466 2.829 38.000 2.645 5° } 2.513 2- 
7 Switzerland 2.248 2.225 2.707 2.349 2.488 2.369 2 ss 9.302 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 1,1625 1 1 1 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’'T (Millions of U.S. Dollars: End of Year) 
11 Ne re tec loos cab 1,451 187 8765 292 ,980 2,430 2,020 1,605 1,350 2,900 2,200 1 5) oss: l, 
12 Gold, U.S.& Canadian Dollars... .... 2,196 435 2,476 2,696 2,079 1,856 1,688 3,300 21935 jae f 1,77 1; 
13 Non-Dollar Currencies. .... . te ph ots 12 48 32 165 149 163 64 143 39 ‘1p seas 
14 DOLLAR EXCHANGE IN U.S. BANKS 261 436 448 865 708 459 826 546 574 =X 657 643 818 197 
14a Government and Banks. . ates a 444 389 560 532 
146 Business and Individuals. . ‘ - poue a fa X 213 254 958 265 
15 ToTAL STERLING LIABILITIES 4,039 2,776 2,084 2,740 ¥14,863 14,996 4,520 13,783 9,568 10,480 10,660 9 599 
16 To Dependent Territories eg cS Loe bos 1,801 1,995 ‘ ,055 aoe 1,630 2,106 2,699 9) 94) 
17 To Others. 13,061 13,001 12,465 11,542 7,938 8.375 7.960 6's) 
17a Sterling Countries... 8,088 7,746 7,202 72 290 4,959 5,544 5,110 4° 4x3 
17b OEEC Countries. ... 1,697 1,709 1,934 1,491 1,229 1,106 1,145 "gq 
17¢ Dollar Countries... . 145 141 73 77 87 221 106 95 
17d Other Western Hemisphere 661 858 947 544 224 126 160 17 
17e Other Countries. . 2,470 2,647 2,309 2,140 1,439 1,378 1,439 1.19 oe 
18 CREDIT TO OR FROM (—) EPU. — - — _ 225-465 -64 f -597 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pounds Sterling) 
20 Exports............. 606 562 493 440 506 970 1,206 1,649 1,851 2,262 2,745 2.795 246 
21 Of which: Reexports.. 16 62 46 2 71 50 60 64 58 85 127 ‘my J6 
22 Imports, c¢.i.f.. ; 1,052 941 895 1,157 1,531 1,321 1,821 2,097 2,297 2,642 3,912 3.481 29 
VOLUME OF TRADE (1948 =100) os 
23 Exports (1950 Weights) 83 74 69 51 34 73 80 X 100 111 130 X 132 14 [> 18¢ 
24 Imports (1950 Weights) 135 128 122 109 78 86 97 X 100 108 110 X 124 ty fr 28* 
(Millions of U. S. Dollars) 
25 NET SURPLUS WITH EPU AREA... —303 80 -—945 -193 ~63 
Assets of the Bank of England (Billions of Pounds Sterling: Last W ednesday of Year) ii 
30 TOTAL ASSETS... .. .69 .68 7 ; 1.74 1.79 1.80 1.75 1.86 1.79 1.86 1% | )7 
$1 Domestic LoaNs & INVESTMENTS 36 385 .76 .83 1.74 1.79 1.80 1.74 1.85 1.78 1.86 1.9% a 
82 SUE na a iw hats ae i .33 .80 .73 .80 aaa 1.76 1.76 laa 1.82 1.73 1.82 1,93 05 
33 Business and Individuals... .03 .05 03 .03 .02 03 .04 .04 .04 .05 04 03 - 
Assets of Other Banks (Billions of Pounds pene End w Y — 8: 
40 TOTAL ASSETs. 2.40 2.32 2.48 2.82 4.81 5.59 . 6.12 6.26 6.193 6.32 5.85 
41 Domestic Loans & INVESTMENTS 2.06 1.99 Pe 2.42 4.19 5.01 5.25 5. 43 5.51 5.63 5.57 5.6 3 13 
42 Government..... 1.08 1.01 1.12 1.51 3.38 4.03 4.04 4.10 3.99 3.98 3.46 3.86 9 19 
43 Business & Individuals. . .98 .98 1.00 .91 .82 .98 1.21 1.38 1.52 1.64 2.11 1.82 *"49 
ee icles oi .26 .26 27 .82 .64 .60 . 60 .60 .63 .64 .53 55 F 
Currency and Deposits (Billions of Pounds Sterling: End of Year) 5 05 
50 MONEY SUPPLY.......... ee 1.67 1.64 a7 o.3i 4.42 4.96 5.04 5.12 5.19 6.2 5.36 5.38 1'33 
51 Currency........ -46 .46 .60 . 66 1.34 1.88 1.33 1.26 1.27 1.29 1.36 1.45 373 
52 Deposit Money: Other Banks i 2t 1.19 1.2 1.65 8.07 8.58 8.71 3.87 3.92 8.99 3.99 3.98 o 
53 TIME Deposits: Other Banks... . 1.01 1.03 1.00 1.02 1. 67 1.86 1.97 2.04 2.04 8.11 2.04 2.23 vi 
54 COUNTERPART Funps: Bk. of Eng. — — — — — .02 10 oo -—— 02 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 195 
60 DEFICIT (—) OR SURPLUS........ —30 -136  —T773 —2,468 ae —1,850 —40 350 74 245 -149 -448 637 
61 ee 947 1,004 1,127 1.490 3°581 3'628 4,012 4,130 4,099 4,409 4,625 4,928 142 
62 Expenditure............... 977 1,140 1,900 3,958 5640 5,518 4,052 3,800 4,025 4,164 4,774 5,871 
FINANCING OF DEFICIT = e Af -495 
63 Net Borrowing: Sterling... . 227 134 768 2,461 2,081 1,491 —781 — 530 40 101 —55 157 aid 
64 Foreign Currency — — _— 2 —28 393 785 47 —41 —21 —54 -o of 
65 Foreign Grants Received — _— — _ — — 30 116 100 276 59 7. 
66 STERLING DEsT?..... 6,994 7,181 7,899 10,364 23,267 24,863 24,066 23,571 23,612 23,729 23,723 {26 024 a TAL) 
67 FOREIGN CURRENCY DEBT». — — 2 369 768 1,655 1,697 2,189 2,192 2,168 \"’ 
Money and Capital Market (Per Cent: Average of Months) 41: 
70 GOVERNMENT BoNnpD YIELD...... 3.28 8.38 3.72 8.40 2:02 2.60 2.76 8.21 8.30 8.54 3.78 4.23 4.77 
71 CORPORATE BOND YIELD°....... 4.08 3.95 4.28 4.45 3.79 3.68 3.68 8.77 3.87 4.07 4.28 4.85 1.00 
72 TREASURY BILL RATE ¢......... 56 .61 1.32 1.03 .88 61 .61 61 62 .61 56 20 7 159 
78 Market Discount RATE.... 68 .63 1.30 1.04 .93 .63 .63 66 .63 .69 91 2.71 | og 
74 CaLL Money RaATB............ .76 75 1.09 1.00 .98 .62 .62 .62 .62 .62 .69 2.01 
(1948=100: Average of Mcnths) 91 
75 SHARE PRIcEs (Industrial)....... 85 70 64 53 98 109 111 100 89 90 104 90 
sana liana iin enteral eneinmmpenpiennmas 
® Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. » End dl wo 
Page 156 fiscal year and month. ¢ Monthly data as of last Tuesday. 4 Weighted average of all bills issued. 
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Feb Mar = Apr 


» 1300 2.8100 2.8075 2.7862 


2 2.48 2.54 
e242 (2.45 
19 2.958 2.872 

9,512 2 524 2.596 
9 513 2.684 2.750 
9902 2.345 2.496 

1 1 1 

: 1,08 | -::. 
1,771 1,700 1,662 
m 7840-745 
“397 -609 —622 
246 268 231 

16-25 12 
297 «= 3383—Ss«825 
> 138 <€ 
> 123<— 

-63 -64 —57 
1.76 1.78 1.78 
1.76 1.77 1.78 
1.71 1.72 1.72 

05.05 06 
5.85 5.84 5.87 
5.27 5.26 5.28 
3.15 3.14 3.20 
212 2.12 2.09 
49.49 50 
5.05 5.06 5.04 
1.338 1.34 1.37 
3.73 3.71 3.67 
1.97 1.97 2.04 
195 -91  -100 
637 600 296 
42 691 =. 396 
-495 92 —200 

— —] ae 
i 7 \23, 723 ~ 

9,741) 9 F285, 640 640 
4.12 4.21 4.15 
4.77 4.92 4.84 
1.00 2.01 2.35 
1.50 2.52 3.00 
1.04 1.88 2.25 
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2.7825 2.7925 
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Oct 


Nov 
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——_—_—_ 1953—— 


Dec Jan Feb Mar 


(U. S. Dollars we re Saeeinge End of Month) 


2.7812 2.7844 2 


2.8000 2 


2.8031 2.8094 


Apr 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.62 2.67 2:63 2:62 2.66 2.70 2.70 2:72 aioe 2.32 42:77 
2.48 2.43 2.5% 2.57 Zio 2:62 26S 2.64 2.64 2.66 2.70 
2.800 2.760 2.745 2.600 2.595 2.589 2.62) 2.620 2.640 2.770 2.755 
2.815 2.814 2. 886 2.929 2.885 2.829 2.836 2.943 2.943 3.043 2.943 
2.648 2.616 2.632 2.534 2.552 2.544 2.580 2.552 2.568 2.6383 2.672 
2.789 2.789 2°316 2.763 2.579 2.618 2.592 2.526 2.579 2.658 2.750 
2.574 2.563 2.563 2.472 2.516 2.501 2.548 2.553 2.592 2.691 2.633 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 I 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
1,425 sar ‘ 1,375 ‘ vere Soe ae “od 
L. 678 1,685 1,716 1,672 1,685 1,767 1,895 1,846 1 ,978 2,103 2,166 
31 ses pin via sas 112 aaa ra 
15 793 849 835 866 890 976 818 888 754 752 
01 528 586 561 592 626 719 560 620 483 477 
256 266 263 274 275 264 257 258 268 271 275 
9,512 9,582 
2 ,867 2,982 
6 ,644 6 ,600 
4,287 4,488 
977 899 
53 95 
22 17 
ae eee - sais oF ae ‘wed pace i Bisel 
633 -—636 —636 —636 -—636 —636 —636 —614 —590 -—582 —574 
(Millions of Pounds Sterling) 
238 196 22 192 197 234 219 215 228 204 224 
10 8 13 9 8 12 9 8 10 9 11 
320 276 289 263 238 266 261 267 290 243 286 
(1948=100) 
> 120< > 111<——— > 124< —p» 123<—— 
> 118< - — > 104<— ——> 110< —»> 118<—— 
(Millions of U.S. Dollars) 
—49 —48 —99 —5 37 6 102 83 26 28 21 
—- of Pounds Sterling: Last Wednesday of — 
cae 1.83 1.89 1.83 1.84 1.84 1.87 1.96 .85 Re 1.92 
1.78 1.83 1.89 1.83 1.84 1.83 1.87 1.96 1.85 1.90 1.91 
1.74 1.79 1.84 1.79 1.82 1.80 1.84 1.93 1.82 1.87 1.89 
.04 .04 .05 .04 .02 .04 .03 .03 .03 .02 .02 
(Billions of Pounds Sterling: Selected Dates) 
5.85 5.97 6.00 6.02 6.08 6.10 6.13 6.32 6.21 5.98 6.00 
5.28 5.88 5.41 565.48 5.49 5.51 5.54 5.67 5.62 5.40 5.42 
$3.28 $3.44 3.51 98.61 938.68 93.70 3.74 3.86 3.80 3.56 3.55 
Le 6UL CUI Ue Uu2Le USC Ue 1.82 1.84 1.87 
.49 .50 .50 51 .50 .50 50 55 .50 .49 50 
(Billions of Pounds Sterling: Selected Dates) 
5.00 5.05 5.11 5.10 5.10 5.11 65.14 5.388 §.21 5.04 65.10 
1.36 1.38 1.42 1.41 1.89 1.389 1,40 1.45 1.40 1.41 1.44 
3.63 3.66 3.68 3.70 3.71 93.72 3.74 3.93 3.81 3.63 3.66 
2.06 2.36 2.16 &.17 3.22 2.22 2.50 29 2.23 2349 2.39 
01 .02 .02 .02 .02 .03 .02 .03 04 .03 
(Millions of Pounds Sterling) 
—71 -—177 —92 —52 -102 —130 —50 —187 452 166 —106 
408 281 263 427 271 237 447 302 890 609 497 
478 458 355 479 372 367 497 489 439 444 603 
70 164 82 52 106 130 50 214 —452 —164 105 
1 14 9 -- ~ -- — —26 — -— —1 
25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 25,930 26,024 
(Per Cent: Average of Daily Quotations) 
4.26 4.42 4.48 4.80 4.19 4.27 4.16 4.21 4.26 4.25 4.17 
4.85 4.94 4.96 4.938 4.84 4.83 4.82 4.79 4.80 4.82 4.77 
2.387 2.48 2.46 2.46 2.04 2.46 2.8 2.41 2.39 2.42 2.40 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
2.25 2.26 2.26 2.236 2.26 2.25 2.25 2.25 2.25 2.26 ° 32.25 
(1948 =100: Last Thursday of Month Quotations) 
84 83 88 94 2 92 93 93 97 100 102 


2 Beginning January 14. 
> August 31. 
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United Kingdom 
‘ 7 7 ae 


1937 1938 1939 


1940 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). 50 46 47 62 
81 UNIT VALUE: Exports* ie 40 40 40 49 
82 Imports* 37 35 35 48 
83 FREIGHT RATES....... Pas 6 aide 42 30 ~ As 
Se. Seoer OF RAVING. ......2....... 57 58 59 69 
85 WAGES (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 roe ks 
91 iss cio co 115 109 111 107 
92 NR ere i ae 87 70 89 87 
93 SEMIN NOD og bc Kc nie nen a 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! or 
95 EMPLOYMENT (Manufacturing) ”.. 96 89 95 99 
96 UNEMPLOYMENT (All Types) 10.0 12.0 9.5 6.0 
97 Gross NATIONAL PRODUCT 9,182 ¥ 5,482 6,442 
UNITED KINGDOM Population | |) eee rhe 


EXCHANGE RATES: Effective December 17, 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U.S. banks. Credit to or from 
(—) EPU: Cumulative total of credit extended to or received from 
EPU. Includes Ireland. Cf. table ‘‘European Payments Union 
for explanatory notes. United Kingdom Sterling Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on 
December 31, 1948, 1949, 1950, 1951, and 1952, respectively); and, 
so far as known, U. K. sterling securities held by official bodies but 
not those held by private individuals or firms. Holdings of Dominion 
and Colonial stadiiee securities are excluded. X Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities and 
are as follows (in millions of pounds): 








British Rest of 

Total Empire Europe World 
1937 808 387 355 66 
1938 598 339 226 33 
1939 517 362 134 21 
1940 680 544 98 38 
1941 1,170 924 180 66 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds beginning 1951 and silver for 1952. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


Sterling Area. . 39 46 49 47 Sterling Area 31 38 36 41 
Union of So. Africa 7 5 6 5 United States 11 s 10 9 
United States 7 6 6 7 Canada 9 7 7 9 
Australia 6 11 12 ® Australia 7 8 6 6 
India. . 6: 4 4 4 India 6: 4 4 3 
Ireland 5 4 4 3 Argentina 6 4 2 2 
Canada 5 6 5 5 New Zealand 5 5 4 5 
France 5 2 3 3 France 3 4 3 2 
New Zealand.. 4 4 4 4 


INTERNATIONAL FINANCIAL Sta 












1945 1946 1947 1948 1949 1950 1951 1%) 
(1948 =100) 
77 80 87 100 105 120 1 
75 79 99 100 102 106 igs 
69 73 89-100 102114 
ies, Ovegeag 100 82 840 img lt 
8 87 «992 «100 ©6108 06g 
85 91 9 100 102 104 13 2 
(1948 =100) ¥ 
nye 82 90 xX 100 106 114 4 
88 91 95 100 103 104 ior i 
79 85 84 100 105 109 105-14 
75 83 84 100 103 108 109 er 
ss 96 86 100 103 108104 
94 91 98 xX 100 102 105 108 106 
(Per Cent of Insured Employed) 
1.0 2.5 3.0Z 1.5 1.6 1.6 1.3 91 
(Millions of Pounds Sterling) - 
8,837 xX 8,715 9,337 10,303 10,985 11,464 12,537 13 648 
Per Cent of Domestic Exports! Per Cent of Total Imports! G 
1937 1950 1951 1952 1937 1950 1051 jy 
Textiles 26 19 21 15 Textile Fibers ll 15 4 
Mach. & Vehicles. 20 37 37 40 Meat and Live 
Iron,SteelandMfrs. 9 7 6 8 Meat Animals 9 9 ¢ 
Coal 7 2 1 2 Grain and Flour 9 6 6&6 
Chemicals & Drugs 5 5 6 5 Dairy Products. 7 _ 
Petrol. & Products 5 7 8 


Not adjusted to include silver. 
Including Pakistan. 


Non-ferrous 
Metals & Mfrs... 5 6 6 


Volume of Trade Indexes: Exports of home-produced goods a 
retained imports. Weighted by unit values of 1950. X From gy 
through 1947 weighted by 1938 unit values. The 1937 inde 
weighted by 1950 weights are 10 per cent lower for exports ani 
per cent lower for imports than the indexes compiled with 14 
weights. The 1947 indexes computed with 1950 weights are equ 
for exports and imports to the indexes computed with 1947 weigh 
Net Surplus with EPU Area: Net sum of bilateral surpluses yy 
deficits as reported under the European Payments Union (EP 
and Intra-European Payments Schemes of 1948 and 1949. Figu: 
include capital transactions as provided in the agreements. Surly 
for last quarter of 1948 was 41.3 million dollars, equivalent toz 
annual rate of 165.4 million dollars. Data cover the sterling am 
Iceland is excluded. Balance of Payments: See Country Non 
section. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total 
Issue and Banking Departments less notes held by the Bankiy 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesi 
except for June and December when they are for the end of th 
month. The Other Banks are the eleven London Clearing Bank 
Monthly data are as mid-month with the exception of June a 
December, which are as of last day of month. Total Assets: Balane 
sheet total less liabilities of customers for acceptances, endor 
ments, etc., and balances with and checks in course of collection 
other banks in the United Kingdom and the Republic of Irelan 
Domestic Loans and Investments: Government: Money at call a 
short notice, investments (including small amount of non-Goven 
ment securities), Treasury deposits receipts, and Treasury bi 
discounted. X Prior to November 1951 total bills discounted. Bu 
iness and Individuals: Advances and bills other than Treasury bil 
discounted. X Prior to November 1951 bills discounted are not 
cluded. Advances are classified below by economic groups ford 
banks (in millions of pounds): 








1947 1948 1949 1950 1951 1952 1953 

ADVANCES Nov Nov Nov Nov Nov Nov Feb Me 
Official Entities 83 92 86 94 88 81 "mS 
Finance 104 106 137 184 203 172 178 
Individuals 360 384 418 429 449 380 3338 
Commerce and a 
Industry 672 798 892 976 1,277 1,172 1,230 12 
Total 1,219 1,380 1,534 1,683 2,016 1,815 1,869 1,8 


Cash: Currency holdings and deposits with the Bank of Englané. 


CURRENCY AND Deposits: Monthly data as of the third Wednesii 
except for June and December when they are as of the end of t# 
month. Currency: Includes Government holdings. Monthly de 
are monthly averages of weekly data; annual data are Deceme 
averages. Deposit Money: Data for 1937 and 1938 are Decemie 
averages of weekly data. Time Deposits: Data from 1937 throw 
1945 are annual averages of monthly data. 
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* For weighting system see COUNTRY NOTES. 


b Annual data refer to June. 
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— EE 1952 ————_————_-———-————  § —____________1953 ——____—____ 
= as Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1948 =100) 
50 152 150 149 149 149 148 147 149 148 149 150 148 150 152 151 150 150 80 
1 i 132 +132 182 182 131 131 130 130 129 ~§ 130 129 129 127 127 = 127 126 .... 81 
Ty le 155 154 152 149 148 144 142 141 139 138 138 135 135 133 130 SC aa 
Twp 1 13g = 1091 99 90 79 87 94 99 99 96 92 96 101 97 case “Oe 
wp 1 og «125 «125-128-128 127) 126 128128128 128 129 130 131 130 131 © 131 8% 
i ot 121 121 122 122 122 123 124 124 126 = 126 126 127 #127 «#127 «#127 ~«(t«#«w.. can 
ie " (1948 =100) 
9 «6«128-—*i<‘zsLT_——sd_ 102 98 115 119 123 111 i an an) 
lit 114 116 104 111 106 94 93 112 115 114 101 115 114 113 109 108 se ene 
I 109 112 107 109 109 96 98 115 115 121 110 121 123 123 122 23 urate oe 
10 99 9 62 63 56 54 56 73 81 85 76 80 84 87 80 88 Nes sek ane 
. ; 106 : 107 107 107 107 107 107 107 107 107 ala Tae 
I} (Per Cent of Insured Employed) 
Ks 2.1 2.2 2.4 2.4 2.3 =a 2.3 2.0 ack Sel Sek 2.4 2.2 y lw i. ene one. Tae 
13 644 7 
ers! | GOVERNMENT FINANCE: For public enterprises, only the net payment to PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 
' or from the Government Is included. Annual figures for fiscal 1949 quantities. Monthly data for 1952 and 1953 from a selected sample 
1051 ty and monthly data do not cover exactly the same consolidation of weighted by 1952 quantities. All other data with current weights 
“ accounts as the annual data. Revenue: Figure for fiscal 1949 Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
6 includes seigniorage profits. Repayments from the Exchange European trade and world trade to and from Europe. Index covers 
6 | Equalization Account amounting to £200 million in October and freight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
; £300 million in February of fiscal 1951 and £300 million in April and steel, weighted by 1935 gross freight proceeds. Compiled by the 
of fiscal 1952 are excluded. Expenditure: Includes important Chamber of Shipping of the United Kingdom. Cost of Living: 
6 amounts of Government lending, particulary, from 1946 on, loans Weighted by consumption pattern of the whole population in 1950. 
oods an to local authorities for financing residential building in the following X Prior to January 1952 weighted by family budget pattern as of 
rom It amounts (in millions of pounds sterling): 1946, 49; 1947, 226; 1937 /38. Data for 1939 through June 1947 are adjusted by the 
7 inde 1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions London and Cambridge Economic Service to agree with the level 
rts a aid to the International Monetary Fund and the International of retail prices reported in the White Paper on National Income and 
vith i Bank are included to the amount of 427 million pounds sterling in Expenditure. Wages: In all economic activities. 
are equf 1946 and 16 million in 1947; a £173 million devaluation bape hry PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
| wei hy fiscal 1949 on balances with IMF and IBRD has been exclude d. iusted for differences i th b f k d an WwW igh ib 
lu - Issues to the Exchange Equalization Account have been excluded = ee ee eee oe ee a, ee mec by 
$8 an: Ee cen  ctasiinenl. 1027 ON. 10EN. , value added in 1948; X prior to 1948 by value added in 1946. In 
n (BPE as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, dnemia dl eneieiat in 1948: Coal ( t Britai ly). 210.000: 
Finn October 300; 1951: May 300. Sterling Debt: Annual data and ES CS EACSEIC CONS BS Boers Re Wren See Oe y), 210,000; 
igur: Rye ge ol livisi f debt t : ae Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
Surnh monthly data showing division of debt between domestic and a - ~ ; 
Urpla , : eg : cage ee eee 359. Employment and Unemployment: Coverage under the Na- 
ent to x foreign relate to gross debt of the Treasury less minor holdings of theme = : : 
nt tox eae . ee : : ional Insurance Act; X prior to 1948, coverage under Unemploy- 
lin the National Debt Commissioners; other debt figures refer to total wi — : 
g ar = s a. : nee : = ment Insurance Act. Gross National Product: At factor cost. 
RY Non domestic and foreign debt and are not adjusted to exclude these X Figures for 1939-1945 d 6 inched | °» teihations ¢ 
holdings. Data comprise capital stock issued in connection with coal tetas odie one — oe a 
the nationalized industries, not reflected in Net Borrowing, to the social insurance hor any adjustment for inventory appreciation. 
t total amount of 58 million pounds in 1945, 78 million in 1946, and 31 i i : . ‘ . : Ba oe 
Bankiy} million in 1948. Foreign Currency Debt: Data exclude debts ae a SPERMINE? Dk GENTE GuteEn Gm MARTON aT eRe 
arising from World War I, amounting to 1,032 million pounds 8): 1938 1948 1949 1950 1951 1952 
sterling at the end of 1945, and include 161 million pounds sterling aa ce ” 4.407 8.387 8.757 9.208 9.932 10.460 
—_ in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced Sea's euaeenn onamamiiiaih. ‘772 «1,817 25009 25066 2°477 2,969 
1 ‘ the 7 million pounds in 1948. —— dom. investment 600 1,611 1,634 1,472 2,327 1,900 
Z Dank . ta . - i y uses: / 
a ~ Ownership Distribution of the Sterling Debt of the Government Construction & equipment 1,466 1,599 1,697 1,862 2,000 
7 : WW . » atacht see ~~ ¢ . Net change in inrentori 145 35 —225 465 —100 
: Balane (in millions of pounds sterling, as of March 31): Less: Revasielien dusane' 265 569 724 816 902 822 
endors: 1938 1948 1949 1950 1951 1952 _ Equals: Net domestic investment 335 1,042 910 656 1,425 1,078 
ection} Bank of England 310 1,640 1,628 1,774 1,713 1,723 Net Torcign tavestanent = = eS 
 Trelané Other Banks ! 873 3,444 .3,321 3,053 3,099 x 2,613 , 717 11.769 12457 13.086 14.941 15.618 
| ees’ = = : : otal 5,717 11,769 12,457 13,056 14,341 15,618 
; call an All Orhers ; ™ =a ane 14.458 14.087 14. 198 10°03 ' Derived from taxation data and subject to substantial year to year changes. 
— Total 20,444 19,820 19,710 19,810 19,994 Gross National Product by Industrial Origin: At factor cost (in 
od Be Intragovernmental Accounts ° 3,622 3,753 3,902 3,920 3,728 millions of pounds sterling) 1 
ry bik London Clearing Banks only. I Prior to March 1952, including small amount of 1948 1949 1950 1951 
we Ha non-Government securities. ‘Includes notes payable on demand to IMF and Agriculture 623 676 664 688 
ys I + al hy of the Exchange Equalization Account are included in “All Industry and construction. . . 4,961 6,269 5,771 6,569 
ps ford thers”, not in “Intragovernmental Accounts.” Transport, communications, 
public utilities. . . 1,059 1,099 1,144 1,859 
is) | MONEY AND CaPITAL MARKET: Government Bond Yield: 2.5 per cent ee een SNE « ‘Usenet ae 
ced irredeemable consols. Adjusted for accrued interest. Corporate Other services 1,210 1,223 1,284 1,361 
Feb Me os rene Unweighted average current yield of selected in- Bowens... gata = — jo =. 
1 ustrial debentures. Adjusted for accrued interest. Treasury seotbierwiemaplbecbeanel a deeaag pe ‘ ( 
ae : nit Inv / 2c —300 -—250  —700 —1,100 
i. ; Bill Rate: Weighted average tender rate on all new 3-month a > cnssielgions - “= —— 
bills issued. Market Discount Rate: 3-month fine trade bills. Total... bees 10,368 11,009 11,447 12,254 
230 12') Call Money Rate: Averages of daily middle of spread rates in London. ' Unrevised figures. 
ie Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
gland. } 48 follows (in per cent): 
od nests Date Established Rate Date Established Rate 
1932—June 30 2.0 1939-Oct 26 2.0 
¥ ° 
a 1999—Aug 24 40 1951—Nov 8... sa 
aaa 1939—Sept 28 S.0 1968-Mar 19. «oo... cccccccc . 4.0 


ecembe} Share Prices: Unweighted arithmetic averages of price relatives 

throuff With original base December 31, 1923=100. Based on quotations 
inLondon. Compiled by Investor's Chronicle. 

——— HO 
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United States 


1 
Gold and Foreign Assets 
70 GOLD. ...... as 12,790 
11 SHORT-TERM FOREIGN ASSETS... . 72 
12 SHORT-TERM FOREIGN LIABILITIES 1,929 
By Class of Creditor: 
13a Official. . 
13b Banks 
18¢ Other. . 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 72 
146 Deposits with Other Bks.. . 1,428 
lhe Balance with Brokers 36 
14d Government Securities 293 
lhe CREP. oss \ ihe 
By Area: 
15 Latin America 281 
15a Dollar Countries 
156 Non-Dollar Countries 
16 EPU Countries 
17 United Kingdom 261 
18 Other Countries 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 144 
VALUE OF TRADB 
21 NN oi 6 oe cata oe ores 8,361 
22 Oe OS 8,176 
VOLUME OF TRADB 
23 Exports (Chain Linked)..... 50 
*24 Imports (Chain Linked)..... 93 
Assets of the Federal Reserve Banks 
80 Toralt, ASSETS............ 12.2 
81 GOLD CERTIFICATES............ 9.1 
DoMEsTIc LOANS AND INVESTMENTS 
32 en 2.6 
83 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
40 TOTAL ASSETS..... , eae se 48.2 
41 Domestic LoANs & INVESTMENTS 87.9 
42 ipovermmeent.............. 12.0 
. £8 Official Entities............ 6.1 
44 Business and Individuals. 20.8 
rE NG i a ooh ne 7.8 
Currency and Deposits 
50 MONEY SUPPLY................ 29.6 
51 Currency...... ooh 5.6 
52 Deposit Money: Other Banks 24.0 
58 Time Deposits: Other Banks... 14.8 
54 GOVERNMENT DEPOSITS*.. . 1.0 
55 Federal Reserve Banks... 1 
56 Other Banks.......... 8 
BANK DEBITs » 
57 New York City 16.1 
58 Other Centers 17.9 
Government Finance 
60 DEFICIT (—) OR SURPLUS .. —2.80 
61 Revenue............. 5.70 
62 Expenditure.......... 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars 2.60 
64 Use of Cash Balances. . 13 
65 DOLLAR DEBT! 37.5 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks. . 14.2 
65c Other Financial Firms 14 
65d Local Governments. . = 
65e Corporations se 2.2 
65f Individuals 9.6 
659 Others‘ 7 
66 INTRAGOVERNMENTAL ACCOUNTS. 3.6 


« Last Wednesday of month. 
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INTERNATIONAL FINANCIAL, St 


1940 1948 1949 
(Millions of U. S. Dollars: End of Year) 
22,043 20,083 20,706 22,868 24,399 24,563 

410 434 746 981 1 ,048 859 
3,988 6,987 6,115 4,947 5,924 6,033 
1,529 4,183 3,061 1 ,863 2,917 3,074 
2,459 2,804 3,054 3,084 3,007 2,959 
1,133 86: 508 392 642 767 
2,653 4,085 4,108 4,046 4,254 3,974 

50 104 109 92 70 73 

152 1,986 1,391 417 958 1,220 

447 1 ,046 1,105 1,217 1 ,287 1 ,437 

267! 638 705 773 815 903 

180! 408 400 444 472 534 
1,644' 1,806 1,806 1,412 1,743 1 , 767 

365 708 459 326 546 574 
1,482' 3,323 2 ,637 1,900 25241 2,182 

(Millions of U. S. Dollars) 

170 82 61 76 71 67 
4,025 10,618 10,223 16,371 12,666 12,074 
2,683 4,175 4,991 6,824 7,195 6,696 

(1948 =100) 
62 99 100 129 100 102 
80 87 92 88 100 98 
(Billions of U. S. Dollars: End of Year) 
22.4 43.3 42.8 45.1 47.5 43.1 
19.8 17.9 18.3 21.5 23.0 23.0 
23 24.3 23.4 22.6 23.3 18.9 
°% Rs om 2 —- 
(Billions of U.S. Dollars: End of Year) 
60.9 142.9 133.2 137.4 138.0 140.0 
43.5 123.6 113.4 115.8 113.8 119.7 
13.9 90.5 74.7 69.2 62.6 67.0 
8.0 4.5 4.9 5.6 6.9 7.8 
21.6 28. 33.8 41.0 44.3 45.0 
16.3 7.0 18.1 20.0 22.4 18.4 
(Billions of U. S. Dollars: End of Year) 
2.2 102:4 1100 118.6 2118 111.2 
7.3 26.5 26.7 26.5 26.1 25.4 
34.9 76.9 83.3 87.1 85.5 85.8 
15.8 80.1 33.8 35.2 85.8 86.1 
eT 25.6 3.5 2.3 8.3 4.0 
4 1.0 4 9 1.3 1.0 
.8 24.6 3.1 1.4 Zea 3.0 
13.9 29.3 31.2 33.4 37.1 37.3 
18.1] 34.4 37.5 49.9 55.0 53.3 
(Billions of U. S. Dollars: Year Ending June $80) © 
—2.70 —45.02 —18.20 6.60 8.87 1.00 
7.00 50.16 43.54 43.53. 45.36 41.58 
9.70 95.18 61.74 36.93 36.50 40.58 
1.70 49.47 7.44 -—19.39 -—7.28 -2.561 
95 —4.53 10.46 12.73 —1.62 1.46 
41.4 235.2 240.8 225.6 216.5 214.5 
2.5 21.8 23.8 cL 21.4 19.3 
16.1 84.2 84.4 70.0 64.6 63.0 
9.6 32.3 36.4 36.7 34.8 32.1 
4 5.3 6.5 Fe 7.8 8.0 
pak 22.9 ivae 13.9 13.6 15.6 
10.1 59.5 63.4 66.4 65.8 66.8 

my i 8.3 8.6 9.6 8.7 9.6 
San 24.9 20. 32.8 35.8 38.3 
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en _—_—— $$ ——_—_—— 1952 ———— = —— 1953——___—_—_—_______. 

1%) Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Mar May June July 
(Millions of U. S. Dollars: End of Month) 

: 23,25 99,377 23,428 23,450 23,502 23,533 23,536 23,528 23,525 23,521 23,504 23,252 23,079 : 49 22,639 22,590 22,521 22,353 10 
1 Oy 930 36 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,085 82 1,014 979 11 
8,854 7 832 7/982 8,011 8,326 8,426 8,657 8,815 8,989 8,841 8,991 8,870 8,821 84 9,224 9,210 12 

iF 74 , 

Oy 145 4,265 4,396 4,631 4,691 4,988 5,178 5,271 5,203 5,340 5,138 5,075 5,302 18a 

LW 468 1'963 1,960 1,888 1,947 1,875 1,836 1,926 1,873 1,879 1,973' 1,943 1,888 i a . 18b 
Lt 1619 1.654 1,655 1,806 1,788 1,794 1,802 1,793 1,766 1,771 1,759 1,803 794 1,776 1,767 . 18¢ 

a, 7 555) «6518 599 4B 724 812 707 «GAZ THB 55O 586 536 515-5527 . 1ha 

5, at 4.734 4,800 4,976 5,066 4,931 4,891 5,038 5,020 5,078 5,189* 5,055 121 ea pea . 146 

oth Gs’ 86 | 86 86 88 88 83 83 83 78 82 87 85 79 80 . Lhe 

“aff 926 1,999 2,103 2,191 2,266 2,442 2,570 2,681 2,603 2,560 2,514 2,558 2,679 . 14d 

* 5302 508 503 473 457 473 459 480 493 516 535 534 563 . lhe 

| LO 1,416 1,463 1,490 1,529 1,517 1,538 1,570 1,581 1,521 1,561 1,613¢ 1,591 1,610 1,692 1,736 1,824 1,801 a 
IU 969 «4 951.«= Ss 97B8«1,045 1,049 1,068 1,101 1,118 1,058 1,066 1,123* 1,112 1,097 1,184 1,214 1,268 1,227 ... 154 
sh og (512 513. 484 468470 469 462 463 495 490 480 513 509 521 556 573 .... 15 

64) 2,087 2,085 2,116 2,202 2,310 2,453 ,oe0 2,014 2,786 2,772 2,647 2,492 2,537 ,634 2,703 2,736 2,868 s<s 2G 

goth "797 784 «= 745 757) 793 849 "835 866 890 976 818% 888 754 752 834 900 911 .... 17 

| St 3.446 3,464 3,573 3,752 3,717 3,730 3,745 3,745 3,561 3,603 3,710‘ 3,763 3,754 ,821 3,827 3,684 3,550 ee 

(Millions of U. S. Dollars) 

| > 5 5 5 5 5 6 6 6 7 6 6 4 4 5 5 6 6 .... 20 
ae 1.944 1,447 1,853 1,476 1,167 1,027 1,086 1,228 1,215 1,190 1,383 1,293 1,197 1,888 1,395 1,439 1,383 .... @1 
mt "299 972 937 839 866 845 822 881 926 809 1,057 933 863 1,016 1,018 907 961 ‘drei, 

7 (1948 =100) 
. 123 133 124 135 108 94 101 114 114 112 131 118 112 128 130 135 23 
“F390 «:128—Ss—i«d12H'i iH Cas sG—Cisd‘ASC(“<sisdBessdBT_—isd1zDsK 132 121 «=: 14ls142—Ss«128 2h 
as (Billions of U.S. Dollars: Last Wednesday of Month) 
ny 46.3 46.1 4 46 46. 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 47.9 30 
a 21.9 22.1 22 ae.k062euk |OUR Od Zaxt ‘22st 22,3 22.0 4i.0 22.5 G4 2h4 214 238 Bil & 
a. o6¢ 22.5 22.4 22.8 22.6 22.8 28.1 23.7 23.6 23.8 24.8 24.0 23.9 23.9 28.8: 24.1 24.8 25.0 32 
4 7 8 3 1.4 7 4 hie 1.6 1.2 1.3 8 ot 8 3 7 $33 
1664 (Billions of U. S. Dollars: Last Wednesday of Month) 
a 156.8 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 40 
63 131.7 182.0 181.8 182.5 184.2 186.1 186.0 186.5 138.9 141.1 141.1 140.2 139.5 139.4 187.9 187.5 187.5 41 
113 61.4 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 42 
"7 10.7 10.9 10.9 1i.1 11.2 11.4 11.6 11.5 11.4 11.4 11.5 11.6 11.5 13.7 Ene IES 11.6 43 
ie 59.6 60.0 60.4 60.7 61.8 61.8 62.5 68.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 44 
= oe 82:6 22.2 22.2 22:6 Ze.! 22.5 23.1 23.1 23.4 22.6 Suse 2e.t 22.6 22.2 224 22.8 45 
129 (Billions of US. Dollars: End of Month) 
273 121.8 120.5 121.0 121.8 121.2 121.9 122.1 128.0 125.8 126.8 129.0 127.3 125.2 124.3 125.0 124.5 124.3 - 60 
101. me «20. 20.9 26.0 26.5 26.2 26:38 26.6 26.7 27.4 27.5 2e.0 26:0 26:3 27.0 27.6 27.1 Zl @ 
40 9.7 94.8 95.1 95.3 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 97.2 52 
; 38.2 38.5 38.7 38.9 39.2 39.4 39.6 939.8 41.1 40.0 40.7 6.1 @.6 @:2 446 43 4.3 ox 
' 4.6 5.8 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 §.7 .0 5.8 5.8 3.2 3.3 3.8 8.0 54 
5) 7 5 .6 od 6 a 3 6 3 .o at 4 - 4 4 - 8 55 
3.9 5.8 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 5.2 4.2 5.4 5.8 2.9 2.9 3.8 7.1 56 
49.9 
72.8 44.4 50.2 49.7 49.8 55.4 90.5 44.1 47.8 51.7 46.7 638.1 53.1 45.5 353.9 82.0 50.3 56.6 51.8 57 
w.5 74.5 70.2 71.5 78.0 70.0 68.3 71.3 77.2 72.0 88.6 79.7 69.4 X¥ 99.6 93.6 91.9 97.5 96.3 58 
tr (Billions of U. S. Dollars) 
68.00 94 4.381 —1.29 -1.03 3.01 —2.6 —.75 .83 —3.10 —.56 —1.05 — .21 .ol 4.07 —3.24 -1.37 2.25 eave, | Or 
67.9% 6.27 10.48 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 3.21 5.29 10.18 gous ie 
9.338 6.12 5.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 ae) oe 
-.2 : 
wt 2 -2.55 —.16 1.06 —1.46 3.60 —.23 -—.63 2.12 2.02 —.53 17 -—.18 —3.19 -—.10 1.42 —1.22 i... @ 
144 “1.200 -1.76 1.45 -—.03 —1.55 —.96 .97 —.20 .98 —1.46 1.57 38 -.34 —.88 3.33 —.06 —1.03 acer ae 
99 9 217.5 215.1 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 218.3 219.8 218.6 ea. Ae 
61.1 mo 22:5 22.4 22.9 22.9 22:9 20.1 23.7 23.6 23.8 24.7 23.9 23.9 23.8 23.9 24.2 . 65a 
953 61.2 60.1 60.5 61.0 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 59.0 58.5 . 65b 
4) %.1 26.1 26.0 25.8 25.3 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 25.6 25.5 25.6 . 65e 
19.7 10.0 10.1 10.2 10.2 10.4 10.7 10.8 10.9 10.9 10.9 11.0 rd 11.1 11.3 11.3 11.7 . 65d 
63.9 22.1 20.7 20.2 21.2 2.1 26.9 20. 22 2.5 2.0 2.8 21.4 21.8 27 2. 21.3 . 65e 
11.8 4.8 65.0 64.6 64.3 63.9 64.6 64.4 64.2 64.2 64.2 64.2 64.3 64.6 65.0 64.9 65.2 ‘ 65f 
443 10.8 10.6 11.3 11.5 11.6 4.5 11.5 11.3 b2.0 32.2 1.7 2.3 12.5 2.8 13.0 2.8 F . 65g 
42.9 3.0 438.2 48.7 44.3 44.6 45.0 45.1 45.1 5.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 66 
Continued on following pages) 
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: 2 Beginning July including shipments under Mutual Defense Assistance 
gram. 


*$.07 billion seigniorage receipts not shown separately. ‘ Revised. 
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United States 


Money and Capital Market 


70 LoNG-TERM Gov’'T BOND YIELD 2.74 2.61 2.41 2.26 
71 MepiIuM-TERM Gov't BonD YIELD* 1.40 .83 .69 .50 
72 INDUSTRIAL BOND YIELD 8.55 8.50 3.30 3.10 
73 TREASURY BILL RATE”....... .45 .05 .02 01! 
74 MARKET DISCOUNT RATE... 43 .44 .44 44 
75 CALL MONEY RATE........ 1.00 1.00 1.00 1.00 
76 SHARE PRICEs (Industrial)...... 90 69 73 67 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 

UNIT VALUE OF TRADE 

81 Exports (Chain Linked)..... 52 48 48 51 
82 Imports (Chain Linked)... .. 46 41 2 45 
83 CosT OF LIVING..... ESI 60 59 58 58 
84 WAGEs (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 59 46 57 65 
91 AGRICULTURAL PRODUCTION.... 74 72 74 77 
92 EMPLOYMENT (Non-Agricultural) 69 65 69 72 
93 UNEMPLOYMENT (All Types).... 14.3 19.0 17.2 14.6 
94 NATIONAL INCOME. pic salate 73.6 67.4 72.6 81.3 


. . 129.0 million 


UNITED STATES Population) igs: 21.7777” lezo milling 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable and the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 
tion of the country. By Class of Creditor: ‘Official’ includes 
Japan’s total dollar exchange in U. S. banks through 1948 and 
Japanese-reported official U. S. dollars thereafter. By Area: 
Excludes balances with brokers shown on line 1 4c. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
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include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1945 19147 
Total exports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease : 739 «4,933 10,357 11,298 5,562 653 24 
Civilian supplies - - 155 724 447 910 
UNRRA ; — 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver. 6 2 31 127 91 36 31 
Other exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 

United Kingdom... 16 5 6 4 Canada 3 @ 232i @ 
Canada .. 15 19 17 #18 #£=Malaya&Singapore 8 3 4 4 
Japan —-. 4 4 4 United Kingdom 7 4 4 5 
France 5 3 3 2 Japan 6 2 2 2 
Germany 4 4 3 3 Cuba 5 5 4 4 
Philippines 3 2 2 3 Argentina 4 2 2 1 
Mexico 3 5 5 4 Philippines 4 3 3 2 
Italy 2 3 3 3 Brazil 4 8 8 7 
Venezuela 1 4 3 3 


* Monthly data are averages of Tuesday quotations. 


unweighted averages of legal tender. 


1945 1946 1947 


INTERNATIONAL FINANCIAL Stanigy 
cs 


II cn ence cee 


1937 1938 1939 1940 ° 1948 


(Per Cent: Average of Months) 


X 2.37 2.19 2.25 
x Lay | 1.26 
2.68 2.60 2.67 
.38 38 .60 

.44 61 87 
1.00 1.16 1.38 


2.44 


ro 


04 


2.87 
1.04 
Liat 
1.55 


1948 =100: Average of Months) 


94 110 98 
(1948=100) 

66 75 92 

72 79 94 

66 74 91 

75 81 93 

76 80 92 
(1948=100) 

106 89 97 

93 95 103 

91 94 98 


(Per Cent of Labor Force) 


1.9 3.9 3.6 


Billions of U. S. Dollars) 


182.7 180.3 198.7 


100 


100 


100 
100 


100 
100 


100 
100 
100 


3.4 


9o« fg 
rn 


-v 


Per Cent of Domestic Exports 


1937 

Mach. and Vehicles 27 
Petroleum and Prod. 11 
Raw Cotton 11 
Steel Mill Products 9 
Tobacco and Mfrs 4 
Chemicals and Prod. 4 
Textiles, excl. Raw 

Cotton 3 
Grains and Prepa- 

rations 


—— mm OS DO 


1950 1951 1952 


32 
5 
10 
5 


3 


4 


8 


31 


aN x 


6 


10 


30 
6 








1949 1950 1951 Ig, 
‘BL 2.82 2.67 
360 145 194 oh 
“7 2.66 2.88 3.0 
10 861.2 1.55 1» 
12 1.15 = 1,69 1 
621.62 2.14 gg) 

98 120 MT 45 | 
95 99 110 107 
93 90 103 
= : 1Q 
95 103 130 . 
99 100 108 110 } 
104 10918 
2 104 5 yy | 
103 9% 103 Ih 
98 100105 yy 
5.5 5.0 8.0 ag 
216.3 239.2 277.6 290.4 
Per Cent of Imports for Consumptioe 
1937 1950 195) 1% 
Rubber 8 5 a 
Non-ferrous Metals 
excl. Precious : - oa 
Sugar Cane 5 . ea 
Coffee — 5 12 2 
Vegetable Oils and ; 
Oilseeds 5 3 2 
Newsprint ; = 5 § 
Paper Base Stocks. 4 3 4 
Silk, Raw  .— 
Wool, Raw 3 5 1 
Petroleum & Prod. 1 7 6 


Exclusive of Special Category Type I. 


Volume of Trade: Indexes cover 50 per cent of exports of hom 
produced goods and 77 per cent of imports for home use in 1M; 
Export index is adjusted to include civilian supplies of the arm 
The index as published here rex 
to the same composition of trade as is reported for the total valued 
Balance of Payments: See Counm 


forces in 1944 through 1946. 


trade-except for re-exports. 


NOTES. 


ae | . 
_————— 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet tow 
less Federal Reserve notes held and less liability item “deferred cat 
liabilities’ (the latter deducted because uncollected cash items w 

Gold Certificates: Includes gold certificats 

held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. Te 
Other Banks are all commercial banks in the continental Unite 
States. Total Assets: Balance sheet totals less contra and simi 
accounts. Cash: Currency holdings and deposits with the Fede 


included in assets). 


Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holding 
Government Deposjts: General Account deposits of the Treas 
with the Federal Reserve Banks and demand deposits of the Tres 

Beginning December 1938 the Tres 


ury with the Other Banks. 


urer’s open account time deposits are included. 


Bank Debi 


Debits to demand deposit accounts of business, individuals, Sta 
and political subdivisions as reported monthly by banks ins 
centers. Comparable figures for 1952 are as follows (in billions 


U. S. dollars): 


New York 

City 
Jan. 47.7 
Feb 44.4 
Mar 49.2 
Apr 49.7 
May 48.8 
June 53.4 


Other 
Centers 


88. 


BOP — 0 


9 
“ 


July 
Aug 
Sept 
Oct 

Nov 
Dec 


New York _ Othe 
Centen 


City 
50.5 
42.8 
49.1 
54.9 
44.2 
63.1 


86.9 
9.4 
86.8 
95.5 
83.5 
102.1 


X Prior to March 1953 debits to demand deposit account 
business, individuals, States and political subdivisions as repo 
weekly by member banks in New York City and 104 other leat 


cities. 


1943-1947 based on last Tuesday of month only. 


¢ Annual rates seasonally adjusted. 
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—————1§2—--_-—__—__-—--_- - ———-—-—_—_—_—-  ——_——_—_—_—— —1953 ——-—_____ 
LS * 
.° > Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
e 
(Per Cent: Average of Daily Quotations) 
om 62.70% 2.64 2.57 BOL 2.6 62.78 «62.7 6lCUSCR CUBE (ORS 2.80 2.83 2.89 2.97 3.09 3.09 2.99 70 
9 10 2.08 1.96 1.94 2.01 2.16 2.28 2.80 2.26 2.24 2.82 2.30 2.338 2.84 2.47 2.64 2.69 2.54 7 
9 97 2.99 2.97 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 $8.11 3.16 $3.27 93.89 3.48 93.42 7¢ 
oe 1.66 1.62 1.71 1.70 1.82 1.88 1.78) 61.78) (12860 |=28 2.04 2.02 2.08 2.18 2.20 2.2 9.10 74 
i; 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.82 1.88 1.88 1.88 1.88 1.88 1.88 7% 
) » 98 2.38 2.38 2.38 2.38 2.38 2.57 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.90 3.22 3.25 3.25 75 
se s 1948 =100: Average of Wednesday Quotations) 
153 154 153 153 156 161 159 156 152 157 164 164 162 164 157 157 151 153 76 
(1948 =100) 
| 108 108 107 107 107 107 107 107 106 106 105 105 105 105 105 105 105 106 80 
104 104 104 104 102 103 102 102 102 101 102 102 102 102 102 102 81 
| 127 129 126 12% 123 121 120 121 119 119 118 117 118 118 118 DEP Gani 82 
> 109 109 110 110 110 111 111 111 111 111 111 111 110 111 111 111 111 83 
99 123 123 12% 123 122 124 126 126 27 128 129 129 130 130 130 131 84 
(1948 =100) 
116 115 112 110 106 101 112 119 120 122 122 123 125 127 12 125 126 121 90 
80 83 81 85 97 108 113 137 154 133 126 115 80 85 82 85 95 91 
105 104 105 105 106 106 108 106 106 108 109 107 108 108 107 108 103 92 
(Per Cent of Labor Force) 
3.4 2.9 2.6 2.6 2.8 3.0 2.6 2.3 2.0 ce 2.2 3.0 2.9 2.7 2.5 2.1 2.4 2.4 98 
(Billions of U. S. Dollars) © 
> 288.0 <—— > 285.6 < > 287 .7 <<_——_ —»> 300.2 << maces wisbeilia aie ee eee aie | 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 


actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand bv the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Change in General Fund account. In fiscal 1947, also includes 1.8 
billion dollars drawn from the Exchange Stabilization Fund to meet 
the subscription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar Debt 
and Net Borrowing: Period to period changes in debt balances differ 
from corresponding net borrowing because debt balances include 
non-cash debt items excluded from borrowing and borrowing in- 
cludes net cash proceeds of non-guaranteed loans not covered in 


counts are included on a net basis and do not include the trans- 


the debt balances. Results for fiscal 1952/53 (in billions of U. S. 
Dollars) : 
DEFICIT ORGSURPLUS 5.27 FINANCING OF DEFICIT 
Revenue 71.29 Net Borrowing 2.92 
Expenditure 76.56 Use of Cash Balances 2.30 


DOLLAR DERT 218.56 


Series showing distribution of debt by holder are valued at par. 
I Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 


Money AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody's Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. Compiled by Moody's Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 


erences remrrareeesaememamememsetusaacmes emcees acacia 
‘Excludes negative yield for 4 months. 


bills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 2.00 per cent since January 16, 1953. Rates since 
1934 have been changed as follows (in per cent): 


76 
00 


1934—Feb 2 
1937—Aug 27 


1.50 
1.00 


1948—Jan 12.. 1 
Aug 13. 1 


.26 
.50 


1950—Aug 18.. ; 
1953—Jan 16 2 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U.S. dollars): 


1938 1948 1949 1950 1951 1952 

Personal consumption 64.5 177.9 180.6 1914.3 208.0 216.3 
Gov't current expenditure 12.8 35.6 13.6 11.9 62.5 17.8 
Gross public dom. investment 1 
Residential non-farm building 2.0 8.6 8.3 12.6 11.0 24." 
Other construction 1.3 o.3 9.0 10.2 12.3 12.2 
Producers’ durable equipment. 4.0 19.9 18.7 22.0 24.9 25 5 
Net change in inventories 1.0 5.0 2.5 §.5 10.3 3.1 
Gross private dom. investment 6.3 42.7 33.5 50.3 58.5 52.1 
Net foreign investment ga 1.$ 5 -2.3 2 2 
Total 84.7 259.0 258.2 284.2 329.2 346.3 


National Income by Industrial Origin: At factor cost (in billions of 


U.S. dollars): 


1938 1948 1949 1950 1951 1952 

Agriculture, forestry, fishing. 6.0 21.8 16.8 17.4 20.0 19.8 
Mining 1.5 5.5 4.6 5.0 5.8 5.6 
Manufacturing 15.0 67.2 63.3 74.5 88.9 89.9 
Contract construction 1.9 10.6 10.4 12.4 14.5 16.5 
Wholesale and retail trade 11.7 42.2 40.9 42.8 47.9 61.4 
Finance, insurance, real estate 8.0 17.8 18.9 20.5 22.4 24.1 
Transport and communication 6.7 18.6 18.4 20.4 22.9 24.4 
Services 7.7 19.8 20.6 22.3 24.4 25.2 
Government (incl. enterprises) 8.5 19.6 21.8 23.4 30.1 33.9 
Rest of world 3 A 5 6 7 ae 
Total 67.4 223.5 216.3 239.2 277.6 290.4 
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1937 193819391940 "T1945 194619471948 19491950 1957) —— 
Exchange Rates m Feb 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 OS Pere t 9 ; ' 1.907 1.90 
2 oe, ccocacons 1.718 1.840 1.899' 1.899 1.899 1.899 1.899 1.899 2° 453 2°45 a 1 1.90 
BuyING RATES 4 9.45 
3 Official Basic............... 1.519 1.519 1.549 : 
4 EE Bas aoe seseteswseess 1.619' 1.619 1.519 1.6519 1.619 1.619 1.78? 1.78 1.78 Lay 1.519 
5 EER 2.35' 2.35 2795 JU) 1.78 
ee a ia sk we ee 1.881 2.781 2.775 2.580 1.900 1.900 1.900 2.38 3.10 2.07 2.40 7 2.39 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) , 2.59 
10 BANK OF THE REPUBLIC........ 72 67 76 95 252 291 255 241 216 312 199» 
11 lanes weccienses 76 72 75 90 195 200 175 164 178 236 9, SF 159 
12 Foreign Exchange (Net)..... —3 —5 1 5 67 92 81 71 38 760 og 
18 DOLLAR EXCHANGE IN U.S. BANKS .... re — 4 13 17 33? 39 X 68 X 165 85 ‘ — 
14 Government and Banks..... Betts ee ee ve ines doce ee chee iar 30 27 4 i 
15 Business and Individuals... . syd iat biaens ea Seu Face ae aire santa 45 Bg : 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
20 VALUE OF TRADE: Exports 65.6 61.7 65.9 66.4 122.0 152.8 162.5 178.1 191.7 254.3 236.3 ay | 
21 Imports, c.i.f........ 66.3 61.6 61.6 54.9 93.7 147.4 215.3 199.7 180.8 199.6 315.6 236 § 4 
VOLUME OF EXPORTS (1948 =100) ‘ al. 
22 eee ee 192 179 165 167 85 121 50 100 156 175 144 113 92 
23 MS a see a hela ween 4.5 ory 72 94 88 100 136 109 122 100 86 158 60 i] = 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) . 
30 FOREIGN ASSETS ............... 38.6 102.9 115.3 144.3 382.7 442.4 387.2 366.1 328.56 473.6 302.8 325 941.7 
81 Domestic LOANS & INVESTMENTS. 133.9 150.5 156.9 159.3 188.2 171.4 249.8 332.7 404.3 436.5 503.9 5364 cae 6 
82 SS rrr 35.6 38.1 33.4 31.6 34.3 46.1 58.8 73.6 119.4 132.8 138.2 197) - 
33 Official Entities............ 10.0 22.3 28.0 28.4 3.2 1.3 22.2 oa 30.2 34.2 27.3 264 7s 
34 Business and Individuals... . 88.4 90.1 95.6 99.3 100.8 123.9 168.7 231.5 254.7 269.6 388.4 3733 347.7 
85 CREDITS TO OTHER |BANKS....... iow. 4.9 4.2 4.3 - 8 17.4 18.6 11.5 18.1 28.8 63.5 99.8 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 Domestic LOANS & INVESTMENTS. 131.6 150.8 147.6 139.9 215.2 270.9 315.8 350.6 367.6 451.4 588.1 5959 587.7 
Currency and Deposits (Millions"of Pesos: Approximately End of Year) 
50 Money SUPPLY................ 154.0 156.3 161.2 176.1 488.0 492.8 502.8 561.6 600.6 730.4 724.6 813 796.1 
51 oe os ads wie Sw aie 75.2 83.2 81.2 92.1 146.8 176.3 202.2 230.9 250.8 313.6 323.4 3595 311.1 
52 Deposit Money (Gross)... ... 78.8 73.1 80.0 84.0 291.2 316.5 300.6 330.7 349.8 416.8 401.2 4487 415.0 
53 Time DEPOSITS................ 142.2 180.7 187.1 196.4 342.0 392.1 424.2 461.5 518.6 585.4 657.9 666.2 
54 Bank DEsiITs °..... epeanehs - ints cis 173.5 237.3 297.0 318.7 333.3 377.9 456.9 4528} 409.2 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 5.36 5.42 5.03 4.96 5.09 5.17 5.48 5.46 5.35 5.69 5.67 
Prices (1948 =100) 
80 Export Goops: Wool.......... 53 36 38 50 52 57 68 100 108 146 278 106 102 
81 Cost oF LivinG (Montevideo)... 56 55 58 61 77 85 98 100 105 101 115 131 127 
Production (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO)  105* at Pe ee ; 104 94 100 113 115 119 
91 OO Ee ie ane eee 81 87 93 97 122 122 104 100 113 122 132 
Population /!937----------- 2.08 million or surcharges (ranging from .25 to .80 pesos per U. S. dollar) wr and ; 
URUGUAY COM 1949... 2... 220 2.35 million granted to or imposed upon designated commodities. Additional} repor 
<j © av 52 ixi y € Ss ave > ; 20 2 : ts * 
EXCHANGE RatTEs: The current system of basic official rates is as follows: since May 1952 mixing rates have been in effect for certain expen ih — 
Buying Rate Selling Rate Current Effective Rate Use shor 
(pesos per U. S. Dollar) Use ol ac .... Washed wool exports rate since February 10, 1953, Ray TRADE AD 
— a iaiilicinciangatdimnanannicn is based on surrender of export proceeds 90 per o lates’ 
1.519 . Major portion of meat and wool export proceeds and . at the rate of 1.519 and 10 per cent at the rate of 23: Trad 
total proceeds of other basic exports (linseed, dried Prior to February 10, 1953 the 1.519 rate was used !e 
and salted hides and skins, and wheat). Wool top, total proceeds. 
washed wool, and canned meat exports receive 2.05 Canned meat and meat extract exports rate since June? 
effective rates based only partially on this rate (see 1953. Rate is based on surrender of export proce Unit 
below). 36 per cent at the rate of 1.519 and 64 per cent at Unites 
1.519 ‘ Imports of newsprint and printing supplies. Used also rate of 2.35. From December 9, 1952 to June 23, ba Geren 
for a few government transactions. a me = mote at the yet “= rer Argen 
> 7 Li . S. do . ‘ro e 6 to scember 9, 1952 th : 
1.38 rennet io. of non-edible oils, and packing ~~, rate was 2 14, based 25 per cent. oe Belg 
aad bee tae = of 1.519 and 75 per cent on the rate of 2.35. J. Brazil 
1.90. »» Ad .... Essential imports and rice export proceeds (1953 crop). June 6, 1952 all exports were made at the rate of Ll Italy 
2.35 Total proceeds of exports of woolen, leather, and other 2.06 Wool top exports rate since July 1, 1953. Rate is baw 
manufactures. (Leather products also receive a on surrender of export proceeds 35 per cent at the mt 
subsidy of .25 pesos per U. S. dollar.) Wool top, of 1.519 and 65 per cent at the rate of 2.35. From Mi Wool 
washed wool, and canned meat exports receive 27, 1952 to July 1, 1953 the effective rate was +! Beef ; 
effective rates based only partially on this rate {see based 24 per cent on the rate of 1.519 and 76 per Other 
below). on the rate of 2.35. Prior to that exports were m# Pre 
2.45....... Non-essential and luxury imports. at the rate of 2.35. a“ 
Free rate Non-trade remittances. Quotations for the free market rate are obtained in the tent z 
‘ : : range of rates of which the u r limit is quoted in /nternaho In 
The above system of basic rates has been in effect since October 6 Pi as Ls hiatice pps as 
y ; - . inancial Statistics. Volu 
1949. From time to time, however, designated transactions were (in t 
shifted from one rate to another or temporary marginal premiums GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Depos refri 
a ee 
* Annual rates seasonally adjusted. > Monthly totals and 12-month averages. ‘Begin 
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unin youume VI, NuMBER 9, SEPTEMBER 1953 


‘Beginning September 16. * Beginning October 6. * September 30. 


(Pesos per U.S. Dollar: ~ - Month) 
1.90 1.90 1.90 : 1.9 





195, = 1.953 — 
= Mar Apr May = June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


1.90 1.90 1.90 1.90 oe is 0 -90 1.909 1.90 1.90 1.99 1.90 1 

oe 0.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 243 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 

519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 

1.0 4 von 4.78 4.76 2.96 i: i, 1.8 te 1.58 Lece)6 6 Se)6 CSCS COELHO CUS CUA 

1.78 4 

15 235 2.385 2.35 2.385 2.385 2.385 2.385 2.385 2.385 2.35 2.85 2.86 2.35 2.85 2.86 2.385 2.35 §& 

9 59 2.79 2.72 2.67 2.64 2.65 2.76 2.75 2.73 2.70 2.75 2.78 2.78 2.86 2.96 2.99 3.02 3.05 6 
— (Millions of U. S. Dollars: End of Month) 

159 149 136 140 145 156 160 171 186 199 216 235 243 254 256 269 rr — 

ail 211 211 211 211 211 211 211 205 205 207 207 207 217 217 222 ahs aca ee 

52 —62 —76 —71 66 -55 —-5l -41 —19 —6 10 28 37 38 40 47 waa oa 

1 83 93 90 98 102 97 91 95 93 94 94 97 92 94 87 88 13 

19 20 26 20 27 33 30 23 26 23 28 31 38 32 38 33 35 14 

58 63 67 70 70 69 67 68 69 70 66 63 59 60 56 54 53 15 

(Millions of U. S. Dollars) 
0.4 9.8 17 68 WS BS BS Re 6. wa 22.0 24.7 19.6 32.9 20 
19 24.5 15.2 21.0 17.4 19.6 20.9 17.6 20.0 19.9 18.6 15.4 10.4 18.0 15.6 21 
(1948 =100) 
122 92 141 108 167 119 62 109 64 87 25 73 83 48 eats ee ae ve) ae 
90) 20 14 37 60 108 107 94 120 167 221 204 194 eee scaite ee . 
(Millions of Pesos: End of Month) 

941.7 226.2 206.1 213.3 220.5 237.4 243.8 259.3 282.1 302.0 328.2 356.3 369.5 386.3 389.5 408.1 30 

536.6 548.7 561.0 573.2 579.8 576.3 569.2 566.9 556.6 543.5 536.4 532.3 546.8 552.2 544.0 540.2 31 

164.0 171.6 181.0 181.4 181.2 177.7 172.9 167.3 159.0 147.6 137.1 143.7 165.4 171.1 172.4 167.2 32 

4.9 25.3 23.2 24.7 23.3 21.6 22.9 23.1 23.6 23.6 26.0 24.7 24.7 26.6 21.7 20.4 33 

947.7 351.7 356.8 367.1 375.3 377.0 373.5 376.5 374.1 372.4 373.3 363.9 356.7 354.5 350.0 352.6 34 

29.8 28.2 33.9 38.7 39.7 39.0 §2.3 49.2 46.1 40.7 63.9 67.8 76.6 66.9 65.4 64.6 35 
(Millions of Pesos: Average of Daily Data) 

587.7 596.7 603.1 603.2 597.1 592.6 600.2 604.6 600.3 599.0 595.2 606.8 599.0 601.7 613.7 619.4 40 

(Millions of Pesos: Approximately End of Month) 

726.1 721.7 708.3 712.1 712.9 710.7 712.8 784.5 738.9 751.4 801.3 806.0 848.8 878.2 845.8 860.1 50 

311.1 309.2 307.0 306.0 304.1 302.9 310.0 307.7 310.6 313.9 352.6 328.6 338.9 360.5 339.0 334.9 51 

415.0 412.5 396.3 406.1 408.8 407.8 402.8 426.8 428.3 437.5 448.7 477.4 509.9 517.7 506.8 525.2 52 

666.2 669.3 672.7 674.9 680.2 686.9 687.9 702.0 693.4 680.5 692.6 705.9 713.9 720.5 iene io 53 

409.2 488.0 398.7 433.8 419.3 470.8 477.5 426.9 475.0 458.9 568.0 513.4 462.8 497.6 567.1 473.4 54 
(Per Cent: Average of Daily Quotations) 

5.67 5.78 65.77 5.74 5.71 5.71 5.76 5.77 5.71 5.62 5.56 5.78 5.84 5.83 5.66 5.68 5.68 => 

(1948 =100) 

102 ere 106 107 111 105 103 106 107 110 RRS. thc 120 127 129 re pan Oe 

127 129 129 129 130 132 132 135 134 136 138 138 136 136 3 ee aha tam, ae 

ceeds al edd Gi ke aed Gea | ee 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952' 
United Kingdom... 24 13 18 16 United Kingdom 17 22 12 11 
United States 14 51 43 24 United States 14 20 28 24 
Germany 13 5 4 10 Germany il 5 8 7 
Argentina 10 1 1 _ Argentina 7 1 _ — 
France 5 6 4 9 Brazil 6 9 6 7 
scan. Luxemb’g. 4 6 5 3  Belgium-Luxemb’g 5 4 5 3 
Brazil 3 i 3 12 France —-— 5 5 
Italy 6 2 4 5 

1937 1950 1951 1952 1937 1949 1950 1951 
Wool 46 60 41 33 Petroleum & Prod.13 6 5 + 8 
Beef and Mutton.. 18 14 16 17 Machinery and Ve- 
Other Meat and hicles 11 28 27 21 

Prod. 5 1 3 3 Textile Fibers & 

Hides, Skins, and Cloth 11 8 10 8 
LLeather 14 11 11 11 Sugar 6 4 5 4 


‘Including gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Ot er Banks. 
Data are averages, as indicated under “Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the ‘Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 





* 1935/39. * Unadjusted for gold. 
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Tigh yoLUME 
—_ —— 
en 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 195] es —— 
Exchange Rates m Fe 
SELLING RATES (Bolivares per U. S. Dollar: End of Year) 
1 TR ee ta gs ke ae ikiis 8.19! 8.19 8.19 8.19 ( ‘ yaa 
2 te Saad ane aameaee 3:95 3.22 3.25 = on oe oe Ee ce ae ae 
BuYING RATES 
3 Free...... Smeotaaetes 8.25 3.12 3.16 — i — a : 
i al aa aha . 22° 2 8 on Ter SS ee Oe Ie Ue Oe ee ae 
5 Petroleum: Marginal... . — — — _ 3.02 3.03 3.03 3.05 3.05 3.05 3.05 ; 05 
6 Basic....... 3.09 9.09 3.09 3.09 3.09 3.09 8.09 3.09 3.098109 ggg BHP 3-0 
7 Cacao, Unwashed Collee — _ _ — 4.25 4:25 425 4.25 4:25 4125 qin, SMR 3-0 
8 Washed Coffee......... — — — — 4.80 4.80 4.80 4.80 4.80 480 4739 PEP fp 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.......... Soe a _ — 31 190 216 216 845 892 840 873 y 973 
11 es sto casices. keen - _ ~ 29 169 182 182-290 340 840 7g F373 
12 Foreign Exchange.......... _ _ 2 21 34 34 55 52 1 ae . 2 
13 TreasuRY: Gold.. iene — — — — 33 33 33 33 33 33 = = 
14 OTHER BANKs..... Pee nee 59 63 59 35 19 17 19 19 18 19 18 1 18 
14a Gold waaaues 64 54 64 24 15 12 12 12 12 12 13 13 
146 Foreign ahem rere 6 9 5 10 8 5 7 7 6 7 5 : B 
15 TOTAL. if 69 63 69 66 242 266 268 897 443 392 391 45) 391 
16 DOLLAR EXCHANGE IN U.S. BANKS 11 14 21 Xx 50 74 78 122 143 85 2 oy 65 
17 Government and Banks ta ete Fits 33 27 y 20 
18 Business and Individuals... . a a ee 52 45 53 44 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Seer 598 559 510 487 1,113 1 ,623 2,168 $3,484 3,360 3,889 4,533 4,858 387 
21 Imports, f.0.b.......... 804 810 826 811 604 986 1,870 2,810 2,241 1,798 2,150 9’ 195 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports. . : ; ; 183 181 165 157 355 515 692 1,114 1,073 1 ,248 1,455 = 15% 123 
23 Imports, f.o. b. 89 97 102 98 180 294 558 839 669 537 642 723 58 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
80 FOREIGN ASSETS ............ — — — 96 596 6738 680 1,084 1,263 1,042 1,142 1.9% 1,142 
DomEsTic LOANS & INVESTMENTS 
31 Official Entities............ — — — — 5 - 1 41 27 60 67 5d 
82 CREDITS TO OTHER BANKS ~~ oo _ 5 28 84 —_ ~ a —_ S 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETs . Se 182 192 179 106 57 58 59 59 64 57 55 i a4 
41 Domestic Loans & INVESTMENTS 134 164 151 173 a” 450 502 618 714 813 889 1,04 899 
42 Government............ ~- 2 1 16 4 6 8 2 3 1 - 1 
43 Business and Individuals .. . 134 162 150 157 834 446 497 615 712 811 888 1,073 899 
ice cw ckce ne are oe 78 68 76 81 189 213 172 239 291 280 385 450 439 
Currency and Deposits (Millions of Bolivares: End of Year) 
50 MONEY SupPLY..... eee 263 288 311 342 775 1,000 1,097 1,880 1,687 1,575 1,647 1,99 4 1,633 
51 Currency...... 5a 167 174 182 181 406 524 620 780 811 786 818 896 176 
52 Deposit Money aac 106 114 129 161 869 476 477 600 726 790 829 1,013 So/ 
Tee Dapewe................ a 26 80 83 60 77 93 120 138 157 199 26 222 
54 GOVERNMENT DEPosirs. ae 80 63 20 16 129 81 16 147 194 15 89 = 1) bi 
55 BANK CLEARINGS *... ; 246 366 487 642 732 680 727 827 114 
Government Finance (Millions of Bolivares: Year Ending June $0) . 
60 Dericit (—) OR SURPLUS........ —31.6 17.8 -—20.7 -—28 125.8 -—48.0 9.1 131.7 17.3 —40.8? —22.8 ~32.7 
61 Ne a ow 253.6 330.8 340.7 353 .6 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.02 2,111.6 132.1 
62 Expenditure............... 285.2 313.0 361.4 882.5 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.82 2,134.4 164.8 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares —.1 — —_ ~= —.4 6.5 — —8.0 —.3 —7.7 —_— . 7 if 
64 Use of Cash Balances....... 11.8 -17.7 20.2 28.9 --126.4 38.6 -—31.2 -—123.7 -18.8  .... 22.8 33.1 
65 Monetary Operations....... 20.4 a 5 -- 1.0 2.9 Ze. om _ 3.8 — - 
66 Bo.ivar Desr°..... ea ehluns 3.0 3.0 3.0 3.0 24.6 31.0 31.0 23.0 22.8 14.7 14.7 .. 13." 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial)....... 45 48 52 56 88 91 97 100 97 101 102 113 104 
Prices (1948 =100) 
80 WHOLESALE Pricgs (All Goods) >. 60 58 58 56 78 79 90 100 95 95 100 = 1 - 
81 Home Produced Goods...... 63 61 62 61 79 83 92 100 99 99 104 105 8 
82 Import Goods.............. 51 51 51 53 83 82 90 100 90 80 90 8 
83 RETAIL Prices (Food)>......... 48 49 52 49 68 72 83 100 98 97 99 % 9 
Production (1948 =100) ; 
OP MMIII. oié nce cus Zeaccecene 40 40 44 39 66 79 89 100 98 112 127 135 13 


ee 


* Monthly totals and 12-month averages. > Caracas. ° End of fiscal year and month. ' Begii 
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Feb Mar 
9.95 3.35 
3.32 9.32 
3.05 3.05 
3,09 3.09 
4.25 4.29 
30 4.80 
373. «= 373 
373 373 
18 19 
13 13 
5 6 
391 392 
65 67 
20 25 
44 41 
387 412 
195 212 
123 132 
58 63 
1,142 1,141 
i) 48 
54 57 
899 904 
l 1 
899 903 
439 416 


1,633 1,667 


77 774 
857 893 
222 223 
67 78 
714 848 
-32.7 —15.6 


132.1 147.6 
164.8 163.2 


-1.0 -6.1 
33.7 21.7 
13.7 7.6 
104 108 
100 100 
105 105 
87 87 
96 92 
130 145 


Apr 


3.35 


3.32 


3.05 
3.09 
.20 


4.80 


403 
373 
30 


19 
13 


)) 


101 
58 
43 


420 
214 


134 
64 


39 


456 


1 ,657 
764 
893 
230 
148 
801 


96. 
307. 
211. 
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69 
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101 


140 


June 


3.35 


3.32 


3.05 
3.09 


4.80 


395 
201 


126 
60 
1,324 
92 


a¢ 


53 
945 
944 
426 


109 


105 
106 
89 


100 


134 


———— 1952 —_--_———_- 
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373 
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443 
131 
85 
46 


398 
199 


53 
970 


970 
28 


1 ,663 
766 
897 
236 
203 
821 
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16.9 
7.0 
111 


105 
106 
89 


100 


137 


Aug 





Oct Nov Dec Jan 


(Boltvares per U. S. Dollar: End of Month) 


3.35 3.35 3.35 3.35 3.35 3.35 
3.82 3.32 3.82 $3.82 3.32 $3.32 
3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.23 4.23 4.25 4.25 4.25 
4.380 4.80 4.380 4.80 4.80 4.80 
(Millions of U.S. Dollars: End of Month) 
410 447 pn 425 434 416 
373 373 373 373 373 373 
37 74 62 52 61 43 
17 17 17 17 18 18 
13 13 13 13 13 13 
4 4 4 4 5 6 
427 464 452 442 452 434 
108 154 142 126 146 124 
61 110 95 71 92 63 
47 45 46 55 53 61 
(Millions of Boltvares) 
395 393 399 392 429 332 
187 189 201 199 229 189 
(Millions of U.S. Dollars) 
126 126 127 125 137 106 
56 56 60 59 68 56 
(Millions of Bolivares: End of Month) 
,266 1,380 1,345 1,316 1,343 1 ,289 
26 37 30 26 51 51 


(Millions of Boltvares: End of Month) 


52 53 54 56 


1,010 1,034 1,074 1,086 
1 1 


1,009. 1,034 1,073 1,085 


457 433 450 476 


(Millions of Bolivares: End of Month) 
1,721 1,788 1,909 1,876 


53 53 
986 986 
1 1 
985 985 
417 460 
,685 1,722 
771 758 
914 964 
241 248 
132 214 
827 817 
78.4 95.4 
45.3 292.9 
23.7 197.4 
- —.1 
78.4 —95.4 
7.0 7.0 
(1948 =1 

113 115 
104 102 
104 104 
89 88 
102 97 
131 126 


(Millions of Bolivares) 


768 791 896 861 
953 946 1,013 1,016 

258 256 269 280 
158 115 120 94 
871 788 940 895 


—66.2 —32.5 —-1.3 —24.5 

153.6 129.9 255.4 178.8 

219.8 162.4 256.8 203.3 

—, l ‘ ‘ 
66.3 32.5 1.3 24.5 
6.8 6.8 6.8 6.8 
00: End of Month Quotations) 

126 126 125 126 
(1948 =100) 

101 99 100 101 

103 103 103 104 

88 88 88 87 

94 95 102 101 
(1948 =100) 

134 129 142 139 


Feb 


3.35 


3.32 
3.05 
3.09 


4.80 


369 
182 


118 
54 


61 
1,101 


1,101 
473 


1,862 
859 
1,004 


290 
847 
—37.4 


134.8 
172. 


— 
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87 
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388 


997 
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124 
67 


1,884 
860 
1,024 
293 


916 
—28. 


153 
182 


tom OC 


i 


136 


99 
103 
87 
97 


133 


Apr May June 
3.35 3.35 3.35 
3.32 3.32 3.32 
3.05 3.05 3.05 
3.05 3.09 3.09 
4.25 4.25 4.25 
4.80 4.80 4.80 
428 462 
373 373 

55 89 
22 21 
13 13 
9 S 
450 482 Fas 
142 186 156 
91 130 102 
51 56 54 

326 404 
219 207 

104 129 

65 62 

65 64 
1,163 1,208 
1,163 , 208 
452 433 
1,877 1,898 
842 844 
1,035 1,054 

301 307 

137 246 
93.0 

313.5 
220.5 
—93.0 
6.7 
128 123 
98 100 
103 103 
87 86 
97 97 


—— 18 


July 


l4a 


70 


80 
81 
82 


83 


90 


ee SS eee 


‘Beginning April 


97 


27; prior to this date selling 3.92, buying 3.90. 


2 Data for 1950 are not adjusted to exclude debt operations. 
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Yugoslavia 


From June 10, 1953 


October 16, 1952 to June 10, 1953 
July 1 to October 16, 1952 


applied to the exchange rate. 


arrangements. 


reported by all U.S. banks. 


Per Cent of Total Exports 
1937 1949 1950 1951 


Germany, Fed. Rep. 6 13 17 
Austria....... 14 11 10 9 
SE CUL Sos Seac @ 9 10 12 12 
Belgium-Luxem- 

bourg - 8 2 8 2 
Czechoslovakia 8 4 — _ 
United Kingdom 7 #19 #18 = #18 
United States..... 5 8 14 15 
CE <Gso ab os we 6 ‘ 8 5 
Netherlands....... 2 7 . 3 

Dbiaesecses — 56 —- — 
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® Mainly with National Bank. 





20 to 80 per cent, depending upon the 


commodity. 
20 per cent 


45 per cent. 


1947 


In addition, a large portion of exports and imports is subject to 
subsidy and surcharge arrangements determined by coefficients 


From January 1 to July 1, 1952 the 300 dinars per U. S. dollar 
rate was the only existing rate, but, as at present, a considerable 
number of transactions was subject to subsidy and surcharge 
Prior to January 1, 1952 a single nominal official 
rate of 50 dinars per U. S. dollar was in existence. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 
exclusive of all or part of trade with Albania. 
Value of Trade by country and commodity: 


and 1948 are 


Distribution of Total 


Per Cent of Total Imports 


1937 


Germany, Fed. Rep. 


Czechoslovakia 

Austria 

Italy. . 

United Kingdom 

United States 

Belgium-Luxem- 
bourg. . 

Netherlands 


l 
1 


=P A@On 


1949 1950 1951 


5 17 il 
6 

9 7 4 
12 11 9 
13 13 7 
9 21 38 
5 2 8 
y 2 


1In constant controlled prices of 1950. 


INTERNATIONAL FINANCIAL Stans 


— 


- — seers Ae manne ND sat 
1947 1948 1949 1950 1951 1952 Dec Jan Feb Mar Apr May pn 
Exchange Rates (Dinars per U. S. Dollar) 
1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 .300.0 300.0 300.0 300.0 
Gold and Foreign Assets ‘ (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGEIN U.S.BANkKsS 12.15 19.93 7.56 13.21) 7.13 12.02 12.10 9.68 9.33 9.81 10.76 7 
11 Government and Banks 12.22 6.32 11.35 11.47 8.98 8.63 9.18 10:19 7 
12 Business and Individuals 1.00 80 .67 .63 .70 .70 .64 66 2m 
' 2 
Trade and the Balance of Payments 
VALUE OF TRADE Billions of Dinars) 
20 Exports........ 8.64 15.11 9.61 7.93 9.18 73.96 7.03 3.72 3.30 5.10 4.30 4.56 4 
21 Imports, c.i.f. 13.17 18.09 15.72 13.10 19.54 111.93 12.54 12.05 9.84 10.66 11.04 14.59 13.47 2 
Assets of the National Bank Billions of Dinars: End of Year or Month) ’ 
30 Domestic LOANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53X486.99 X 486.99 495.29 504.67 488.24 508.48 539.08 
31 Government. . 6.39 5.26 3.51 5.59 17.97 32.63 32.63 45.01 35.29 20.32 21.72 52.39 * 
32 Economic Activities 42.26 64.50 75.90 84.41 137.56%454.36 X 454.36 450.28 469.38 467.92 486.76 486.78 : 
Currency and Deposits (Billions of Dinars: End of Year or Month) , 
50 MONEY SUPPLY 68.15 83.65 91.26 81.95 130.60 141.66 141.66 109.67 114.63 110.89 121.38 117.43 s 
51 Currency....... 29.69 39.47 45.37 40.27 38.70 49.96 49.96 51.98 54.41 53.14 57.82 57.25 s 
52 Deposit Money: Nat'l Bank. 38.46 44.19 45.89 41.68 91.90 91.70 91.70 57.68 60.27 57.76 63.56 60.18 | * 
53 Time DEPposits*. . oe 2.44 1.99 2.20 2.44 2.55 3.86 3.86 4.15 4.41 4.62 4.76 4.90 9 
. - vr , - a - - . ~ - . 0 
54 Gov’t Deposits: National Bank 9.25 18.17 16.31 21.88 6.84 17.54 17.54 62.33 85.15 60.83 67.73 98.66 51 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 85 100 103 hae use % 
(Billions of Dinars) 
91 NATIONAL INCOME........... 132.9 189.7 233.1 208.0! 230.8! Sait. © aikeg 41 
YUGOSLAVIA Population a4 an a. = Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 19) 
EXCHANGE RarEs: The official rate of exchange is 300 dinars per U. S. igtetvenn Prod.. 51 33 32 25 Textiles.......... 36 26 24 1 
dollar. Since July 1, 1952, however, exporters of certain com- Ores, Metais & Mrs. 16 19 3 31 euiesdtiae. if } 38 a ; 
modities are permitted to retain portions of their foreign exchange Textile Fibers 6 8 4 2 Chemicals........ 13 i 
proceeds for their own import needs or to sell to importers who Mes suscensaes 6 10 9 4 
possess import permits but who have not been granted foreign Food.........+6.. y a SS 
exchange at the official rate. Percentages of exchange proceeds eee _ : - : 
permitted to be retained by exporters have been as follows: ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments 


Economic Activities:X Beginning May 1952 includes general working 


funds of 


CURRENCY AND DEposITs: Currency: Total circulation. 


of Trieste. 


the state enterprises. 


credit balances with the National Bank. 


Cc Includes circu. 
lation of notes and coin in the Yugoslav Zone of The Free Territory 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Short-term 


State economic enterprises, cooperatives, 
and soc ee 


Others 


credits to: 


ial organizations 


Long-term credits to: 
State agencies, organizations, and enter- 


prises 


Cooperatives and social organizations. 


Others 


Oct 1946 


Rate in effect from 


2-7 5 
6-7 6-7.5 
3 

2 

1-3 


Government Deposits: Demand deposits and othe 


Apr 1, 1952 Jan 1, 1953 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 


dex for the period 1934/1938 is 108 on 1948 base. 


come: At factor cost: 1937, 44 bilion dinars. 


National Income by Industrial Origin: In constant controlled price 


of 1950 (in billions of dinars): 


Agriculture 


Manu 


facturing 


Construction 


Trade 
Trans 





portation 


Total 
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85.9 
93.0 
13.0 
18.3 
20.6 
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Population (i959 °°) 301! 18.1 million 


aRGENTINA 

- Since August 29, 1950 the exchange rate system has 

EXCHANGE Ree coat som timetunting rates of 5.00 and 7.50 pesos per 

consis lar and a controlled free market rate. Beginning in Feb- 

U. S. 1952 however, a gradual shifting of export transactions to 

ruary advantageous rates for exporters has been taking place. 
foment rates and their uses are as follows: 


Rate 
pesos per L 
eae 
5.00 


1, S. dollar) Use 


. Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 
follows: 50 per cent of proceeds if sold for U. S. dollars 
and total proceeds if sold for sterling. From July 1952 
to May 1953 sterling proceeds from wool exports received 
the same treatment as dollar proceeds. sed also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

750 Applicable to total proceeds of preferential exports (some 

191 processed meats and tanned leather, designated manufac- 

tures, etc.); to 60 per cent of proceeds of butter, casein, 

and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 

exports; to wool proceeds not sold at the 5.00 rate; to 40 

per cent of cheese export proceeds; and to 30 per cent of 

tanned cattle hide export proceeds. Applicable also to 
basic imports. 


Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Free 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GoLD AND FoREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 
Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. 


Distribution of Total Value of Trade (in pesos) by country and by 
commodity : 
Per Cent of Total Exports Per Cent Total of Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 29 18 17 14 United Kingdom.. 21 12 8 6 


United States... .. 13 20 18 26 + #£United States..... 11 16 21 18 
a 7 5 7 & Germany......... 1l 2 5 8 
MM s509 5. ae 7 7 Pa iececcica<” & 7 4 3 
Brazil. . icone 8 10 SMa a hex iaban 6 10 9 ll 
ee 7 7 | Serer 4 14 10 7 

ee 2 2 5 5 

0 1 1 2 5 


1937 1950 1951 1952 
Wheat and Corn... 47 17 


1937 1950 1951 1952 
TextilesFibers&Mfrs23 12 10 10 


Meats............ 14 11 15 20 Iron, Steel & Mill 
Oilseeds and Prod.. 12 17 Products....... 15 15 15 13 
Wool 16 14 16 #$=Mach.&Vehicles.. 13 20 18 17 


Hides and Skins... 6 18 8 9 Fuels&Lubricants. 9 12 10 15 
Foodstuffs........ 9 6 5 7 
Chemicals and 
Pharmaceuticals. 6 7 8 5 
Lumber & Sawmill 
ee 8 8 9 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
— to eliminate the multiple counting introduced in Argentina 

nking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 


-_- 


AUSTRIA 
EXCHANGE Rares: Official buying and selling rates since May 4, 1953, 


increased and the lending powers of the commercial banks were 


restricted to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank ani of the consolidated commercial banks. In the first in- 
stance the offset to.the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘‘bank operations account.’”’ The commercial banks have 
been required to reduce their cash holdings and to eyualize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEPoOsITs: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. XxX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At‘ factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 38. 


Population {1952022212211 .0 million 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
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the New York Federal Reserve District. ¥ Deposits and other CURRENCY AND Deposits: In March 1938 schillings w Gro 
; ; ‘ pee ; s a GS were exchange4 
short-term assets in 1949. Prior to 1949 deposits only. Credit to reichsmarks at the rate of 1.50 schillings per reichsmark le 
or from (—) EPU: Cumulative total of credit extended to EPU. vember 1945 the schilling was reintroduced at the ratio of 1 a Ne Pers 
Cf. table ‘‘European Payments Union”’ for explanatory notes. to 150 schillings per person. Under a second currency — ) Gove 
- > = 27a > 7 sehilli 2c , « rm j 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of = — iT a poser Page — for new schiling Gre 
home-produced goods and imports for home use. Distribution of deposita ae aaneiiin a ciiemtadl ite Tees Previously blocks, Net. 
igi ; aloe US Was a ‘ : ernment obli vat 
Total Value of Trade by country and by commodity: At this time some funds were newly blocked on a tempor 
Per Cent of Total Exports Per Cent of Total Imports Currency: X Prior to 1 949 currency includes bank holdings D asi ‘J 
1937 1950 1951 1952 1937 1950 1951 1952 Money: Including Government deposits with the National p Lu 
Germany, Fed. Rep. 15 14 20 Germany, Fed. Rep. 17 17 22 and the Other Banks. Other Banks: Includes deposits atk wor 
Italy 14" 13 11 13 Czechoslovakia 11 4 3 3 Postal Savings Office. Blocked Money: Total block d at th 
Hungary 9 4 2 2 Hungary 9 2 2 2 ‘ith he National Bank I ; “er ed d ton 
Czechoslovakia 7 6 5 4 Yugoslavia 2 oa with the ational Bank. In addition, blocked checking 
ao 6 1 1 | “Sieeneieiin 6 1 1 savings deposits with the Other Banks amounted in Dena 
Yugoslavia.... 5 4 3 5 United States 6 23 22 18 1946 to 2,136 « >. 247 illi schilli “sa 
United Kingdom... 5 4 9 7 Italy ¢7 5 6 el lag ae _ wav gee schillings respectively, ty.) BOLI' 
te a ; - (® «sz: Sea a ae eposits: Savings deposits of business, individuals, foreigners ». 
France 4 3 5 5 United Kingdom.. 5 8 12 10 the Government with the Other Banks and the Postal Sy a EXCHAN 
United States Fe 2 & oe... os 2. 2 Ss Office. Debits to Deposit Money: Includes debits to Governm ; of 2 
Netherlands fi : 2 4 .. 2 elgium-Luxemb’g. .- accounts with the Other Banks. Debits to Government Depesis all 
i aia ities cine — Debits to demand deposits of the Government, Allied authoritig mel 
Iron, Steel & Mf "6 20, = ‘2 Grai a: the Laenders, and Official Entities with the National Bank. Dz, reg 
ai Hastie, ond. Aa. , exclude debits to deposits of Government and Official Entities vi F 
parel 1 10 7 8 parel . * 6 8 the Other Banks. F 195 
Pulp, Paper& Mfrs. 11 10 17 10 Coal, Coke,& Peat 7 16 16 16 M C M I R 
Wood 11 15 17 20 Live Animals ae ae MONEY AND CaPITAL MARKET: Discount Rate of the National Bay.) (GoLD A 
icle ‘ : ac Jehicles 5 ‘ r * ‘ me . a 10 
——o- 8 888 8 eeeSSee!lU CU ULL 5.0 per cent since March 26, 1953. Previous rates were (ab sm: 
Raw 9 8 6 5 cent): Ap 
' Includes Trieste. ? Included with Italy. Date Established Rate Date Established a, U 2 
Volume of Trade: Exports cover total trade. Imports exclude ERP. vn i 3.5 abe. i> ies aT 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 1945—Aug 3..... ee 1953—Jan 22....0/70°°°°"' - inf 
deficits as reported under the European Payments Union (EPU) and Mar 26 ; 
the Intra-European Payments Schemes of 1948 and 1949. Figures Share Prices: Unweighted arithmetic averages of price relatives yi) #422. 
include capital transactions as provided in the agreements. Deficit iginal base March 1938=100. Based : — hor 
oe i he thn val original base Mare 00. ased on quotations in Vieny in 
for ~ quarter of _ was — lon dollars, equivalent to an No adjustments have been made for the extensive recapitalizatioy ori 
annual rate of 14.8 million dollars. in connection with the establishment of reichsmark balance shes . 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: after March 1938 and thus, although the index reflects devel. y 
Government: Includes credits t» others than the Government ments during the postwar years, the level for the postwar perio 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- as compared to 1938, is too low. = 
tively. i : ni 
r ae ; PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At facty Bel 
ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private cost. Gross National Expenditure: At market prices (in billions: Uni 
and savings banks, and cooperative and mortgage credit institutions. schillings) : 
Cash: Currency holdings and deposits with the National Bank. 1937 1948 1949 1950 1951 jy 
Personal consumption 6.5 21.6 25.7 30.5 89.4 gi 
Government current expendi- iC 
en ee _ ture ee 1.4 4.6 5.3 6.4 8.9 1 BALAN( 
BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): Gross domestic investment 6 6.4 > es ee 
Net foreign investment _ —1.6 —2.6 —-2.2 -3.7 + 
acs ed tts SS 1953 Total 8.5 30.0 96.8 44.4 60.0 mh fy 
Experts tobe ; BELGIUM-LUXEMBOURG , 
Exports, f.o.b......... cam 206.9 291.5 331.9 453.8 507 SLGIUM-LU : i ‘ 
Imports, cif... .. ’ 489.8 603.7 —481.6 —655.0 —654 , Continued from Page 44. 
arias - > . T ‘ . -w . ; 0 ‘ni: Nor 
tei on.) 2008.8 1119.7 -308.8 147 PRICES AND WaGES: Belgium: Wholesale Prices: Index of the Minis ~— 
tne 59 28 7.6 25.0 45° of Economic Affairs. X New index beginning 1946 with 1936/) i 
ee igen Ae as weights linked with former index with 1914 weights. Unit Vale Oth 
SS ’ —267.0 —295.4 -—132.1 —176.2 —102 of Trade: X New indexes with 1951 weights linked at 19514 
PRIVATE FINANCING indexes with 1948 weights covering 1947 through 1951. X Inde 
Private donations. . . . 26.8 9.3 4.1 2.4 sat from 1937 through 1939 weighted by current weights. Unit valup  P®" 
Private capital movements. . 5 — +5 --5 —.8 - of exports in francs per metric ton in 1948: Steel (blooms, bilef Ca; 
a ka 27.3 8.8 3.6 1.6 2 and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc om 
9 
Net ERRORS AND OMISSIONS. —12.7 1.2 --—42.3  -—16.8 61 12,600. Ne 
Reieieten. —os8.4 120.4 ~190.8 —191.4 al PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGE. a 
Index: Weighted by approximate postwar number of ers 
pores, Sena employed. Unadjusted. Includes building industry and elect} om 
British surplus property 2.0 ae or — = ity. Index is based on a rougher method of calculation than th q 
British relief and credits. . 8.3 —.6 —.1 cs Louvain index but reflects better the postwar industrial structure I 
eee, 6 lee we = wt - growing metal and textile manufactures. Compiled by Aga k 
U.S. War Dept. grants..._ 47.4 : 7 oe ws Economique et Financiere. Louvain Index: Basic Industrie ¢ 
ECA /MSA grants........ 94.3 194.2 119.5 127.6 91 Weighted by net value of production in 1936/38. Adjusted for s 
ve; aed Gates ond - er ee én sonal variation and working days. Includes electricity. I Prior ‘ 
initial exedit balance... . _ sl 18.2 94.8 12 1947 excludes mechanical industries. Compiled by Jnstitu F 
S| Recherches Economiques et Sociales of the University of Louvait C 
Total...............-. 260.2 291.1 183.6 222.4 a8 Employment: Compiled by ECE. Unemployment: X Prior to 1# 
Long-term capital : partially unemployed are included. National Income: At fact 
Amertiantion. . ; ~£.0 =. Se —<eS “oe cost. National Income by Distributive Shares: At factor cost ' |! 
U.S. surplus property credits 6.1 1.3 ~ Litinns of oe ee ee E 
Export-Import Bank loan. 7.4 5.2 — — - illions of Belgian francs): P 
Other loans. . j — - — 4 1938 1948 1949 1950 1951 if ; 
CO a: ae i. Wages and salaries’ ' 37.2 134.1 187.9 147.3 168.5 1! 
Total... = 11.5 5.7 —2.3 —8.4 . Income of unincorporated 4 
Short-term capital : enterprises 13.8 93.2 90.4 91.5 99.8 & C 
EPU credit balance. ae a as se ~10 Corporate profits, interest... . 6.1 12.3 11.5 18.0 15.5 a 0 
Net foreign exchange. .. —19.1 -11.4 -10.5 -—27.6 —44 Rent 7.0 11.5 12.5 15.0 18.0 
—— mes wie =86.5 =<8.6 <84 Total 64.0 251.1 252.3 266.8 296.8 si! 

: = : = aa —2 \ Adjusted for international comparison by adding direct taxes and by deduetii 
papunpead Eee. - ++» : ; & interest on unproductive national debt, war pensions, and all transfer payme ‘Pr 
' Private donations are included in Services. 2 Pay of armed forces not included in national income. 
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youume VI, NuMBER 9, SEPTEMBER 1953 


ee ne ann 


as National Expenditure: (In billions of Belgian francs) : 








Gre 1938 194619471948 
50.4 186.3 216.7 229.9 

BOM. ccc ccecerecccesececese 4 ‘ ! 
ersonal consumPO Pes penditures............ «115 85.0 87-8 4.6 
Government conestic investment... -......- +. 2:5 10:7 10:6 = 11:9 
Gross public “domestic investment............ 11.0 16.3 23.4 26.1 
Gr toreign SR a escsexesvaseeenesns 1.1 -18.3 -16.6 —6.5 
Ne iciacdhssaxiiansenasiee 76.5 230.0 272.0 303.0 


Includes semi-governmental institutions, railways, post, telephone, and telegraph. 
In 


Luxembourg: Industrial Production: Adjusted for number of 


‘king days. Steel: Ingots and castings; 2,448 thousand metric 
yor 1948. National Income: At market prices. 

SC ere 2.60 millio 

BOLIVIA Population | 1952.) ‘2.2 113.09 million 


' Es: Since May 14, 1953 the exchange system consists 
BX CE A offcial rate of 190 bolivianos per U. S. dollar applying to 
al trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of J nternational Financial Statistics. 


GoLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 

small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.§. dollar. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
home use. Monthly exports for 1951 partially estimated. Begin- 
ning 1952 exports and imports estimated from trade returns of 
rincipal trading partners. Distribution of Total Value of Trade 
by country and by commodity: 





Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951' 
United Kingdom... 56 30 30 32 United States 28 52 42 «55 
Belgium . 28 — —_ — Argentina 13 16 18 
United States 6 64 67 66 Peru 11 8 11 11 
United Kingdom.. 8 5 7 7 
Chile ae Si%. OM 5 5 3 
BALANCE OF PAYMENTS OF BELGIUM (In Millions of Belgian Francs): 
1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b. ; 74,810 80,438 85,464 136,687 127,949 
Imports, f.o.b. —78,515 —75,065 —92,669 —116,822 —114,968 
Trade balance —3 ,675 5,373 —7,205 19,865 12,981 
Nonmonetary gold 42 —42 147 —1 i121 
Transportation . —3,590 -—3,241 -—5,173 -—8,208 —4,923 
Investment income 1,740 275 196 930 835 
Other services —974 —529 —803 —1,675 —380' 
Total —6,457 1,836 —12,838 10,911 8,634 
PRIVATE FINANCING 
Private donations 763 469 895 624 
Capital movements 2,932 —282 -—2,620 -—2,240 —5,875 
Total.... ‘ 3,695 187 —1,725 -—-1,616 —5,875 
Net ERRORS AND OMISSIONS —368 —285 —167 88 683 
CUMULATIVE TOTAL —3,130 1,738 —14,730 9,383 3,442 
OFFICIAL FINANCING 
ECA grants ; 2,634 11,239 8,971 1,091 398 
OEEC drawing rights (net) —2,502 —11,239 —6,769 - 
Use of EPU initial position. - —390 —1,080 — 
Reparations : 91 112 155 1 — 
Grants from Belgian Congo 10 11 15 2 
Total Donations 223 122 1,978 27 400 
Amortization, etc. . —2,2058 -—2,332 -—1,130 -2,001 —1,668 
ECA loans 376 2,003 9 = 
Other loans received. . 2,848 948 556 1,715 3,172 
Other capital movements —106 —1,900 —159 —195 
Total Long-term Capital 1,019 5138 —2,474 — 436 1,309 
EPU balance (credit —)..... - - —15,202 2,700 
Payments and clearing 
agreements (net) 283 1,847 1,847 —834 
Financing by internat. inst. 880 —230 —53 —-1 
Liabil. to Belg. Congo (net) 2,426 — 167 4,959 2,976 375 
Other liabilities 1,040 435 3,439 2,069 ) 
Claims on ECA (increase —). —660 —1,597 557 3,420> —4,816 
Other assets (increase —) —863 588 —1,154 1,021 5 
Total Short-term Capital 3,106 876 9,595 —6,551 —1,741 
Monetary gold... . —1,218 -—3,249 5,631 -—2,423 —3,410 


‘Private donations are included in Other Services. 


Per Cent of Total Exports 
1937 1949 1950 1951 


. Ae re 63 71 68 62 
Silver... 11 5 5 4 
Lead.... . 6 8 810 8 
Zine.... 4 2 6 8 


' Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
Sa pone in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1946 include the Banking Department of the 
Central Bank. IX Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

) 1937 1938 1939 1945 1946 1947 
60 DeFICcIT (—) OR SURPLUS...... 88 —39 —65 —7 -—254 —299 
61 Revenue... . etd ineves 4 197 352 440 1,191 1,174 1,012 
62 Expenditure........ onda 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . —56 —10 53 7 266 302 
64 Foreign Currency. . -i1 —1 —2 —4 —4 —4 
65 Use of Cash Balances... . —67 51 —39 4 —8 1 
66 Monetary Operations....... 35 53 - — 
67 BOLIVIANO DEBT....... 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY Dest..... 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 

July 4, 1932.............. 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
OE te BS 64 8.606cenaue 6.5 per cent ee Sh Bee tcceacece 6.0 per cent 
Sept 8, 1940.... 6.0 per cent Sept 30, 1950.... . 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin. See August 
1953 issue, page 173. 


BRAZIL Population {1959-2 22211121184:7 million 
EXCHANGE RaTEs: The current system of rates consists of a fixed official 
rate, a fluctuating free market rate, a mixing rate resulting from 
the sale of foreign exchange proceeds of certain exports 50 per cent 
at the official rate and 50 per cent at the free rate, and an additional 
effective rate resulting from the imposition of an 8 per cent tax on 
designated exchange remittances. In addition, since August 8, 1953 
exports are subject to minimum price regulations under which 
foreign exchange proceeds of exports are surrendered at the official 
rate of exchange on the basis of official price valuations. To the 
extent that market prices for given exports exceed the official 
valuations, exporters foes at their free disposal a portion of their 
foreign exchange proceeds, and in effect, this procedure results in 
innumerable variable effective rates at levels above the official rate. 
Under present world market prices (mid-August) for coffee, ap- 
proximately 5-10 per cent of proceeds of coffee are at the free 
disposal of exporters. Details of the current system are as follows: 


(rere aaa CCC 
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CURRENCY AND DEPOSITS: Notes only. 


MONEY AND CAPITAL MARKET: 


PRICES AND WAGES: Wholesale Prices: All Goods. 





B 





Rate 

(cruzeiros per U.S. dollar) Use 

18.36. Official buying rate used for the official appraised values of 
major exports (coffee, cocoa, minerals, cotton) and for 50 
per cent of the official value of other designated products 
whose prices are not competitive at the official rate and 
whose export is being encouraged. Rate also used for in- 
coming private capital and for government purposes. 

18.82.... Official selling rate used for imports of designated essentials, 
for government services, and for designated invisibles. 

20.33 Official selling rate plus 8 per cent tax used for all other 
imports and designated invisibles. 

Free Rate.... Used for that portion of export proceeds not sold at the 


official rate and for most private invisibles. Exchange 
remittances made at the free rate are not subject to the 
8 per cent tax. 


Note: The current official buying and selling rates were established on August 1, 
1953. Prior to that the rates were 18.38 and 18.72. 

From February 21 to July 1, 1953, designated non-essential 
imports were permitted at the free rate. The preferential mixing 
system for certain exports was established on February 21, 1953 but 
not all goods currently receiving the mixing rate were eligible from 
that date nor at the current effective mixing rate. Periodically 
since February 21 the list of goods accorded this preferential treat- 
ment has been expanded and the percentages of exchange proceeds 
permitted to be sold at the free rate, initially fixed at 15, 30, and 
50 per cent, were fixed on July 9, 1953 at a uniform 50 per cent for 
all commodities accorded this treatment. From February 21 to 
July 9, the percentages of proceeds permitted to be sold at the free 
rate depended upon the commodity, with the greater majority of 
goods eligible for this treatment receiving the 30 per cent provision. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 


Distribution of Total Value of Trade by country and by commodity : 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United States..... 36 55 49 52 United States . 24 34 42 42 
Germany..... as 1 5 6 Germany. 20 2 6 9 
United Kingdom... 9 8 10 3 Argentina | on | 6 2 
Argentina...... 2? 6 7 7 United Kingdom... 13 12 8 9 
PR ccs atces 6 5 5 6 Belgium-Luxemb’g 4 6 3 3 

France ae 5 5 4 


1937 1950 1951 1952 1937 1948 1949 1950 


Coffee Beans soe 64 57 74 Mach. & Vehicles 27 45 42 42 
Raw Cotton....... 19 8 12 2 =Wheat and Flour 13 12 il 10 
Cacao Beans...... 5 6 4 3 Iron, Steel, & Mfrs. 13 6 7 5 


5 
Petroleum & Prod. 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 


banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


Government Bond Yield: 


Unified 
5 per cent bonds and obligations. 


Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
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puted; coverage is the same as that of Volume o : 
Cost of Living: Based on prices in Rio de Janeiro Inde 
Thereafter based on iree and legal prices in Sao Paulo and eat 
according to budget expenditure of a municipal worker's [reight 
1936/37. Wages: Gross earnings of all workers in indust amily j 
struction, and service establishments in Rio de Janeiro —_ Con. 
more than 500 people and in 132 sampled establishm Mploy 


- ents . 
less than 500 people (calculated by the Fundacao Getulio Vane 


uction: Ing} 
iles; weighted 


PRODUCTION AND NATIONAL INCOME: Industrial Prod 
heavy industry, electricity, sugar, alcohol, and text 
gross value of production in 1935/36. Not adjusted for number « 
working days. Agricultural Production: Weighted by 1935 a 
average prices paid to producers of 19 products, excluding liy re 
and dairy products. National Income: At factor cost. —_ 


BURMA Population toes Steet e ees 15.6 millig 
[EOOR ss Seacaa case 18.9 millicg 
GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank ‘ 


Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 
1946/47 land-borne and sea-borne trade; prior years 
trade only. Beginning 1945/46, exports of rice and rice 
as valued by the State Agricultural Marketing Board, an 
of teakwood as valued by the State Timber Board. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Beginni 

sea-bone 
Product; 
d export 


Per Cent of Total Imports 
1937 1949 1950 195) 


India i 38 14 23 India ; --+. 50 32 87 9 
United Kingdom... 14 6 4 5 United Kingdom.. 20 28 2% 4 
Malaya..... -, e 6 MRS anes 3 .- 4 10 
Ceylon... ee | 19 31 24 United States..... 3 4 42 
Japan — 2 15 13 Malaya 3 6 4 54 
Indonesia. . . 1 6 15 13 SESS 55'S 6044s — y .: 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 195) 


Fee .. 4 82 88 17 Cotton Piece Goods 16 9 18 & 
TeNOGE. ..<csae 8 6 2 5 Mach’y & Vehicles. 11 12 12 ¢ 
Cotton, Raw...... 2 1 2 3 Base Metals & Mfrs 11 8 56 5 
Bags and Sacks... 5 1 SF 
Cotton Yarn & 
Ws kv ine ees a 5 i 


Volume of Exports: Rice: 1,229 thousand metric tons in 194 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Curreny 
Board. Domestic Loans and Investments: X Beginning July 193) 
Union Bank assumed currency liability. Government securitig 


were issued to it to provide reserve for previously uncovered not 
issue. 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercil 
banks. Domestic Loans and Investments: Business and Inii- 
viduals: Includes inter-bank advances. Cash: Currency and de 
posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individual, 
and foreigners. Does not include Indian coin, for which data ar 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 19% 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of th 
Central Government with the Union Bank. Includes ECA “cou- 
terpart’”’ funds. Deposits of State Boards: Includes Agricultunl 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Cleariy 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-montt 
bills: 1 per cent since December 1948. Rates since Decembe 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rae 
1946—Dec 1 7 .75 1948—Jan 1... 1... 2eee 1.0 
1947—June 1... ai 1.00 Pe Rs vetaxeass A 

Sept /Dec.. ..no issues BE Os cavcensscae) ee 


Discount Rate of the Union Bank of Burma for commercial bills:! 
per cent since February 1948. Prior to 1948 the rate was also! 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government ex 
Nga-Sein Nga-Kyauk, small mills specia 
metric ton in 1948. 


rt price for white rie 
42%. 501 rupees Me 
Cost of Living: Excluding rent prior to 1% 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousanl 
metric tons in 1948. National Income: At factor cost. 
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oss National Expenditure: At market prices (in millions of kyats) : 


Gr 


Years Ending September 30 
Asi 1938 /  ——————:.n—n—n— eee" 
arch 1939 1947 1948 1949 1950 1951 


personal consumption . 928 2,512 2,879 2,446 2,316 2,645 
e! 


Government current ex- 114 213 270 340 334 356 


i Pendimesticinvestment 157 445 591 260 814 469 


hich: 
Of Piling and con- 


iructton 106 $26 270 $52 


38 215 75 93 
13 11 50 —31 24 


86 206 216 225 240 


71 239 375 43 89 229 
157 — 242 — 240 175 62 194 





Total........-- 1,856 2,928 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 


illions of kyats) : 
maillion: y ) Years Ending September 30 
April 1938 / ———— —$—$__—__ 
March 1939 1947 1948 1949 1950 1951 
i fisheries 638 1,118 1,448 1,344 1,158 1,435 
Agricaitare & Behe 135 221 247 201 197 252 
Mining 128 20 29 20 24 36 

t (including 

—, 145 534 628 581 582 711 
Rental value of housing 65 149 151 153 153 167 
All others 440 886 1,003 935 919 1,080 
Net income from abroad — 85 — —6 —13 —8 —6 


1,356 2,928 3,500 3,221 3,025 8,664 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars)': 
1949 1950 1951 1952" 


Goops, SERVICES AND PRIVATE DONATIONS * 
Exports, f.o.b.‘. . ‘ 3,147 3,296 4,140 4,537 
Imports, f.0.b.*. vee —2,866 -—1,314 —4,310 —4,042 


Trade balance...... 281 —i70 495 


Nonmonetary gold movement (net) 5 150 150 
Foreign travel ‘ =f —60 
Transportation ¢ ‘ -3 —3 
Investment income...... . —332 —227 
Other services, private donations —151 —139 





essa: ‘ se —515 166 


PrivATE LONG-TERM CAPITAL MOVEMENTS ° 
Foreign direct investment in 

Canada ‘ ; 
New issues of Canadian securities 
Contractual repayments. . 
Other..... Sei amas 





ee 


OTHER PRIVATE CAPITAL MOVEMENTS 

Transactions in outstanding 
securities... . : ~ 

Short-term movements, n.i.e.°. 





Total.,... 


MISCELLANEOUS OFFICIAL FINANCING 

Repayment of loans extended 68 
Amortization of own debt... 

Government borrowing....... — 





MM ciktacewnes ; —26 


OrFicIAL Economic AID EXTENDED 
Relief and development grants —5 -9 
SE MN isn cpus hed bases —120 — 


WR iene sexes s —125 -9 
MONETARY MOVEMENTS 
Short-term liabilities to official 

institutions 7 ds 43 136 —147 —31 
Short-term assets (increase —) . —66 —622 229 37 
Monetary gold (increase —). . . —89 —101 —274 
—192 —68 


BOM. cases caw —112 —587 


'No sign indicates credit; minus sign indicates debit. 2 Preliminary; the entries 
are not fully comparable with those for earlier years. 3’ Excluding military end- 
items and services donated: 57 million for 1950, 165 million for 1951, and 197 million 
for 1952. ‘Exports include Canadian inland freight and imports include U. S. 
inland freight. Both these items are excluded from transportation. 5 Excluding 
transactions in outstanding securities. 6 Including liabilities to U. S. official and 
banking institutions. Also includes net errors and omissions of —3 million in 1949 
and of unknown amounts in other years. 7 Excluding liabilities to U. S. official 
and banking institutions (see footnote 6). 


CHILE 


EXCHANGE RATEs: Effective July 8 1953 a single rate of 110.00 pesos 


CEYLON: See Page 58. 


4.8 million 


Population { 5.9 million 


per U. S. dollar was established for all private import transactions 
for which 3 rates (31, 60, and 110 pesos per U. S. dollar) had existed 
previously. The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


19.37 ‘ 1 alten ten Export proceeds of principal .aining companies (copper 
and iron ores) in amounts equal to their local costs of 
production. Used also for a small portion of nitrate 
and iodine proceeds. 

20 per cent of the proceeds of re-exports of nationalized 
industries; the eae of these re-exports 
are sold at the rate at which initially imported. Used 
also for certain government services (payment of 
diplomatic expenditures, etc.). 

. Used for designated portions of the proceeds from 
certain agricultural, livestock, and livestock products 
exports; for the bulk of nitrate and iodine export 

roceeds, and for designated invisibles. Used also 
or government and semi-government imports. 


110.00 (Stabilized 


Applies to total exchange requirements for all private 
Bank Free Rate) 


imports and authorized invisibles, and to total pro- 
ceeds from authorized invisibles, of exports of small 
and medium-sized mining companies, of industrial 
exports, and to that part of the proceeds of designated 
agricultural and livestock exports not sold at the 
60.00 rate. Used also for the peso requirements for 
investment purposes of the principal mining com- 
panies, other capital movements, and for a few 
government imports. 


Brokers Free Rate.. Tourism. 


Gold Rate... . Used for imports of specified luxury goods and for 
proceeds of exports of newly produced gold. 


In addition rates of 43.00 and 50.00 are used for several special government 
transactions. 


From early 1953 to July 8, 1953 the above system of rates also 
was in effect except that the following imports were conducted at 
rates differing from 110: 


Rate 
(pesos per U. S. dollar) 


. Imports of raw sugar. 


Imports of designated essentials (wheat, cotton, mate, 
tea, etc.). 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 


relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
-_ ounce. Export data for latest months not adjusted to exclude 
gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United States..... 28 52 61 57 29 52 
United Kingdom... 20 German 2 

German 10 United 

Belgium-Luxemb’g. : Peru 


Argentina 


1937 1948 1949 1950 1937 1948 1949 1960 


Copper Bars...... 56 60 52 50 #Mach.&Vehices 20 24 388 28 
WHE cccecccee ED 16 22 25 #£Textile Fibersand 1“ 1 13 


8 il 9 
8 6 9 


ASSETS OF THE CENTRAL BANK: The “old reserve” of gold was revalued 


in November 1947 at Chile’s par value agreed with IMF. 


I a cr nr 
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ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
= foreigners, banks, and the Government with the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1947 1948 1949 1950 


Agriculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
CS «5 Ke. 6G EOS ums a 6000 1.57 2.98 4.61 6.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
Dott csGineap sakes enbe 2.35 7.77 9.389 12.60 15.01 17.74 
PE cécccsesveccas 1.05 3.47 5.00 5.20 6.91 8.16 
DR cctche<ceeahou cn $3.80 10.62 12.32 15.385 21.55 256.48 
PNkbae6kseoseaunks 16.41 49.07 62.61 76.56 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
1946 1947 1948 1949 1950 


Personal consumption........ . 
— re” I 49.58 64.50 77.72 93.60 111.26 


Gross capital formation: 


en aaa pe samen & 1.06 1.34 1.25 1.57 2.12 
SE cake DE cies obese 4.96 7.55 11.30 13.55 13.43 
Net foreign investment....... —1.07 —1.30 -09 —1.17 — .48 
a ee 64.53 72.09 90.36 107.55 126.33 


1 Public works only. 


COLOMBIA Population {1981 is'ketate tue 8.5 million 


LoS eee 52keS 11.3 million 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 


Rate 

(pesos per U. S. dollar) Use 

Cnet niddcneens Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

2.50................ Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

NS iia ors ... Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

2.685...... ........ All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
r cent stamp tax (computed on the 2.50 rate). Effective 
Yovember 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “‘resident tax” of 3 per cent in addition to the 3 
per cent samp tax. 


eee .... 2,50-2.51 pesos per U. S. dollar plus free market premium 
(averaging approximately .95 peso per U. S. dollar in July 
1953). This rate is the effective one for certain minor 
exports and non-essential imports. Certain minor exports 
are encouraged by permitting foreign exchange so derived 
to be used in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, desig- 
nated textiles, cement, beer, sugar, sulphur, tobacco and 
gold manufactures, and some agricultural products (other 
than coffee). 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 os per U. 8S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
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VoLUM: 
. _ 
of proceeds permitted to be sold at the 2.50 rate. This pr 
the unification of the coffee rate was undertaken on Ocone cr Nat 
1951, when the proportions of coffee proceeds exchanged . 4 of | 
rates were set at 60 per cent at the 1.95 rate and 40 per oa the 2 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 at the Wag 
vember 15, 1951, and equal 1.5 per cent changes monthly there No. Inco 
until unification. The effective rate achieved by June iS we Cort 
and contemplated changes through December 1953 are as fle Inte 
Ws Ren 
Per Cent of Coffee Exports Sold at: 
cea nantes meenenmenan Sliiass 
Effective Date 1.95 pesos per 2.50 pesos pe © Rate 
of Change U. S. dollar U.S. dollar Ureagt, Gre 
1953—June 15... 30.0 . ——— 
July 15. 28.5 71.5 4 
Aug 15 27.0 73.0 2 389 ~ 
Sept 15... : 25.5 74.5 2360 Gre 
Oct 15... Sees 24.0 76.0 296 — 
Nov 15 ; 22.5 77.5 2316 _ 
Dec 15... a 21.0 79.0 234 
For description of exchange rate system prior to August 1959 
November 1952 issue of International Financial Statistics, aia T 
cos 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.3 


dollars. Dollar Exchange in U. S. Banks: Deposits and Short-tern | EXCHA! 


dollar obligations held for Colombian account, as reported by al 
U.S. banks. X Prior to 1942 deposits only as reported by banks iy 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 195) 
when multiple rates were established for exports, export day 
represent computed peso proceeds accruing to exporters rather thay 
data of the Contraloria General de la Republica that represent ; 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar.. Distribution y 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 193) 
United States... 57 82 81 82 United States..... 47 70 65 % 
Germany......... 12 4 6 4 United Kingdom... 17 5 g& fs 
NetherlandsAntilles 12 5 5 5 SOPOT 0 sw cca cs 13 5 8 § 
bsctvcseuaa 3 2 2 2 
1937 1950 1951 1952: 
Coffee. ... a 2. .h6cl! CO 


Crude Petroleum... 23 16 16 = «17 


1 January-June. 
Volume of Exports: Coffee: 335 thousand metric tons in 194 


ASSETS OF OTHER BANKS: The Other Banks are all commercial bani 
including branches of foreign banks. Domestic Loans and Inves. 
ments: Government: Investments in public debt securities. Other: 
Loans, discounts, and other investments excluding inter-bank items 
Cash: Currency holdings and deposits with the Bank of the Republic, 


CURRENCY AND Deposits: Currency: Includes Government holding, 
Government Deposits: Includes Official Entities. Bank Debits; 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yiell 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 thes 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices; 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation ia 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Productlor 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with th 
later years. 


National Income by Industrial Origin: At factor cost (in milliow 











SOS): 
of pesos) 1945 1946 1947 1948 §6.1949s 18) 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,984 2,00 
Mining SedSa Gh eee eRe 719 16 83 105 118 «= 
Manufacturing...... ee 299 390 494 584 744 seh 
Construction.............. 30 49 85 46 62 & 
MER rie oncaeid a 129 214 296 315 446—Ci 
Banking, insurance, etc... .. 39 54 66 80 101 Il 
Transport & public utilities. . 157 182 212 223 296—Cs i 
lea gaara satan 163 202 230 289 316 «=f 
Government........ 153 173 233 265 2360—Cls 
Net rent 190 208 242 289 342 
Rest of world —12 —6 —8 -9 -16 -9 
Total..... Stews 2,121 2,569 38,158 3,741 4,629 5,0 


le 
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TAM {pp National Income by Distributive Shares: At factor cost (in millions Deposits of the Treasury with the Central Bank and the Other 








tober 94 3): Banks. Other Deposits: Deposits against applications for foreign 
at the § of pesos/- 1945 1946 1947 1948 1949 1950 exchange. Bank Debits: Debits to deposit money and to Govern- 
Nt at thy Wages and salaries 1,173 1,457 1,797 2,117 2,444 3,042 ment deposit accounts. 
2 On No. Ineome of unincorporated bus- 602 722 891 1,076 1,531 1,718 
he inesses and government 5 91 ‘221 "26 "35 MONEY AND CaP M : Di Rate: National B 
Merealtey -worate profits. . 139 159 191 221 268 354 ONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
15, 1953 Site .c.. +0 : = « <<. 2 = beginning February 1950 is 3 per cent for agricultural and industrial 
3 follow, Rent. .-- = bE — paper, and 4 per cent for commercial paper; previously (since April 
ied. 2,121 2,569 3,153 3,741 4,629 5,547 1939) 3 per cent for all paper. 
tive 
08 pe Gross National Expenditure: At market prices (in millions of pesos): Prices: Export Goods: 5 per cent of domestically produced goods 
— sone nen sen enae ann wenn Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
2.335 oe 4 G.908 2.008 8.98 <.083 4.001 Based ona family budget as of September 1949. X Prior to Febru- 
38 Personal consusnP tr vestment 185 308 402 ‘352 ‘442 549 ary 1952 based on a family budget as of 1936; linked to the new 
2 360 ment expenditure 251 309 365 486 524 614 index at February 1952. 
2.368 Govforeign investment...... _—62  —91 ~226 —126 55 a 
4 | Total. 2,300 2,792 3,443 4,088 5,042 6,019 — ia 
‘ | ee ee . lion 
1952, ye CUBA seed | 6.5 million 
COSTA RICA Sapehement tees ** +++ <<+ +++ Sees EXCHANGE RATEs: All remittances abroad are subject to an exchange 
ill U. § 5 tax of 2 per cent (in effect since July 1925). 
10rt-term | +EXCHANGE RATES: The current system of rates is as follows: 
ed by al GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 


Rate . Kn. ° 
we dy 1. doll U holdings through March 1950; X thereafter they refer to holdings of 
ans ig eS, = és aa the National Bank which commenced operations in April. Foreign 





ere ciieaseneniatinie = eins oe aha 

Geen est — caving rate used for 8 poe of ae Exchange: Holdings are virtually all U. S. dollars. National 
: = excluding bananas exported by local growers an rtions . . . 

Ing 195), of proceeds of certain goods under epecial and Suneateny Bank foreign exchange holdings include U.S. dollars held for the Cur- 
ort dat, authorization of the Central Bank. rency Stabilization Fund whose operations are financed by the Na- 
‘her thay ee Official selling rate used for essential imports and specified tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
i 6.67.. p 

resent 4 _non-trade transactions. term dollar obligations held for Cuban account, as reported by all 
| CO pesos OD Wa kasnkeetee Effective rate for gold and certain other exports under U.S. banks. 
ution ri special ns temporary authorization of the Central Bank 

resulting from the sale of export proceeds partially at the . 

official and partially aa r TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 

Free rate... . . Used for portions of proceeds of certain goods under special to correct for undervaluation of exports of sugar and fresh fruits and 
rts — ee authorization + a — and vegetables: 1946 (59 million pesos) ; 1947 (26 million pesos) ; 1948 
1951 195) or all other transactions not conducted at the above rates. (14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 

° 6 Banana export proceeds from local growers are required to be sold at 1951 (20 million pesos); monthly exports adjusted correspondingly. 
3 ; the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. Distribution of Total Value of Trade by country and by commodity: 
The mixing rate for some exports was established in June 1952. Per Cent of Total Exports Per Cent of Total Imports 

Otherwise the system as described above has been in effect since sens soup eames anne seen temp tase 2008 

October 1, 1951. The provisions concerning banana exports have ines ; 

: flect si Nov ber 1949 United States..... 81 59 54 61 United States S oe on, 

been in effect since November . United Kingdom... 11 15 14 8 United Kingdom.. 5 2 3 3 

For description of exchange rate system prior to October 1951, a poneen 3 : : GOEEGise. F F FS SF 
in 1948 see January 1953 issue of International Financial Statistics. Netherlands.......— 5 4 4 
al bang | GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 1937 1950 1951 1952 
| Invest. partment of the National Bank through January 1950 when the Sugar, Molasses... 78 89 88 85 
Other: Central Bank was established. Foreign Exchange: Virtually all Tobacco and Prod. 8 5 6 
k items U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other Volume of Trade: Derived from unit value indexes. Sugar (on raw 
epublie short-term assets as reported by banks in the New York Federal basis): 5.83 million metric tons in 1948 

Reserve District. X Prior to 1950 deposits and short-term dollar Pee ? 

ding obligations held for Costa Rican account, as reported by all U. S. 
ebits: banks. -—— - +. - - - - 
nts with TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos) : 

1950 includes gold. Distribution of Total Value of Trade by 1948 1949 1950 1951 1952 
ont yield country and by commodity. ee 2 ee a ee 
41 these Per Cent of Total Exports Per Cent of Total Imports DN Eid ss cos ccweaecss 724.1 593.2 667.4: 802.2! 667.7 
pe 1937 1949 1950 1951 1937 1949 1950 1951 Imports, OS eee eee —627.5 —451.4 —515.1 — 640.2 —618.3 

rices: United States..... 45 76 71 75 United States..... 42 73 67 66 Trade balance.......... 196.6 141.8 152.3 162.0 49.4 
34 = 100, United Kingdom... 20 — — 1. Germany......... oe  @& 9 , 

Germany......... i909 — 1 1 United Kingdom.. 8 4 6 6 Foreign travel............... —33.1 -12.0 -26.6 -24.8 -—12.9 

ID 6s. oc cece 1 4 4 . Caan ......... “ 5 5 4 Transportation and insurance . —46.3 -—42.3 -49.3 -61.2 -—49.9 

. Investment income........... —51.5 —30.4 —36.0 —33.8 —569.0 

metric 1937 1947 1948 1949 1937 1947 1948 1949 Other services......... sree 27.7 26.0 21.4 18.8 13.1 

ation in Coffee Beans... ... 638 47 «445 = «(35 IN ies a SS ee ee 

Seen... 26 24 25 38 ee beta eS Total.......... tees 93.4 83.1 61.8 61.0 —59.3 

EDS So ksskvesss 12 7 IL 7 and Vehicles....11 17 16 16 Pasvaws Puuanone 
duction: «= me Remittances... .... ee -8.1 -5.7 -8.6 -2.8 -1.5 
me: At Chemical & Pharm- Long-term capital... ... — —8.8 —5.3 —2.2 17.6 —.6 
with the aceutical Prod. 7 9 11 12 Short-term capital........... —4.2 16.0 68.0 42.5 26.1 

————s & Ss Total =21.1 6.0 62.2 57.8 24.0 

Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 8 «||... , 

millions Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Nev Ranons avp Oomemons.. —986.6 06.8 86.8 ~-86.9 ~16-6 

. CUMULATIVE TOTAL.......... —22.3 29.3 89.2 79.4 —653.9 

9 [ ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 

. 5 February 1, 1950. Prior data refer to tie Issue Department of OFFICIAL FINANCING <° enw = al 

8 the National Bank. feddeiin.. — — 8.8 — 69 

_ EB. e oe. 

6 a deers oF OTHER BANKS: The Other Banks are all commercial banks Shere-turm ca _, 

1 4 1 i j ° oldings o . S. currency 

1 § C uding the Commercial Department of the National Bank. Cash: =. 39.8 —16.1 37.9 —10.8 13.6 

5 Om urrency holdings and deposits with the Central Bank. Ol ae fo >... - —=— a406  <@88 ‘ag 
we ‘ Moneta Id (increase —)... —10.0  -—10.0 28.1 —40.0 96.9 

> up CURRENCY AND Deposits: Currency: Includes Government holdings. pice sins , SS ——— ———— ——_ 

gs Coin data are December averages of daily figures beginning 1940; Total........ceeeecees 22.8 —29.3 -89.2 —T79.4 53.9 

) 5M od to 1940 they are annual averages of daily figures. onthly 1 Including sales of silver stock by the National Bank (10.5 million pesos in 1950 

ta are monthly averages of daily figures. Government Deposits: and 16.4 million in 1951). 
—— 
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ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to 1950, principal banks. Their total assets as of December 
1950 were 704 million Cuban pesos, compared to 747 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 
in Cuban s or U. S. currency. X Prior to 1950, total savings 
deposits with the Other Banks payable in Cuban pesos or U. S. 
currency. Old series for December 1950 is 86 million pesos. Gov- 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 
price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton in 1948, 102.29 pesos. U. S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
ton in 1948, 93.25 pesos. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metric tons. 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 


Wages and salaries........... 753 951 996 956 1,018 1,157 
Net income of unincorp. business 274 401 874 336 340 420 
popes Es bk os as oo ; 1 190 168 110 139 201 
 atevabs hu cichebcé%s . 117 143 146 143 151 162 
Interest......... is aahe 47 47 54 49 53 67 
Net income from abroad... . . —48 —83 —60 —36 —40 —36 

















Total. 1,247 1,649 1,678 1,558 1,661 


Gross Capital Formation (in millions of pesos) : 
146 1947 1948 1949 1950 1951 










Rg a gk ag 61 34 54 51 70 74 
Imported capital goods'....... 42 104 113 97 100 145 
Equipment?......... re 19 35 38 34 34 49 
Net change in inventories*..... 12 12 —22 7 16 —$3 
Gross capital formation...... 124 185 183 189 220 265 
Less: iation allowances. . 42 59 64 8&8 101 131 
Equals: Net capital formation. . 82 126 119 101 119 134 


‘Excluding construction materials. 
* Relates to stock of sugar and tobacco only. 


DENMARK: See Page 70. 


Including maintenance and repair. 














(NON 6.6 cise ewe 1.56 million 
Population (i952. -°2 2°21: 2.24 million 


DOMINICAN REPUBLIC 


EXCHANGE RaArTEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. 1 Prior to 1950 deposits only reported 
‘by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 
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INTERNATIONAL FINANC] 
AL STATIN 


Distribution of Total Value of Trade by country and by commodity 


Per Cent of Total Exports Per Cent Total%of Im 
1937 1949 1950 1951 1937 1948 19, 
United Kingdom... 12 42 42 46 UnltedStates..... 52 79 1”! 
United States..... 35 35 44 44 Japan........ |” 13 % 
France...........l4 — — 1 Germany......... . = ae 
Ireland........... 18 — — 1 United Kingdom’) 5 9 | 2 
Neth. Antilles... | si as 
1937 1949 1950 1951 ‘ 
Sugar............60 68 47 47 
cs cs os 455 14 12 17 16 
Coffee Beans...... 10 10 15 16 
Leaf Tobacco..... 1 8 6 5 


Volume of Exports: In 1948 in thousand metric tons: 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank be 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banjy 
including branches of foreign banks. Cash: Beginning 1947 
Banks’ holdings of national currency and balances with the Centr 


Bank. I Prior to 1947 data represent only national currency hold 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under {q. 
elgn assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
X Prior to 1948 includes U. S. currency which ceased to be leg 
tender on January 31, 1948. After 1948 data on U. §. curreney 
held by the public cannot be ascertained accurately. Dominiey 
notes were issued in October 1947. Deposit Money: Data for 19% 
through 1939 include a small amount of deposits owned by th 
Government and Official Entities. Time Deposits: Of busi 
individuals, and foreigners with the Other Banks. Governmes 
Deposits: Demand deposits of the Government and Official Entitig 
with the Other Banks. I Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 194: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract prics); 
Cacao, 661; Coffee, 485. 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At facto 
cost, domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1 


Sugar (ray) 


Gan Operations jp 








PD: £5, Sb bseceiwh seuss sina de enes: Ge $4.5 $9.9 1.8 Tu 
ER CLL) wh cctakpm nde akas sea eees 11.0 8.8 28.0 my 
DEST Cc latch hiskwia sews ese an eas bkeeaes 22.0 25.0 $5.7 3 
Ss ons eae ke RO RSASK SS a4 dae CRED 6.5 6.9 13.8 iW 
ES Ce eh ets cade eye sea bess 14.5 15.6 25.2 wl 
ea k css ood Kd eaR MWES ES ASA 88.5 96.1 174.5 1804 


Gross National Expenditure: At market prices (in millions 0 
Dominican pesos) : 1950 1951 1952 


Private consumption............. swe ite 239.8 261.7 
Government current expenditure.......... 66. 72.6 99.0 
Gross domestic investment............... 29.0 18.6 24.0 
Net foreign investment.................. 13.8 19.1 13.0 


423.0 








348.8 372.0 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U.8 
Dollars) : 


1948 1949 1950 1951 1952 
Goops AND SERVICES 
ON cine scan i sano 82.3 73.7 86.9 118.3 116.2 
rr re -65.3 -46.0 -—-48.0 -73.9 - 


Trade balance... . ; 17.0 27.7 43.9 44.4 $6.7 
Investment income........... —15.9 —12.4 -11.8 -—26.5 -l44 
Other services............... —8.0 —-8.6 -—11.9 —8.9 —10.6! 

Ne ac gl ae ne hie —6.9 6.7 20.2 9.0 11,1 
PRIVATE FINANCING 
Public’s holdings of U. S. cur- 

rency (increase —)..... - 





























Direct investment........ vas 7 4 1.0 7.7 } 24 
stews pat us hs 5.4: —.7 —.9 —3.2 —1.3 
Net errors and omissions. . —_ —5.8 —12.6 —-3.3 —18.7 
Es S662 kb OSe ee -—3.9 —6.3 —14.8 3.1 —11.3 
CUMULATIVE TOTAL.......... —3.0 4 5.4 12.1 4 
OFFICIAL FINANCING 
RS a os tind a aula eo o.00 -- a —_— _ a 
Long-term capital........... —-1.8 —.4 —.9 -.1 " 
Short-term assets, net........ 6.8 -.1 —4.5 —4.0 -.6 
Monetary gold (increase —)... —2.0 — os —8.0 = 
ie dean saci 3.0 —.4 —5.4 12.1 -A 


1 Including private donations. 


Wages: Unskilled workers in manufay. 
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TATIStig BF VoLU 
——, 
f1987.........4. 2.30 million MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
. Population aH 
mmodity. ECUADOR WEEE + ow ee eevoes +40 eames the Central Bank has been changed as follows: on November 30, 
. . 9 . . 
7 ance RaTESs: The current system of rates, in effect since February rag = per 1, on June 8, 1938 to 7.0 per cent; on May 13, 1948 
- 1% Exe 1952, is as follows: .0 per cent. 
’ 
~ ’ Rate Prices: Wholesale Prices: Export Goods: Market prices of an im- 
, : (eueres per U. S. doilar) et at a portant grade of each of seven major commodities. Weighted by 
$3 Sake temiiaes anid eile edtin taniind te saumnin ob a quantities exported. Price in sucres per metric ton in 1948: 
16.00-15.15 : ‘canerta oan than gold, petroleum, Seuesien designated Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
minor exports, and essential imports. modities weighted by quantities purchased by three charitable 
ah eg Applied to invisibles, permitted luxury imports, and to institutions. 
Br eserr designated minor exports. 
Proceeds of gold and pate exports need not be surrendered and PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 
ar (Taw) banana proceeds must be surrendered at the official rate only to the 
’ extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 _ S. dollars os stem = ne to —_ 
rati j .00 U.S. d r per stem. eginning April 1953, the amounts —_ 
rations -— =e 1.50 were e-anaiehed as follows: from June 1 to Se tember EGYPT Population [sess a ae as — 
30 of each year—1.20 U. S. Joare ee CIO i EE ESS SEES EE DEE GSS " 
ial banky May 91 of each year—1.50 U. S. dollars per stem. EXCHANGE RATES: Most transactions are effected at the official buyin 
947 Other For an historical summary of the exchange rate system see the and selling rates of 2.8805 and 2.8619 U. S. dollars per pound wit 
1 Centra! August 1953 issue of J nternational Financial Statistics. all exchange proceeds and exchange requirements being sold to and 
r holdi - Del h : bought from the exchange authorities. Since February 28, 1953, 
™ | Goup AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits however, exporters receiving payment in U. S. or Canadian dollars, 


e forma FS and short-term dollar obligations held for Ecuadoran account, as 
under {oy reported by U. S. banks in the New York Federal Reserve District. 
I Prior to 1949 deposits only. 


or in pounds sterling, may repurchase, at the official rate, all or part 
of their foreign exchange export proceeds for the import of desig- 
nated essential goods or may sell the right of repurchase to other 








holdi yer importers. The level of premium on the transfer of these rights 
be he TRADE AND + —— eee eaeah se ee = ho is oe known. nenestne a cloth and yarn receive the right of 
Currency est mon — f Guayaauil on! Di ibuti P f Total V in f repurchase for 100 per cent of their export proceeds and exporters 
ominicay through the port of Guayaqul' only. Distribution of Total Value o of all other commodities for 75 per cent of their proceeds 
s for 1997 Trade by country and by commodity: , , 
d by the : ' : From May 10, 1951 to February 28, 1953 cotton exporters to 
busines, ssncianinadinalbcanacelaecieate . sdieeaaiaaininpoercies the United States, in respect of their dollar earnings conden from 
vernment 1937 1949 1950! 1951) 1937 1949 19507 1951" exports in excess of the target quota of Egyptian cotton exports to 
1 Entities United States... .. 25 65 66 69 ame ce » ” "7 = the United States and exporters to the United States of goods not 
y. Bank ee 3 United Kingdom. 10 8 6 6 normally sold for dollars were granted the use of a portion of their 
BOP soe cccen ane 4 8 8 6. Belgium-Luxemb’g 1 2 7 6 dollar earnings for imports of a specified group of goods originating 
. Perd. « ..--s +020 2 3% from the American monetary area. 
In 1948: Coats Rees wags 1 : 5 6 
ina): Philippines........ — —_ = : ? ‘ 
: pe * GOLD AND ForEIGN AssETS: National Bank holdings include gold and 
anUlae fi 1987 1969 1980! 1961: foreign assets of the Issue and Banking Departments from February 
tee ae a a a 1950 to date and prior to 1940; from 1940 through January 1950, 
At factor itt 6 6 6s 68 gold refers to Issue Department <7. Dollar Exchange in U. S. 
$08) : ToquillaStrawHats 6 12 6 1 Banks: Deposits and short-term dollar obligations held for Egy 
et Se «orsesees saa tian account, as reported by all U. S. banks. X Prior to 1942 
. ~ Rrerrnernet? deposits only as reported by banks in the New York Federal Re- 
“0 a * Ecuadoran ports only. * Through port of Guayaquil only. serve District. 
ta Volume of Exports: In thousands metric tons in 1948: Cacao, 16.7; 
3 a Coffee 19.5; Rice, 63.1. . Lee TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
"7 3 , clude re-exports cleared previously as imports. Imports for home 
7 4) Assets OF OTHER BANKS: The Other Banks are all commercial banks use. Data do not include trade with Anglo-Egyptian Sudan. 
illions of and the National Development Bank and its branches. Cash: Latest months unadjusted to exclude gold. 
082 Curency holdings and deposits with the Central Bank. 
, Distribution of Total Value of Trade by country and by commodity: 
81.0 CuRRENCY AND DEPOSITS: Currency: Includes Government a y y y y 
24.0 Government Deposits: Demand deposits of the Treasury and Offi- Per Cent of Total Exports Per Cent of Total Imports 
18.0 cial Entities with the Central Bank and Other Banks. Bank 1937 1950 1951 1952 1937 1950 1951 1952 
8 Debits: Debits to deposits of business, individuals, foreigners, banks, United Kingdom.. 81 22 19 5 United Kingdom.. 22 21 18 18 
’ and the Government with the Central Bank and the Other Banks. France... . ... 11068 )=«©10)S«18)—S Germany. un | 4 4 ¢ 
G 8 3 4. 8 Italy... e-4 
—_—___—_—_- -o ——_— United States 7 9 10 12 Belgium-Luxembg ¢$- 9-9 
of U.§ § BALANCE OF PAYMENTS oF Ecuapor (In Millions of U. S. Dollars): a Iii ee ee} 24a SS 
1982 1948 1949 1950 1951 1952 ae F ee ee 5 ee 
"ae Goops AND SERVICES Pee ee eee 
1937 1950 1951 1952 1937 1950 1951 1952 
M62 Exports, EAM Geni acuweanss 52.0 39.5 77.8 72.5 107.5 iiice:.....% 2 &@ 8 Coemioda 
19.5 eg rae 44.0 45.0 42.0 54.9 66.1 ae a. =. SS Fabris a a ee 
———— aE mn ae em ex sea ec: . Ss i « 
$6.7 Trade balance........ 8.0 5.5 $6.8 17.6 1.5 Es So + | re 
~i4 Transportation.............. -9.7 -8.3 —-8.8 -11.5 -9.2 Products....... 5 7 8 
— 10.6: Investment income.......... —3.0 2.4 —-8.7 4.0 -12.8 Machinery and Ve- 
i Other services............... —2.8 -81 -8.9 -55 —4.2 hicles. - | ae oe 
1,7 caidas incense “emia eats inci ac tba Metalsand Mfrs... 11 9 7 7 
eh ius ics —7.0 19.3 18.9  —8.4 15.7 Fertilizers. Bich ace: i 6 s s 
ee —_ 
— PRIVATE FINANCING Ras ss ewcees 
| 24 Direct investment........... 6.6 5.4 1.4 2.0 2.1 - ‘ 
ms OUR eerie cece ee nens 1 = -_-— —S =e Volume of Exports: Cotton: In thousands of metric tons in 1948: 
—— ik ase ccads 6.7 5.4 14 +3828 4.4 Total, 344; Ashmouni, 103; Karnak, 132. 
— NetERnons AND Omissions... —1.4 © -1.5 = -2.8 -8.4 0 —1.1 ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
? CUMULATIVE TOTAL.......... -1.7 16.4 18.0 —10.0 10.2 Government: esa of Egyptian Government securities by the 
4 omc i deere Issue and Banking Departments. 
<a RN 5 G5 6 035 0-4:0:959 954 : : ; ; — 6 . 
8 aver IE, coop casas 2"3 16 3 15 5 AssETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
short-term ES S85 s<c0 dove —.8 12.1 —22.5 12.0  -11.9 X Prior to 1947 the principal commercial banks in Egypt, ae 
oa onetary gold.......... bee —.2 —.1 1.9 3.6 —.2 the National Bank. Cash: Currency holdings and balances wit 
DNs oak seaceseaya 1.7 15.4 —18.0 10.0 10.2 the National Bank. 
i 
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CURRENCY AND Deposits: Currency: Includes Government holdings. 


I Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
sits of the Government and Official Entities with the National 
ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 Dericit (—) or SURPLUS 8.2 13.3 7.0 12.8 9.8 1.6 
61 Revenue. 103.5 112.8 101.5 170.5 173.6 191.8 
62 Expenditure 95.3 99.5 94.5 157.7 168.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


PRODUCTION AND NATIONAL INCOME: 


EL 


294 (Alexandria), Karnak, 404. 
poe: thereafter Alexandria spot market 
gyptian pounds per metric ton in 1948. 


Through 1948 unit value of ex- 
price. Rice: 46.62 


Agricultural Production: In 
Cotton, 392; Rice (In terms of 
At factor cost. In 1950, 


thousand metric tons in 1948: 
rough rice), 1,306. National Income: 
860 million pounds. 


CC reer 1.57 million 


Population | i959). - 121212): 1.99 million 


SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 





Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1951 1951 1952 


Per Cent of Total Exports 
1937 1950 1951 1952 


United States 60 86 86 84 United States 40 67 63 63 
Germany i330 l — — — Germany 31 3 4 4 
Norway 7 — — — United Kingdom 11 3 4 5 

Netherlands — 3 3 6 


1937 1950 1951 1952 


Coffee 95 89 89 88 





Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 


AsseTs OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
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Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 





INTERNATIONAL FINANC 
TAL Statisng 


MONEY AND CAPITAL MARKET: Discount Rate: The 
Reserve Bank has been changed as follows: 


rate of the Contry 


Date of Change Rate Date“of Change 
Aug 23, 1935.. ... 40percent Oct 15, 1946...... Rate 
Mar 80, 1939 | 8.0 percent Mar 22, 1950.) °°" SI Mere 
pee 9 Dat ems 
PRIcES: Wholesale Prices: The weighting system is based 
; : : : Me , sed on i 
and imports in 1939. Coffee: Price in base year, 1948 Praia 
colones per metric ton. Retail Prices: 38 foodstuffs, ' i 
NATIONAL INCOME: Gross National Product: At factor cost. ; 
. 
ETHIOPIA: Notes to series on following page. 1950. ee 


EXCHANGE Rates: Current official buying and selling rates 
and 2.53 Ethiopian dollars per U.S. dollar. mts : 


The paper dollar was first introduced in July 1946 to replace te | 
Maria Theresa dollar (silver coin) which had circulated Prior to thy | 
Italian invasion and the East African shilling introduced by th 
British Occupation forces. Maria Theresa dollars were ex¢ ; 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1 } 
Ethiopian dollars and the East African shilling at the rate of 2 be 
Sthiopian dollar. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjust 
to include silver. 


Distribution of Total Value of Trade by country and by commodity 


Per Cent of Total Exports 
1945 1949 1950 1951 


Per Cent of Total Imports 
1945 1949 1950 19%) 


Aden 29 30 33 United States... — | 
Eritrea 17 19 14 Italy ae 15 7 9 
United States 13 11 8 United Kingdom . 8 My 
Italy i 6 8 India 138 2 y 
United Kingdom. 6 8 9 Japan : a 2 oe 
Fr. Somaliland . 5 12 12 


1945 1949 1950 1951 1945 1949 1950 1%) 


Coffee 46 31 46 54 # Cotton Mfrs. 61 47 38 wt 
Cereal & Pulse.... 14 20 11 _!) eee ok ee 
Flour 12 2 2 o Petrol. & Prod..... 8 5 8 § 
Hides & Skins 9 25 27 26 Mach. & Vehicles. 1 6 8 
Oilseeds. . 1 15 9 7 


CURRENCY AND DEPOSITS: Currency: Total circulation. Deposits: Dy 
mand and time deposits with the Banking Department less deposis 
held by the Issue Department in the Banking Department. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollan 














1948 1949 1950 1951 195) 
GOODS AND SERVICES 
I Mss ose os kahve 84.0 77.8 w.9 124.8 1152 
Imports, f.o.b.. — 86.5 —79.3 —63.8 —93.3 9%.) 
Trade balance... .. ‘ —2.5 —1.5 13.9 $1.5 1.1 
Nonmon. gold movement (net). 3.6 5.3 3.2 2.4 2.1 
Transportation ; ; —3.8 —4.2 —3.5 -4.2 101 
Insurance , —-.9 — .8 —.7 —1.0 “12 
Investment income. . . Sele —1.4 —1.7 —.4 —-1.2 -12 
Other services : ca — — —2.9 —12.7 -4) 
Total —5.0 —2.9 9.6 14.8 $2 
PRIVATE FINANCING 
Remittances. . —4.0 —4.0 —1.7 —1.5 -24 
Capital. aa ny 6 rr oe 
Total... —4.0 —4.0 —1.1 —1.6 -25 
NET ERRORS AND OMISSIONS. . 





_ 
wa 
~ 

} 
~~ 
a 
a» 

~ 





CUMULATIVE TOTAL.......... 4.7 —4.2 8.6 
OrFictaL FINANCING 
Donations........ eave — -.1 — 1 
Long-term capital: 
Contractual repayments... — — .6 -—3.6 -36 
Swedish loan..... Pehla. 1.0 _— l _ - 
UT eee _ — — 5.1 6.5 
Ex/Im Bank loan, net...... 5 1.0 3.0 -.9 = 
Other U.S. loans.......... — -— — 2 - 
Portfolio securities......... 3 9.2 5.6 -6.8 —-165 
Total... de aticaite 1.8 10.2 8.1 -6.0 Ii 
Short-term capital: 
Use of IMF resources ; oa .8 —.7 —.7 = 
Other, net ‘ —4.3 —4.9 —13.9 —5.6 12.4 
Total —3.6 —4.1 —14.6 —6.3 12.4 
Monetary gold —2.9 -1.9 —2.0 —1.8 -4 


‘Including international transactions of Eritrea from September 15. 
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Stating § yorume VI, 
a OE 
"he Centy f pTHIOPIA 
= ———— 1951 —_————S§ ———_—____—_1952—_____ 
. Po 1945 1946 1947 1948 1949 1950 1951 1952 June Sept Dec Mar Jun Sept Dee 
. 9.0 bert (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
” change Rates 
Producti ae geuinG RATE Pie nau dig aiapctia tenis ae 2.58! 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 12 
1 oe ; 
Was isn cold and Forela Assets (Millions of U. S. Dollars: End of Year or Quarter) 
oe DAME... 2csceseeevecscecenceees 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 22.6 nee 19.9 21.1 21.5 10 
cogustanenie veave - .6 1.7 3.7 3.5 4.0 4.0 Be Sse 4.0 3.5 4.0 11 
1 Foreign Exchange........--- 11.6 4.5 .0 2.8 2.7 3.3 10.5 3.3 14.7 tes 10.5 8.4 8.3 12 
. Foreign Investments......-.------- 13.1 11.0 10.8 4.9 £.7 5.4 9.2 4.4 aoe 5.4 9.2 9.2 18 
I Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
Povtlatin. 9 Exports... Paha ER aaeernus 36.9 53.8 74.4 77.8 71.4 70.9 116.8 106.5 33.6 64 6 22 HSU 17.1: 20 
+ « 15 mill : Imports, CAf........-seeeeeees be 36.2 59.2 84.1 95.8 88.5 78.4 104.6 115.2 24.0 24.4 27.5 30.8 30.0 24.0 31.0: gf 
h of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
3 are 24 FORBIGN ASSETS... 5. ++ 2000s eee eees ; 28.9 43.5 31.3 38.1 25.2 36.1 48.2 53.4 56.1 nes 48.2 52.3 53.4 30 
: S DOMESTIC CREDITS. .....--2-- 000005. 8.9 23.9 44.5 46.1 “ s 1.4 80.5 108.3 81.0 ane 80.5 95.3 108.3 $1 
wernment...... 00sec cece eee eeee ‘ 5. 30. i . e 68.0 74.5 67.1 nae 68.0 68.0 74.5 32 
replace thy | . egnees and Individuals........... 2.3 7.8 13.9 11.5 25.6 19.7 a.6 33 13.9 ea 12.5 27.3 33.8 33 
TLOF tO thy Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
ed by thy f jo MONEY SUPPLY....- 05-250 200eeeeees 35.7 67.7 76.9 84.2 91.9 116.1 182.0 152.7 186.0 ——_— 150.3 ws 15-9 
exchangy | 5; Deena betes canines 19.4 41.1 55.4 61.9 62.0 72.9 86.7 94.9 90.1 Pins 86.7 89.6 Satan 94.9 51 
llar toly es RRM sc perccasavencessaverss 16.8 26.6 21.6 22.8 29.8 48.2 45.38 57.8 45.8 Nas 45.3 60.7 57.8 52 
te Of 2 pe F 
WHOLESALE PrIcEs» (May 30, 1947 =100) 
#0 ide cane css gihnewiaw A soi cay 1302 152 157 248 256 259 de ee 235 258 280 285 215 80 
yt adjusa rr Ns ac eean a seese ate eee Oy 122: 121 117 108 152 96 aos anes 122 100 ax 87 96 81 
s Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. ' Beginning July 1. * Includes trade of Eritrea. * Based on last 7 months of year. 
en 
ommodity 
FINLAND: See Page 82. lative total as of end of year and month of credit extended to or 
mports received from EPU. Cf. table “European Payments Union” for 
° 1950 195) explanatory notes. 
8 on ai 
5 67 §— FRANCE Popalation [1837 .-------+-- $2.3 ais TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
u lll cl le ; home-produced goods and imports for home use. Beginning April 
) “7 “— EXCHANGE RATES: Since September 20, 1949 all transactions have been 1948, data include the external trade of the Saar. In terms of U.S. 


dollars the value of total trade during 1948 and 1949, the years the 


based on the uniform controlled free rate. Two types of exchange I : 949, th 
multiple rate system was in effect, was as follows (in millions of U.S. 


rates are in effect: free rates for the U. S. dollar, Portuguese escudo, 


. = ry Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for dollars) : Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 

| es the Canadian dollar, and official rates for all other currencies traded a hie 

5 BS by the Fonds de Stabilisation des Changes. The free rates are Distribution of Total Value of Trade by country and by commodity: 
5 8 deativdy controlled through the exchange activities of the Office Per Cent of Total Exports Per Cent of Total Imports 

des Changes and the Bank of France so that a stable rate of approxi- 1938 1950 1951 1952 1938 1950 1951 1952 

mately 350 franes per U. S. dollar and uniform cross rates for all French Colonies... 28 36 37 42 French Colonies... 28 26 21 28 

osits: De other currencies quoted on the free market have been maintained. ee = 2 2 @ ae ow 7 SS 

S8 deposi For those currencies not quoted on the free market, official rates are eee 88 8. 6 hme Um 

at determined on the basis of the U. S. dollar quotation on the free Germany 6 8 5 6. Belgium-Luxemb’g 7 5 5 4 

Switzerland 6 5 6 4 DI 00 veces 3 4 5 3 


market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 


1938 1950 1951 1952 


: , nicl 1938 1950 1951 1952 
n Dollan so determined are also permitted to be freely traded within the legal Chemicals © 8S & f CebentGde....% & 6 8 
1982 buying and selling limits rather than at fixed buying and selling rates Mach. & Vehicles.. 9 15 15 18 Petroleum& Prod. 9 10 11 18 
—— as previously. Steel Mill Products 8 10 11 11 Wool, Raw....... ff ae 
c r Wool and Mfrs.... 8 & 7 4 Cotton, Raw...... 5 8 7 6 
} NB Throughout this period exporters have been permitted to retain Cotton and Mfrs... 6 6 6 5 Other Textile Fibers 
et 15 per cent of their dollar area exchange proceeds and 10 per cent of ne 4 ~ahapnang ae § 8 8 
r . = and Mfrs........ 5 6 6 5 Non-ferrous Metals 
5 a other area exchange proceeds. _ Prior to February 22, 1950 these Wine and Liquor.. 5 4 5 4 and Semi-Mfrs.. 5 4 4 7 
an retained pose were used entirely to cover imports and expenses Mach.& App..... 4 8 6 6 
| = sain with the exporters’ enterprises. From February 22, 1950, Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
— ve 3 of the 15 per cent of dollar earnings retained were put weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
— at the = disposal of exporters for any purposes within the sphere of of bilateral surpluses and deficits as reported under the European 
a permitted transactions. Payments Union (EPU) and the Intra-European Payments Schemes 
Non-metropolitan areas: Effective May 11, 1953, the exchange of 1948 and 1949. Figures include capital transactions as provided 
— rate between the Indochinese piaster and the metropolitan franc in the agreements. Deficit for last quarter of 1948 was 77.8 million 
i was changed from 17 to 10 metropolitan francs per Indochinese dollars, equivalent to an annual rate of 311.2 million dollars. Data 
oo = ; he nies « - other non-metropolitan areas remain cover overseas territories. 
unchanged as follows: 1 franc=2 metropolitan francs, 1 CFP : : inni 
| 4} frane=5.5 metropolitan francs, with the relationship of the three ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1968 
—— bo . ; — includes advances to the Stabilization Fund. Gold holdings were 
rT above currencies relative to the U. S. dollar thus fluctuating in ac- revalued in August 1950 at 349.6 francs per U. S. dollar 
cordance with the changes in the level of the French franc /dollar : pila id 
1 rate on the official free market. The rupee of the French possessions AssETS OF OTHER BANKS: The Other Banks are all banks included 
| in India and the Djibouti franc of Somaliland are fixed in terms of in the census of the Banking Control Commission, the French 
} the U. S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. National Bank of Foreign Commerce, the Peoples’ Banks, and the 
65 Currencies of Algeria, Tunisia, Morocco, the Antilles, and French Agricultural Banks. Beginning June 1949 banks in the Saar are 
- Guiana are equivalent to the metropolitan franc. also included. This coverage excludes the Bank of ogee the 
r F ba cae National Mortgage Bank of France, the National Credit, and the 
a 1959 r an historical summary of the exchange rate system see July Bank of Algeria; but includes branches of foreign banks in France 
=185 issue of International Financial Statistics. and metropolitan branches of colonial banks of issue. Data for 
GOLD AND ForEIGN AssETS: Bank of France: From March through recent months are provisional. Prior to 1945 four large banks 
es November 1952, gold holdings include gold temporarily advanced (Comptoir National d’Escompte de Paris, Crédit Lyonnaise Societé 
sum to the Stabilization Fund. Stabilization Fund: X Beginning with Générale de Crédit Industrial et Commercial, et Societé Générale 
12.4 1949 foreign exchange represents Bank of France loans to the ad Favoriser le Développement du Commerce et de |’Industrie en 
a Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits rance) representing approximately 50 per cent of the commercial 
and short-term dollar obligations held for French account, as re- banking business of France provided useful data on the banking 
ported by all U. S. banks. Credit to or from (—) EPU: Cumu- system, and it wasIcustomary to double the figures on these four 
—" 
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EEE EEE EEE OOOO —_—_ 
banks in order to estimate the level of banking activity for the Wages: Common laborer with wife and 2 children; includes ‘ ties 

Other Banks. Data on the four banks for earlier years (in billions and family allowances after deduction of social contributions lati‘ 

of French francs) : by the worker. Retail Prices: (Food in Paris), 4} —- paid “Eu 

X Prior to 1950, 29 foodstuffs. Oodstuffy, 
1937 1938 1939 1940 1941 1942 1943 1944 1945 TRADE 4 

a eT PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ber hom 

vestments.......... 26 #29 #37 «#2355 «67006840 «699 «(108 «(177 ning 1946 the figures are based on 170 production series reprecers esti! 
ash......... pecceee 3 4 5 6 7 8 9 10 915 about 60 per cent of the total value of production, include 

Demand Deposits... 30 33 42 61 76 91 107 122 # 203 a Pp ar Value of Production, including elects exp 

power and gas but excluding building and public works ist 

Cash: Currency holdings, balances with the Bank of France, sumers’ Goods have a weight of 34.9 per cent, and Prody “ ” 

and postal check accounts. Goods, including public works and building, a weight of 549 

cent. The general index including building and public works 
CURRENCY AND DEposiTs: Currency: Total circulation. Data do not 113 in 1948, and 123 in 1949. Not adjusted for seasonal variatig ne 
include the small amounts of coin in circulation. Deposit Money: I For 1937-39, the official index covering 109 production ae aa 

1937 and 1939-41 estimated on the basis of figures for banks having including building, and weighted by net value of production ; Swed 

approximately ninety per cent of the total deposits. Treasury De- 1930. Figures for 1942-45 cover 98 production series excluding Swit 

posits refer to deposits with Treasury agents in the Provinces. building. Agricultural Production: Net production including |iy Unit 

ECA Counterpart Funds, which are not included in the series on the stock. Index computed by the General Commission of the Monng | 

country table, amounted to only 55 and 897 million francs as of the Plan, weighted by prices of 1938. XPrior to 1948 computed by th 

end of 1951 and 1952, respectively. National Institute of Statistics, weighted by average prices of 1937 /39, Mac 

National income: At factor cost. Gross National Expenditure Cer 
GOVERNMENT FINANCE: Data represent Treasury cash operations. At market prices (in billions of French francs): Iron 

X The accounts covered by the data for 1945 through 1949 are less 1938 1948 ©1949 - 

comprehensive than figures for other years, e.g. the accounts of the Passsusl consumption 330 4,986 5.542 in oan = 

Caisse Autonome whose revenue in 1948 amounted to 112 billion Gov't current expenditure 53 «| 860—S'« 996s: 208 1591 ‘s J 

frances, is not consolidated during this period. Net Borrowing: Gross private investment 46 1,182 1,680 1,729 2,898 $195 Net 

Frances: Includes net borrowing on current account from “corre- ewe ses a a a a aot 

spondents” some of which is not recorded in the total debt figures. ie pina ST 1,272 (1,814 1,066 (8,573 8. and 

Other Operations: Figures beginning 1948 represent utilization of equipment <n ; 56 1,192 1,516 1,606 2,285 9.4% Fig 

ERP counterpart funds. Figures for other years represent monetary Net change in inventories. . 1 80 300 258 $38 gs ASSETS | 

operations and other transactions, some of which may be Revenue Less: Depre. allowances .*. . 50 820 825 970 1,140 1,449 Sta 

and Expenditure items; in 1938 and beginning 1948 the whole of _Rqudie: Wet coplis Sremtion ~~ Se -. mal 
such transactions is included in Revenue and Expenditure. Franc aret Seige Savartenent sic tec “tee eet ee 

Debt and Foreign Currency Debt: Include some debt items not Total 440 6,739 8,319 9,359 11,820 194% | ASSETS: 

reflected in Treasury cash operations, annual changes of which are mol 

as follows (in billions of francs): sub 

1945... ee. —27 1947 -3 1949 190 1951...... —68 GERMANY, FEDERAL REPUBLIC population: 1952 . . 48.5 mition os 

eae . 58 1948.. 410 1950 —40 1952.. hol 

EXCHANGE RaATEs: Official buying and selling rates are 4.195 and 4.205 Pos 

Ownership Distribution of Government Debt: Data refer to the sum marks per U. S. dollar. Since April 1, 1952, however, exporters ’ 

of Franc Debt (line 68) and Foreign Currency Debt (line 69) shown to hard currency areas are granted the right to repurchase, at the — 

on Country Page (in billions of French francs, as of December official rate, 40 per cent of their export proceeds for imports of | B 

31, 1950): designated goods or to sell such rights to other importers. On July nu 

1, 1953, this system was formally abolished but rights will continue | Ch 
TotaL Dest ' 3,769 to be granted until December 31, 1953, on exports effected prior to | Fre 
mae ov: . July 1, and the system will continue in effect until March 31, 1954, Ot! 
ao: oe when the validity of the rights issued in December 1953 will expire, 
Other Financial Firms. . 349 The level of premium on the transfer of rights has developed as 
Local Governments. . . _- follows: BALAN( 
——" ; He Week ending: Per Cent Premium we 
Intagovernmental Aso 2 eae pentntn... Oe ee | 
1 Includes notes payable on demand to IMF and IBRD. September 30.... 8.75 — 9.25 En 
December 31. . 4.20 - 4.77 i 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 1968-—Jenmary a1 ae eae tee 1.16 2 2.12 | 
5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per ren... a 
, cent irredeemable bonds. Other Rates (in per cent): April = 80.............+.-., +52 - 81 on 
May ie .48 .78 Ott 
Discount RATE OF THE BANK OF FRANCE June B0..............52-. 55- .79 
Date Established Rate Date Established Rate — 2: : 
: . PR! 
1986—Oct 16............. . 2.00 1939—Jan 4........ 2.00 : 

Spev——sen O8............... 4.00 1941—Mar 17......... 1.75 Exporters to all other currency areas are granted the right to r- NE 
ee eee oo. song ****"*** 5 ae purchase 4 per cent of their export proceeds for imports of de- ms 
I ce ica. ccess ce Oct 9.......... 2.50-3.00 signated goods used in export production. This right 1s not trans: | 
ee, 3.50 1948—Sept 4.._._.._. 3.50-4.00 ferable. om 
BM Sock cused 3.00 Sept 30........ 3.00 . De 

19388—May 13.......... 2.50 1950—June9......... 2.50 For an historical summary of the exchange rate system, see May 
ee 22027 Fe* 5-88 eres? 78*>* a 1953 issue of International Financial Statistics. 

sex cha : arden nes i oo : 
TREASURY BILL TaP RATE GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings ( 
(75-105 day bills) as reported in the monthly balance sheets. Net holdings are re 
Date Established Rete Date Estebtiched Sete reported as follows (in millions of U.S. dollars): =o | a 

1936—Oct 16............... 1.875 1941—Mar 17......... 1.75 1950 1951 1952 1983 

1987—Average............. 3.73 Sept 29........ 1.625 —= — i 

1938—Average............. 2.60 1943—Jan 22......... 1.50 ToTAL — 187 368 1,104 1,07 | 

Seow —anee Ee. ............. BD 1947—Jan 10......... 1.625 Ne ee cree rt ered ote te at 28 140 1M 

ea <i cisccsskss 1951—Nov 8.0.22) 8:00 Foreign Exchange... — = 2s 

of which: Sh 

Share Prices: Weighted averages of price relatives with original a. U.S. dollars... seen 148 ses os 6 

base 1949=100. X Beginning 1939 shares of industries that were . ce - by enaee —117 24 27 6 

nationalized in 1946 are excluded. Based on quotations in Paris. c. Balance with EPU.... —192 = 253 ” 

d. Bilateral payments agreement 187 iW" 
PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- scenes Sali dala - —_ 

tut National de la Statistique linked at 1949 to the index computed Dollar Exchange in U. S. Banks: Deposits and short-term dollar 

by the Institut d’Observation Economique, a private institute, obligations held for German account including German subsidiaries 

published on the base 1938=100. 1937 figure obtained by linking of foreign banks, as reported by all U. S. banks. X Beginning 1947 2 

at 1938 to the old index of the Direction Général de la Statistique. figures include balances in accounts opened by occupation authori 


ae eee, 
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See ee enn ec ce re 


Credit to or from (—) EPU: Cumu- 


: ign trade purposes. 
ties for foreie Cf. table 


. S T 
‘vo total of credit extended to or received from EPU. 
toe Payments Union” for explanatory notes. 


D THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 

timates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


TRADE AN 


Per Cent of Total Imports 
1950 1951 1952 


Per Cent of Total Exports 
1950 1951 1952 
~ United Stat-s 15 18 1 


14 10 : 5 

gga 9 8 & Netherlands - - 

+um-Luxembour, 8 7 7 France 8 5 6 

— peeree 6 7 7 Sweden 6 6&6 6 

Suitseriand 6 6 6 United Kingdom 4 3 3 
United States 5 7 6 
United Kingdom . = 

1950 1951 1925 1950 1951 1952 

inery and Vehicles. 24 27 36 Cereals & Prep. 9 12 12 

ee eas and Cotton, Raw 7 8 6 

Briquettes 16 il 11 Wool, Raw 6 5 3 

Iron and Steel Mill Prod. 10 12 11 Fruits & Vegetables 6 5 6 

Metal Mfrs., Advanced 8 & 6 Non-ferrous Metals & 


Semi-manufactures 
Coal & Crude Petrol. 


os 
) 


6 
8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘‘Equalization Claims.”’ 


Assets OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as “All Banks.”” They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes ‘Equalization Claims.’’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 

















1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b.' 733.5 1,310.1 1,978.0 3,472.2 4,083.5 
Imports, f.0.b.? —1,805.2 —-2,064.3 2,542.1 —-3,105.3 —3,496. 
Trade balance —1,071.7 —754.2 —564.1 366.9 537.3 
Transportation * 41.6 131.5 —90.0 240.6 —117.7 
Other services .6 5.5 30.4 24.3 144.8 
Total —1,029.2 -—879.7 —623.7 150.6 564.4 
PRIVATE DONATIONS 125.5 3.4 7.0 10.6 11.3 
Net ERRORS AND OMISSIONS 17.1 25.9 —34.3 —72.8 20.7 
CUMULATIVE TOTAL 886.6 —850.4 —651.0 88.4 596.4 
OFFICIAL FINANCING 
Donations: 
ECA MSA grants 141.6 419.8 302.6 415.8 114.1 
OEEC drawing rights —8.9 —101.6 10.4 
Civilian supplies: U.S, U.K. 884.0 536.0 117.8 11.9 4 
Reparations —87.0 —177.0 
Other 6.6 — 1.9 
Total 929.7 683.8 490.8 427.7 116.4 
Long-term capital: 
Amortization —7.9 8.6 —37.2 —65.8 
Loans 46.2 ~ — —38.2 
U. S. dollar subscriptions to 
IMF and IBRD 3 - - —39.6 
Total ee 46.2 —-7.9 8.6 —37.2 —143.6 
Short-term capital and mone- 
: tary gold: 
EPU debit or credit (—) 
balance. . 192.0 ~—192.4 —252.2 
Other paym'ts agreem’ts (net) 135.1 25.9 —43.6 —87.2 
U.S. dollar balances (incr. —) —89.3 39.4 —66.3 -215.3 —126.7 
Other liabilities — 9.1 
Monetary gold (increase —). ~ —27.6 —112.2 
Total —89.3 174.5 151.6 -—478.9 —569.2 


‘Including nonmonetary gold movements. 2 1948, c.i.f. 


' 1948 on ac.i.f. basis. 


ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Deutsche 
Mark Debt: Refers to newly incurred debt only, i.e. “equalization 
claims” are excluded. Ownership Distribution of Government 
Debt: As of March 31, 1951—in millions of DM. Data include 
equalization claims, amounting for the total plus intragovernmental 
accounts to DM 6,205 million: 


Total 

DEUTSCHE MARK DEerT eboesntexcecd 
Se et SR sc cncsecenscvaqeeeneneecens 6,220 
Other Banks... ‘ 5 h46S4 wettewcunae 80 

Postal Check and Savings.................... 227 

SE re ree 102 


Domestic Business & Individuals.............. 85 
INTRAGOVERNMENTAL ACCOUNTS 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


States: 3.5 per cent since June 11, 1953. Changes since 1948 have 


been as follows (in per cent): 


Date Established Rate Date Established Rate 
1948-—June 28 5.0 ROR Ss 66 vk ceccvcees 5.0 
1949—May 27 neeikeee 4.5 Mase 00e6 ceeceees 4.5 
a July 19 , é 4.0 Ss ks oe encocecccens 4.0 
1950—Oct 27 : ‘ 7 6.0 pe 3.5 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
ustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 


production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1934/38... ..96 1947... ..62 1948 75 1949..... 89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 
RM /DM): 1936 








1948! 1949 1950 1951 1952 
Agriculture and forestry 5.10 3.57 7.58 8.87 10.88 12.01 
Manufacturing and con- 
struction ? 18.88 13.96 31.55 37.26 50.51 54.40 
Trade, banking and insurance 4.31 ‘°3.52 7.27 8.48 9.47 10. 
Transport and communications 3.26 2.86 5.84 5.88 6.71 7.80 
Government. . . 3.55 2.70 5.74 5.94 6.99 8.09 
Dwellings 1.27 .60 1.23 1.31 1.36 1.44 
Other services 1.63 2.24 4.03 3.96 4.28 4.63 
Net income from abroad — .28 — - — — — 
Total 37.72 29.45 63.24 71.70 90.20 98.43 


! July- December. 2 Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 


RM /DM) . 1936 1948: 1949 1950 1951 1952 
Personal consumption 29.43 23.27 52.49 58.00 66.12 71.12 
Government current expendi- 
ture 9.40 5.65 12.83 12.87 16.27 19.79 
Building, construction, equip- 
ment 7.10 6.30 15.05 18.27 22.94 25.43 
Net Change in inventories 1.39 1.38 2.02 2.60 6.29 5.96 
Gross domestic investment 8.49 7.68 17.07 20.87 29.238 31.39 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 7.57 8.53 
Equals. Net capital formation 5.19 4.58 10.84 14.37 21.66 22.86 
Net foreign investment —1.07 -—2.61 —1.46 1.90 3.26 





47.32 35.53 79.78 90.28 118.52 125.56 


Total 
! July-December. 
‘ NOG évicvusvs . 7.0 million 
GREECE Population (1952 °/ 22222222! 7.8 million 


EXCHANGE RatEs: A single official rate of 30,000 drachmas per U. S. 


dollar, applicable to all transactions, has been in effect since April 
9, 1953. 


For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 
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ASSETS OF THE BANK OF GREECE: 


CURRENCY AND DEPOSITS: 
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G 


and short-term dollar obligations held for Greek account, as re- 

rted by all U. S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘“‘European Payments Union’”’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


Germany... ... 88 20 20 30 # $Germany 30 Ss 9 12 
United States..... 17 17 14 13. United Kingdom 11 12 10 10 
United Kingdom... 10 15 15 16 Rumania 11 ~ - - 
Italy.... ie © 5 9 6 United States 4 32 30 22 
Czechoslovakia 4 1 _-_ — Italy 3 6 y 12 
Egypt. 3 4 5 2 = France 2 4 5 8 
France... . 3 5 11 9 Belgium-Luxemb’g 1 5 6 6 
Austria... 2 6 5 4 


Per Cent of Total Exports 
1937 1950 1951 1952 


Tobacco, Leaf... 46 42 40 44 
Currants and 
SR SS ies 15 32 20 18 


Olives & Olive Oil.. 6 4 3 3 

Wines and Liquors. 5 3 3 2 

Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


X In new drachmas after 1944. Gov- 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 


X In new drachmas after 1944. Currency: 
Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 


BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 























1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b....... : 89.4 83.4 85.1 102.3 115.0 
Imports, f.o.b..... —478.9 -—424.6 -—371.7 -—383.3 —244.9: 
Trade balance —389.5 —-$41.2 -—286.6 -—281.0 -—129.9 
Nonmonetary gold movement —7.5 —4.1 15.1 —12.1 —6.2 
Transportation and insurance 
on imports —49.3 —45.6 —28.1 —20.8 —7.6 
Other services san 6.5 1.2 —2.5 —9.5 _ 
Total.... —439.8 -—389.7 -—332.3 -—323.4 -—143.7 
PRIVATE FINANCING 
Donations.......... es : 11.1 8.6 14.3 17.0 18.0 
Capital . 11.1 17.7 16.0 14.4 14.6 
Total ; : 22.2 26.3 30.3 31.4 32.6 
NET ERRORS AND OMISSIONS —5.9 2.6 3.6 —1.9 3.7 
CUMULATIVE TOTAL. . —423.5 -—360.8 -298.5 -—293.9 —107.4 
OFFICIAL FINANCING 
Donations: 
Reparations........ e 5.7 8.3 27.9 31.4 26.5 
ECA grants (net) 57.0 118.3 111.4 137.8 57.9 
OEEC drawing rights and 
MD cn cbaees 6.0 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
other U.S. aid.......... 286. 118.6 38.0 6.9 
Total..... 355.3 381.2 305.7 292.4 126.7 
Long-term capital........... 38.6 —2.0 —1.6 —2.3 —6.4 
Short-term capital (increase —) 22.1 —18.3 —10.4 6.1 —6.7 
Monetary gold (increase—)... 7.5 —.1 4.8 —2.3 —6.2 
EES ere 423.5 360.8 298.5 293.9 107.4 


‘ Excluding imports of military supplies and the counterpart grants. 


ee 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


INTERNATIONAL FINANC} 
AL Statigy, 
Cy 


Special: Beginning 1947 includes amounts deposited 
foreign grants and loans; prior to that date includes assigned 
nues of the Government deposited to the account of the in reve. 
Financial Commission. This Commission was established rnationy 
vise the servicing of the Government’s foreign debt. The Super. 
deposits should be considered as counter-balancing, to a lar _a 
the advances to the Government. Bank Clearings: Total of he 
cleared at the Athens, Piraeus, and Salonika clearing houses Cheeky 


MONEY AND CaPiTAL MARKET: Discount Rate: The rate of the Bay 
of Greece was 7 per cent at the end of 1936. The rate has bee 
changed as follows (in per cent): 
Date of Change Rate Date of Change Rai 
Jan 4, 1937 6.0 Feb 11, 1945... 

Se SEWN, cis caccccscsss Oe Aug 21, 1946. eM 
Mar 1, 1942 pitecercck mee July 12, 1948.11. Ba 
Dec 1, 1944... eahocseune Me a) 


PRICES: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands 9 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8, 


National Income: At factor cost domestically produced (in billiogs 


of drachmas): 





1938 1946 1947 1948 1949 ity 
Agriculture : os 25 2,412 3,792 6,550 6,985 
Forestry, fishing, etc eae 2 133 188 268 369 
Manufacturing. . oe ‘ 12 1,419 2,039 3,118 4,269 
Construction Sack 2 132 141 410 550 
Trade, banking, insurance 10 965 1,105 1,930 2,589 
Transport, communications. . . 4 363 582 967 1,172 
Government...... eka ade 4 401 797 1,268 1,880 
Other factors... . ; : 8 406 562 1,018 1,382 5 
Total ja s% oie 67 6,231 9,206 14,529 19,146 
Gross Capital Formation (in billions of drachmas): 
1938 1946 1947 1948 1949 1950 
Gross capital formation 11 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals: Net capital formation 5 690 968 1,728 2,321 
Resident. construction 209 360 394 Salas 
Plant and equipment rr 481 608 1,334 
"TY  b.aXtesteanke 2.09 million 
GUATEMALA Population {1951 | 212121112! 2:89 mill 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account » 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 


























1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b... 67.4 63.2 78.9 84.3 94.7 
Imports, f.o.b. —61.5 -60.9  -—64.1 —75.6 69.7 
Trade balance > 5.9 2.3 14.8 8.7 25.0 
Investment income —6.7 1 —4.0 $3 1,7 
Other services —6.5 —8.1 —7.6 —9.6 -9.3 
Total ; —7.3 —5.7 3.2 1.2 17.4 
PRIVATE FINANCING 
Donations... . 1.2 _ -3 
Long-term capital 3.0 3.0 4.8 Fy 1.6 
Short-term capital 5 —11.3 —1.3 9 187 
Total 3.5 —8.3 4.7 3.6 —12.4 
NET ERRORS AND OMISSIONS —4.5 2.4 —6.8 —3.0 2.9 
CUMULATIVE TOTAL... . —8.3 -—11.6 aa 1.8 2.1 
OFFICIAL FINANCING 
U. S. grants (largely ITAA)... 2.1 TS 3 a 
Long-term capital: 
Amortization... oak —.l —.1 —.1l —.3 — 
U. S. securities... . son — _— Lee 3 * 
Short-term capital: 
Short-term fiabilities ; 1.3 -5 —1.0 —.3 tans 
Short-term assets (increase — ) 5.0 9.5 —2.0 —2.2 2.1 
RE Cesaaenteucess 8.3 11.6 —1.1 -1.8 2.1 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
F o . 63 89 88 83 United States..... 45 68 67 63 
—... i989 — .1 & Germany.........82 3 6 & 
ermans a 2 United Kingdom... 8 3 4 5 
United Kingdom... eickeescxwas< “I 6 5 5 


1937 1950 1951 1952 


cecee 68 78 «(TT 82 
ee am eS 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


AsseTS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 


1946. 


ets OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


Ass 


CuRRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949! 1950 1951 


Private consumption 104.4 229 .3 352.9 352.3 370.2 420.6 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 
Gross private dom. invest. 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment , -.8 6.2 —4.9 —8.3 2 1.9 

Total.... oe 127.2 298.6 428.6 420.7 463.7 522.3 


‘Components do not add to total. 


HONDURAS: See Page 92. 


ICELAND Population i952 °° 1/111!!! 148 thousand 

EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 kr6énur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. hese premiums pe a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND ForeIGN Assets: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 


banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 
1937 1950 1951 1952 1937 1950 1951 1952 


Germany, Fed. Rep. 7 3 6 United Kingdom 29 22 2 321 
United Kingdom. 18 12 23 14 Germany, Fed. Rep. 3 5 4 
Norway 13 3 2 — Denmark 15 x 5 7 
Denmark 9 2 3 10 Norway .. . 10 2 1 1 
Portugal 9 2 1 —  Sweden.. 9 3 5 3 
United States ~ 13 18 25 Italy... x 2 3 1 
Sweden 7 7 3 3 United States. 1 19 13 20 
Italy 5 x 6 12 Neth. Antilles — 14 10 16 
Netherlands 4 13 12 3 
Poland. 1 7 5 3 
Spain —_ 3 5 3 
Finland. ... —_ 5 4 6 

1937 1950 1951 1952 1937 1950 1951 1952 


Fish and Products. 81 99 93 91 Coal, Petroleum 
and Products... 18 21 14 20 
2 


Ships and Boats... — 5 10 
Other Vehicles and 

Machinery...... 12 13 il 14 
Textile Mfrs...... 11 9 14 10 


Wood and Mfrs.... 8 4 5 6 
Grains and Prepa- 
SO ivciceus 8 7 4 5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 





BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 











1948 1949 1950 1951 1952 
Goops AND SERVICES 
MEUOR TAU 6 os vaicacenccee 395.7 289.2 421.1 679.6 639.8 
pS ee .. —457.3 -—424.8 -—536.8 -—808.2! 784.5! 
Trade balance. .... - —61.6 ~—135.1 —115.7 ~—128.6 -—144.7 
Transportation. ............ 37.4 49.7 61.9 —19.5! 12.56! 
Other services.............. —23.0 -—22.9 -—29.0 —35.6 11.6? 
As suaeanecues —47.2 —108.3 —82.8 -—183.7 —120.6 


PRIVATE FINANCING 


Private donations .. .. ms ; aes —.9 

Private capital movements. . . 33.2 45.3 —42.7 56.5 4 
Occ: 22 22 -<65 Be oR 

Net ERRORS AND OMISSIONS. . 11.6 12.9 —12.7 15.0 11.5 

Cumvu.aTiIve TOTAL......... i —2.4 —50.1 —138.2 _ 113.1 ; —106.7 


OrrFiciaL FINANCING 
Vonations: 








ECA/MSA grants......... 3.7 37.3)\ 10.0 {13.0 4.6 
Drawing rights............ — —25.3 \(— —_ 
fo” a — —_— 45.2 88.2 39.2 
Wa acabisckcenca 3.7 12.0 115.2 101.2 43. 
Long-term capital: 
AmmOrtigatiOR. . oc cc ccccce —2.0 —2.0 —1.4 —17.6 —10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.3 
rere _— — ~- 10.0 27.1 
CUR PONG iso 6 kk0c.c caves — 7.3 39.9 4.6 _— 
Liquidation of securities... . 7.9 a= -- — _ 
i oe eacendebaceeee 18.1 8.3 41.4 25.4 33.3 
Short-ter n capital: ; 
EPU debit balance........ _ — — = 31.0 
Other pa, ments and clearing 
er —34.0 37.7 —7.8 -9 8\ atce 
Short-ter.o balances... .... 14.6 -—7.9 —10.6 —4.T7) A 
WN Phebe deeanbue —19.4 29.38 —18.4 —14.5 29.6 


' F.o.b., ¢.i.f. values wou'd be: imports (1951) —916.3, (1952) — 899.8, transporta- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 
services. 
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CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, ani the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, anl the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1986 (in effect)........... ‘uxceie 1948—January 1 (chance dae Cee 
1942—January 1............ 5.5 SOOT, pvsnkscsancdinaa See 


1945—August1............ ae 


PrRIcES: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA Population || 3) ‘ee bee es oe a ee eee 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.”’ Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 

Territory and Period Exports Imports 


India before partition, Apr-July 1947 Pi : 1,262 1,678 

Dominion of India, exclusive of trade with Pakistan, Aug 
1947—Feb 1948... : 2,880 2,494 
eEeniae 441 897 


Dominion of India, inclusive of sea-borne trade with Pakistan: 
tt cccchaa haku se ianbs oe eas >i ; 

Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 
Distribution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 


Per Cent of Total Imports 









1937' 1950 1951 1952 1937! 1950 1951 1952 
United Kingdom... 34 22 26 21 United Kingdom... 30 21 17 21 
Japan esac ee 2 2 6 Burma 15 3 3 4 
United States... 10 19 18 20 Japan 13 2 3 2 
Germany. . na 2 1 2 Germany 9 2 3 3 
Burma... ; 6 4 3 4 United States 7 19 31 28 
Auatralia. . 2 5 6 3 Egypt 2 5 4 2 
Pakistan.... _ 5 6 5 Iran 2 6 3 — 
Australia 1 5 2 2 
Pakistan 7 19 3 
Per Cent of Domestic Exports Per Cent of Total Imports * 

1937' 1949 1950 1951 1937: 1949 1950 1951 
Jute Mfrs......... 16 27 20 39 Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw...... 16 4 3 3 Petroleum & Prod. 10 Q 10 8 
Ms 6560's ; . 138 15 14 13 Cotton Mfrs 4 3 — 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw.. 7 10 18 16 
Jute, Raw........ 8 4 — — £Grain, Pulse& Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 

Cotton Mfrs...... 5 16 24 8 Non-ferrous Metals 
& Mfrs... om 3 5 2 

' Exclusive of Government stores. * Air and sea-borne trade only. 
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ASSETS OF THE RESERVE BANK: Following the partition of I 

Reserve Bank acted as bank of issue and banker to the Go 
and Official Entities of Pakistan for an interim period 
August 15, 1947 and ending June 30, 1948. 


INTERNATIONAL FINANCr 
AL Starisn, 


Volume of Trade: Overland trade with Pakista 
Through 1946 quantities valued at 1937 prices lin 


based on April 1948 /March 1949 prices. 


mn not incly 


ked to the nae 


the Reserve Bank cover Pakistan through June 30, 1948. 
X On July 1, 1948, a part of the assets and liabilities of the 


Bank was transferred to the State Bank of Pakistan corres 


t 
to (a) amounts formerly credited to governments and tee 
Pakistan, and (b) assets covering the liability of the Resery 
on outstanding Pakistan notes. 
ing India notes withdrawn from circulation in Pakistan and 
the State Bank are still being made. 
and liabilities has yet to be reached. 


Periodic transfers of asse 


A final settleme 
In the latter part 


there was a decline in foreign assets of about 3.0 billion ry 
a corresponding increase in the rupee security holdings by 


serve Bank which was due to the transfer of sterlin 


the United Kingdom for the purchase of annuities by the 


ment to discharge its pension liabilities 


dia, thy 
ernmens 


Accordingly, data | 
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the settlement of defense stores. Domestic Loans and Investmeny, 
Government: Includes small amounts of obligations of Official 


Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Ban 

only. X Prior to 1942, Scheduled Banks in Burma are included: 
those of Pakistan are excluded beginning July 1948. Schedule 
Banks are all joint stock corporations, whether registered in Indi 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. Thy 


BA 


Scheduled Banks hold ap 
deposits of all commercia 


P 


banks in India. 
Investments: Government: Investments in 


roximately 95 per cent of the demand 
Domestic Loans and 
overnment securities 


by Scheduled Banks and beginning 1948 including branches of banks 


Goops aNv SERVICE3 
Exports, f.o.b.. . . 
Imports, c.i.f. 


Trade balance 


Investment income 
Government, n.i.e.... 
Other services. ... 

Me sbaVeecsaehe oan 
PRIVATE FINANCING 
Donations. ‘Rees dha neues 
Capital movements. 

Bees ie dsha heen 
Net ERRORS AND OMISSIONS. . 


CuMULATIVE TOTAL......... 


TRANSACTIONS ASSOCIATED WitH TRANS 


Purchase of defense stores, etc.. 
Purchase of pensions annuity. . 


Total... 


OFFiciAL FINANCING 
Donations: 
eer 
Colombo plan assistance... . 
Point Four and Ford Found- 
ation assistance......... 


Total 


Long-term capital: 
Amortization and other con- 
tractual payments....... 
U.S. Food loan. . 
Rr rer 
Loan to Thailand......... 
British securities.......... 
Foreign holdings of rupee 
DOGMITUIGB, ooo kocsccwees 


Total 


Short-term capital: 
Use of IMF resources... ... 
Barter agreements balances. 
Other liabilities... ........ 
Other for. exch. (increase — ) 


RG sae ves be was ann 


1948 1949 


4,366 4,26) 


—4,934 -—6,282 


—568 —2,022 


—178 —179 
41 — 54 
177 256 
-528 —1,999 
99 103 

— 163 — 228 
— 64 —125 
— 481 420 


—1,073 —1,704 


— 600 -119 
—2,240 

—2,840 —119 

5 2 

70 

— 46 

50 

80 — 65 

85 101 

227 105 

—97 109 

120 —24 


3,578 1,532 


3,828 1,722 


1950 


5,561 
— 5,260 


301 

— 236 
7 

215 


287 


116 
— 82 
34 
—140 


181 


FER OF SOVEREIGNTY 


—4 
95 
24 

—12 
96 


20 
— 88 
— 230 


— 298 


,ANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 


1951 


7,046 
—7,908 


— 862 


— 239 
34 
198 


— 869 
143 
—24 
119 
33 
-117 





—8 
380 
48 


—15 





405 


239 
713 
312 





1952 


6, 128 
—7,467 





—1,339 


—104 
102 
258 
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CURRE 


: located outside India. Includes small amounts of 
with bead offer securities. Non-Government: Includes loans and 
unis of Scheduled Banks including branches of banks with head 
a located outside India. Cash: Currency holdings and de- 


posits with the Reserve Bank. 


Deposits: Currency: In hands of business, individuals, 

WOT eeignet®. Pakistan notes are included from April through 

ol 1948. Reserve Bank notes include some circulating in Pakis- 

“so The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
Mg ec eiaanaen 449.8 Pe 244.1 
April-June tn A ee 165.4 February 1949........... 162.8 
Nove 259.6 


December ee 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government _with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


Money AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


Prices: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

® 


1946 /46'........49.3 S966 (OT ccc 65.8 ee 87.3 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 








rupees) : 1948 

fetatiee, es Rd 5 ons ick rae ctacvenasscbiscewn aban 41.5 

Mining, manufacturing, and hand trades...............00cececececece 15.0 

Commerce, transport, and communication. ...............0eeeeceees ‘ 17.0 

San ark a ns ip sie lta eso EARL sib wrk 6-4 NO AES OR Cle Hina lie” SEK 13.8 
eI ae a i iiann ia Waialacd ochre Gauled F hugaie ale ar - 

WEG SG a Wr ka ks s nis WA Bie AMORA PRU Ra a Dame eae HS 87.1 

. Lo Seer 67.4 million 

INDONESIA Population j i959 °°) °°). °°"! 78.2 million 


EXCHANGE RATES: The current system of rates, in effect since January 


23, 1958, is as follows: 











_. Rate 

(rupiah per U. S. dollar) Use 

5s Vatokneek Official buying rate applicable to all non-dollar export and 

non-trade proceeds. 

NG ess scien osrrsecs Basic selling rate applicable to all essential imports from 

non-dollar areas. 

GO a vtavnies Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 334% per cent sur- 
charge). 

22.890. . . . Applicable to designated semi-essential imports from non- 


dollar areas (basic selling rate plus 100 per cent surcharge). 


Thinner’ Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 


commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Malaya & Singapore 20 24 36 34 Japan............ 25 7, @ 
Netherlands....... 20 33 24 21 £Netherlands...... 19 21 17 12 
United States..... 19 16 16 17 United States..... 10 25 21 20 
United Kingdom... 5 4 4 6 Germany......... 9 2 3 6 
United Kingdom.. 8 10 1 6 
Malaya&Singapore 8' 2 5 5 
I 5 aN scaees 3+ (1 5 3 
1937 1948 195) 1951 1937 1948 1949 1950 
NE sinc aise 81 24 24 42 Textiles.......... 30 S81 24 34 
Petroleum & Prod.. 17 25 28 20 Mach.& Vehicles... 12 17 19 18 
Es oecc cence ics 9 * * 7 Metals & Mfrs.... 12 S$ 8 
Cisne ccavcuas 7 5 ll Heat catcadaaes 2 6 8 9 
! Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Government’s 
debt to the Central Bank. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government’s 
indebtedness to the Central Bank. Business and Individuals: In- 
cludes loans to Official Entities and the Bank’s purchase (in all 
cases from non-government holders) of the Government’s out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Data 
derived by deducting the Central Bank’s assets from combined 
balance sheet total of the Central Bank and the Other Banks. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits in the 
hands of business,. individuals, and foreigners with the Central 
Bank and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam er 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 
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IRAN 


EXCHANGE RATES: Effective June 28, 1953 the certificate rate of ex- 


be b.bawd eon 6 16.2 million 


Population) 195; °° ° 2° °° 7°: 19.2 million 


change was fixed at 100.00-100.50 rials per U. S. dollar and 265.00- 
266.60 rials per pound sterling. -Permitted transactions, with the 
exception of a few government transactions made at the official rate 
of 32.50 rials per U. S. dollar, are conducted at this rate. From 
November 11, 1952 to June 1953, two fluctuating certificate rates 
and the official rate were in effect as follows: 


Rate 
(rials per U. S. dollar) Use 


DE S6serisseeeeeee Basic official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 





32.50 . Basic official selling rate used for medical and student ex- 
penditures abroad, for government purposes, and for 
designated private non-trade requirements. 

Certificate. . . Used for all imports and for 95 per cent of the proceeds of all 


exports. Two certificate rates were in effect—one in- 
tended for imports of goods classified as most essential 
and for proceeds of general exports; and a second certifi- 
cate rate intended for imports of goods of a less essential 
nature and for proceeds of goods whose export was being 
encouraged. In practice the variation between these two 
rates did not exceed 3 per cent. From March 28 to June 
28, 1953, some transfers of certificates for luxury imports 
were made at rates somewhat above those existing for 
other transactions. Actual quotations for these transac- 
tions are not available, however. 


From April 4 to November 11, 1952, exporters sold 100 per cent 
of their exchange proceeds at the certificate rates. From December 
4, 1951, to April 4, 1952, a single certificate rate existed for all trade 
transactions and non-trade transactions were effected at the official 
rate. From June 25 to December 4, 1951, the following rates had 
been in effect: 


Rate 
(rials per U.S. dollar) Use 
32.00-32.50. . 


Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements. 


Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials. (No dollar certificates were sold after Septem- 
ber 10, 1951.) 


Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U. S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U. S. dollar; thereafter it was permitted to 
fluctuate freely in the open market. 


Certificate I (41.50). 


Certificate II... 


Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at 
levels of 40.00 and 48.75 rials per U. S. dollar. From July 24, 
1950, when the second certificate rate was established, to No- 
vember 10, 1950, the prices of certificates fluctuated slightly 
above the level at which stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, 
to government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certifi- 
cates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificate necessary to meet their exchange payments and the 
rate for certificates was thus stabilized at approximately 7.50 rials 
per U.S. dollar. 


From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U.S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U. S. dollar used to 
cover all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate used for all other authorized imports and for all other exchange 
proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
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groups—one group eligible for 60 per cent of its exchan ‘ 
ments at the official rate and the other for 30 per cent at the ne 


rate. The remaining requirements for these goods and for eae 
transactions were acquired at the certificate rate. Prior to Anne 


1948 all imports except basic essentials, which were mad 7 
official rate, were conducted at the certificate rate. Before Pek 
ary 1948 exporters received certificates for only 90 per cent on 
proceeds but from this date received certificates for all proceeds 


The Bank Melli Iran was authorized to deal in exchange cert 
in order to stabilize their price, and from January 10, 1949 Ww 
mitted to issue certificates based on its own exchange rest 
From September 17, 1949, to January 1952 certificate rates rt 
U. S. dollar and the pound sterling were maintained at eeu eae 
equivalent to the official pound sterling /U. S. dollar parity Pe 
to September 17, 1949, and since January 1952, however dis . | 
cross rates for these two currencies have existed. —_— l 


ficates 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank anj 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Depocis 
and short-term dollar obligations held for Iranian account oo 
‘in by all U.S. banks. X Prior to 1950 deposits only Teported 
oy banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of | 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company ané 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Ag. 
ciation and other duty-free imports. 1938 data projected from 4 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.7 
imports 1.19 billion rials. Monthly import data are not adjustej 
to exclude gold. 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Dutiable Imports 
1937 1948 1949 1959 


United Kingdom... 26 40 34 26 U.S.S.R........ 32 1 8 54 
U.8.8.R.. ; 9 — — — Germany....... . 25 1 es 
Union of So. Africa. 8 4 1 6 United States..... 9 80 42 % 
rE il 10 s United Kingdom.. 8 27 2 % 
Egypt..... a0 4 6 S CR. cwcusssescs @ 9 8 
eee 4 5 2 a DR cwk twace eae = FT. @ 
United States..... 2 4 1 2 
WS Gihaes arene 2 a 2 5 
1937 1948 1949 1950 1937 1948 1949 195 
Petroleum and Prod.73 90 90 86 Cotton Goods..... 19 19 19 it 
Rugsand Carpets... 4 3 3 2 Machinery & Tools 10 4 10 
Fruits and Berries... 4 2 2 DB UN oe vwsecsac en 9 : 
eee 7 ,. a 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 


Banks are the British Bank of Iran and the Middle East, Agri- } 


cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin 
ning September 1950. Foreign Assets: Holdings of the Ne 
tional Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of busines, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of busines, 
individuals, and foreigners with the National Bank’and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers 
Deposits: Demand deposits of commercial banks with the National 
Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Nation 


Bank was 6 per cent at the end of 1936. The rate has been changet | 


as follows: 


Date of Change Rate Date of Change Rate 
Aug 8, 19387 ............. 6.0 per cont Sept 4, 1939 ..... cae 
RP Tis GOD scsscvcecvces 6.0 per cent Dec 23, 1947 

Aug SB, 1948... ...cscese 





PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calende 
years. 


ne 
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MBER 1953 
TATISTcy VoLUME VI, NUMBER 9, SEPTEMB 
a 
: 1061 oc ccaccccece 8.7 milli 
he nt iRAQ Population| oso 0080" 5.1 million 
Ca 
all tthe gIGN ASSETS: The National Bank began operations in 


to Auguy Gono AND 9, National Bank: Holdings of the Issue and Banking 


Ge at the nts. Prior to 1949 holdings of the Iraq Currency Board. 
Te Febpy. Depar exchange in U. S. Banks: Deposits and other short-term 
t Of thei, sets held for Iraqi account, as reported by U. S. banks in the New 
eeds, York Federal Reserve District. X Prior to 1949 deposits only. 
ertificates 
THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
— THOS Ke silver. Total Exports: Published export totals are adjusted 
es or ' by the inclusion of estimates of the value of crude petroleum exports 
ross the of the Iraq Petroleum Company, obtained by applying the approxi- 
y Pe mate commercial price of crude petroleum to reported tonnage 
disparai export data. Export figures for 1943, 1944, and 1945 include 
 ] OP ots to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports includin 
Bank an all arrivals for 1936 /1939; thereafter imports for home use. Tota 
Deposit, imports include imports by oil companies under franchise. Volume 
nt as re imports include imports by oil companies under franchise. 
— Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
Xports of | 1937 1938' 1948 1949 1937 1949 1950 1951 
| exporty France... 51 56 18 25 United Kingdom.. 30 43 49 34 
any and United Kingdom... 18 16 20 14 Japan —-_ © S&S ¢ 
g include United States... 7 3 7 2 United States cae cae 11 8 14 
an. Ass Palestine and Trans- India : a 5 8 5 
! " jordan...... — 2 20 SW ies svaigs 7 1 — 1 
d from 9 India - 2 2 #8 9 Italy cs &. &. 4 
rts 1.78 Syria and Lebanon. 1 2 10 10 Syria.... - 2 5 3 3 
adjusted Netherlands. . —_-_ — 2 8 Ceylon Se 5 6 6 
1937 1950 1951 1952 1937 1949 1950 1951 
Petroleum, Crude.. 65 51 51 81 Piece Goods...... 20 18 19 21 
Amodity: Barley...... ne 19 31 9 Machinery & Vehic. 1421 19 15 
yi Dets.....- ) 6 10 9 5 TIronandSteel.... 13 12 10 12 
ports Perr 5 . BB & 
1949 1999 ‘ Domestic exports only. WN 4A Niet <aec si 4 7 8 8 
8 5 Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
é : Dates, 131; Petroleum, 3,701. 
2 4 ‘ : , 
8 10 | AsseTs OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
7% of the Iraq Currency Board. 
Assets OF OTHER BANKS: The Other Banks are all commerical banks 
1949 1959 including branches of foreign banks. Foreign Assets: Include items 
: : not included in line 15. Cash: Currency and deposits with the 
National Bank. 
9 it 
8 , 
CURRENCY AND Deposits: Currency: Includes Government holdings. 
royalty, I Prior to September 1949, data refer to total issue of notes and coin. 
on stock In December 1949 total issues amounted to 36.9 million dinars. 
ublished Deposit Money: Demand deposits including savings accounts. 


I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 


ational cluded. Government Deposits: Demand and time deposits of the 
@ Other Government, government departments and municipalities with the 
it, Agri- } Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
surance by private customers from demand deposits including savings 
ebruary accounts with Other Banks. To Government Deposits: Total with- 
1 begin. drawals by the Government and Official Entities from demand and 
the Nea- time deposit accounts with the Other Banks. In 1949 and 1950 


includes a small amount of withdrawals by private customers. 


usiness, | PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 


Money: 16.2; Dates, 22.5. 
with the | . 
yusiness, PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
e Other represent production of the Iraq Oil Company; thereafter, total 
3 of the production. Output in 1949: 4.1 million metric tons. 
Sankers’ 
National 

__ | IRELAND Population {1959 °°. <1! 1 12°95 million 
National 


changei | GOLD AND FoREIGN Assets: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 


om throughout. Sterling: Holdings of the Central Bank include the 
oa following amounts of British Government securities with maturity 
) per cet exceeding twelve months (in millions of U.S. dollars as of March 31): 

on BS wicca ae OME. oc < 19 1945. 41 1949....... 58 
outp 1938. | 16 1942. 26 1946 : 49 1950....... 42 
million | Jeon Rs 5030 1947....... 60 re 
1 of the _. re 1944....... 40 1948... . 60 | re 44 
valendet 


Other Banks: Foreign Assets: Total ‘assets elsewhere” less total 
liabilities elsewhere’’. 





I 
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Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Distribution of Total Value of Trade 


by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 


United Kingdom... 91 87 84 86 
United States..... 1 2 4 3 


Per Cent of Domestic Exports 


1937 1950 1951 1952 


Cattle and Horses.. 40 40 36 31 
Meat, Fish & Dairy 


Products........ 24 25 23 27 
Ris a atk se sds 6 6 5 
OO ae 5 9 8 5 
WU Osc vce eecccn os ‘i 5 


Per Cent of Total Imports 


1937 1950 1951 1952 
United Kingdom... 50 53 47 651 


United States..... 7 13 13 I1 
Argentina........ 5 1 _-_- — 
CRG hic ocwes 4 4 4 6 


Per Cent of Total Imports 


1937 1950 1951 1952 
Mach. & Vehicles.. 12 16 14 17 


Wheat & Corn.... 12 9 7 6 
WO iicccesce Ee 14 13 8 
a a 5 6 6 
Iron, Steel & Mfrs.. 5 5 5 5 





Volume of Trade: Derived from unit value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 
banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. IX Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation ts 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
oa of business, individuals, and foreigners with the Other 

anks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.8 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. Discrepancies between 
period-to period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
er cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 

no aan base January 1936=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed wita weigats of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 


pounds) : 1938 1947 1948 1949 1950 1951 
Personal consumption . 148.4! 282.0 299.1 314.4 329.0 360.0 
Government current expenditure. ... 22.0 36.0 37.7 41.0 44.6 650.0 
Gross domestic investment. . ‘ 16.0 47.5 52.3 51.3 57.8 71.9 
of which 
Residential building... . ; 4.7 5.9 9.3 12.6 12.8 13.0 
Plant and equipment ieee 11.1 28.1 4.0 $33.3 39.9 48.0 
Net change in inventories. ...... 2 13.6 9.0 5.4 §.1 10.9 
Less: Depreciation. . rere 4.2 7.6 8.0 8.7 9.9 11.0 
Equals: Net domestic investment. . . . 11.8 40.0 44.3 42.6 47.9 60.9 
Net foreign investment............ —1.0 —39.2 —28.0 —19.4 —40.6 —72.0 
WEaavacetnsenasednenes 180.4 326.3 361.1 387.3 390.8 409.9 
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. . . . . . . an 
National Income by Industrial Origin: At factor cost (in millions of PRICES AND WAGES: Cost of Living: Based on a bud 
Irish ds): and March 1951. X Pri S B1 paved or August 19 da 
rish pounds): 1938 1947 1948 1949 1950 1951 a M ~—s 5 — oe ae 1951 based on a budget che 
Agriculture, forestry, fishing... 87.1 90.6 101.6 108.4 104.8 110.9 ugust | . eries linked at September 1951, Wages: 4, - 
anufacturing....... < 62.6 70.3 79.8 86.3 93.0 workers in manufacturing. * All Net § 
Distribution and transport. 96.4 52.3 54.9 58.5 61.3 64.0 i N I defici 
Other services................ 52.9 54.7 56.1 58.2 61.0 "MPLOYMENT AND NATIONAL INCOME: Empl : fol, 
Government........ 11.6 22.4 24.2 24.8 27.5 31.0 eth acenmens ak eats caer nN — In Jewish Industry» and | 
Net income from abroad. 9.0 14.4 15.7 14.4 15.0 16.0 ae . ‘actor Cost. National income by Industry Figur 
Inventory appreciation... 7.1 =-.3 —.8 -18.0 —18.0 Origin: At factor cost (in millions of Israeli pounds); surpl 
|S DS errr 154.1 288.1 321.1 341.2 340.1 357.9 1950 lent ¢ 
pion Las sedd naw swash edwnu eee n 82.1 Ter 
MMS 5S gs ‘ a BRUIOCURNTING 2s. soc ecvcesscentcesece 82.2 
ISRAEL Population | aap eee ery a aaeet MMR iss bc ah-cokesa ween nas 40.0 AssETS 0 
RE et tans Saw Tee ea Ss awed oe 49.9 “Mis 
EXCHANGE Ra TEs: The current system consists of 3 basic official rates of aepeesbisines wind aomemuaioasaes TIED 90% holdi 
2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional aE III 5s Sic dines she Sede sax en 103.1 Ol 
effective rates of .56 and .50 U. S. dollar per pound (1.80 and 2.00 ASSETS 
I oe panne dit 337.7 bank 


Israeli pounds per U. S. dollar, respectively). Incoming exchange : the } 
from tourism and from most industrial exports is exchanged for ‘ Does not include postal services. 


Israeli pounds at the rate of .56 U. S. dollar. Incoming capital i a . > : ‘ ila ceil as ae 
remittances are effected at the rate of .50 U.S. dollar. Imports of a. Se Expenditure: At market prices (in Millions of RRENC 
a few designated basic essentials are made at the rate of 1.00 U.S. ee ae 19 Gu foreit 
dollar per Israeli pound while all other imports are made, since July name a are 
1953, at the effective rate of .56 U.S. dollar per Israeli pound. The pater cesses F696 55545445) Sa nsvent sey aa) 305.8 4165 ities 
rates of 2.80 and 1.40 U.S. dollars per pound are used only for a few ieee oui ere. Reagan RANE pete sreseee 76.4 tag dedu 
designated transactions and for government purposes. Gress private domestic investment '... f*****"" reesesseese 150.0 gigs Mon 
Net foreign investment eoece eoeerececccecene = 
For an historical summary of the exchange rate system see the 7 ee eee ene Anes —— = Ban 
July 1953 issue of International Financial Statistics. Total... eainthcg ep) bas ans aite NAO RRA ee al 439.3 672.) Tim 
Includes outlay on durable consumer goods. Bani 
GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March depo 
1952 includes the Currency Board as well as the Issue Department. = and 
From 1948 through April 1951 Issue Department of the Anglo- ITALY Population | {335° 00° 000" tm 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of Seach gee —_ GOVERN) 
the following year. The Currency Board was liquidated in June SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations requir = 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term that all import transactions be conducted at free rates and that all Gra 
dollar obligations held for Israeli account as reported by all U. S. export transactions be conducted 50 per cent at the free rate and not 
banks. X Prior to 1950 deposits only reported by banks in the New 50 per cent at the official rate. The official rate is a fluctuating n 
York Federal Reserve District. Data are for Palestine prior to rate determined daily on the basis of the average of the free closing * 
1948. rates in the markets of Rome and Milan. Due to the daily fixing Cha 
of the official rate and the steadiness of the free rate, effective rates tuti 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May for both exporters and importers are practically identical. Official Ban 
15, 1948, data refer to the Mandated Area of Palestine. Imports rates must be fixed within the limits of 350-650 lire per U.S. dollar inch 
for home use. Reexports include only those previously cleared regardless of the level of the free rate. Rates for sterling and such beti 
through customs as imports. Beginning 1947 data are exclusive other currencies as are not quoted on the free market are deter. corr 
of silver. Distribution of Total Value of Trade by country: mined daily on the basis of the lira /dollar rate and the par value o/ ae 
Per Cent of Domestic Exports Per Cent of Total Imports these currencies in terms of U. S. dollars. The system of fixing - 
1938 1949 1950 1951 1938 1949 1950 1951 ae ran — the _ ore ag and all oo, on aoe mn MONEY 
United Kingdom.. 49 55 31 33 United Kingdom. 13 9 9 10 established in September ¢ prior Go Chts Gate, rates wae Gal fins 
N 7 yermany $ 2 y. 
ae eee tt a a - : be 
Sweden... ... 3 5 5 2 ° Slatted Gteten 9 30 37 32 For a complete description of the exchange system since 1946, for 
United States. 2 1s 2 2 Syria 9 = = see August 1952 issue of International Financial Statistics. Chi 
Finalnd.......... — 1 4 7 France i 2 2 5 GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Di 
ASSETS OF THE NATIONAL BANK: IssUE DEPARTMENT: Total Assets: and short-term dollar obligations held for Italian account, as ~ 
From 1948 through March 1952 sum of the balance sheet totals ported by all U.S. banks. Credit to or from (—) EPU: Cumulative po 
for the Issue Department and the Currency Board. Foreign Assets: total of credit extended to or received from EPU. Includes Trieste, au 
From _ through March 1952 includes the Currency Board as well Cf. table ‘‘European Payments Union’”’ for explanatory notes. 1 
as the Issue Department. The Currency Board was liquidated in mn ‘ a , 
June 1952. From 1948 through April 1951 Issue Department of — —_ i a _ oe of ete: Se ” 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March ae of U a : i ore os weed ae he UNRRA 
$1 of the following year. purchases of U. S. and U. K. surplus property. e RRA Shi 
Mission in Italy estimated total exports for 1946 at 360 million ary 
ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- U. S. dollars and total imports at 900 million U. S. dollars. In act 
ment of the National Bank (or Anglo-Palestine Bank from 1948 terms of U. S. dollars the value of exports and imports during 1M, wh 
through April 1951), the local and foreign banks, and the Credit when the multiple rate system was in effect, was 666 million and tra 
Cooperative Societies. Data for the Banking Department are also 1,429 million, respectively, the import figure being exclusive of } 
given ey since . also performs some central banking func- purchases of surplus property. ~~ 
tions. Total Assets: Balance sheet total less trustee accounts, tet ; ; ity: 
contingencies on guarantees and endorsements, etc. Foreign Assets: Distribution of Total Value of Trade by country and by commoiity fo 


Includes balance with banks and head offices abroad and invest- Per Cent of Total Exports Per Cent of Commercial Imports 


ments in foreign securities. Prior to 1946 a small amount of local 1937 1950 1951 i952 1937 1950 1951 1982 Proouc 
securities is also included. Domestic Loans and Investments: ities es” oak ap aieliadioes 19 8 9 9 = 
Prior to 1946 excludes small amount of domestic securities reported Germany 14 10 8 16 United States..... 11 23 21 2 sto 
under foreign assets. Cash: Currency holdings and balances with United States 8 6 7 10 Argentina a . : ; Na 
domestic correspondents including the Banking Department of the ae 2. eg ee —ee.. > © FF ine 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the France ie): BP Ba B A OES cei 
foreign banks and some of the local banks kept large reserve bal- Argentina . ey | 
ances with London banks. These balances are reported under 1937 1950 1951 1952 1937 1950 1951 1952 
foreign assets. Fruits & Vegetables 15 15 12 13 CoalandCoke.... 12 9 ° : if 
- CURRENCY AND Deposits: Currency: Includes Government holdings. ok _ 0 i; + or nal oh gaaaa 4 12 ll 10 - 
Deposit Money: Includes Government deposits. Time Deposits: Arti. Fibers & Mfrs. 8 11 10 11 Petroleum& Prod. 7 9 : . Tr 
includes Government deposits. Due to Government: Loan Fund: ws ge gg oe Go 
Sums provided by the Government for bank loans to new settlers 7: ssa - 
and others under terms specified by the Government. Loans made Volume of Trade: X Beginning 1951 trade with Trieste is included. ~ 
under this program are included in line 46. Fixed Weights: Quantities valued at 1948 prices for index from 1 
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ust 19 : for 1947 at 1938 prices; 
meet -— prices; and for 1937 through 1939 at 1928 JAPAN 
es; A) 
Net Surplus with EPU Area: Net sum of bi Population De atéesvdaadtes 70.4 million 
; jeficits as reported under the European papmaor pees and EXCHANGE RatTEs: Official buyi ies ee eee 
ty ' ws d the Intra-European Secenis eames al oe Oe) 361.05 yen per U. S dele.” us — rates are 358.95 and 
nd ve include capital transactions as provided in th ; exporters of desi AF ; ective July 10, 1952 ho 
Surplus for the last quarter of 1948 was 60.2 mi in the agreements. exchange procee oe goods may retain rtions of . ee 
bat - an mee ae of 240.9 million a ae to the — ac classified as onus 
erritory of Trieste. ree economy. Retained porti abilitation or stabilizati 
; portions may be 15 ation of the 
upon the t y , 10, or 5 per cent d : 
or THE BANK OF ITALY: Forei , ype of goods exported. T pe epending 
ts OF laneous Debtors,” most _ oe Sonate Includes the account legally transferable only if sold at a oe retained proceeds are 
ividings of the Italian Foreign Excha a financing of the rate of exchange. price equivalent to the official 
, For descripti f 
assets OF OTHER BANKS: The Other Bank Octobe iption of exchange system prior t 
hanks. Cash: Currency holdings ond tree a classes of Italian G r 1952 issue of International Financial Soasiettee — 5 on 
the Bank of Italy. Prior to December 1948 xed balances with OLD AND ForEIGN ASSETS: Bank of Japan: Beginni 
securities, and coupons are also included checks, short-term a for the account of the Bank o oe — gold hold- 
ons of . nning August 1952 and pri apan. Government: 
CURRENCY AND Deposits: Currency: In hands of busi we of Fieeea, from 1949 through July 1982, 7 of the Ministry 
> im foreigners, and the Government. Prior to D siness, individuals, Control Board. Other Banks: Be 1952 of the Foreign Exchange 
+ are slightly understated by the amount of 7 paneer 1948 data again permitted to hold fascia eginning June 1952 banks were 
| 18s ities, and coupons contained in Other Bank ecks, short-term secur- Dollar Exchange in U. S. Ba nk : Depont Der one ae 
ans ee with currency held by the Sas ate Been obligations held for Japanese account ae dollar 
a oney: Data also include cashiers’ ks. Deposit TRADE A , as reported by all U. S. ban 
—_ Bank of Italy, the Other Banks a a with the aan BALANCE OF PAYMENTS: Value of Trad - 
3 6m.) Time Deposits: Of business individual ostal Savings Bank. avet of silver bullion and coin. Beca rade: Data are 
Bank of Italy and the Other Bene a s, and foreigners with the oinen of recording, import totals for Jul eosl © change in the 
deposits of the Treasury, funds set - a Deposits: Demand soem — are not strictly cumguaalin wi 7 a — suc- 
A nls and Trieste and Greece current accounts with ae oS Pie, through ae ——— and reimports oa tr eluded 
.9 million aly. ‘ Trade w : 
milion | GovERNMENT FINANCE: Revenue and Expendi . y Distribatt as resumed in September 1947. 
require amounts of intra-governmental boatle nditure include minor ion of Total Value of Trade by country and . 
that all Grants Received: Data exclude certain f eeping items. Foreign Per Coat of Total E y and by commodity: 
ate and not recorded in the Treasury Cash p Pre en hy re received and — Per Cent of Total Imports 
tuating rtance in the immediate postwar years -_ these were of im- United States 1937 1950 1951 1952 nee 
Closing et issue of Government notes and coi ; onetary Operations: China, Mainland. | 21 22 14 18 + United States 34 950 1951 1952 
y fixing Changes in total cash deposits of the Tre Use of Cash Balances: Chine, Taiwan... } 127 4 * st. | 44 4 a8 
re rates tutions’ and in favorable balances oa asury with “minor insti- eee . a he Pakistan. | 12 { 7 a. 
Offi Bank of Italy; current account eee 7 § ina, Mainland. 
cial : Italy; unfavorable balances with th nt with the Indonesia... ... + 1 -——t FO ee 
. dollar included in Net Borrowing. Net B 1 the Bank of Italy are United Kingdom... 5 3 > & ja... he Te 8 
ad such between period-to-period changes a Lire: Discrepancies See Ss-<----- (3 i Sw 5 i 2 8 
» deter. corresponding Net Borrowing result from diff Debt balances and fewde 028 8 Fl a 2 ee 
ralue of cash proceeds and the par value of debts ifferences between actual 7 2 ch s 4 
oa and timing differences. , and from other accounting Textile Fibers & 1937 1949 1950 1951: 1937 
ly was ile Fibers Sa 1949 1950 1951! 
re fixed MONEY AND CAPITAL MARKE ‘ oO M sled wc oe 65 41 48 Textile Fibers & 
inedeemable edie HH en ee 3.5 per cent tresses oe aaa ee er 32 23 «39 «4 
as n 4. . 7 , e of the achinery........ ibisss64s 
e 1946, for 8-4 can ue ‘nes besa 2.78 1950. Treasury Bill Tep ae a —— 7 Coal, Petra, ene ea 
n . rod... 
Changes in these rates have Seventeen de since May 10, 1952. J Coated fees a 
: . ’ ‘Ja = i 
Jeposits Saicsieede Wikies dint asia ai Oe per cent): nuary-June. Gist cece: 2 4. 
as Te Date Established ‘ALY TREASURY BILL Tap RATB Volume of Trade: Derived from the i 
lative 1935—Sept 9 Rate Date Established Volume of E : e indexes of unit value of trade 
Trieste, _ew.............. 5.0 1939—July 1 neo weigh xports: With 1949 weights. X Pri 5 
ee see esses 4.5 ee basen 3.75 ights. In 1950: Raw silk: 5,868 - X Prior to 1960 current 
17—Sept 6.. Maswatdaites 4.0 — 1948-—-Mar tokens 3-2 769 million square meters. ‘Velome ie a: a Cotton fabric: 
yorts of 1950—Aor peiisiedbacenas 4.5 944—Sept 20............. 8. ASSE ports: Current weights. 
: Be ion, Sac . 1947—Gept $1... .... 0.0. 25 TS OF THE BANK OF : ° 
NRRL seve GO RAPED. 2s rnnvees 3.28 een ee eh ie hens Cen des De ee total less 
—, Share Pri . i af ni RTE ee e@ 2.75 Ass 
million rices: Weighted aggregative i : ous ETS OF OTHER BANKS: T 
= fs ary 1988=100. Based Ba om thr with original base Janu- (including through ee eee Banks are all “Ordinary Banks” 
g 1947, wich ro selected for each eran oe aunt 11, 1946 the assets and liabilities of all = ene he 
on and e security is mos . at exchange “New acc ” — s of all banks were split into: 
ina \ tral Statistics lege actively traded. Compiled by she Con. se thee +: coil ee) Old general those which ae 
; - accounts” : 
Prices AND WAG . which were expected to be revalued representing those 
AND WAGES: Unit V. s eon ning 19 ued. X Data on Oth : 
nodity: Trieste is included. Ga Or ae X Beginning 1951 trade with a ee cee en 
family allowances. : all workers in industry, includi ssets transferred to new ; ee 
wre | , including deposits with the Bank of Jap queue combed rimarily of cash 
i i ° ’ 10 7 
7 ao EMPLOYMENT, AND INCOME: Industri ; on and National Government ieee Se 
ia tol s. Agricultural Production: N ustrial Production: 1948 ities transferred consisted primarily of f unicipal bonds. Lia- 
1 a stock and forestry; valued at 1938 aie production including live- aa om (see currency nove) ase Capen and certain 
ia : : of Japan and other note) and borrowings from the 
5 4 National Income by Industrial Origin: 7. 1948, the new and old ac financial institutions. As of April 1 
6 4 vr government services to produc At mane cost, adjusted to Total Assets: Bal ee , 
ived fr e Lents ‘oducers an : ssets: Dalance : 
cil om abroad (in billions of lire) : to exclude gifts re- a Loans an —o and contra accounts 
: small amounts of local : Non-Government: Includ 
1938 | oca cludes 
-_ igicatre, forestry and fishing 38 ae 1949 1950 1951 1952 securities. Cash: Daginsing 1008 Oskar government guaranteed 
i110 eee nnerES. .. ; 34 1,739 1883 3054 oe She inaal plus bankers’ deposits with the Bank — wi of cur- 
: u Trade, io SEAR CERESESS 3 153 150230 +o 2, 649 includes checks and bills held by the Other B — X Prior to 1948, 
a public utilities... 10 ia oes 928 1,005 1,097 CURRENCY AND Deposits: Curr : ae 
Juded All others and errors... ........ 16 497 635 oes oe 670 foreigners, and the Gov ency: In hands of business, individuals 
uded. Net ine . 12 17 756 885 ernment. XB ’ 
ude we and errors... . | sr $96 756 885 1946 all Bank of Japan notes . etween March 2 and March 9, 
Total....... 2 21 13 36 into new yen notes, limited were surrendered for 1:1 conversion 
Zeeabwkeds 131 5,943 deposited ji , limited to 100 yen per pers T 
amet , 6,093 6,619 7,703 8,112 salle: - in . account epenis eee ao pene \ oa 
’ : Demand deposi : : ley: urrent De- 
posits, subject to check, of business, individuals, 
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and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expen liture are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are require | to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr7....... Pec 3.29 1948—Apr 25 eee ; 4.38 
1946—Oct 4.... 4.65 July 5 2 a te ; 6.11 

Pe Co pe pa en Saale 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with ‘Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 
1948 1949 1950 1951 1952 


GoopDs AND SERVICES 
Exports, f.o.b. 262.3 533.3 821.4! 1,353.7' 1,289.3 


Imports, c.i.f. —669.8 —909.1—1,012.4 2,009.7 2,048.4 
Trade balance —407.5 -—375.8 -—191.0 -656.0 —759.1 
Nonmon. gold movement, net 2.6 2.9 3.8 4.4 5.6 
Transportation and insurance 3.0 17.0 42.3 136.4 184.2 
Government, n.i.e. 18.8 48.6 153.4 623.2 827.7 
Other services —3.7 9 36.8 49.0 —26.3 
Total —386.8 306.4 45.3 157.0 232.1 
PRIVATE FINANCING 
Donations .6 43.1 15.8 29.0 
Capital 17.0 34.2 37.4 
Total 6 60.1 50.0 66.4 
NET ERRORS AND OMISSIONS 26.9 —10.9 2.8 8.5 —1.7 
CUMULATIVE TOTAL —359.3 -—317.3 108 .2 215.5 296.8 
OFFICIAL FINANCING 
Donations: 
U.S. grants 461.0 531.9 360.3 156.5 6.4 
Reparations, other —18.4 —42.1 
Total 461.0 513.5 360.3 156.5 —35.7 
Long-term capital: 
Contractual repayments —.2 —2.4 —3.2 
Gold subscr.: IMF, IBRD - - —67.5 
U. S. credits. 3.6 - 39.9 
Other. . —17.5 — -.9 
Total 3.6 —17.5 —.2 —2.4 31.7 
Short-term capital and mone- 
tary gold: 
U. S. credits, net. . —61.7 19.2 —43.1 
Trade accounts, net —11.9 —34.4 —93.4 
Sterling balances (increase — ) —12.5 —55.8 —14.0 —156.8 —55.9 
U.S. dollar balances (incr. —) —33.5 -—104.8 —278.0 -121.1 —195.0 
Other assets, net (increase —) 16.9 —36.0 —87.3 9.6 
Monetary gold (increase —). —2.6 —2.9 —3.8 —4.4 11.9 
Total —105.3 -—178.7 -—468.3 -—369.6  —229.4 


1 Excludes U. N. special procurement goods which are included in Government, 
n.i.e. ? Includes expenditures by U. S. forces of $42.1 million for which the Japa- 
nese Government provided yen funds. Goods and Services supplied to occupation 
forces by the Japanese Government prior to April 28, reported as amounting to 
$139.0 miilion, are not shown in the statement. 
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puted by moving cross weights. Cost of Living: Wei 
ing to 1951 family budget linked with the lene ee } 
1951. X From August 1946 through 1950 weighted a anuary 


1948 family budget. X Prior to 1946 weighted ac i cording 

1936 family budget. Wages. Monthly earnings in me {2 1934 

establishments of 30 or more workers. X Prior to 1945 daily a : 
i 


in industry. Dg 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income 
cost. Figure for 1934/36 refers to average of calendar Years: «} 
other figures refer to years beginning April 1. National a - 
Distributive Shares: At factor cost (in billions of yen): me by 


: At facto, 


1934 
1936! 1947 1948 1949 1950 yy 
Compensation of employees. 5.7 346 917 1,25 l 
Income of unincorporated 254 1,569 a} 

enterprises : 4.7 678 1,158 1,367 

Corporate profits is 10 51 146 7 2105 
Profits of public enterprises 4 —10 —35 67 14 i 
Interest ‘ ; 1.0 9 17 $1 50 1 
Rent a Bae 8 16 19 0 
Total................. 14.5 1,041 2,124 2,884 8.6m te 


! Annual average. 


National Income by Industrial Origin: At factor cost (in billions y 
yen): { 


1934, 
1936! 1947 1948 1949 1950 195; 
Agriculture, forestry, fishing. 2.8 319 573 697 808 


Manufacturing, construction 4.3 318 677 953 1,211 - 
Trade 2.1 163 298 418 '6a7 gt 
Transport, communications 1.4 39 110 208 260 
Government. . 6 24 72 118 147 
All Others ; 3.3 178 394 491 573 
Net income from abroad.. 


1 
— — -1 - & 











es 
a 


Total.... sae Bik 14.5 3,684 4a 


2,124 2,884 


| Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 / 
1936! 1947 1948 1949 1950 195; 
Personal consumption ; 11. 915 1,756 2,285 2,568 31% 


Government expenditure 3. 
Residential building y 
Plant and equipment... ‘ 1 
Net change in inventories ‘ 1 

Gross private dom. investment 3. 

Net foreign investment 


248 538 688 = 699 
9 38 37 56 a 
86 119 134 268 Wt 
110 248 220 363 598 
205 405 391 687 1,113 
—68 —98 vy 


WAM © oN 


—114 117 





Total.... . ; 18.3 1,300 2,601 3,250 4,066 5,825 


' Annual average. 
LEBANON: See Page 112. 


. f1937.........+. 18.7 million 
Population | i952. 72° 221117! 26.9 milo 


MEXICO 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions, 
Dollar Exchange in U. S. Banks: Deposits and short-term dolla 
obligations held for Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Toll 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 192 
United States 51 86 70 78 United States . 62 88 81 8 
United Kingdom im a 2 : Germany 16 t 
Germany 11 — 3 

1937 1950 1951 1952 
Lead, Zinc, Copper 34 24 24 28 


wt 


1937 1948 1949 19! 
Mach. & Vehicles.. 32 40 38 9 


Silver 17 7 4 2 Chemicals ee a 

Petroleum & Prod.. 17 7 6 5 Iron, Steel, & Mill 

Coffee 3 8 8 s Products 9 4 6 6 

Cotton 1 18 20 23 Textile Fibers 

Fish - 5 5 & Mfrs. ek FF 2S 
Grains and Prepar. 1 6 6 4 


ASSETS OF THE BANK OF MExico: Foreign Assets: Gold, silver, a 
foreign exchange. 


Assets OF OTHER BANKS: The Other Banks are those referred to it 
Mexican statistics as ‘Deposit and Savings Banks. Cash 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand te 
posits of business, individuals, and foreigners with the Bank ¢ 
Mexico, and the Other Banks, and other financial institutiots 
Time Deposits: Time liabilities in national currency of business, It 
dividuals, and foreigners with the Other Banks. Bank Debits 
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1 accor Debits to demand deposits of business, individuals, foreigners, and NETHERLANDS: See Page 118. 

















Januar, the Gove yernment with the Bank of Mexico, the Other Banks, and 
nding tb other financial institutions. } 
ES wanatiuds 1.59 milli 
bon y AND CAPITAL MARKET: Market Discount Rate: Av erage rate NEW ZEALAND Population 11952 oarveeeueens 2.00 ailion 
Unity § MONEY he leading banks of Mexico City for commercial paper of up to F 
Carning, of the ‘ays maturity. X Prior to 1950 of up to 1 year maturity, GOLD AND FoREIGN ASSETS: Other Foreign Exchange: Includes balances 
180 aay with central banks of the United States and Camada, and foreign 
At fact piscount Rate of the Bank of Mexico has been 4.50 per cent since currencies not freely convertible into sterling. Dollar Exchange in 
ears; gl 4, 1942, Rates since 1936 have been as follows (in per cent): U. S. Banks: Deposits and other short-term assets as reported by 
come } June banks in the New York Federal Reserve District. X Prior to 1950 
Date Established Rate deposits and short-term dollar obligations held for New Zealand 
1986—(in effect)... .......ssseeeuees veeeeee 9.0 account, as reported by all U. S. banks. 
9 DEA Bic is ie vsnsasans SR Se SRE aA: 4.0 
. - 1942—June 4.... Sa MaeseS a eTeeRT Tee Tem TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
Share Prices: Weighted aggregative index, with moving base, chain- based on quantities valued at 1936/38 prices. In thousands of 
1 is linked * original base 1939=100. Based on quotations in Mexico metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 
7 
; nal Fin«nciera. i . 
: : City. Compiled by Nacio Distribution of Total Value of Trade by country and by commodity: 
: 2 PRICES: Wholesale Prices: Weighted average of prices of 210 com- Per Cent of Total Exports Per Cent of Total Imports 
Mae modities; X prior to 1940, 32 commodities. 1937 1950 1951 1952 1937 1950 1951 1952 
aero Kingdom 76 67 58 ~ 65 woe Kingdom 50 60 54 «55 
Jnited States 7 10 12 11 United State Ss + 2 § 
= PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, —.... 2 4 7 4 husteiie.. _ 12 12 10 11 
llions o including remittances of Mexican migrant workers from abroad. Canada 8 2 38 4 
National Income by Industrial Origin (in billions of pesos) : 1987 1980 1951 1952 
0195) 1939 1946 1947 1948 1949 1950 ay Products... . = z 2 a 
18 96 7n kK ¢ kK os ool... rt a 
1 TREE Agriculture, forestry, fishing — “3 *2 te Te te Meat............. 24 18 18 21 
Ty iancfocturing ‘92 4.61 4.91 5.17 5.48 6.97 : , 
; = Construction 10 .50 .58 .56 .89 «61 ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
5 Wh-l-rala and retail trade 1.38 7.97 8.64 9.27 10.00 11.79 Non-Government: Advances to governmental marketing organiza- 
2 : Transport and communication -38 1 21 1 -29 1.37 1 .45 1 84 tions and others. 
Government .52 1.28 1.52 1.78 2.08 2.57 
re shore 97 3.61 3.89 4.15 4.45 5.07 : 
4 4 pene vc rom aproad —.09 —.05 -—.22 -—.21 -.18 —.30 ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
La uae ae na ae wae Domestic Loans and Investments: Official Entities: Monthly data 
vo. «-%. PAs ee aS .0 « << ‘ 84 . . 
ie Total ’ , other than end of quarter data are partly estimated. Business and 
yen); ee Individuals: Classification by economic activity covers advances 
| Gross National Expenditure: At market prices (in billions of pesos) : only. Data for 1945 and 1946 refer to last Monday in March of 
: = 1939 1946 1947 1948 1949 1950 following year. Cash: Currency and deposits with the Reserve 
9 Personal consumption ! 5.84 24.92 26.62 28.30 30.39 36.55 Bank. 
6 i Gov't. current expenditure 5 : i aa ose ’ i 
8 tt Gross public cage Poteation 3 3 5-2 :. .- $.08 CURRENCY AND Deposits: Currency: Includes Government holdings 
, an icin aweeeet. 17 192 —!92 —146 102 — -55 Government Deposits: Demand deposits of the Government and 
; on —— - ee —— other Official Entities with the Reserve Bank. Wool Retention 
- — Total 6.66 27.26 29.81 32.39 35.53 43.04 Deposits: Non-interest bearing blocked deposits of wool growers at 
6 5,885 ; . the Reserve Bank and Other Banks. Bank Debits: Debits to 
! Includes change in inventories. t t 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 
BALANCE OF PAYMENTS OF MEXxICco (In Millions of U. S. Dollars): GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
snen _— — — cme (As of March 31, 1951; in millions of New Zealand pounds): 
8.7 milo a aT ne, a Foreign 
9 nila Goobs AND SERVICES om , Pound Currency 
Exports, f.0.b. . 471.9 434.8 531.5 620.6 662.2 Debt Debt! 
rise the Imports, c.i.f.. . . —597.4 —519.9 —597.4 — 888.7 _— 833.9 —— 362.6 ~ 971° 
ie Trade balance —125.5 —85.1 —65.9 —268.1 -171.7 > by: Beak e 2.2 
: »serve 74. j 
— Investment income.... eR —76.9  -—57.0 —65.9 —38.5' —42.0 Other Banks 12:0 ee 
). Dan Other services * 125.9 152.2 171.9 203.6 203.4 Other Financial Firms? 9.7 
» dat a ce, nein com ew Local Governments 88.4 
nly data Total... .  —%6.5 10.1 40.1 —103.0 —10.3 Forces Official’ . 26 21 
of Total a Business and Individuals: Domestic ‘ 78.4 ; 
Direct investment ’ 16.3 14.3 45.5 9.99 57.5 Foreign 9 
rts Other private capital =—$.9 —20.6 24.4 46.2 —19.2 INTRAGOVERNMENTAL ACCOUNTS* 400.6 6.9 
Commercial banks assets (net). 3.6 —6.9 31.6 ean —8.1 ; i 
1951 1952 - — — —_ auto emcees ' All London-domiciled stock. * All non-government insurance companies 
81 8 Total.... jt 16.7 —13.2 101.5 56.1 30.2 and societies, five trustee savings banks, trust companies, small loan and investment 
92 companies, and stock and station agents. *Comprised of £24.1 million funded 
Net ERRORS AND OMISSIONS. . —5.7 15.3 50.2 76.0 —57.8 advances from British Government on which payment was suspended in 1931 and 
——S|S —————— to which no maturity date now attaches; and £2.1 million on which interest was sus- 
1949 1950 CUMULATIVE TOTAL... —65.5 12.2 191.8 29.1 —37.9 pended by agreement with British Government in 1931 and which matures in 1955. 
38 3 ‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
ll 1 OFFICIAL FINANCING Board, Government Superannuation Board, Social Security Fund, Government 
oes om beam syesacs wis 9.6 24.7 12.3 2.9 1.6 Insurance departments, all Government and quasi-Governmental bodies, and Post 
ng-term capita Office . 
6 8 Amortigation.. . =—23.6 -24.9 -25.1 -38.9 —38.8 ee 
fk xport t " - ° e 
‘7 a ae 18.7 30.0 28.6 34.2 55.3 MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
; s yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
rer, ani Total. ...........04 —4.9 61 6 -38.5 = =4.7 21.5 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
Short-term capital and monetary gold: 1.5 per cent since July 26, 1941. Previous changes have been as 
ad to it “co. ee —5.3 —.2 6 —14.8 11.4 follows (in per cent): 
Cash: ee (Stabilization ‘Fund on $7.0 - t Date Established Rate Date Established Rate 
Use of IMF resources nas -— —22.5 — 1935—July 29 3.6 1939—Sept 6... 3.0 
Other short-term es ne F 1936—Mar 2 . aa 1940—Mar 27.. 2.0 
vidual, (increase —) =-10.4 =—81.8° -15.8 16.4 os ag June 29 reese 2.0 1941—July 26... 1.6 
and de Monetary gold (increase — ). 59.5 -10.3 —155.4 —.4/ _ 1938—Nov 19.. : - 4.0 
/ eee . 
Bank 0 Ws veedncdnancas 60.8 42.0 —207.6 -—27.3 14.8 Discount Rate and Minimum Overdraft Rate of the trading banks: 
ar \ Bacbedi al see ; a me 4.0 per cent since August 1, 1941, prior to that and from November 
ness, uding reinvestec earnings andin ercompany accounts. * including private : re q ; . ; ; 
Debits} “nations. * Excluding reinvested earnings. — ‘ Ineluded under “Other short- 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
term assets, net” in Official Financing group. index with original base 1938=100. Based on quotations in five 
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markets. Meat Plants: Companies that prepare meat largely for Population|!937.......... v 
export. Wool Brokers: Companies that export wool, hides and NICARAGUA AEBS 0090 sips 1a - 
grains, and finance producers. EXCHANGE RarTEs: The current system of rates, in effect from Ny, pAKIS 
: : 50. i . 0 
PRICES AND WAGEs: Export goods prices in New Zealand pounds per ber 9, 1950, is as follows: ™ ANA 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports i aie P : 
to United Kingdom; thereafter United Kingdom contract price (eoneeves por U5. omar) Use RA 
score 93 and over. Beginning 1940 fiscal year ending July of year 5.00... Par value. Used for government tranmaainy o> PA 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- 20 per cent of the proceeds of exports and nytt 
d average style. Annual price weighted by quantity sold. 6.60... ; ... Effective rate for all exports and invisibles ti pERU 
ear ending June. Price per metric ton in 1948; 223 pounds. a Pate at $.00 cordeea et exchange proses 
Wages: In industry. of 7.00 cdrdobas. . Per cent at them EXCHAN 
; Loree cane ean Applied to 80 rat 
PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years —_° of the proceeds of export wy mal 
beginning April 1 of the year indicated. Total Production: In- PI rc cndsck wena Basic selling rate for most imports and non-tradg ma of € 
cludes, besides farm and factory production, mining, fishery, fores- tances. rea, on 
try, building, and some other small industries. Farm: Includes GIB iene cahens iciaasns Selling rate plus 1 cérdoba surcharge applied to ty 1 
crops, dairy and animal production. In thousands of metric tons essential imports and designeted nca-tats ax ; 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 10.05 Sellin ; an 
. ° is ids te desea e eek Ie g rate plus 3 cérdobas surcharge applied r 
cludes processing of farm and other primary products. Employ- essential imports and designated non nie pe 
ment: Revised industrial classifications beginning April 1952. tances. he oe 
National Income: At factor cost. Gross National Expenditure: At A free market rate for notes and coins also exists, De 
market prices (in millions of New Zealand pounds): So ie 
For an historical summary of the exchange rate system see Ape tle 
1938 1947 1948 1949 19501951! 1953 issue of International Financial Statistics. F ext 
Personal consumption... a 160 285 343 350 406 448 ‘ the 
Sov nans queens qapendionse = = * = = ” GOLD AND FOREIGN Assets: Data refer to Issue and Banking Depy, rec 
Toss public dom. investment. : : ¥ 
Gross privatedom.investment. 21 100 27 72 120 128 ments of National Bank. Dollar Exchange in U. S. Banks; ), | 
Net foreign investment... .... —6 -6 5 4 2 —16 posits -~ other ee assets held for Nicaraguan account & M 
—_ -— reported by U. S. banks in the New York Federal Reserve Distr, 
i Total keke nehekebee 229 475 480 547 681 709 X Prior to 1949 deposits only. C, GoLD ! 
nrevised figures. . 
National Income by Distributive Shares: At factor cost (in millions TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data ay, a 
of New Zealand pounds)': total of exports of gold concentrates and an estimated domes re 
1938 1947 1948 1949 1950 19512 consumption. Distribution of Total Value of Trade by count, pe 
Wages, salaries, etc......... 112 2162812582838 and by commodity ‘h TRADE 
ncome unincorpora \ - 
enterprises... - acne 37 107 111 135 211 166 Per Cent of Total Exports Per Cent of Total Imports n¢ 
Sorter ene. «2 tos avons 2 -. . a 2 7. 1937 1949 1950 1951 1937 1949 1950 195) D 
U us Of gov t. Dusiness*.... i : o a 
Net rent and interest......... 14 il il il 13 15 ome “rm Sas } seach sees ihe en 
Other *..........seeeeeeees 2 ul 6 7 7 9 eee 10 9 — 1 Neth. Antilles..... 3 Ss £3 U 
a ses 194 410 418 481 599 615 ome iegeees , 3S & F U 
‘ eae G 
' Data for fiscal years beginning April 1. 2 Unrevised figures. * Before de- eee & __ ; : ; F 
duction of interest payable. ‘Other personal income, and lump sum payments Waseuiin... |... sma 5 1 3 C 
from U.K El Salvador....... _— 2 3 6 ; 
1937 1949 1950 1951 E 
eet — re 50 27 65 650 ? 
BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): Penanes pe Sure sie ees us . 2 f ' 
GOTO. cw ccc cccces 
1948 1949 1950 1951 1952 Tropical Woods.... 7 9 7 5 ‘ 
dia ais spied Samiginone emma SDs wou as aie os — 26 6 7 ‘ 
cosee AND SERVICES _ nk obasbenae _ 7 1 8 I 
foente...... . 9.7 10.0 9.0 10.0 12.9 Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. \ 
Imports, f.o.b........ . —2.7 —3.8 —3.1 —2.3 —4.7 ‘— \ 
Transportation and insurance —.4 —.6 —.5 —.3 —.8 ASSETS OF THE NATIONAL BANK: On January 1, 1941, the Nationl 
a SeEeeensne +6 es “+3 “33 7. “— Bank (formerly a commercial bank) was reorganized and assume . 
er ee E ccunt iam dana central banking functions with Issue and Banking Department , Asst 
ia 5g 2.9 2.1 1.5 2.1 4.1 All data in this section refer to Issue Department only. Tot 
Other goods and services: Assets: Balance sheet totals less IMF and IBRD accounts. Forei 
SUMMA... ssn nncessss 18.6 15.6 26.3 36.7 38.7 Assets: Beginning November 1950 total foreign assets includiy Cur 
Imports, f.0.b.............. —21.8 —-17.5 -21.5 -27.6 —384.8 i A , 
Transportation andinsurance -3.2 -2.4 -3.1 -3.7 —5.8 the Exchange Difference Account | 
ee. >-->--- i =— at - ASSETS OF OTHER BANKS: The Other Banks are all “Private Bank’ 
arrow a a a and the Banking Department of the National Ban‘. X Prior to 1M 
Dssttextinssnsas . “6.2 4.6 8 5.3 -1.8 data refer to the National Bank, then a commercial bank. Toul 
Private FINANCING Assets: Balance sheet totals including contra deposits against 
i ccicswensivavsses 1 1 » 2 4 blocked balances shown in line 58. Domestic Loans and Inves- 
Capital movements.......... —2.0 se 1.9 —2.0 ments: Official Entittes: Largely obligations of the Mortgage Bani, 
RE ee a ar 8 ae 2.1 -1.6 credits to the Government railroad, and to other es 
corporations. Business and Individuals: Includes credits tot) yy 
N 6 : y -1. -1. j : : ) 
Paes ee Cummee i a... Overseas Mercantile Company. Cash: Currency holdings ai 
CUMULATIVE TOTAL.......... —2.9 1.9 38 8.5 4.0 deposits with the Issue Department of the National Bank. } 
eee. . -.----- 1.8 a od 3 6 CURRENCY AND Deposits: Currency: Includes Government holding 
Long-term capital: X Prior to 1941 total circulation. Deposit Money: X Prior to Mi 
ee tanto tenes . —.5 -—.3 -1.38 —2.2 7a deposits with the National Bank (then a commercial bank.) Gor 
ital Eembon bens dead” wae ae eis be 3 ernment Deposits: Deposits of Government with Banking Depart: 
Export-Import Bank loan. . — —_ — — 5 ment of National Bank. Blocked Deposits: Deposits against appli- 
| LL eee “<j wf —1.7 a3 42 cations for foreign exchange. 
Short-term capital: PricEs: Retail Prices: 19 items; X prior to 1946, 13 items. 
Grace Nati. Bank loan (net). - —.3 4 —.4 _ . re PRI 
Use of IMF resources... . .. 6 —.6 — — —_ NATIONAL INCOME: Gross National Product (millions of cérdobas): 
Other short-term liabilities. . 8 —.2 5 — .6 : 
Short-term assets (increase—) 1.6 —.8 5 -6.7 6.4 1950 WE Pp 
Agriculture.............. a Commerce and finance. .....+: 18 
Total. ...,..........: 2.3 —1.8 1.4 —6.7 —6.4 Mining, manuacturing, con- Government. .........++++998 : 
Monetary gold (increase —).. 5 £ — — om Se BEDS. .o5ccscacnceeroe 
Transportation and communica- 4 
1 Inchuding non-monetary gold. DG aGhS Fckacaneen ooanees 48 Ob. anixexssi seni 
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NORWAY: See Page 126, 

pAKISTAN : See Page 128. 

pANAMA: See Page 130. 
pARAGUAY: See Page 132. 





Co Soe 6.7 million 


Population (i952 1/211 121! 8.7 million 


PERU 
ent at the Rates: All transactions are conducted at fluctuating free 

At the ny, ExCHANTH gubject to stabilization activities of the Central Bank in the 
sarket) with disparate cross rates for some currencies. The par value 
m6 50 soles per U. S. dollar, established in December 1946, governs 
vain } <A transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and a rate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 


1 Api exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 

1g Depar, required for payment. ; 

ans: D, For an historical summary of the exchange rate system see 

De March 1953 issue of International Financial Statistics. 

is 
7 GouD AND FoREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Peruvian account, as 

Data are reported by all U. S. banks. X Prior to 1942 deposits only as re- 

| domes ported by banks in the New York Federal Reserve District. 

Y country 

sa not adjusted to exclude gold. Imports for home use. 

19 1950 195 Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 


United States..... 22 26 23 28 #&«1\United States..... 35 53 56 56 
United Kingdom.. . = : . 


D 82 oD 
; 2 5 
4 5 
Germany......... 20 3 5 6 
United Kingdom.. 10 17 I1 9 
8 4 4 3 






Germany. . 


France... . Argentina........ 


3 
sans 1 
BL Seite ken vie 6 15 se 
CO Cccxsen 5 6 
Sin benadi's. 4 8 9 
1937 1950 1951 1952 
Petroleum & Prod. 34 13 8 7 


Horo mows 


4 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
f 


OMNES dasancsa 25 36 34 34 

GE. . ci'sncesce 15 5 ae 

660s 2a i0'0 9 16 14 #414 

ss 590 ¥ 0. 4 8 ll os 
1948, DSi sievicas 4 4 6 8 
Nation Volume of Exports: In thousand metric tons in 1948: Cotton, 
j asvumel 51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 


partment | Assk1s OF OTHER BANKS: The Other Banks are all commercial banks 
ly. Total including branches of foreign banks. Cash: Currency holdings and 


. Foreig deposits with the Central Reserve Bank. 
includig CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
te Bank’ deposits of business, individuals, and foreigners with the Central 
ior to 194i Reserve Bank and the Other Banks. Government Deposits: 
uk. Total Deposits of the Government with the Central Reserve Bank. 
IS against Time Deposits: Of business, individuals, and foreigners with the 
nd Invest: Other Banks. Bank Debits: Debits to demand deposits of busi- 
age Bank, ness, individuals, foreigners, and the Government with the 
a Other Banks. 
ee a MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X — to July 1943 of the 7 
| per cent Internal Consolidated Debt bonds of 1918. Discount 
holdings Rate of the Central Reserve Bank: 6.0 per cent since November 
yr to 194! 13, 1947, Previous changes were as follows (in per cent): 
k.) Gor Date Established Rate _ Date Established Rate 
g Depa 1982 -May 20................ 6.0 O00 Bite BB... caceaess 6.0 
nst appii- PED ois nivces caeesenss 5.0 
Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 
bed: a Cotton: Unit value of exports in 1948: 5,364 soles per metric 
: on. 


951 

it PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
! thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
u 498; Crude Petroleum Production: 1,870 thousand metric tons in 
te 1948. National Income: At factor cost domestically produced. 
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Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 

1946 ©1947 1948 1949 1950 1951 
Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 6,627 6,915 














DS Aaeip\a ded uivicie a ik a8 409 529 661 1,310 1,635 2,287 
Manufacturing.............. 1,118 1,822 1,526 2,047 2,199 2,497 
Wholesale and retail trade. . 1,099 1,418 1,594 2,131 2,472 3,025 
Government !........... ; 405 403 454 855 1,173 1,567 
All Others... .. (ietwesawe 778 1,176 1,349 1,520 2,055 2,467 

Beseeecnceae . 5,291 6,816 8,624 12,074 15,161 18,708 
‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 1951 


Personal consumption..... . 3,922 4,987 7,058 9,090 11,284 13,272 
Government... . . y 405 338 322 578 841 865 
Gross private dom.investment. 1,086 1,551 1,172 2,088 2,764 4,376 
Of which: 
Building and construction. . 541 575 320 155 392 780 
Equipment. . . . ‘ 557 644 653 1,212 1,976 2,889 
Net change in inventories. . —12 332 199 721 395 707 
Gross public dom. investment. wad 65 132 278 332 703 
Total gross domestic investment .... 1,616 1,305 2,366 $3,096 5,079 
Less: Depreciation allowances ; 375 386 496 565 802 
Equals: Net dom. investment . ies 1,241 918 1,870 2,531 4,277 
Net foreign investment . —122 —124 —61 40 —60 —508 
Tetel...... . 5,291 6,816 8,624 12,074 15,161 18,708 
Ca cken wads 15.4 million 
PHILIPPINES Population (1952... 2.222. 20.6 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
collar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 




















1948 1949 1950 1951 1952 
GoOoDs AND SERVICES 
BRUNO, Cs 66 ccc eves cews 654 522 674 820 704 
a ere —1,187 —1,173 —685 —962 — 861 
Trade balance.......... —533 —651 —11 —142 —157 
Nonmonetary gold (net)...... 14 20 23 27 33 
Fowelgm t9Ovel.. . 6.5. cscs —7 —8 —27 —26 —22 
Transportation and insurance . —131 —131 — 59 —99 —105 
Investment income........... —54 —60 —30: —491 —37) 
Government, n.i.e............ 550 316 203 188 232 
COU BI TIN oc cece cacsacs —36 —60 — 52 —4 —10 
SN i eer —197 —574 47 —105 — 66 
PRIVATE FINANCING 
6 os cirenvencess 40 31 22 16 30 
Direct investment........... 56 12 51 —2 45! 
Bank liabilities to foreigners. . . —4 —38 —20 —2 —4 
Other short-term capital...... cog nade —116 10 8 
Wc adeaswedusane 92 5 —109 22 79 
NET ERRORS AND OMISSIONS. . —218 —189 —68 —4l1 —48 
CUMULATIVE TOTAL.......... — 323 — 758 — 130 —124 — 35 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act......... 260 406 309 19 6 
ECA/MSA grants......... _— -- — 6 44 
Moa ca daouvecvees 260 406 309 25 50 
Long-term capital: 
Contractual payments... .. -—13 —7 —6 —13 —19 
Surplus property and ship 
ES aw aeansorndeere 6 — —_ _ _— 
Portfolio securities......... 28 —2 4 6 9 
a ean eeaandane 21 -9 —-2 —7 —10 
Short-term assets, net........ 42 361 —173 113 _ 
Monetary gold........... _ _ —4 =—7 —§ 


! Excluding undistributed profits. 






































































Distribution of Total Value of Trade by country and by commodity: dependencies. Credit to or from (—) EPU: Cumulative total of 
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credit extended to EPU. Cf. table ‘European Payments Union’ Prod 


YP INTERNATIONAL FINANCIAL Star, VoLv 
— — 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning National Income by Industrial Origin: At factor cost (in mill; MONE 
with January 1940, import statistics were reported on the basis of Philippine pesos): ons of 0 
arrivals of merchandise instead of the liquidation of customs entries. 1946 194719481949 agg c 
At that time nearly 80,000 unliquidated entries were dropped. Sanoueae bhi aaa cewis-saien 8.08 8.40 2,376 2,298 2 597 = a 
Some adjustment for this was made in 1939, but earlier figures are — eee ll: 940 1,006 in f 
not strictly comparable. 1950 import data unadjusted to include Trans. and communication... 146 189 195 195 - 1m 0 
silver. The trade data include the following amounts for unrecorded Government. . .... sos. 165 252 S2L TT gy 8 8 
trade in millions of pesos: eee ee ee 841 1,088 1,121 1,121 1 978 La a 

1946 1947 1948 1949 MOURN os ha on ee, bik 4,350 5,568 5,713 6,646 “6,208 ~ 

Exports: unrecorded........................ 988.0 11.0 18.0 14.0 = 
Im 1 
i aaah 8.0 8.0 j - 1 | ee i 
Surplus property...................... 178.2 129.5 11.0 1.0 PORTUGAL rer 1962. ’ 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 —— a = : Milig S 

Merchant ships................. ee er Ae ne 4.0 aa GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposi 
NARIC rice...............++++5 teens nt = - 85.0 and short-term dollar obligations held for Portuguese account as : 
Total unrecorded imports. ; 218.8 296.5 7 17.0 : 36 0 — by all U.S. banks. X Prior to 1942 deposits only aS report PRICE 

y banks in the New York Federal Reserve District. i 

ata inc 1 


Per Cent of Total Exports Per Cent of Total Imports for explanatory notes. ‘ 
1937 1950 1951 1952 1937 1950 1951 1952 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports ¢ 
United States 80 73 63 67 United States 58 75 71 72 home-produced goods and imports for home use. Through 19 
foe oon os 7 11 Japan 5 4 7 4 exports are undervalued from 20 to 30 per cent because of the wy SPA 
etherlands....... 1 5 2 of official valuations in trade statistics. Distribution of Total Valu 
1937 1950 1951 1952 1937 1950 1951 1952 of Trade by country and by commodity: -_ 
rom al semen 35 14 17 27 Textiles. 21 17 20 20 Per Cent of Total Exports Per Cent of Total Imports e 
a ee iy < H987 1950 195K 1952 ang 18 
Abaca -...... 14 18 16 11 Grains&Prepar... 7 5 9 9 Jnited Kingdom... 21 17° 20 12 United Kingdom.. 18 17 15 4 
Petroleum @ Prod. 6 10 7 9 ae § 8 8 eres Ae 
Dairy Products. 8 5 France... . . 10 5 4 4 United States sk ae ae ; : 
Volume of Exports: In thousand metric tons in 1948: Copra and Seah panel 3 ‘ 3 ‘i ne ; : : Ml 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Spain 5 2 1 1 ? 
7 1950 1951 195 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on Wine : — a Machinery and a . 
January 3, 1949. Total Assets: Total assets reported in the balance Fish, Canned, and Vehicles........ 14 28 21 9% 
sheet less the contribution to IMF and Securities Stabilization Fund , in Brine 19 10 8 10 Coal, Petroleum, 
trust account. Foreign Assets: See above under ‘“‘Gold and For- con oe i3 2 0 Steal Mill Products it " : : ' 
. . 0 « ov 4 
eign Assets.’”” Domestic Loans and Investments: Government: Other Textile Mfrs. 6 6 5 65 Cotton, Raw...... 8 6 8 
Includes a small amount of local Government bonds and advances Rosin, Turpentine. 5 6 6 2 Other — Fibers C 
to municipalities. ae 2a ; 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. m4 Surplus with vo Area: Net sum of bilateral surpluses ani 
Domestic Loans and Investments: X Prior to 1948 may include Tatra E = ecg ee eee a 2 (EPU) ani 
some U. S. and other foreign holdings. Cash: Currency holdings, salad aaa ayments Sc See 4 : ~ and 1949. Figure 
due from clearing house, and deposits with the Central Bank. RNS COINCE TEAREDETIONS OS FOF: . in the agreements. Defi : 
X Prior to 1949 Philippine and U. S. currency holdings. for the last quarter of 1948 was 34.5 million dollars, equivalent I 
an annual rate of 138.0 million dollars. Data cover overses J 
CURRENCY AND Deposits: Deposit Money: Business and individuals: er : 
Residents only, mainly with Other Banks. Also includes managers, ASSETS OF THE BANK OF PorRTUGAL: Foreign Assets: Includes gold ani 
cashiers’, and certified checks. X Prior to 1945 includes some foreign exchange of the Bank of Portugal. Domestic Loans mi 
Government deposits. Government Deposits: General and special Investments: Government: Includes some non-government oblig- 
funds of the National Government held in deposit with the Central tions prior to April 1946. 
on oe en - rae eee : a seme ne ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Bankiy ) Gout 
saa. po y- ov includes \overnmen Houses” (except the Bank of Portugal) and the “Savings Bank. 
CURRENCY AND Deposits: Currency: In the hands of business, indivit ( 
PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods uals, foreigners, and the Government. Deposit Money: Demand t ‘ 
and Export Goods: X Prior to 1949 with 1948 weights. X Prior to posits of business, individuals, and foreigners with tne Bank of Port 
1946 with 1937 weights. Export Goods: In pesos per metric ton gal and the Other Banks. Time Deposits: Of business, individual, ' 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: and foreigners with the Other Banks. Government Deposits: b) 
I Prior to 1952 based on 2 ‘different sample. Wages: Skilled labor posits of the Treasury with the Bank of Portugal; includes E(t 
in Manila. ‘counterpart” funds. , 
GOVERNMENT FINANCE: Data from closed accounts for financial yen “ 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of corresponding to calendar years. Cash payments .and collection ; 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. authorized for a financial year are included in that year’s accout! 
if they are effected during the year or the one and a half month 
Gross National Expenditure: At market prices (in millions of following. Data include gross accounts of the ports, the ming 
Philippine pesos) : printing offices, forests and water supply services, and the shan 
1946 1947 1948 1949 1950 1951 of the Government in the profits of autonomous public undertaking 
Personal consumption........ 4,236 65,479 6,510 65,962 5,855 7,481 (state railways, post office, telegraph and telephone, lotteries, a! 
ss current expenditure. . . . 359 405 402 448 473 493 The General Deposit, Credit, and Reovideat Institute). Revenue: } 
ae: oc lUclC lUCU ClUCUCClUCUF Total receipts on Ordinary and Extraordinary Accounts notitp | 
Total gross domestic investment $72 683 796 595 598 594 cluding surpluses from previous years charged to official account 
Of which: of current revenue, less receipts from coinage and interest ; 
Residential building sa on a si ‘ie a government bonds held by the Government. Figure for 1951 & s 
Other construction... 76 154 213 207 188 178 cludes ERP Counterpart Fund release of 68 million escudos. 
Equipment... . : 65 173 193 194 133 143 penditure: Total payments on Ordinary and Extraordinary Accoutt ( 
at ee. cs = = = ane = including current expenditures allocated from surpluses of previo 
Equals: Net capital formation 107 393 411 270 258 224 years, and excluding interest payments for government bonds 1 
Net foreign investment....... —179 —439 -—269 —688 13 —195 by _ oe Foreign ew eg e ih wit ( 
— Unite ingdom arising out of the War of 1914-18 amounti 
FONE. woos sees eee rene 4,788 6,198 6,089 6,817 6.906 8,575 2,505 million escudos acoueb 1940, 2,278 million from 1941 Wp f 
' Relates to livestock and sugar only. Sept. 22, 1949, and to 1,833 million after the sterling devaluatio 
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om AND CAPITAL MARKET: Government Bond Yield: Average yield 
million y Money —— hanes Geoving: ‘epee Soweeabenl en — ss peony 9 The Other Banks are the ‘Private banks.” 
a ofall Ps Se oighting the yields of the individual bonds by the — : ay holdings and balances with the Bank of Spain and 
2,507 = amount of each oumanens Corporate Bond Yield: Yields of asia enue 
1,006 1’ ime domestic corporate bonds. Discount and Rediscount 2 
et ry prime Somme ocrtagal have been 2.5 and 2.0 pet cont, cone mn C a ane Serene Money Supply: Currency and deposit money 
a ‘ince January 12, 1944. Previous changes in these rates have been s defined below, less cash holdings of the Other Banks. Currency : 
{00 ir snes Janney per cent): a oo —— aw Demand deposits of business, 
an als, foreigners, and Other Banks with the B in, 
3,228 a Date Discount Rediscount Date Di ind al de sits wi whee wench am 
lia alas — — oe ecount Rediecount = — “eeen deposits with the Other Banks excludin herbal 
a. us . = eacmart, — ms — ee an eS eee individuals, and foreigners 
| ge—May 12 4. i oli . y 2 Ot anks. Ban earings: i 
ide Mar sl.. 4.0 3.5 ii—den is) 88 20 six clearing centers. aa 
: Share Prices: Weighted averages of price relatives with original , 
. : ina Mo : Di 
eat co January /March 1938=100. Based on quotations in Lisbon ae arent Sate of the Bank of Spain has 
7 WS Tp, i ; , : oe si ? i 
8S reports | PRICES: Cost of Living: Based on a family budget as of July 1948 /Jun been as follows (in per cent): a Sitar es 
ata ine 1949. X Prior to 1948, retail prices in Lisb : ee : - 
ve total ¢ N nanemeiee sie mma Fi “" en d 935 July 18. oD 947 Oct 3 “a 
laf propuctio : Fisheries Production: In 1s0s—July 18.......... 5 
nts Union 274 thousand metric tons. Gross National Product: At ane meee 4 1349 —Ma Boa ra 
r cost. Data do not include income of Azores and Madeira. ve ee ree rN nf oe eee 
ie Share Prices: General index with original 
Expo » 1986 0 x with original base January /June 
uth _ aaa i939 7a 250 milion 100. Based on quotations in Madrid. 
oa : Salita cn ke aac a -o million PRICEs: r, - ‘i . 
ae} excuance RATES: The current system aad Rieii tes ai tiie : Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 
October 18, 1950, for imports and from November 1, 1951, f 
- Ooeres, Import rates are as follows: ’ » lor TE ne age ge AND INCOME: Agricultural Production: 
1951 IX mate eighted index of all commodities. Nati : . 
: ; aus " cane ational Income: At factor 
: (eee ie iat lial eae dations 
; ¥ i — TT TTT Cee ery a ee imports (Group F). 
¥ Se eweseVoeonev eres er ¢ i . 
+ aerate. | See Oren 
5 exchange requirements for imports suc = 6 
metals, creosote, feeds, tallow, etc. (Group B). a 
50 1951 19) cc conte e danas eS Oy om, of cumenee requirements for imports class- 
e n Grou , > i 
Sy mats for tnperts chased in Group D'ipiaarty «= OWS EZERLAND Pepelation {1963 2222222221. <$ million 
a ai other raw materials or semi-manufactured ooaa. ’ Ss eemerctnts anes ree 
tl WOR, = cid aactacsan dee ; 3). Ft i i 
1 2 | liquid fuels and tobacco imports (Group E). lees — OF b regen SysTEM: All transactions in U. S. dollars are 
ba car inearte aes Uke nena ae ate rate for ee — a prevailing in the free market with the Swiss 
16. Controlled free rate....... = ~ percent, respectively, of exchange requirements eae eager ing such action as Is necessary to keep exchange 
co or a ove wou not supplied ae my te gory ego in prescribed limits. Since September 23, 1949 
tae 100 per er of exchange requirements elles ye ace yan rates on the free market has been 4.28-4.37 
EPU) ani Currently 6 effective ex i ie ne ee 
ort rates exist. A basic export rate F istorice 
(i Figure 21.90 pesetas per U.S. dollar is applicable wholly or ™4 part to ai July 1953 eed wrenant td . > enor alam > 
dene — — s. Most proceeds are sold 100 per cent at this rate enn ee ee eee 
lent to : ee ~ 
+ ti a goods eee ee | be sold st the free rate in GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
as > ’ , ’ on - 3 - i i iss ac : 
ported with only the remaining portions seamed Se Neg oper the aT ti ft ae Bele Ser Ouiee sescunt, an wegertes 
s gold ani rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are of the Bank for Ir ata through December 1948 include holdings 
eens al conducted at the free rate. conpenetiie to 1 948 ie $69 million dollars, Aden teanastaes 100 
? at th f is 569 million dollars. After : 
ant oblige “a r an historical summary of the exchange rate system see May ee ee ees Or eee en owing to tho exclu 
St lesen of Faternational Pinancial Statistics. —— a of a U. S.-owned account formerly reported as Swiss 
sun Gases redit to or from (—) EPU: C ati i ' 
: coil bn Ant boven Sean Geld Holdings of the Bank of Spain for its EPU. Cf. table hanpen Papen Olen ‘ aie vom a 
ak te — ae pos 7 Hom ee a Institute of ia aenendeenne 
3, in nge, others. Data exclude gold set asid FORE! : i 
emand — we no U.S. bank loans. The Bank of Spain balds @ ag Bn _— oT 
« of Porte amount of foreign exchange. Dollar Exchange in U. S. Banks: 
adividuah Deposits and short-term dollar obligations held for S anish account, Distributi 
dividuk w reported by all US. banks, x Prior to 1942 — no ge * stribution of Total Value of Trade by country and by commodity: 
udes ECA ne 7 de aon ve New York Federal Reserve District. Data Per Cent of Total Exports Per Cent of Total Imports 
ea ; 1938 1950 1951 1952 1938 1950 1951 19 
cial yun) TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to Geren ki ee F Ff F Beeee...:--+- 2 11S 18. 
collection — of home-produced goods and imports for home use. Data a eee 2 2. ae S82 8 
s eau ere converted from gold pesetas at the rate of 32.67 U.S United Sti it tS 
if month old peseta. Distributi f of 32. . S. cents per nited States..... 7 13 13 15 Italy.. . eo = a 
if mon c 1 oer le stribution of Total Value of Trade by country and Pe rses 2 a FR Kingdom. 6 8 7 6&6 
; : ’ eccvse G 3  Belgium-Luxemb’g 4 5 7 
Belgium-L . 4 . 
ee Per Cent of Total Exports Per Cent of Total Imports ae : " Nags tears : : : 
. 193 
osten aa Ualted Kingdom rg 1949 1950 1951 1935 1949 1950 1951 Watches, Clocks, pre em nae Coal, Petrol ssc teenies 
a Gent Kingdom... 38 16 14 16 United States.....17 9 13 16 and Parts. . 18 19 22 23 and Products. 
event: yl - 2 2 5 Germany......... 14 1 4 5 Textiles, including Grains ee 10 1 8 8 
: ak te Sang OM 8B United Kingdom: 108 7 9 apparel... 17 14 15 14 Mach, & Vehicics. "2 10 0 12 
) . Ol a as eae e . a i ts 
accounts petherlands.. . -. & 4 8 5 Spanish Colonies.. 4 18 24 i8 Chemicals and Re- oS SS faves § 8 6 6 
terest e Belgium. Luxemb g. 5 3 3 5 Argentina... 2 -_ - ' lated Products... 13 14 16 13 Fruita & Veget ‘bles = ; 3 
, a Spanish Coloni ‘ d . - ME ccrasscaxe @ 9 3 1 shee : , 
‘ton ies... 4 26 24 18 Volume of Trade: Indexes c i 
- Account iin 1935 1949 1950 1951 1935 1949 1950 1951 Net Surpl ith E eee 
ja Orange si 18 i 12 16 Mach. & Vehicles. 16 13) 1317 . e a us with EPU Area: Net sum of surpluses or deficits as 
onds hel ian@inda eu olklkll Cotton, Raw...... 11 12 11 13 eportec under the European Payments Union (EPU) and the 
ot: 7 Fertiliar......... 9 5 10 7 Intra-European Pa t h i 
ebt to th Chemicals ae 7 10 8 7 Other Chemicals and includ ital salle ~~ oana ot ne i 
mee micas and Re: _ “Macdietos's 9 6 8 ; _ capital transactions as provided in the agreements. Surplus 
194 of Crkana'in ¢ 832 Whe ensual rete of S48 sallien tronee. - Pesition with Welghem endaded 
oe aMin.... 4 8 3 2 § ones = | rate o million francs. Position with Belgium excluded 
ananas.......... es © # for period November 1949 through October 1950. . , 
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ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Large Banks’”’ 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

r cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
DiscoUNT RATES 


National Bank Commercial Bank 





Date Established 


1936—Sept 9.... y ; : 2.0 
1936—Nov 26............ eau 1.5 
eee es otis : 1.26 
1937—Feb........ Pact mtk albums ete Os 1.00 
1939—Sept.......... een mekew ae cat 1.26 
1940—May.................. oer 1.60 
ORE eee Pete eee a ae ms 1.25 
MEIN Sy iiss oie ac 0 5 ng pate katate 1.37 
1948—July.............. ’ ; : 1.60-1.75 
1949—June...... race 5am ; 1.60 


The commercial bank rate is stabilized by agreement ate the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 

















PRICES AND WAGES: 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturin 


INTERNATIONAL FINANCUL § 
TAT IST, 


OO — eee 


Wholesale Prices: Imports compri 

total a. Unit Value: Beginning 1945 indeam = Cent of 
cent of value of exports and 59 per cent of imports in 1947 W 7 be 
by average quantities as of 1929/38. rFrom 1938 through iste 
indexes cover total value of trade and are weighted by 1938 = 
tities. 


: , g Em 
Including construction. National Income by Distributive get 


At factor cost (in billions of Swiss francs) : 


1938 1948 1949 1950 1951 
Wages and salaries 4.21 10.39 10.48 10.73 6 ft 
Income of unincorporated en- ; 12m 
terprises: Total ; 1.87 3.80 3.59 3.84 
Of which: - 4 
Agriculture, forestry, etc. .60 1.28 1.12 1.29 1.34 
Industry, handicrafts. . .69 1.34 1.29 1.33 1.37 
Trade, banking, insurance .29 .62 .62 .64 69 
Corporate profits: Total 95 1.74 1.59 1.81 1.92 
Of which: 
Government enterprises. . -27 .42 .39 46 48 
Dividends .30 .38 .37 Al 45 
Undistributed profits. ake -50 .44 .47 56/ 4 
Corporate profits tax. .22 .44 .39 .47 43 " 
Net interest and rent 1.54 1.65 1.70 1.77 1.89 
Net income from abroad .13 .07 oo 01 03 
Total 8.70 17.65 17.36 18.16 19.47 % 
EE bcaeeeanead ill 
THAILAND Population | 1959 °°." "71" ae 
+ iY, jot 


Exc 


HANGE Rates: The current system consists of two basic rates: 
nonfluctuating official rate and a fluctuating free rate. The uses 
these rates are as follows: 


Rate 
baht per U.S. dollar) 


12.45-12.55 


Use 








a  EENSDenene 

The following portions of the officially appraised value of g. 
ports: 20 per cent of tin (since September 15, 1952) a 
rubber, and 100 per cent of rice. Also used for governme: 
payments and student remittances. 

Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
dollar equivalent on the basis of the official U. S. dollar /pound sterlin 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price o! 
sterling area and dollar area oil is equated. 


PRs ac cds sanadsa All other transactions. 


For description of exchange system prior to September 15, 19; 
see October 1952 issue of International Financial Statistics, 


,ANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars): 


























1948 1949 1950 1951 1952 
Goops anp SERVICES 
NU ENS Boo aon n 3,990 4,262 5,726 9,225 8,087 
OS ee —4,956 -—4,377 -—6,145 -9,197 —8,960 
Trade balance. .. —- 966 —115 —419 28 — 873 
Transportation............ 640 590 600 970 1,075 
Investment income. ........ 19 16 14 52 70 
SE 5558 5 ireo x oe 0 —2 —3 —13 —j 4502 
Other services........ —89 —24 —7 — 87 
ee Se ci oe Be — 398 464 175 963 122 
PRIVATE FINANCING 
Private remittances.......... —4 —4 —13 — 33 imme 
Private capital movement. ... 310 61 —415 327 s 
Pc iapessecntens 306 57 — 428 294 8 
Net ERRorS aNv OMISSIONS... 72 —40 9 —32 129 
CUMULATIVE TOTAL....... —20 481 — 244 1,225 259 
OFFICIAL FINANCiNG 
Donations: 
NS eee 4 150 124 142 —18 
“Washington Agreement” 
eas => =: ie se —29 —24 — 42 —2 
OEEC drawing rights, net. . —61 — 158 —151 _ 
EPU initial position. . ..... — - _— —110 59 
Other. Cah ceed baw s — - -1 -— 
es — 86 — 32 —70 30 4l 
Long-term capital: 
Amortization, etc.......... 50 65 71 39 44 
eee ere —_ -- 106 — - 
“Washington Agreement” 
re oc ce aia see -vs — 63 —15 _ — 
Other long-term credits. . . — 88 —53 —77 - 150 —171 
Gold subscr.: IMF, IBRD _ — — -—~98 —4l1 
NS Ss hiss a —101 -—3 100 — 209 — 168 
Short-term capital: 
EPU credit balance........ — — - — 435 — 225 
Balances due abroad. . j —8 —13 181 — 55) 
Assets (increase—)..... 126 —472 137 — 237 
= = a 93 
DE Guia we dekeadsis 118 — 485 318 — 727 
Monetary gold (increase —).. 89 39 —104 —319 


1 1948-1950: general trade; 1951-1952: 


cluded in “‘Other Services’’. 


seein Aa ACI, 
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special trade. 


? Private remittances in- 








BAI 
1948 1949 1950 1951 1952 
GOoDS-AND SERVICES 
Exports, f.o.b. See 222.7 259.2 287.9 373.2 $22.5 
Imports, c.i.f. —143.6 —193.3 —209.2 272.3 800.8 
Trade balance... . 79.1 65.9 78.7 100.9 21,7 
Nonmon. gold movement (net). —.1 —37.7 -204 
Foreign travel. : . ’.F 2.6 1.4 9 -38 
Transportation and insurance. —.2 —.3 —.4 -.2 -3.1 
Investment income. . ; ‘ —.7 2 9 24 
Government, n.i.e. : ‘ —4.7 —3.8 —7.6 —6.6 -1L8 
Other services. . ‘ —.2 am —.1 — -3 
Tetal.... rere rs 76.0 57.3 72.1 58.2 -ITA 
PRIVATE DONATIONS. pee ; ee er 3.3 a 
NET ERRORS AND OMISSIONS. . —7.7 —16.5 4.9 23.1 8.5 
CUMULATIVE TOTAL.......... 68.3 40.8 77.0 84.6 -9.1 
OFFICIAL FINANCING 
Donations: 
War damage claims —2.5 —3.2 _ — = 
Rice donations to China, 
Korea, and UNICEF..... —.2 _— —2.6 -1.7 -2 
Total... —2.7 —3.2 —2.6 —1.7 -t 
Long-term capital: 
Amortization and other con- 
tractual repayments...... —3.2 — .6 — .6 —1.5 -A 
Gold and U. S. dollar sub- 
scriptions: IMF, IBRD... — —3.4 as _ = 
IBRD loans.. yeex is — — — 2.2 8. 
Loans from India and U. S.. 4 —13.8 — _ = 
Assets, Bank of Thailand _ -- - —66.4 48.6 
Total eect) —2.8 -—17.8 —.6  —65.7 52.8 
Short-term assets (increase —): 
Rupees ans ; —21.4 21.6 3.8 - r 
Sterling -—3.3 -81.1 —55.2 20.4 35 
Dollars one | 32.8 —-21.8 —47.2 —- 
PE Seeks ecanehiwased as 2.9 —2.6 —.6 3.9 : 
Total sesesesee —62.8 —20.2 -78.8 —22.9 —@4 
Monetary gold (increase —)... — 40.0 —_ 5.7 -s 
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Assets: Holdings of the Government through 1941 
sa ee neue and Banking Departments of the Bank of Thailand 
on ier Other Foreign Exchange: From 1942 through 1945 
there dings written-off in May 1946. Foreign Investment: 
securities; beginning February 1951 IBRD bonds are also 
a je Other Banks Foreign Exchange: Holdings of pounds 
_ iin ‘YU. §. dollars, and other currencies amounted to 5.7, 3.6, 
ster million U. S. dollars in December 1948, 1949, and ‘1950 
“ ctively. Dollar Exchange in U. S. Banks: Deposits and 
ert -termn dollar obligations held for Thai account as reported by 
all U.S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1947 exports include official revisions of values of rice, rubber, and 
tin. Distribution of Total Value of Trade by country and by 


commodity : 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949! 

i ~ ae 65 18 a ee eee 17 2 8 

tate “48 23° ‘: Malaya,Singapore. | 16 31 18 
Hong Kong.....-. -- 12 9 - United Kingdom.. .. 16 7 9 
United Kingdom... .. 2 2 : China.......seeee oe 13 | x 
SC csece eves. 98 — 16 ria Indonesia ene k ive ® acd ll 1 “i 
Indonesia......-++ . is 1 .. United States..... .. 7 10°= 16 
Japan. ...eeeeerre ve 1 — oe DG acdewenene <0 7 2 7 
; Hong Kong....... .. ~ -_ 
1937 1948 1949 1950 1937 1938 1948 1949: 

Serer reer 46 Gi 68 GS Tentiles.......... = 19 
M.  ccavee ede ne 23 6 5 7 Foodstuffs........ ae 17 
Rubber eh hehe ie 14 13 8 2 Metal Manufactures 9 10 6 
SED, 6 wewacnee 9 8 1 

Machinery........ 6 6 8 

BOOMs ccccccese 6 3 8 

WEA ecscieeee 3 4 7 


1Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 


banks and the savings bank. This coverage excludes the Bank for 
Cooperatives and the Banking Department of the Bank of Thailand. 
Cash: Currency holdings and balances with the Bank of Thailand. 


CURRENCY AND DEPOSITS: Deposit Money: Other Banks: X Prior to 


1947 includes Government and interbank deposits. Government 
D: posits: Demand deposits of the Government with the Bank of 
T ailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 54. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with commercial banks. X Prior to 1950 data represent bank clear- 
ings. The debits and clearings figures for December 1949 are 1,447 
and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 


lions of baht) : 1938 /39' 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing. 436 6,272 9,549 11,211 13,332 14,650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 
Commerce . a 258 1,414 2,437 3,047 38,287 3,865 
Transport, communications, 
apace harcasiaans 34 139 203 224 278 316 
Government.......... sate 47 237 513 615 846 1,058 
Other services............... 57 1,116 1,469 1,559 1,568 1,910 
0 ee 958 10,333 15,839 18,457 22,199 25,595 
' April /March. 


T 


TURKEY Population {1983 -::---::--- 308 mitten 


EXCHANGE RatTEs: Official buying and selling rates are 2.800 and 2.825 
liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers during 
1952 and 1953 has been: 


Per Cent Premium Over Official Rate 


End of For EPU Currencies For U. S. Dollar 

1952 Mar cat ; 60 84-86 
June ; ‘ 74-15 79-80 
Sept tee j einai 72-73 87-89 
Dec ‘ ‘ brake woah 81-82 97 

1953-Jan ; - caw ee 80 96 
Feb ; aaceraaaaes 97-98 102 
Mar.... : aan ae 110-111 121 
Apr ‘aia anee 120 143 
May sass ws ; 120 144 
June eu 134-135 149 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
pa by all U.S. banks. X Prior to 1942 oe only as reported 

y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table “European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Values 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 
Sterling) : 


Goops AND SERVICES 


Psa <wiawseuaveane 1,588 1,840 2,247 2,748 2,836 
Imports, f.o.b................ 1,791 -1,978 -—2,375 -3,496 -—2,927 
Trade balance.......... —203 —138 —128 —748 —91 
CP RPCOE Ee —33 —31 —23 —28 —1 
Shipping (dry cargo) . coku 76 83 124 129 108 
Investment income... . . iebrs 76 87 144 116 61 
Government (net)... ... hee —96 —112 —107 —141 — 152 
Other services... ... es 193 201 315 283 263 
 iak.é tak whee aka 13 90 325 — 389 188 
PRIVATE FINANCING 
Donations...... nee —43 —20 5 -—3 —4 
Capital movements '. . aeaws —130 —212 —33 —312 —121 
Total we eae —173 — 232 —28 —$815 —125 
CUMULATIVE TOTAL. ‘ ‘ — 160 —142 297 — 704 63 
OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation........... —41 — 36 — 32 —24 —$1 
OEEC drawing rights’*..... —6 —46 —96 — — 
Australian & New Zeal. gifts — 16 a a 
U. S. grants less counterpart 144 244 239 72 138 
Ns Haldar onus 97 178 lll 48 107 


Long-term capital: 
Repayments of U. S. and 


Canadian loans. er —25 —15 —37 —61 —33 
Gold subscrip.: IMF, IBRD —6 — — — — 
South African gold loan... . 80 —80 _— _ _ 
U. S. and Canadian credite. 107 90 20 5 17 
Other loans (net).......... —23 21 18 —-8 24 

NTA ti ahi ne vaca war 133 16 1 — 64 8 
Short-term capital and mone- 
tary gold: 
Sterling balances! (decrease —) —138 —70 275 93 — 880 
Te I og dic ar cccwne a a — 80 246 53 
Use of IMF resources... ... 15 — —_ —10 _ 
Gold and U.S. and Canadian 

dollars (increase —)..... 54 3 — 576 344 175 

Other for. exch. (increase — ) -1 15 —28 37 —26 
WS cad baetad ves —70 —62 — 409 710 —178 


! Sterling balances (reported under Official Financing) include an unknown amount 
of private capital. *Including EPU initial position. 


LD 
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VoLuUM 
shown were stated officially to be calculated at official rates. Annual Includes a small amount of commercial iti — 
s a ul L i J U securities. Cash: 
import totals include military equipment imported under the U. S. holdings, balances with the Central Bank, and unis Curreney 
Turkish Aid program, not distributed by months, as follows (in gold, silver, and foreign exchange. 7 . amounts y Tar 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Distribution of Total Value of Trade by country and by commodity: CURRENCY AND Deposits: Money Supply: Currency and depos; 
as defined below, less cash holdings of the Other ey Money, 
Per Cent of Total Exports Per Cent of Total Imports Total circulation. Deposit Money: Demand deposits *. Carte ' 

1937 1950 1951 1952 1937 1950 1951 1952 individuals, and foreigners with the Centra] Bank aa pus 
Germany......... 87 21 27 24 Germany. 42 18 24 25 Banks. Demand deposits of Other Banks with the Central ia 
United States... .. 14 17 21 16 United States .15 2 12 8 also included. Time Deposits: Of business, individual a Bank ay 
United Kingdom... 7 14 8 7 United Kingdom... 6 10 17 18 with the Other Banks. G SS, individuals, and fore; 

RC ceceuaeech 5 6 4 7 U.S.S.R. c= . e Uther Banks. Government Deposits: Total deposits 
SA cus some co a> oe cee: Gee... 2 roe Gay ae a Treasury and the Amortization Fund in gold and national Of thy 
Czechoslovakia : 6 3 2 with the Central Bank. In December 1946 an estimated on™ he 
rance. vetoes representing gains from the devaluation of : unt 
Bel -Luxemb’g. 1 3 4 6 “a n of gold and 
ee is included. . foreign exchangy - 

1937 1950 1951 1952 1937 1950 1951 1952 “ C “ 
lei $2 28 21 17 + Cotton Yarn & ONEY AND CAPITAL MARKET: Discount Rate of the C AssETS 
Fruits and Nuts... 16 19 13 16 Fabric. . . 2 8 ll 8 been 3.0 per cent since February 26, 1951. Previou an Bank clu 
Wheat............ 6 — 1 16 Mach.&Vehicles.. 17 30 31 37 rate have been as follows (i a S changes in thiy de 
Cotton, Raw... ... 4 27 25 19 Iron, Steel & Mfrs. 16 12 10 11 S follows (in per cent:) 
as conn pe ey, Date Established Rate Date Established sae 

1933—Mar 2........... ee 1951—Feb 26......... CurRE! 
Volume of Exports: In thousand metric tons in 1948: Cotton, 1988—July 1............000. 4.0 ae ual 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices ; . . 
a 1936 /38. , PrRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627 7 
’ ‘ 

. ° , we . r 
Net Surplus with EPU Area: Net sum of bilateral surpluses and PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly th 
deficits as reported by the European Payments Union (EPU) and data exclude the production of sugar and wine. Agricultural Pro Che 
Intra-European Payments Schemes of 1948 and 1949. Figures duction: Excludes livestock and dairy products. Weighting oie ing 
include capital transactions as provided in the agreements. Surplus based on 1935 /36 gross value of agricultural production. In thoy. 
for last quarter of 1948 was 5.2 million dollars, equivalent to an ands of metric tons,in 1948: Cotton, 67; Tobacco, 74.0, Nation 
annual rate of 20.9 million dollars. Income: At factor cost. 

ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- a Income by Industrial Origin: At factor cost (in billions y 
ating in Turkey. Domestic Loans and Investments: Government: iras): 1938 = 19481949 19501951 iy 
Re Ere -79 4.36 3.48 4.52 5.58 = 6.) 
pceaetelentathshcatenciscita Manufacturing, mining, and ; ie 
ae construction........... ; 25 1.04 1.07 1.18 1.23 1% 
BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. S. Transportation and com- , 
Dollars) : Gere cette ete 25 1.10 1.08 1.18 1.37 14 
1 zovernmen seasie oescun ° . . ° e 
1948 1949 1950 1951 1952 Housing... . iv .09 .28 .29 .29 3 ; 
Goops AND SERVICES Banking, insurance, other ’ 
Exports, fas............... 13,084 12,292 10,641 15,479 15,859 ear tesesess = -25 26 26006 «Bt 
Imports, f.a.s...... Lisssss = 4,787 —7,048 9,288 —11,675 —11,519 ne ee ak > +s / 8 -8 -8 -6 -G -4 Or 
i .. 5.897 5,865 1,353 8.805 4,350 Roane 1.60 7.81 6.95 8.28 9.61 wu) payme 
Foreign Ce el os dares 292-346-350 302 — 811 maturl 
ransportation.......... re 657 531 128 554 322 rovisi 
Investment income........... 1,515 1,404 1,600 2,160 1,490 UNION OF SOUTH AFRICA: See Page 154. ’ 
Government, n.i.e....... —269 —413 —427 —910 —1,238 P 
Other services......... Pie 192 210 195 258 370 loi ! 
Ss ’ closin 
Oe ee 7,100 6,630 2,499 5,564 4,978 UNITED KINGDOM: See Pages 158 and 197. me 
Puvars FINANCING holm fF 
ERE its — 649 — 521 — 480 — 409 —415 ‘ i 
U. S. direct investment... || -1,265 -1,375 —1,145 -1,807  —TL1" UNITED STATES: See Pages 162 and 198. he 
U.S. bank assets... “Hen 28 75 4-385 107 aaa the la: 
Other U. 8. capital........... —187 118 -—825  —225 } : asked 
oreign capital.......... a — 36 163 773 197 478: URUGUAY: See Page 164. or ask 
Total................. —2,059 —1,640 —1,562 —1,851 —742 I 
n 
Net ERRORS AND OMISSIONS. . 1,046 785 156 595 238 ; 1937 wee ees 84 million 
Oe VENEZUELA Population 11982 eee eeeeee see bonds 
CUMULATIVE TOTAL.......... 6,087 5,875 1,098 4,308 4,469 shown 
OFFICIAL FINANCING SUMMARY OF EXCHANGE SysTEM: The current system consists of a singk ata p 
Donations: : selling rate of 3.35 bolfvares per U. S. dollar and the following} Was pi 
Mil. goodsand services(net) -—421 -217 -583 -1,491 -—2,654 buying rates: lated i 
ECA /MSA grants (net).... —2,017 —3,598 -—2,690 —2)527 —1,736 ying : 
Civil. supplies for occ. areas. —1,448 —1,080 — 500 — 336 —154 Rate 
Other (net).......... ee 3 —218 -340 —256 —43 —84 (bolivares per dollar) Use 
Sc eee —4,099 -—5,230 -—4,029 -—4,397 —4,628 ~ 3.09... Sei _. Basic petroleum rate at which the bulk of petroleum proceeds 
Long-term eapital : are sold to the Central Bank. This rate is also used fort 
Repayments to the U.S... 296 198 323 322 423 few Government transactions. 
IBRD and Export-Import 3.05.. ......... Marginal petroleum rate used for petroleum proceeds it 
i e.g ncesens — 483 —245 —267 — 340 — 669 excess of the amounts of foreign exchange sold by th 
ECA /MSA credits......... —476 —428 — 163 —208 — 831 Central Bank in a given period. 
DURE. woe ccccescees . —504 =e —52 —13 —14 OE Ass Setacaeks Proceeds of such exports of cacao and unwashed coffee as a 
Total SS ES sold at or below specified world prices. 
PREEeSSsenpseceevenns —1,167 — 556 —159 — 289 —591 Shaan css _...... Proceeds of such exports of washed coffee as are sold st @ 
Short-term capital: below specified world prices. 
IMF dollar sales (—)....... —203 —99 21 24 40 COR ex viccioss . General buying rate for proceeds of all exports not indicat 
Foreign assets acquired (—) above and for those proceeds of cacao and coffee thi 
by » Stabilization represent the difference between the specified price u 
Fund, and Fed. Res. Bank —141 117 108 —_ the prevailing price when the prevailing price is above th 
IIB, oon ncccccnnses 93 —171 —81 —24 } —& specified price. 
Liabilities for procurement . : ; 
Fete ee aa 65% Peas. Te 346 9-148 Coffee exports are currently being sold at prices above those spec 
ee So? eee a nes actnn — fied and thus effective rates are based partially on the basis 0 the 
” | malts asia aA somes ‘aaa 4.25 or 4.80 rates and partially on the 3.32 rate. 
Total................. 709 75 (1,352 8811, 128 GoLp AND ForEIGN ASSETS: Foreign Exchange: Virtually all U. S. do 
Monetary gold (increase—).... —1,5830 —164 1,743 -53 —878 lars. Dollar Exchange in U. S. eoumes Deposits and one 
6 anes . ; : igati t, as reporte 
\CieetReetien ect ented ¥ aaa audi dollar obligations held for Venezuelan account, 
reinvested earnings. "siedindes come coe coamtehie O. 8. Gevamaal U. S. banks. X Prior to 1942 deposits only as reported by bans 
securities as well as short-term assets. in the New York Federal Reserve District. 
reece emmnemamre emcee 
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Erte 


eo wy country and by commodity: 


Per Cent of Total Imports 


1937 1950 1951 1952 


United States..... 53 68 67 68 
Germany. 14 3 4 8 
United Kingdom.. 9 7 6 7 


Per Cent of Total Exports 
1937 1948 1949 1950 


tilles73 68 56 52 
Nether. 1487 2980 


1937 1950 1951 1952 


Prod.. 89 97 96 95 
— . Mawes 6 1 1 2 
Cacao. r cpeae eee 2 1 1 1 


or OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
 yals, foreigners, and the Government. Deposit Money: Demand de- 
its of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


THE BALANCE OF PAYMENTS: Distribution of Total Value of 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. : 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1986.... 1.5 1947.... 5.0 1969.... Ta 1950....7.1 1951.... 7.2 


YUGOSLAVIA: See Page 168. 


Notes to IBRD and Government Bonds 


Notes to Series on Pages 30-33 


Only bonds currently serviced with full contractual interest 
yments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
closing prices on the last trading day of the period, or when not 
traded, the mean of the bid and asked prices. In London and Stock- 
holm prices represent the mean of the buying and selling quotations 
since no official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid 
or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
bonds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris, however, bonds are quoted 
ata price that includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price after accumu- 
lated interest has been deducted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final date by which the bonds will 
be retired by the operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. 


Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 


For details on all series see the July 1953 issue of International Financial 
Statistics. 
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FOODSTUFFS 


Bacon: (1) Unit vaiue of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoke’ ‘ry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938, stand- 
ard plan, Chicago. 

BaNanas: (1) Average retail price in New York. 

Butter: (1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.0.b. thereafter. (2) Export price to the United Kingdom through 1938, 

thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, i (4) Unit value 
of exports. (6) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria* 
(8) Bahia. (6) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 


thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 
Coconut O1L: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 


(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


CorFrEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. 
Santos green, Rome; includes duty. 
No. 4, f.0.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter ‘“Sundried A,” 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 26% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


SuGar, Raw: (1) Raw, 96° centrifugal, f.o.b., sold to United States. (2) Raw, 96° cen- 
trifugal, f.o.b., sold to the rest of the world. (3) Raw, 96°, f.a.s., Dominican ports. 
1947-51 crops sold in bulk, contract price. 

Sucar, REFINED: (1) Granulated, standard, Montreal. Effective January 1953, in paper 

. (2) White No. 3; official price. Paris. (3) Refined, Milan. (4) Refined 
loaf sugar No. 1 including excise duty. (5) Crystalized. (6) Granulated, New York. 
Exclusive of excise tax. 


Tea: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 

WueEat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-—Port 
Arthur. Effective August first 1953 the maximum price is 2.05 U.S. dollars through 
July 1956. Quantities sold under IWA were 57 per cent and 54 per cent of world 
exports for 1949 /51 and 1951/52 respectively. (1) No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per 
cent of total U. S. wheat exports. A subsidy is paid equal to the difference between 
the free market price and the export price under IWA amounting, during the first 
three years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respec- 
tively. In August 1953 the subsidy was about 19 cents. (2) Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. (3) Manitoba. Contract with 
United Kingdom, expired July 1950. (4) Australian Wheat Board export price for 
exports in excess of IWA quota. Prior to August 1949 export price, f.o.r. or f.a.g. 
ports. (5) Unit value of all wheat exports including exports under IWA. For the 
three years ending July 1952, exports under IWA were 88, 69, and 74 per cent, 
respectively. (6) -Milan. (7) Red and white controlled price. (8) Government 
selling price, including duty, c.i.f. mill. 


METALS 


Copper: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 


Leap: (8) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 

Pic lon: (1) Foundry No. 3. F.o.b. blast furnace. 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 8. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iror* 


Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.0.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 

STEEL: (1) Merchant bars. Free station. (2) Merchant bars. 
and squares. % to 3 inch. London. (4) 
Merchant bars. Basic price freight. Oberhausen. 

TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. 


Tin: (1) Singapore, ex works. 1947 through Au 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


(3) Washed, f.o.b. (4) 
(5) Santos green, superior quality. (6) Santos 


Average price of three 
(3) Colombo market 


(2) PL 3, f.0.b. foundry. Inclu- 


(2) .999 fine, London. (3) Other than newly mined 


F.o.b. mill. 
Merchant bars. 


(3) Rounds 
Free station. (5) 
Controlled price. 


(2) Export f.o.b. 
st 1949, U. K. Ministry of Supply pur- 


Notes to Prices of Major World Trade Commodities 


Notes to Series on Pages 24-27 








Zinc (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sh 
paid. Controlled and inclusive of about $.38 per 100 pounds fo.) Foreign dys, 
through December 1952. (8) Domestic, Prime Western, New York elivery chan, 


TEXTILES 


BuRLaP: (1) 1044 oz. 40 inch, Calcutta. Including export duty. 





















Dundee. (3) 10 oz., 40 inch, New York. (2) 1036 og, 49 tag . 
CORDAGE FIBERS: (1) Sisal, British East African No. 1. P evisi0l 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Teegting Janay R . 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through ne, Price 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca 1988 Lah Price 
Manila abaca, Davao I, fair c.i.f. New York. SVa0, 22. 
CoTToN: (1) Middling 15/16, average of 10 markets. (2) and (3 
quotations, good, spot market, Alexandria, exclusive aaa > Of weakly nce 
port and in Ba 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1 1960 ie 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11 83: ta Fran 
28, 1951, through November 7, 1951, 2.96. From November 8, ‘1951 4.0" Ma 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18 1969 ue tn 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type Nt Interna 
Paulo, exclusive of export and intermediate taxes which amounted to aug. 0. 6 Sy 
a "= ——— 1950 ene 3 per cent starting January 1951. — (6 Mane Men 
5/16. (7) Middling 15/16, Milan. (8) Strict Middling, cif. Ro | 
American Middling. ne, cl. Rotterdam, qq Par 
COTTON YARN; (1) American type, title 20, Milan. (2) Through 1947, 32's twist Not 
aot. 7 s a. (3) ne natural stock, 20/2, on cones or tubes. Po} Men 
mill. For 1937 and 1938; Southern, 20/1, cones, carded, white, f ” 
32. (5) No. 20, Louis, first quality. —— a a — 
JUTE: (1) Middle white, Narayanganji. Inclusive of duties 1947 as of A : 
age May December. (2) Raw, first. Excise taxes included. (3) First Gra Cha! 
cutta. Excluding export duty. (4) Daisee 2/3 c. and f. Dundee through joa 
Mill first, c and f, Dundee, thereafter. (5) Raw, native first, New York. a 
RAYON YARN: Viscose, 150 denier, New York. Interna 
SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier A Sou! 
(2) Raw yellow, 13 /15 denier, export f.o.b. (3) Raw, 20 /22 denier. “a) Fo a | 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13/15 denie Loa 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) Mer 


f.o.b. warehouse. 


Woo. (GREASY): (1) Average prices at auctions in Australia. 
season September—June. (3) Average auction price for 46 /50's, cardin; —g00d aver 
age style. Data for 1937 and 1938 are averages of all types of wool for the seas, 
ending June. (4) Weighted average prices of all types auctioned in Union Harboun, 
Annual prices refer to sales season September—June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, median 


or 1/4 blood, staple or 60's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Rey 
56’s Boston. ; 


WooL (ScouRED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston. 


Annual data refer to sal 


(2) 64—70’s, Dominion woo 
London. (3) Australian 6{- 


OTHER MATERIALS 


COAL: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthn 
cite nut. (5) Large steam and household coal, unit value of exports, f.o.b. (6) Bity 
minous. Through 1948 mine-run industrial. Beginning 1950 mine-run, Flenw, 
inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of taxes, 
Mine-run industrial. Genoa. 


FUEL OIL: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0), 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. By 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealen, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tanker 
(7) No. 1 spirit. 


HIDEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy ‘ve 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1! 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LiNSEED O1L: (1) Argentine Trade Promotion Institute’s fixed price for payment in othe 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (J 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York le 
1937 and 1938; raw, drums, carlots, New York from 1947 through May 1952; tak 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (J 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.0.b. (4) Domestic produ 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. @ 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.0.b. cars, pot 
warehouses. 

RUBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No.! 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, fob 
Djakarta. (3) R.S.S., f.0.b. Colombo including duties. (4) Smoked sheets standard 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number! 
(7) Synthetic, GR-S. 

Tosacco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.0.b. (8) Usk 

value of exports. 


Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleachel 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit vale 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphit 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, 1.04 
shipping points, varying freight allowances. 
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